T

201804110015
Skagit County Auditor $83.00

4/11/2018 Page 1 of 9 9:57AM

ROSE WAY SUITE 300
92:356“2

Grantee(s) U.S. Bank Nation
Legal Description  LOT 12, "Hi
Assessor's Praperty Tax Parcel or Ai

{Signature) (Date)

1. DATE ANDPARTIES.  The date of this Deed of Trust (Security Ing
...... . The parties and their addresses are:

GRANTOR: .
ERIC A. MAGNUSON AND GRETCHEN A. MAGNUSON, MARRIE

PARCEL.: P83627 o
[ ] If checked, refer to the attached Addendum incorporated herein, for additional Gran
signatures and :

acknowledgments, Trustee US Bank Trust Company
National Association
111 SW 5th Ave.

Portiand, OR 87204

WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST

{NOT FOR FNMA, FHLMC, FHA OR VA USE; NOT FOR USE WITH PROPERTYUSED FOR i Y
AGRICULTURALPURPOSES) #
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2. CONVEYANCE
acknowledged, &ngr
Security Instrument, ¢
Lender, with power ¢f s

See Exhibit A

od-and valuable consideration, the receipt and sufficiency of which is
-théSecured Debt (defined below) and Grantor's performance under this

ably grants, conveys and sells to Trustee, in trust for the benefit of
wing described property:

The property is located in . SKAGIT.CQUNEY........

208 LILAC.DR., MQUNT.VERNQN....

98273-6614
{Address)

{ZIP Code)
Together with all rights, easements, appurtenances, iayaltié f_.lghts, oil and gas rights, all water
and riparian rights, ditches, and water stock and all existings

fixtures, and replacements that may now, or at any time in
above (all referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT, The total principal anieun
any one time shall not exceed 5 ....81.288.00 ... . This lim
does not include interest and other fees and charges validly made

protect Lender's security and to perform any of the covenants contained:
Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Deb»

A. Debtincurred under the terms of all promissory note(s), contract(s), gt:arar
evidence of debt described below and all their extensians, refi

substitutions. {You must specifically identify the debt(s) secured and you shoul
maturity date of such debt(s).)

Borrower(s): ERIC MAGNUSON and GRETCHEN MAGNUSON
Principal/Maximum Line Amount: §1,988.00

Maturity Date; 03/16/2048

Note Date: 03/17/2018
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
ny promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor
ender after this Security Instrument whether or not this Security Instrument is specifically
renced. If more than one person signs this Security Instrument, each Grantor agrees that this
urity Instrument will secure all future advances and future obligations that are given to or
Lurred by any one or more Grantor, or any one or more Grantar and others. All future advances
ther future ohligations are secured by this Security Instrument even though all or part may
t heiadvanced. All future advances and other future obligations are secured as if made on the
f "his Security Instrument. Nothing in this Security Instrument shall constitute a
: 0 make additional or future loans or advances in any amount. Any such commitment
in a separate writing.

C. All gatwr Grantor owes to Lender, which may later arise, to the extent not prohibited
by fay t not limited to, liabilities for overdrafts relating to any depaosit account
agreement

D. Al additional

In the event that Len
any subsequent secu 2 Grantor's principal dwelling that is created by this Security
Instrument,

DEED OF TRUST COVENAR! rantor agrees that the covenants in this section are material
obligations under the SecuredDebt«fid:this Security Instrument, If Grantor breaches any covenantin
this section, Lender may refuse to maké additional extensions of credit and reduce the credit limit. By
not exercising either remedy on Graritor’s brea¢h,{ ender does not waive Lender's right to later

consider the event a breach if it hap

Payments, Grantor agrees that all paym
accordance with the terms of the Secure

ts under the Secured Debt will be paid when due and in
bt and this Security Instrument.

Prior Security Interests, With regard to any other martgége deed of trust, security agreement ar other
lien document that created a prior security interestdr.ghcurribrance on the Property, Grantor agrees to
make all payments when due and to perform or & i covenants. Grantor also agrees not to
allow any modification or extension of, nor to requgs
secured by the lien document without Lender's pri

Claims Against Title, Grantor will pay all taxes, assess
ground rents, utilities, and other charges relating to the P
to provide to Lender copies of all notices that such amoun -
Grantor's payment. Grantor will defend title to the Property atjains
lien of this Security Instrument. Grantor agrees to assign ta Lender,
claims or defenses Grantor may have against parties who supply |
improve the Property.

mbrances, lease payments,
ue, Lender may require Grantor
ceipts evidencing

Property Condition, Alterations and Inspection. Grantor will keep
make all repairs that are reasonably necessary. Grantor shall not commit org
impairment, or deteriaration of the Property. Grantor agrees that the naturg of the

in any license, restrictive covenant or easement without Lender's prior written'coti
notify Lender of all demands, proceedings, claims, and actions against Grantor, a
damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or befgre'a

inspection specifying a reasonable purpose for the inspection. Any inspection of the Prop rty” all e
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

: . p e
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thority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this
urity Instrument, Lender may, without notice, perform or cause them to be performed. Grantor
' Lender as attorney in fact to sign Grantor's name or pay any amaunt necessary for
ce. Lender's right to perform for Grantor shall not create an obligation to perform, and
lure to perform will not preclude Lender from exercising any of Lender's other rights under
Security Instrument.

dominiums; Planned Unit Developments. Grantor agreestocomply  with the
se if this Security Instrument is on a leasehold. If the Property includes a unitin a
ned unit development, Grantor will perform all of Grantor's duties under the

tegulations of the condominium or planned unit development.

ill give Lender prompt notice of any pending or threatened action, by private
or take any or all of the Property through condemnation. eminent domain,

antor assigns to Lender the proceeds of any award or claim for damages

r other taking of all or any part of the Property. Such proceeds shall be
d will be applied as provided in this Security Instrument. This assignment of

fye term ny prior mortgage, deed of trust, security agreement or other lien

connected with
considered payment
proceeds is subject t
document,

Insurance, Grantor shall ke: perty insyred against loss by fire, flood, theft and other hazards and
risks reasonably associated with th rty-due to its type and ocation, This insurance shall be
maintained in the amounts ant s that Lender requires. What Lender requires pursuant to
the preceding two sentences may ch, during.the term of the Secured Debt. The insurance carrier
providing the insurance shall be cho
unreasonably withheld. If Grantor fail
Lender's option, obtain coverage to pr
Security Instrument.

clause" and, where applicable, "loss payee clause.” Gras

immediately notify Lender of
cancellation or termination of the insurance. Lenq,e-;r bl

e right to hold the palicies and
nder all receipts of paid premiums
o the insurance carrier and Lender.

Unless otherwise agreed in writing, all insurance proceeds 5hall be applied to the restoration or repair of
the Property or t¢ the Secured Debt, whether or not then dug, at Le option. Any application of
proceeds to principal shall not extend or postpone the duetdta o uled payment nor change
the amount of any payment. Any excess will be paid to the Granteef th rty is acquired by Lender,
Grantor's right to any insurance policies and proceeds resulting fro

Financial Reports and Additional Documents.  Grantor will pro :
financial statement or information Lender may deem reasonably necessadry.
deliver, and file any additional documents or certifications that Lender may,

status on the Property.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be Iawfully sejzé
conveyed by this Security instrument and has the right to irrevocably grant, convey
ta Trustee, in trust, with power of sale. Grantor also warrants that the Property is une
for encumbrances of racord.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt,
immediately due and payable upon the creation of, or contract for the creation of, a transfe
or any part of the Property. This right is subject to the restrictions imposed by federal law (12
591), as applicable.
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FAULT, Grantor will be in default if any of the following occur:

when due,

n or inaction by the Barrower or Grantor occurs that adversely affects the Property
e Property. This includes, but is not limited to, the following: {a) Grantor fails to
-ance on the Property; {b) Grantor transfers the Property; (<) Grantor commits
ctively uses or fails to maintain the Property such that the action or inaction
curity; {d) Grantor fails to pay taxes on the Property or otherwise fails to

to be filed against the Property that is senior to the lien of this Security

maintain require
waste or othiérwj

is adversely affect erty is taken through eminent domain; (h) a judgment is filed against
Grantor and subjeets he Property to action that adversely affects Lender's interest; or (i) a
prior lienholder forecfosés on the Froperty and as a result, Lender's interest is adversely affected.

Executive Officers.
becomes indebted to Lefrder

permitted under federal law

REMEDIES ON DEFAULT.
Instrument, Lender may acceleratet
provided by law if Grantar is in default.
provide Grantor with notice of the ri
foreclosure actions.

stances, federal and state law will require Lender to
t other notices and may establish time schedules for

Atthe option of the Lender, all or any pa
shall become immediately due and payablé,after giving potice
of a default or anytime thereafter. Lender shall be ent|
Property.

if required by law, upon the occurrence
ithout limitation, the power to sell the

ighiferfor cash and convey absolute title free
and clear of all right, title and interest of Grantor at such tirmy ehas Trustee designates, Trustee
shall give notice of sale including the time, terms and place of sale and adescription of the Property to

Upon sale of the Property and to the extent not prohibited bydaw hattmake and deliver a deed
to the Property sold which conveys absolute title to the purchaser, paying all fees, charges
and costs, shall pay to Lender all moneys advanced for repairs, taxe; ens, assessments and
prior encumbrances and interest thereon, and the principal and inté wred Debt, paying the
surplus, if any, to Grantor, Lender may purchase the Property. Ther eg of conveyance
shall be prima facie evidence of the facts set forth therein,

The acceptance by Lender of any sum in payment or partial payment on the
balance is due or is accelerated or after foreclosure proceedings are filed sh
Lender's right to require complete cure of any existing default. By not exercising
Grantor's default, Lender does not waive Lender's right to later consider the even
again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS.
Grantor breaches any covenant in this Security Instrument, Grantor agrees to pay all expgnses
incurs in performing such covenants or protecting its security interest in the Property. Such e
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protectin
Praperty and Lender's security interest, These expenses are payable on dernand and will bea
from the date of payment until paid in full at the highest rate of interest in effect as provided in‘}
of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in collectin

(pg:




12.

13.

14,

-
0 7
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forcing or protecting Lender's rights and remedies under this Security Instrument. This amount may
inclade, but is not limited to, attorneys' fees, court costs, and other legal expenses. To the extent

ted by the United States Bankruptcy Code, Grantor agrees 1o pay the reasonable attorneys' fees
icurs to collect the Secured Debt as awarded by any court exercising jurisdiction under the

vy Code. This Security Instrument shall remain in effect until released. Grantor agrees to pay

LAWS AND HAZARDOUS SUB5TANCES. As used in this section, (1)
w means, without limitation, the Comprehensive Environmental Response,
n angrtiability Act (CERCLA, 42 U.5.C. 9601 et seq.), and all other federal, state and
rdinances, court orders, attorney general opinions or interpretive letters
hiealth, safety, welfare, envirenment or a hazardous substance; and (2) Hazardous

concerning th
radipactive or hazardous material, waste, pollutant or contaminant which has

Substancé m:&

characteri the substance dangerous or potentialty dangeraus to the public health,
safety, welfare or er . The term includes, without limitation, any substances defined as
*hazardous mater tetances,” "hazardous waste," "hazardous substance,” or "regulated

substance" undetz
Grantor represents,

knowledged in writing to Lender, Grantor and every tenamnt
full csmpliance with any applicable Environmental Law.

gér if a release or threatened release of a Hazardous
the Property or there is a violation of any Environmental

C. Grantor shall immediately noti
Substance occurs on, under or abo
Law concerning the Property. In s
accordance with any Envirenmentaldaw.

as Grantor has reason to believe there
roceeding relating to the release ar

D. Grantor shallimmediately notify Lender in wril
is any pending or threatened investigatiot,
threatened release of any Hazardous Subst

ESCROW FOR TAXES AND INSURANCE. Unless otheriicaravided in a separate agreement,
Grantor will not be required to pay to Lender funds for taxés 4nd insurarnce in escrow.

JOINT AND INDIVIDUAL LIABRLITY; CO-5IGNERS; SUCCES: :
All duties under this Security Instrument are joint and individdial réntor signs this Security
Instrument but does not sign an evidence of debt, Grantor does so g mdrtgage Grantor's interestin
the Property to secure payment of the Secured Debt and Grantor dbes not agree to be personally liable
on the Secured Debt, If this Security Instrument secures a guaranty Hetween Lésd d Grantar,
Grantor agrees to waive any rights that may prevent Lender from bri r claim against
Grantor or any patty indebted under the abligation. These rights may e not limited to, any
anti-deficiency or one-action laws. The duties and benefits of this Security -

benefit the successors and assigns of Grantor and Lender.

SEVERABILITY; INTERPRETATION. This Security Instrument is complétea
This Security Instrument may not be amended or medified by oral agreement. Any.
Security Instrument, attachments, or any agreement related to the Secured Debt tha
applicable law will not be effective, unless that law expressly or impliedly permits the
written agreement. If any section of this Security Instrument cannot be enforced accordi
that section will be severed and will nat affect the enforceabillity of the remainder of th
Instrument. Whenever used, the singular shall include the plural and the plural the singular, B
captions and headings of the sections of this Security Instrument are for convenience only a
be used to interpret or define the terms af this Security Instrument. Time is of the essence in
Security Instrument.



UCCESSOR TRUSTEE, Lender, at Lender's option, may from time to time remove Trustee and
appaint a successor trustee without any other formality than the designation in writing. The successor
s ithout conveyance of the Property, shall succeed to all the title, power and duties conferred

stee by this Security Instrument and applicable law.

page 1 of this Security Instrument, or to any other address designated in writing.
r will be deemed to be notice to all grantors.

17

-

The property subject to this Deed of Trust is not used principally for

18. LINE OF CREDIT.
may be reduced t
released.
APPLICABLE LAYW:" T -Utity Instrument is governed by the [aws as agreed to in the Secured

Debt, except to the by the laws of the jurisdiction where the Property is located, and
applicable federal la

ecured Debt includes a revolving line of credit. Although the Secured Debt
e, this Security Instrument will remain in effect until

19

supplement and amend th
[Check all applicable boxes]

21. (] ADDITIONAL TERMS.
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t on the date stated on page 1.

[Signature) GRETb

Criginator 1D: 921524

ACKNOWLEDGMEN

STATE OF . X \. COUNTY OF S\(%(JC } 5s.

o SR AR S v dactopy i

is/are the individual (s}
she/he/they signed this !
and purposes menticned in the instrume

Dated: 3\[:\’\\.%

My notary
appointment  J ol ikttt ........ M
BXRIFRS:............ LTSN B RN S——
. ,\a ‘wg State of Wastingior '
_ ANTONIA BUSH..
My Appointment Expires May 3

NCE ThAT s sty srassasenszggegien
GRETCHEN A MAGNUSON, WMARRIED O EACH OTHER

IGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
ngtriment and in any attachments. Grantor also acknowledges receipt of a copy of this Security

Originator Name: Antonia Elliott-Bush

SON

REQUEST FOR RECONVEYANCE

[Not to be completed until paid in full)
TC TRUSTEE:

The undersigned is the holder of the note or notes securad by this Deed of Tru;
together with all other indebtedness secured by this Deed of Trust, have bee
directed to cancel this Deed of Trust, which is delivered hereby, and to recon

(Authorized Bank Signature)

s are hereby

Prepared By: Maggie Effler
Solidifi US inc

537 E Pete Rose Way, STE 300
Cincinnati, OH 45202
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of 1

Index #:
Registered Land:
Parcel #; P83627

LOT 12, "PLAT OF HILL F HAVENDIV. NO. 111", AS PER PLAT RECORDED IN VOLUME 14 OF
PLATS, PAGES 78 AND 7 KAGIT COUNTY, WASHINGTON.

ABBREVIATED LEGAL: LOT TOP HAVEN NO 3" DEED: 9902160212 PAR: P83627
% DEED RECORBED IN INSTRUMENT 9902160212,

POSSESSION, AND ALL REAL ESTATE TAXES AND & SE& ENTS NOT YET DUE AND PAYABLE

(LR




