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EED OF TRUST

Land Titis and Escrow

DATE: April 9, 2018

Reference # (if applicable). 01-166618
Grantor{s):
1. SPENCER, RONALD 8
2. SPENCER, SUSAN M

Additional on page

Grantee(s)
1. Skagit Bank 3 ;
2. Land Title Company of Skagit County T Uﬁt

Legal Description: Lot 14, Reserve At Channe
Additional on page 2

Assessor's Tax Parcel ID#: 6017-000-000-0014

THIS DEED OF TRUST is dated April 9, 2018, among RONA
as RONALD SPENCER and SUSAN M. SPENCER, husba

MARINERS PL, ANACORTES, WA 98221-8704 ("Gra
address is Anacortes, 1400 Commercial Ave , P O Box 36,

below sometimes as “Lender” and somettmes as "Benefic 1 and,,
Skagit County, whose mailing address is P O Box 445, Buri gtﬂn, W
below as "Trustee").

SPENCER, who acquired title
fe. whose address is 1302

; WA 98221 (referred to
‘ Title Company of
98233 (referred to
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(3 FNVEYANCE AND GRANT. For valuable conslderation, Grantor conveys to Trustee ln trust with power of sale right

cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights

tilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
' |th0ut limitation all minerals, orI gas, geothermal and similar matters, (the "Real Property™)

¥ interest, which obligates Lender to make advances to Grantor up to the credit limit
i all-iffe-terms of the Credit Agreement and the line of credit has not been terminated,
ensent aliows negative amortization. Such advances may be made, repaid, and
; }’imitation that the total outstanding balance owing at any one time, not

temporary overages, other char
paragraph or this paragraph, sha
; ifes the balance outstandlng under the Credit Agreement from time to
: vm‘ed in the Credit Agreement and any Intermediate balance. Funds may be
nced. The unpaid balance of the revolving line of credit may at
r zero. A zero balance does not terminate the line of credit or
rasitor. Therefore, the llen of this Deed of Trust will remain in full

time from zero up to the Credit Limii™a
advanced by Lender, repaid, and su
certain times be lower than the a
terminate Lender's obligation to advan
force and effect notwithstanding any z

Grantor hereby assigns as security to Lend
profits of the Property. This assignment is
assrgnment is intended to be specific, perfecte

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proyid d in th eed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become dui trictly and in a timely manner perform all of
Granter's obligations under the Credit Agreement, this Deed the"ﬂelated Documents.

Property shall be governed by the following provisions:

Possession and Use. Until the ocourrence of an Event of Deﬁ{al.'éit Grantﬁ
contral of the Property; (2) use, operate or manage the Property;

(this privilege is a license from Lender to Grantor automatically
relate to the use of the Property or to other limitations on the Proﬁert,y
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and
replacements, and maintenance necessary to preserve its value.

The following provisions
FP perty is not used principally

omptly perform all repairs,

Compliance With Environmental Laws. Grantor represents and warrants i

Grantor's ownership of the Property, there has been no use, generation, maftfaciu
release or threatened release of any Hazardous Substance by any person on, ung
(2) Grantor has no knowledge of, or reason to believe that there has been, excel
acknowledged by Lender in writing, (a) any breach or violation of any Env

During the period of
ge, treatment, disposal,
out or from the Property;
prewe sy disclosed to and

on, under, about or from the Property by any prior owners or occupants of th
threatened litigation or claims of any kind by any person relating to such matters;
disclosed to and acknowledged by Lender in writing, (a} neither Grantor nor any tenant, &
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of

all applicable federal, state, and local laws, regulations and ordinances, including.
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Praperty
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determing oo
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shll

purpeses only and shall not be construed to create any responsibility or liability on the part of Leng
to any other person. The representations and warranties contained herein are based on Grantor'g oy
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives af
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or othgr®
any such laws; and (2) agrees to indemnify, defend and hold harmless Lender against any and all cia

a breach of this section of the Deed of Trust or as a consequence of any use, generatron manufactures stw ag
disposal, reiease or threatened release occurring prior to Grantor's ownership or interest in the Property,ivhe
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfag
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any mter%
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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Fing of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
Grantor will nat remove, or grant to any other party the right to remove, any timber, minerals (including
3. coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

: fitmprovements Grantor shall not demolish or remove any Impravements from the Real Froperty
ithout Lerder's priar written consent. As a condition to the removal of any Improvements Lender may require

compllance by & a

otherwise use or ogtupg.the Property in any manner, with all laws, ordinances, and regulations, now or hereafter

in effect, of all g | authorities applicable to the use or occupancy of the Property. Grantor may contest

in good faith | rdinance, or regulation and withhald compliance during any proceeding, including
% : <Grantor has notified Lender in writing prior to doing so and so long as, in Lender's

sole opinion, Lenden‘s irfler j i

security or a surety bond, #&agdnably satisfactory to Lender, to protect Lender's interest.

eserve the Properly

er may, at Lender's option, {A} declare immediately due and payable all
rease the interest rate provided for in the Credit Agreement or other
i e such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior s nt, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means the gehveyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitabl sdary or involuntary; whether by outright sale, deed, installment sale
contract, land confract, contract fo : interest with a term greater than three (3) years, lease-option
eneficial interest in or to any land trust holding titie to the Real
n interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise Is prohib ¥ by federad law or by Washington law.

TAXES AND LIENS. The following provision:
Trust: ;

Payment. Grantor shall pay when due (and.n aif events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines énd:impositions levied against or on account of the Property, and shall

i for, services rendered or material furnished to the Property. Grantor
2 equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessiients not cept for the Existing Indebtedness referred to

below, and except as otherwise provided in this Deed of T

a&, assdssment, or claim in connection with a good faith
2rest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall with ‘days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the ischarge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate sun or other security satisfactory to Lender in an
amount sufficient to discharge the lign plus any costs and attor other charges that could accrue as a
result of a foreclosure or sale under the lien. [n any conte defend itself and Lender and shall
i r shall name Lender as an additional

dispute aver the obligation to pay, so long as Lendsr

obligee under any surety bond fumished in the contest proceedir

Evidence of Payment. Grantor shall upon demand furnish to Lendsg
or assessments and shall authorize the appropriate governmental offiw
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15
servioes are furnished, or any materials are suppﬁed to the Pmperty, if

ny work is commenced, any
n, materialmen’s lien, or

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the £
Trust.

Maintenance of Insurance. Grantor shall progure and maintain policies of fire ingurancer
coverage endorsements on a fair valug basis for the full insurable value covering®sli"Tmprav: m§ﬁts on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and Wi ndard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lengfer, i
Policies shall be writlen in form, amounts, coverages and basis reasonably acceptable™d
company or companies reasonably acceptable to Lender. Grantor, upon request of Lends
from time to time the policies or certificates of insurance in form satisfactory to Lender, ma!ud’ |
coverages will not be cancelled or diminished without at least ten (10) days prior written noyl
insurance policy also shall include an endorsement providing that coverage in favor of Lend g
in any way by any act, omission or default of Grantor or any other persan. Should the Real Prope :
an area designated by the Administrator of the Federal Emergency Management Agency as a sﬁecngai if
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 dayg after
given by Lender that the Property is located in a special flood hazard area, for the maximum amot
credit line and the full unpaid principal balance of any prior liens on the property securing the |03
maximum palicy limits set under the National Fleod Insurance Program, or as otherwise required by L
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. L
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lended

security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and:appty
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restorsiion
and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shali, upo
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satisfectory proof of such expendlture pay or reimburse Grantor from the proceeds for the reasonable cost of
r restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
ithin 180 days after their receipt and which Lender has not committed to the repair or restoration of
halt be used first to pay any amount owing ta Lender under this Deed of Trust, then to pay accrued
he remainder, if any, shall be applied to the principal balance of the Indebtednass. If Lender holds

ige with the insurance provisions contained in the instrument evidencing such Existing
i canstitute compliance with the insurance provisions under this Deed of Trust, to the extent
'ms of this Deed of Trust would constitute a dup||c:at|on of insurance requirement. If any
rance become payable on loss, the pravisions in this Deed of Trust for division of proceeds

LENDER'S EXPENDITUF
encumbrances, and cth

appropriate to protect Lendepsd intérests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate chargesi { redit Agreement from the date incurred or paid by Lender to the date of
" ill becorme a part of the Indebtedness and, at Lender's option, will {(A) be
alance of the Credit Agreement and be apportioned among and be payable
during either (1) the term of any applicable insurance policy; or (2} the
be treated as a balloon payment which will be due and payable at the
Credit Agreement's maturity. The, Iso will secure payment of these armounts. The rights provided for in
this paragraph shall be in additicip g ghts or any remedies to which Lender may be entitlfed on account of
any default. Any such action by h#il not be construed as curing the default so as to bar Lender from any
retmedy that it otherwise would have b '

WARRANTY; DEFENSE OF TITLE. T
of Trust:

Title. Grantor warrants that: (a) Gran

remaining term of the Credit Agreenmnt

good and marketable title of record to the Property in fee simple,
&n those set forth in the Real Properly description or in the
Existing Indebtedness section below or inany title fsurance policy, title report, or final title opinion issued in favor

Defense of Title. Subject o the exception iy
title to the Property against the lawful claims )
that questions Grantors title or the interest of ¥

all persons.
tee or Lende

In the event any action or proceeding is commenced
der this Deed of Trust, Grantor shall defend the

participate in the prooeedmg and to be represented in the ng by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender sych, str nts as Lender may request from time to time
to permit such participation. -

Compliance With Laws. Grantor warrants that the P bp rty ang

Survival of Promises. All promises, agreements, and staterighl
survive the exscution and delivery of this Deed of Trust, shall be/
and effect until such time as Grantor's Indebtedness is paid in fi

EXISTING INDEBTEDNESS. The following provisions concerning Exi
Ex_ist_ing !.Ien.

ss are a part of this Deed of Trust:
The lien of this Deed of Trust securing the In

rit.of, the Existing Indebtedness
dencing such indebtedness,

accept any future advances under any such security agreement without the pnor
CONDEMNATION. The following provisions relating to condemnation proceedings are

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promg
Grantor shall promptly take such steps as may be necessary to defend the actio
may be the nominal party in such proceeding, but Lender shall be entitled to particrpate mt
represented in the proceeding by counsel of its own choice all at Grantor's expense, al
cause to be delivered to Lender such instruments and documentation as may be request
time to permit such participation.

Application of Net Proceeds. |f all or any part of the Property is condemned by eminent dg
any proceeding or purchase in lieu of condermnation, Lender may at its election require that il
net proceeds of the award be applied to the Indebtedness or the repair or restoration of th
praceeds of the award shall mean the award after payment of all reasonable costs, expenses:
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. lUpon request by Lender, Grantor shall execute such documents
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lent
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all tax
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes, The following shall constitute taxes to which this section applies: (1) a specific tax upon this ty
Deed of Trust or upon alt or any part of the Indebtadness secured by this Deed of Trust; (2) a specific taxstn
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable against the Lender or the hoider of the Credit
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ment; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
ade by Grantor.

¥ any tax to which this section applies is enacted subsequent to the date of this Deed of

; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
t of this Deed of Trust:

est by Lender, Grantor shall take whatever action is requested by Lender to perfect
Ity interest in the Personal Property. In addition to racording this Deed of Trust in the
real property i tendgf may, at any time and without further authorization from Grantor, file executed
counterparts, chpies o eprm’iusﬂons of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses in T d'in perfecting or continuing this security Interest. Upon default, Grantor shall not
remove, sever or deta “ Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property no & Property in @ manner and at a place reascnably convenient to Grantor and
Lender and make it gvadiabl r within three (3) days after receipt of written dernand from Lender to the
extent permitted by applicabietaw.

Grantor {debtor) and Lender {securad party) from which information
by this Deed of Trust may be obtained (zach as required by the Uniform
age of this Deed of Trust.

FURTHER ASSURANCES; ATT&RN
attorney-in-fact are a part of this De

Further Assurances. At any time:, :
deliver, or will cause to be mads, delivered, to Lender or to Lender's designee, and when requested by

_s“ereoorded asﬂ'\ecasen'eybe at such times and in such offices

perfect, continue, or preserve (1) Gra g0

Rejated Documents, and (2)  the liens g }s;éc.\_\nty interests created by this Deed of Trust on the Property
whather now owned or hereafter acquired by
writing, Grantor shall reimburse Lender for al
ta in this paragraph.

Attorney-inFact. If Grantor fails to do any of the things
for and in the name of Grantor and at Grantor's expens:
Lender as Grantor's attomey-in-fact for the purpose of

f1, purposes, Grantor hereby wrevocably appoints
sting, delivering, filing, recording, and doing all

the preceding paragraph.
FULL PERFORMANGCE. If Grantor pays all the Indebtedness
performs all the obligations imposed upon Grantor under this
a request for full reconveyance and shall execute and deliver to
financing statement on file evidencing Lender's security interes
reconveyance fee shall be paid by Grantor, if permitted by applica
described as the "person or persons legally entitled thereto”, and
facts shall be conclusive procf of the truthfulness of any such matters

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust | owing happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in connect Credit Agreement. This can
include, for example, a false statement about Grantor's income, assets, liabilfties, or other aspects of Grantors
financial condition. (B} Grantor does not meet the repayment terms of the Gre
inaction adversely affects the collateral or Lender's rights in the collateral.
maintain required insurance, waste or destructive use of the dwelling, failure to’
the account, transfer of title or sale of the dwelling, creation of a senior lien o dwelling without Lender's
permission, foreclosure by the holder of ancther lien, or the use of funds or the dwelli i puUrposes.

RIGHTS AND REMEDIES ON DEFAULT. H an Event of Default occurs under this Deedof Trust,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedles. All of Lender's rights and remedies will be cumulative gixgrcised alone or
together. An election by Lender to choose any one remedy will not bar Lender from usiv other remedy, If
Lender decides to spend money or to perform any of Grantor's obligations under this Deéd t, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to declare Grantce g Ty exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire intidbtednads s diately
due and payable,

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the'ri
power of sale and to foreclose by notice and sale, and Lender shall have the right to fo
foreclosure, in either case in accardance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have a
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and m
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reguire any tena
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collecigd
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments rece
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds, Payments by terants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under thig

e;mm#ﬁs the credit line account, and otherwise
g ijer shalt execute and dellver to Trustee

ny time thereafter,
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graph either in person, by agent, or throuh a receiver,

s w1th the power to protect and preserve the Property, to operate the Property preceding or pending
& oF sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
Teceivership, against the Indebtedness. The recelver may serve without bond If permitted by law. Lender's
pomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

If Grantor remains In possession of the Property after the Property is sold as provided
Er otherwuse becomes entitled to possession of the Property upon default of Grantor. Grantor shall

& Grantor reasonable notice of the time and place of any public sale of the Personal
h any private sale or other intended disposition of the Personal Property is to be
1all mean notice given at least ten (10) days before the time of the sale or disposition.
v be made in conjunctlon with any sale of the Real Property.

erclsmgg rés rights and remedies, the Trustee or Lender shall be free to sell all or any
L;ely, in one sale or by separate sales. Lender shall be entitled to bid at any

the Property marshalled,
part of the Property toget
public sale on all or any p

Attorneys’ Fees; Expense:
Trust, Lender shall be entitl
and upon any appeal. VWhether m’ ot any
reasonable expenses Lender in
interest or the enforcernemt of its
interest at the Credit Agreement
paragraph include, without limitation; h
and Lender's legal expenses, whether

uch sum as the court may adjudge reasonable as attomeys' fees at trial
rt action is involved, and to the extent not prohibited by law, all
der's apinion are necessary at any time for the protection of its
heicgime a part of the Indebtedness payable on demand and shall bear

' Subject to any limits under applicable law, Lender's attorneys' fees
a lawsuit, induding attomeys' fees and expenses for

st of searching records, obtaining title reporis (including
fees, title insurance, and fees for the Trustee, to the extent

anticipated post-judgment collection sefyi
foreclosure reports), surveyors' reports, ard

POWERS AND OBLIGATIONS OF TRUSTEE. The foll ng provisioe
(pursuant to Lender's instructions) are part of this Deed of Trust: ¢

Powers of Trustee. In addition to all powers of Trustee &
take the following actions with respect to the Propert
preparing and filing a map or plat of the Real Properﬁy,'
public; (b) join in granting any easement or creating a
subordination or other agreement affecting this Deed of Tm

triction on the Real Property; and {c) join in any
e (1 “‘r*‘?ea& _of Lender under this Deed of Trust.

required by appllcable law, or unless the action or proceedlng is

Trustee. Trustee shall meet all qualifications required for Trus
and remedies set forth above, with respect to all or any part o
foreclose by notice and sale, and Lender will have the right to foréelosd
accordance with and ta the full extent provided by applicab1e law.

the Auditor's File Number where this Deed of Trust is recorded, and the nam
trustee, and the Instrument shall be executed and acknowledged by Lender or
successor trustee, without conveyance of the Property, shall succeed to all the 2it)
upon the Trustee in this Deed of Trust and by applicable law. This procedu
govern to the exclusion of all ather provisions for substitution.

The
duties conferred
of Trustee shall

NOTICES. Subject to applicable law, and except for notice required or allowed by law
any notice required to be given under this Deed of Trust, including without limitation any

the addresses shown hear the beginning of this Deed of Trust. All copies of natices of foreclosufé f
any lien which has pricrity over this Deed of Trust shall be sent to Lender's address, as shown ng

this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust
written notice to the other person or persons, specifying that the purpose of the notice is to chan

more than one Grantar, any notice given by Lender to any Grantor is deemed to be notice given to all G
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agfeem
with Lender conceming the matters covered by this Deed of Trust. To be effective, any change or amendmer
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change
amendment,

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust.
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. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
e in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

If Lender does agree in writing to give up one of Lender's rights, that does not
aviz to comply with the other provisions of this Deed of Trust. Grantor also understands

'1d ‘that any provision of this Deed of Trust is not valid or should not be enforced, that

Severablllty If a court
est of this Deed of Trust will not be valid or enforced. Therefore, a court will

fact by itself wili not
enforce the rest of thg
invalid or unenforceabie.

Successors and Asslgn
this Deed of Trust shalt

Waiver of Homestead Exemption
exemption laws of the State of W

DEFINITIONS. The following words shall have
Beneficiary. The word "Beneficiary” meg

Borrower. The word "Barrower” means ROMALES SPENCER and SUSAN M SPENCER and includes all co-signers
and co-makers signing the Credit Agreement.ard all their successors and assigns.

Credit ?reement The words "Credit Agreefnént” maan the credit agreement dated April 9, 2018, with credit
limit of $139,000.00 from Grantor to Le together with all renewals of, extensions of, modifications of,
refinancings of, consolrdatlons of, and substitutiens for the ,ﬂmﬁssory note or agreemant. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST E.

Deed of Trust. The words "Deed of Trust” mean thi
includes without limitation all assignment and sscuri
Rents.

y releases and waives all rights and benefits of the homestead
all Indebtedness secured by this Deed of Trust.

st among Grantor, Lender, and Trustee, and
isions relating 1o the Personal Property and

Environmental Laws. The words "Environmental Law
regulations and ordinances relating to the protection of Filim the environment, including without
limitation the Comprehensive Ervironmental Response, Compery iability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amehdfnents anil Reauthorization Act of 1986, Pub. L.
No. 99-499 (“SARA“) the Hazardous Materials Transportation Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Seclion 6901, et s& erapplicable state or federal laws, rules,
or regulations adopted pursuant thereto. ;

wd all state, federal and local statutes,

Event of Default. The words "Event of Default” mean any of the events of'defatiitget forth in this Deed of Trustin

the events of default section of this Deed of Trust.
ebtednessl described in the Existing Liens

Existing Indebtedness. The words "Existing Indebtedness” mean the
pravision of this Deed of Trust.

Grantor. The word "Grantor” means RONALD S SPENCER and SUSAN M SBENEER.

Hazardous Substances. The words "Hazardous Substances" mean materialshat] becauge of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or §
to human health or the environment when improperly used, treated, stored, dis|
transported or otherwise handled. The words "Hazardous Substances” are use
include without limitation any and all hazardous or toxic substances, materials Of waste
under the Environmental Laws. The term "Hazardous Substances” also includes, w 1 lirg
petroleum by-products or any fraction thereof and asbestos,

ated, manufactured,
foadest sense and

Improvements. The word “Improvements™ means all existing and future improvemes
mobile homes affixed on the Real Property, facilities, additions, replacements and other ¢
Property, ‘

Indebtedness. The word "Indebtedness” means alf principal, interest, and other amounts
payable under the Credit Agreement or Related Documents, together with all renewals:
modifications of, consolidations of and substitutions for the Credit Agreement or Related Dog me
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incu
Lender to enforce Grantor's cbligations under this Deaed of Trust, together with interest an sich, amasnts
provided in this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns. The words “successor
mean any person or company that acquires any interest in the Credit Agreement.

Persecnal Proparty. The words "Personal Property” mean all equipment, fixtures, and other articles
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Pro
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of
property; and together with all issues and profits thereon and proceeds (including without limitation all insurgfce
proceeds and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.
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aperly. The words "Real Property" mean the real property, interests and rights, as further described in this

uments. The words "Related Documents” mean all promissory notes, credit agreements, loan
environmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
id all other mstruments agreements and documents, whether now or hereafter existing, executed in

ents" means all present and future rents, revenues, income, issues, royalties, profits, and
_from the Property.

rustee” means Land Title Company of Skagit County, whose mailing address is P O Box
233 and any substitute or successor trustees.

RONALD 5 SPEN

X

SUSAN M SPENCER

STATE OF

SPENCER, personally known to me or proved to me“pnithe basis of satlsfactory evidence to be the individuals described
in and who executed the Deed of Trust, and ack

To: , Trustee

The undersigned is the legal owner and hoider of all indebtedness secured
requested, upon payment of all sums owing to you, to recanvey without warran|
right, title and interest now held by you under the Deed of Trust.

Date: Benef
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