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DEED OF TRUST

DATE: March 29, 2018

Reference # (if applica Additional on page

Grantor(s):
1. SMITH, VOREE %
2. SMITH, KAMI &

Grantee(s)
1. JPMorgan Chase Ba
2. WA - Stewart Title Cdmpa Washington, Trustee

Legal Description: LOT 2, PLT OF CT, PLT VOL 15 PG 39

ra)
Additional on page i
Assessor's Tax Parcel ID#: P102643

MAXIMUM LIEN. The lien of this Deed of Trw

THIS DEED OF TRUST is dated March 29, 201, - OREE J SMITH, whose address is
20475 HAMILTON CT, BURLINGTON, WA 98233.1E AMI § SMITH, whose address is
20475 HAMILTON CT, BURLINGTON, WA 98233-
JPMorgan Chase Bank, N.A., whose mailing address ! Eqwty Lending Division, 1111
Polaris Parkway, Columbus, OH 43240 (referred’ tp belgw; sometimes as “"Lender” and
sometimes as "Beneficiary"); and WA - Stewart Title Comy, £-Washington, whose mailing
address is 1980 Post Qak Blvd., Suite 300 , Houstori 70%6 (referred to below as
"Trustee”). :
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session and for the benefit of Lander as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or atfixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ihg without limitation all minerals, cul gas, geothermal and similar matters, (the "Real Property”)

Lender tc make advances p to the credit limit so long as Grantor complies with all the terms of the Credit
Agreement and the lines ot been terminated, suspended or cancelled; the Credit Agreemsnt allows
negative amortization, & ch ﬂv Gesmiay be made, repaid, and remade from time to time, subject to the limitation
any one time, not including finance charges on such balance at a fixed or
dit Agreement, any temporary overages, other charges, and any amounts
the Indebtedness paragraph or this paragraph. shall not exceed the Credit
the intention of Grantar and Lendsr that this Deed of Trust secures the
balance outstanding under the Uss wént from time to time from zero up to the Credit Limit as provided in this
Deed of Trust and any intermediate bakéncs. Funds may be advanced by Lender, repaid, and subsequently readvanced.
The unpaid balance of the revolving 000 credlt meay at certain times be lower than the amount shown or zere, A zero

E tinate Lendear's obllgatmn to advance funds to Grantor., Therefore,

expended or advanced as pr
Limit as provided in the Crad

Grantor hereby assigns as security to [&n _ Af Grantor’s right, title, and interest in and to all leases, Rents, and
profits of the Property, This assignment i ; ceordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfecfadsiand ¢ upon the recording of this Deed of Trust. Lender grants to

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise prewi
amounts secured by this Deed of Trust as they becom
Grantor's obligations under the Credit Agreement, this De

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions:

Deed of Trust, Grantor shall pay to Lender ail
strictly and in a timely manner perform all of
the Related Documents.

at Grantor’'s possession and use of the

Possession and Usa. Until the occurrence of an Event of D r may (1) remain in possession and
control of the Property; {2) use, operate or manage the Propefty; and 1 collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked:upon default). The following provisions
relate to the use of the Property or to other limitations on the 7" The Real Property is not used principally
for agricultural purposges.

Duty to Maintain. Grantor shall maintain the Property in good corditi
replacements, and maintenance necessary to preserve its value.

romptly perform all repairs,

{1) During the period of
furage, treatment, disposal,

Compliance With Environmental Laws. Grantor represents and warra
Grantor's ownership of the Property, there has been no use, generatio

release or threatened release of any Hazardous Substance by any persén \ out or from the Property;
12} Grantor has no knowledge of, or reason to believe that there has beefi &kces ‘previousty disclased to and
acknowledged by Lender in writing, (a} any breach or violation of any Engirpsimental (b) any use
generation, manufacture, storage, treatment, disposal, release or threatened rel azardous Substance
on, under, about or from the Property by any prior owners or occupants of i any actual or
threatened litigation or claims of any kind by any person relating to such matt i #éapt as previously

disclosed to and acknowledged by Lender in writing, {a} neither Grantor nor an
authorized user of the Property shall use, generate, manufacture, store, treat, dis
Substance on, under, about or from the Property; and {b) any such activity shall be
all applicable federal, state, and local laws, regulations and ordinances, incl
Environmental Laws. Grantor authorizes Lender and its agents to enter upon th
inspections and tests, at Grantor's expense, as Lender may deem appropriate to dete
Property with this section of the Deed of Trust. Any inspections ar tests made by Lender
purposes anly and shall not be construed to create any responsibility or liability on the part of
to any other person. The representations and warranties contained herein are based on Gran ar
investigating the Property for Hazardous Substahces. Grantor hereby 1) releases and waives, n} It
against Lender for indemnity or contrlbution in the event Grantor becomes liable for cleanup 0

any Hazardous
mpliance with

same was or should have been known to Grantor. The provisions of this section of the Deed of Tru
the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reci
of the lien of this Deed of Trust and shail not be affected by Lender's acquisition of any interest in the Pr
whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suff
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
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sEgoing, Grantor will not remove, or grant to any gther party the right to remove, any timber, minerals {including
d.qas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
er's prior written consent. As a condition to the removal of any Improvements, Lender may require
ke arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

 Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
to attend to Lender's interests and to inspect the Raal Property for purposes of Grantot's

vernmental Requirements. Grantor shall promptly comply, and shall promptly cause
. tenants or other persons or entities of every nature whatsoever who rent, lease or
atherwise use pY: the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all mektal authorities applicable to the use or occupancy of the Property. Grantor may contest
in good falth Ay shch Yaviy, ordinance, or regulation and withhold comphance during any proceedlng, including
hgras Grantor has notified Lender in writing prior to doing so and so ong as, in Lender's

5 in the Property are not jeopardized. Lender may require Grantor to post adequate
‘nably satisfactory to Lender, to protect Lender's intarest.

security or a surety ban

Duty to Protect. Gran neither to abandon or leave unattended the Property. Grantor shall do all other

sums secured by this Deed
document evidencing the Inde

o0 -\'reyance of Real Property or any right, title or interest in the Real Property;
hether valuntary or involuntary; whether by outright sale, deed, installment sale
ed, |egsetiid |nterest W|th a term greater than three {3} years, lease-option

whether Iegal, beneficial or equitabl
contract, land contract, contract fg
contract, or by sale, assignment, o
Property, or by any other method of ¢
exercised by Lender if such exercise is p

TAXES AND LIENS. The following provisiol
Trust:

Svents prior to delinguency) all taxes, special taxes, assessments,
impositions levied against or on account of the Property, and shall
pay when due all claims for work done on r services rendered or materia! furnished to the Property. Grantor
shall maintain the Property free of all liens hiviag priority over or equal ta the interest of Lender under this Deed of
Trust, except for the lien of taxes and assé ents not dug, except for the Existing Indebitednass referred to
below, and except as otherwise provided in thisDeed of Trust.

Right to Contest. Grantor may withhold payment of an
dispute over the obligation to pay, so long as Lender’
is filed as a result of nenpayment, Grantor shall w
within fifteen (‘I 5) days after Grantor has notu:e of 1

Payment. Grantor shali pay when due {
charges (including water and sewer), fine

sment, or claim in connection with a good faith
He Property is not Jeopardlzed If a Ilen arlses ar

& the discharge of the lien, or if requested by
ther security satisfactory to Lender in an
%, or other charges that could accrue as a
all defend itself and Lender and shall
ar shall name Lender as an additional

cbligee under any surety bond furnished in the contest procee

Evidence of Payment. Grantor shall upon demand furnish to
or assessments and shall authorize the appropriate governmentisl
statement of the taxes and assessments against the Property.

ory evidence of payment of the taxes
fwgr to Lender at any time a written

Notice of Construction. Grantor shall notify Lender at least fifteen (1 before:any work is commenced, any
services are furnished, or any materials are supplied to the Property, iffar s lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or mat ill upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that G an ar ill pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the
Trust.,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire
coverage endarsements on a replacement basis for the full insurable value cow
Property in arn amount sufficient to aveoid application of any coinsurance clause
clause in favor of Lender, together with such other hazard and liability insurance as
Policies shall be written in form, amounts, coverages and basis reasonably acceptables
company or companies reasonably acceptable to Lender., Grantor, upcn request of Cay
from time to time the policies or certificates of insurance in form satisfactory to Lende
coverages will not be cancelled or diminished without at least ten {10) days prior writtes
insurance policy also shall include an endorsement providing that coverage in favor of Le
in any way by any act, omission or default of Grantor or any other person, If the
Improvements located on the Real Property is or becomes located in an area designated by thi Fegt
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Flg:
amount equal to the lesser af: (1) the total line of credit under the Credit Agreement with;
outstanding principal balance of senior loans or lines of credit secured by the Real Property;
amount of Flood Imsurance coverage available through the National Floed Insurance Program; and
insurable value (100% of replacement cost value) of the dwelling and insurable Improvements; o
required by law or Lender. If the dwelling is a condoeminium unit, the condominium association must
Flood Insurance policy on the entire building which provides coverage on Grantor's unit in at laast this
Grantor or the condominium association chooses to purchase Flood Insurance that covers less than 100%
replacement cost value of the dwelling and insurable !mprovements because Lender does not require that
coverage, Grantor acknowledges that he or she may not have enough insurance to repair the dwelling in the
of a flood. The policies and/or endorsements must name Lender, its successors, and assigns, as mortgagee 4
as an additional [oss payee. Grantor agreaes (o maintain such insurance for the term of the loan, The insurance
requirements may change during the term of this Deed of Trust.
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rantor fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
ption and Grantor’s expense. This insurance Lender purchases will take effect as of the date that
insurance was cancelled, expired or no longer in effect for any reason. Except for Flood Insurance,
der no obligation to purchase any particular type or amount of coverage. Therefore, such coverage
nder, but might or might not protect Grantor, Grantor's equity in the Property, or the contents of the
nst any risk, hazard or liability and might provide greater or lesser coverage than was previcusly in
htor acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
-0%t.of ingurgmte that Grantor could have obtamed Any amounts disbursed by Lender under thls section are

. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
rantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's

the proceeds to i
and repair of th
Lender electg

ion of the Indebtedness, payment of any lien affecting the Property, or the restoration
Lender is not required to pay interest on any insurance proceeds that it retains. If
roceeds to restoration and repair, Grantor shall repair or replace the damaged or
manner satisfactory to lender. Llender shall, upon satisfactory proof of such
expendlture, pay or refmbysSe frantor from the proceeds for the reasonable cost of repair or restoration if Grantor
is not in default under #is FHeed of Trust, Any proceeds which have not been disbursed within 180 days after

‘ i at ccmmltted to the repair or restoration 9f the Property shall be used hrst ta

ipal balande of the lndebtedness If Lender holds any proceeds after payment in full of

the Indebtedness, such pr be paid without interest to Grantor as Grantor's interests may appear. If

any proceeds are used tg réduce thé ginount of principal which is owed t Lender under the Credit Agreement, that

use will not delay the dug date or ¢ the amount of any of the monthly payments under the Credit Agreement.
Eiir ind to those delays or changes.

: During the period in which any Existing Indebtedness described below is
avisions contained in the instrument evidencing such Existing

Compliance with Existing Indab
in effect, compliance with tt
Indebtedness shall constitute con
compliance with the terms of thi
proceeds from the insurance becom):
shall apply only to that portion of the

LENDER'S EXPENDITURES. If Grantor fail
encumbrances, and other claims (B) to pr
Property or to comply with any obligation
Lender may do so. If any action <r proceedi

would censtitute a duplication of insurance requirement. If any
n foss, the provisions in this Deed of Trust for division of proceeds
not payable to the holder of the Existing Indebtedness.

p the Property free of all taxes, liens, security interests,
dired insurance on the Property, or (C} to make repairs to the
xisting Indebtedness in good standing as required below, then
Foammenced that would materially affect Lender's interests in the
Property, then Lender on Grantor's behalf may, hut is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests. All e‘ nses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agi ment from the date incurred or paid by Lender 1o the date of
repayment by Grantor. All such expenses will becoldie a part ofthe ndebtedness and, at Lender's option, will (A} be
payable on demand; (B) be added to the balance of the Creg j ent and be apportioned among and be payable
with any installment payments to become due during either of any applicable insurance policy; or {2) the

payment of' these amounts. The rights provided for in this

Credit Agreement's maturity. The Property also will secu
; hmh Lender may be entitled on account of any

paragraph shall be in addition to any other rights or any r
default, Any such action by Lender shall not be construed &
that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relatin
of Trust:

Title. Grantor warrants that: {a} Grantor holds good and ma
fres and clear of all liens and encumbrances other than those
Existing Indebtednass section below ar in any title insurance polic .
of, and accepted by, Lender in connection with this Deed of Trust, and: (b
authority to execute and deliver this Deed of Trust to Lender.

f record to the Property in fee simple,
| Property description or in the

final title opinion issued in favor
fzof:has the full right, power, and

Defense of Title. Subject to the exception in the paragraph above, G
title to the Property agamst the Iawful claims of all persons. In the ev

to permit such partlclpatlon

Compliance With Laws. Grantor warrants that the Property and Grantor’s us
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made,n
survive the execution and defivery of this Deed of Trust, shall be cantinuing in nature
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions goncerning Existing Indebtedness are a pagto

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary
securing payment of an existing obligation. The existing obligation has a current principal bal
$178381. Grantor expressly covenants and agrees to pay, or see to the payment of, the Exj {
and to prevent any default on such indebtedness, any default undsr the instruments evidencing
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, d
other security agreement which has priority over this Deed of Trust by which that agreements
amendad, extended, or renewed without the prior written consent of Lender, Grantor shall neither
accept any future advances under any such security agreement without the prior written consent of Lend i

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be_
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esented in the proceeding by counsel of its awn cheice all at Grantor's expense, and Grantor will dsliver or
“be delivered to Lender such instruments and documentation as may be requested by Lender from time to

n pf Not Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
Ny proce g or purchase in lieu of condemnation, Lender may at its election require that all or any partion of the
et proc 'ds of the award be applied to the indebtedness or the repair or restoration of the Property. The net
“the ward shall mean the award after payment of aII reasonable costs, expenses, and attorneys’ fees

FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
s and charges are a part of this Deed of Trust:

Currem; {axed, Fees apd Charges. Upon request by Lender, Grantor shall execute such documents in addition to
ake whatever other action is requested by Lender to perfect and continue Lender’s lien on
; shall reimburse Lender for all taxes, as described below, together with all expenses

ACdpstitute taxes to which this section applies: (1) a specific tax upen this type of
Deed of Trust or upon all<or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor 8 a 'honzed or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; .type of Deed of Trust chargeable against the Lender or the holder of the Credit
Agreement; and -on all or any portion of the Indebtedness or on payments of principal and
interest made by Granto

ch this section applies is enacted subseguent to the date of this Deed of
effect as an Event of Default, and Lender may exercise any or all of |ts

Subsequent Taxes. M any tax io.
Trust this event shall

security agreement are a part of this

nstitute a Security Agreement to the extent any of the Property
ghts of a secured party under the Uniform Commercial Code

Security Agreement. This instrurhati
constitutes fixtures, and Lender shall ha)
as amended from time to time.

shall execute financing statements and take whatever other
ontinue Lender's security interest in the Personal Property. In
real property records, Lender may, at any time and without further
rparts, copies or reproductions of this Deed of Trust as a financing
all expenses incurred in perfecting or continuing this security

Security Interest. Upon request by Lendar,
action is requested by Lender to perfect i
addition to recording this Deed of Trust irkth
authorization from Grantor, file executed cot
statement. Grantor shall reimburse Lende
interest. Upon default, Grantor shall assemi
convenient to Grantor and Lender and make it
demand from Lender.

vailable 1" Lgnder within three {3} days after receipt of written

Addresses. The mailing addresses of Grantor (débted) and §_e§1der (secured party} from which mformatlon
concerning the security interest granted by this Dee
Commercial Code] are as stated on the first page of t

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fgi\‘augi@g Jet
attorney-in-fact are a part of this Deed of Trust:

nder, Grantor will make, execute and
r's designee, and when requested by

Further Assurances. At any time, and from time to time, upo
deliver, or will cause to be made, executed or delivered, to Lel
Lender, cause to be filed, recorded, refiled, or rerecordad, as
and places as Lender may deem appropriate, any and all such
agreements, financing statements, continuation statements, NS trumg
other documents as may, in the sole opinion of Lender, be necessary o
perfect, continue, or preserve (1} Grantor's obligations under tha Cr ‘
Related Documents, and {2} the liens and security interests creatad: by this {Déed of Trust on the Property,
whether naw awned ar hereafter acquired by Grantor. Unless prohibited b law orge
writing, Grantor shall reimburse Lender for all costs and expenses incurrad
to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the precs
for and in the name of Grantor and at Grantor's expense, For such purposes,

ing, and doing all
ars referred to in
the precedmg paragraph.

FULL PERFORMANCE. Jf Grantor pays all the Indebtedness when due, terminates the credit l'ﬁ
performs all the obligations imposed upon Grantor under thIS Deed of Trust, Lender shall

nt, and otherwise
elivey to Trustes

financing statement on file evidencing Lender's security interest in the Rents and the Pe
reconveyance fee shall be paid by Granter, if permitted by applicable law. The grantee in ary
described as the "person or persons legally entitled thereto”, and the recitals in the reconveyan:
facts shall be conclusive proof of the truthfulness of any such matters or facts,

(A} Grantor commits fraud or makes a material misrepresentation at any time in connectic:
Agreement. This can include, for example, a false statement about Grantor’s income, assets, liabilitig
aspects of Grantor's financial condition.

{B) Grantor does not meet the repayment terms of the Credit Agreement.

{C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral
include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure o
taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior lien or'the
dwelling without our permission, foreclosure by the holder of another lien, or the use of funds or the dwaellip
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default occurs under this Deed of Trust, at any time thereafter
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r Lender may exercise any one ar more of the following rights and remedies:

in accordance with and to the full extent provided by applicable law.

UCC Remedies.

remedies of a s under the Uniform Commercial Code.

Praperty and
above Lender's cost

f Romedies. Al of Lender's rightz and remedies will be cumulative and may be exercised alone or
n election by Lender to choose any one remedy will not bar Lender from using any other remedy.
Ias to spend meney or to perferm any of Grantar's obligations under this Deed of Trust, after Grantor's

If

ith respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
foreclose by notice and sale, and Lender shail have the right to foreclose by judicial

é@pect to all or any part of the Personal Property, Lender shall have all the rights and

Balr have the right, without notice to Grantor to take possession of and manage the
including amounts past due and unpaid, and apply the net proceeds, over and
e Indebtedness. In furtherance of this right, Lender may require any tenant or
ake payments of rent or use fees directly to Lender. if the Rents are collected by
gesignates Lender as Grantor's attorney-in-fact to endorse instruments received in
Grantor and to negotiate the same and collect the progeeds. Payments by tenants
Lender's demand shall satisfy the obligations for which the payments are

made, whether or not gny’ proper ggr&)unds for the demand existed. Lender may exercise its rights under this

subparagraph either in p

Appoint Receiver, Lend
the Property, with the po
foreclosure or sale, and to c

dctaind preserve the Property, to operate the Property preceding or pending
ts fram the Property and apply the proceeds, over and above the cost of

the receivership, against the In eb sdness The receiver may serve without bond if permitted by law. Lender's

right to the appointment of a Far
Indebtedness by 8 substantial
receiver,

Tenancy at Sufferance. |f Grantor remaii

shaii"exist whether or not the apparent value of the Property exceeds the
: ment by Lender shall not disqualify a person from serving as a

above or Lender otherwise becomes enfitlell to pdssgssion of the Property upon default of Grantar, Grantor shall

Lender.

Other Remedies. Trustee or Lender shall
Credit Agreement or by law.

part of the Property together or separately, in one sale o
public sale on all or any portion of the Property.

Expenses. To the extent not prohibited by applicable law, all
ppinion are necessary at any time for the protection of its inte)
part of the loan payable on demand, and shall bear interest
repaid. Expenses covered by this paragraph include, withou

In this section.

ntor hereby waives any and all rights to have
ee or Lender shall be free to sell ali or any

thaser of the Property and shall, at Lender's option, either {1}

time and place of any public sale of the Personal
sded disposition of the Personal Property is to be

enses Lender ingurs that in Lender's
rcement of its rights, shall become a
‘ate from the date of expenditure until
hewegyer subject to any limits under

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relatirig d obligations of Trustes

{pursuant to Lender's instructions} are part of this Deed of Trust:

Powers of Trustsa In addition to all powers of Trustee arising as a matter lawy” ee shall have the power to

preparing and filing a map or plat of the Real Property, including the dedicari oS oF other r|ghts to the

public; (b} join in granting any easement or creating any restriction on the |

Obligations to Notify. Trustee shall not be obligated to notify any other party of &{iending
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Truste
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law
and remedies set forth above, with respect to all or any part of the Property, the Trust
foreclose by notice and sale, and Lender will have the right to foreclose by judicial fore
accordance with and to the full extent provided by applicable law,

appointed under this Deed of Trust by an instrument executed and acknowledged by Lender
office of the recorder of SKAGIT County, State of Washington. The instrument shall conta
other matters required by state law, the names of the original Lender, Trustes, and Grantor, the
the Auditor's File Number where this Deed of Trust is recorded, and the name and address o

upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Tru
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another

any notice required to be given under this Deed of Trust, including without limitation any notice of default an

{c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of LanderUnger this Beed of Trust.

under any other
a party, unless

,‘ny

notice of sale shall be glven in writing, and shall be effective when actually delivered, when actually received by

telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courier, or,
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'1 d when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
s shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
as priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
st. Any person may change his or her address for notices under this Deed of Trust by giving formal
he other persan or persons, specifying that the purpose of the notice is to change the person's
ce purposes, Grantor agrees to keep Lender informed at all times af Grantor's gurrent address.
to apglt ;able law, and except for notice required or allowed by law to be given in another manner, if there is
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. 1t will
:b \tv to tell the others of the notice from Lender. Notwithstanding the foregoing, the address for
e, Attn: Home Equity Loan Servicing, P.Q. Box 24714, Columbus, OH 43224,

snder is JPMorgsn Chase Bank, N.A., a national banking association organized and existing
States of America, with its main offices located in Columbus, Ohio.

rey party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or
ise to demand strict compliance with that provision or any other pravision.

L ﬁB@PEHTY DEFINITION. It is the intention of Lender only to take a security interest in and
7 erty considered fixtures under the Uniform Commercial Code as adopted in the

jurisdiction where this Deed of ;
of such jurisdiction that defin- woperty affixed to real estate and no other personal property.

Lender may, at Lender's option, [A) declare immediately due and payable all
B) increase the interest rate provided for in the Note or Credit Agreement or
s and impose such other conditions as Lender deems appropriate, upon the
ttten consent, of all or any part of the Real Property, or any interest in the
the conveyance of Real Property or any right, title or interest in the Real
; whether voluntary or |nvoluntary, whether by outright sale, deed,

) E
lease-option contract, or bv sale, assigatnest, or transfer of any beneficial interest in or to any land trust holding title to
the Real Property, or by any other mgthod of conveyance of an intarest in the Real Property However, this option shall
not be exercised by Lender if such exga

MISCELLANEOUS PROVISIONS. The

Amendments. What is written in t 2
with Lender concerning the matters coverediby thig'D
signed by whoever will be bound or cbligated by the change or

amendment.

Caption Headings. Caption headings in {
used to interpret or define the provisions o

Feed of Trust are for convenience purposes only and are not to be
Deed of Trust,

Marger. There shall be no merger of the intefgs or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held hy or for nder in any capacity, without the written consent
of Lender.

Governing Law. This security instrument will be goves terpreted in accordance with federal law and
the iaws of the state where the Property is locate ters related to interest and the exportation of
interest, which will be governed by and interpreted 'n _ccorda ith federal law (including, but not limited to,
statutes, regulations, interpretations, and opinjons] and the State of Ohio. However, if there ever is a
question about whether any provision of the securit “ralid or enforceable, the prowsnon that is
questioned will be governed by whichever of the governi e

valid and enforceable. The loan transaction which is evidenge

Joint and Several Liability. All obligations of Grantor under th Deed o Frust shall be joint and several, and all
references to Grantor shall mean each and every Grantor. that each Grantor signing below is
responsible for all obligations in this Deed of Trust, :

No Waiver by Lender. Grantor understands Lender will not give up any ¢t L&nhder's
unless Lender does so in writing. The fact that Lender delays or om
Lender has given up that right. If Lender does agree in writing to gi
mean Grantor will not have to comply with the other provisions of thi

nder's rights, that does not
rantor also understands

ender consents to one or
of Grantor's future

again if the situation happens again. Grantor further understands thatj 12
more of Grantor's requests, that does not mean Lender will be required to cg
requests, Grantor waives presentment, demand for payment, protest, and notick

Severahility. If a court finds that any provision of this Deed of Trust is not vali
fact by itself will not mean that the rest of this Deed of Trust will not be valid o !
enforce the rest of the provisions of this Deed of Trust even if a provision of this U&sd it
invalid ar unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on
this Deed of Trust shall be binding upen and inure to the benefit of the parties, their’
ownership of the Property becomes vested in a person other than Grantor, Lender, with
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by
extension without releasing Grantor from the obligations of this Deed of Trust or liability und

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benafits
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means JPMorgan Chase Bank, N.A., and its successors and assig

Borrower. The word "Borrower” means VOREE J SMITH and KAMI S SMITH, and all other persans
signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated March 29, 2018, i
original principal amount of $73,500.00 from Grantor to Lender, together with all renewdis
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
agreement. The maturity date of this Deed of Trust is April 1, 2048,
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| of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
without limitation all assignment and security interest provisions relating to the Personal Property and

hé Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
jon 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1236, Pub. L.
RA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource

iof amd Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules,
or regulationsaddptad pursuant thereto.

2 words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
ault gégtion of this Deed of Trust.

Hazardous Substances. he Swords "Hazardous Substances" mean materials that, because of their quantity,
concentration or physicet ckimical or infectious characteristics, may cause or pose a present or patential hazard
to human health or thg'e mant when improperly used, treated, stored, disposed of, generated, manufactured,
transported or othegivi he words "Hazardous Substances™ are used in their very broadest sense and
include without limit; hazardous or toxic substances, materials or waste as defined by or listed
under the Environmental rm "Hazardous Substances™ also includes, without limitation, petroleum and
petroleum by-products of herecf and asbestos.

Improvements. The wog
mobile homes affixed on th
Property.

Indebtedness. The word "Indg

payable under the Credit Agreéme
modifications of, consolidations
amounts expended or advanced b
Lender to enforce Grantor's obligations
provided in this Deed of Trust, In additfol
identified in the Revolving Line of Credit garagrd
subject to the limitations identified in the.

medns all principal, interest, and other amounts, costs and expenses
/' Relaled Documents, together with all renewals of, extensions of,
tions for the Credit Agreement or Related Doguments and any
ischarge Grantor's obligations or expenses incurred by Trustee or
eed of Trust, together with interest on such amounts as
ut limitation, the term “Indebtadness” includes all amounts
'of this Deed of Trust. However, the term "Indebtedness” is
Lien section of this Deed of Trust.

Lender. The word "Lender” means JPilordan Chase Bank, N.A., its successors and assigns. The words
"sUccessors or assigns” mean any person mpany that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal P
property now or hereafter owned by Grantor;
together with all accessions, parts, and additions to, a
property; and together with all issues and profits therg?

sqguipment, fixtures, and other articles of personal
héseafter attached or affixed to the Real Property;
: ents of, and all substitutions for, any of such
teeds {including without limitation all insurance

Real Property. The words "Real Property™ mean the re imrevests and rights, as further described in this
Deed of Trust.

Relatad Documents. The words "Related Documents™ meangali pr
agreements, envircnmental agreements, guaranties, securit
deeds, collateral mortgages, and all other instruments, agre
existing, executed in connection with the Indebtedness.

; nigsory notes, credit agreements, loan
reements,! mortgages, deeds of trust, security

Rents. The word "Rents” means all present and future rents,’
other benefits derived from the Property.

Trustee. The word "Trustea” means WA - Stewart Title Company of
Post Qak Blvd., Suite 300 , Houston , TX 77086 and any substitute or

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS, OF-THIS
GRANTOR AGREES TO ITS TERMS.

OF TRUST, AND EACH

GRANTOR:

H, Individually

X %S Smik
KAMI S SMITH, Individually
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INDIVIDUAL ACKNOWLEDGMENT

185

e undersigned Motary Public, personally appearsd VOREE J SMITH and KAMI § SMITH,
roved to me on the basis of satlsfactory evidance to be the |nd|wduals described in and

ses therein mentioned.,

eal this Cﬂ?“"‘— day of m W , 20 /8'
Resudmg at @O/ /

IVR[ comm s1on explre /07‘ &@

REQUEST FOR FULE BECONVEYANCE

Acured by this Deed of Trust, You are hereby
: Faeranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust:

Data:
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