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;scribed real property, together with all existing or subseguently erected or affixed buildings,
7 arid f'xtures all easements, rights of way, and appurtenances; all water, 'water rights and ditch rights

ities with ditch or irrigation rights); and all other rights, royalties, and profits retating to the real
witaout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

NRTH PLAT & PUD"”, RECORDED ON MAY 2, 2017, UNDER SKAGIT

. "hls eed of Trust secures the Indebtedness including, without fimitation, a revolvmg
sdle o est, which obligates Lender to make advanc:es to Grantor up to the crecht fimit

suspended or cancelled; the
remade from fime to time,
Including finance charges on
temporary overages, other ¢

t allows negative amortization. Such advances may be made, repaid, and
mitation that the total outstanding balance owing at any one time, not
a fixed or variable rate or sum as provided In the Credit Agreement, any
ounts expended or advanced as provided in either the Indebtedness
v Credit Limit as provided in the Credit Agreement. It is the intention of
t sécures the balance outstanding under the Credit Agreement from time to
“provided in the Credit Agreement and any |ntermed1ate balance. Funds may be

Grantor and Lender that thls Deci:
time from zero up to the Credit Limit_

force and effect notwithstanding any zery ba
be applied toward the purchase of the Propert

Grantor hereby assigns as security to Lende|
profits of the Property. This assignment is’
assignment is intended to be specific, perfected gp
Grantor a license to collect the Rents and pra
automnatically revoked upon acceleration of all o
Uniform Commercial Code security interest in the nal Property and Rents.

THIS DEED OF TRUST, INCLUDIN(G THE ASSIGNM F RENTS A{ﬁﬁ THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT O
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATION
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED
TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise prov
amounts secured by this Deed of Trust as they become du
Grantor's obligations under the Credit Agreement, this Deed of Trast!

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

's right, title, and interest in and to zlt leases, Rents, and
"accordance with RCW 85.08.070; the lien created by this
ibate upon the recording of this Deed of Trust. Lender grants to
hich license may be revoked at Lender's option and shall be
art of the Indebtedness. In addition, Grantor grants to Lender a

ay (1) remain in possession and
control of the Property (2) use, operate or manage the Proper{v “angd«" (3 collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically re g The following provisions
relate to the use of the Property or to other limitations on the Property. erty is not used principally
far agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good congitisn and
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisaf
stripping of or waste on or to the Property or any portion of the Property. Withoytdimiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remaovesary timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prigr 4

Removal of Improvements. Grantor shall not demolish or remove any Improv
without Lender's prior written consent. As a condition to the removal of any Impsz
Grantor to make arrangements satisfactory to Lender to replace such Improvements With.4m
equal value.

Lenders Right to Enter. Lender and Lender's agents and representatives may enter upof]
reasonable times to attend to Lender's interests and to inspect the Real Property fo
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply., and sHia
compliance by all agents, tenants or other persons or entities of every nature whatsoever v
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations’;
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Granlg
in good faith any such few, ordinance, or regulation and withhold compliance during any proceéging,
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long &s, 3
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to p”
security or a surety bond, reasonably safisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandan or leave unattended the Property. Grantor shall do
acts, in addition to these acts set forth above in this section, which from the character and use of the Propg
reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or off
document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate. upon the sale
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fhout Lender's prior written consent, of all or any part of the Real Property, or any Interest in the Real
le or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
neficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
ntract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
ale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
¥ Qiher method of conveyance of an inferest in the Real Property. However, this option shall not be
uch exercise is prohibited by federal law or by Washington law.

ay when due (and in all events prior to delinguency) all taxes, special taxes, assessments,
wand sewer), fines and impositions levied against or on account of the Property, and shall
work done an or for services rendered or material furnished to the Property, Grantor
ee of all liens having priority over or equal to the interest of Lender under this Deed of
taxes and assessmenis not due, except for the Existing Indebledness referred to
2 provided in this Deed of Trust.

pay when due all gk
shall maintain thg Pr
Trust, excepg.fo )

Right to Contest. G - miay withhold payment of any tax, assessment, or claim in connection with a gaed faith
dispute over the obligatios tg:pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of gsonpayment., Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (18) gays.d has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with*&ndei ca&h oi+a gufficient corporate surety bond ar other security satisfactory to Lender in an
ameount sufficient to dlsc!“iarge the lign plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure gr gale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgr & rcement against the Prc:perty Grantor shall name Lender as an additional
obligee under any surety T

Evidence of Payment. Granitos
ar assessments and shall authon

o. demand fumish to Lender satisfactory evidence of payment of the taxes
hy appropnate governmental official to deliver to Lender at any time a written
]

Notlce of Constructlon. Grantor

furnish to Lender advance assurances
improvements.

PROPERTY DAMAGE INSURANCE. The folloifig
Trust. i

ons relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall pracire and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement ba 3 the full |nsurable value covering all Improvements on the Real
Property in an amount sufficient to avoid appli surance clause, and with a standard mortgagee
clause in favor of Lender, together with such othigf hazard anddiability insurance as Lender may reasonably require.
Paolicies shall be written in form, amounts, coverages and ' nably acceptable to Lender and issued by a
pon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurapd tisfactory to Lender including stipulations that
coverages will not be cancelled or diminished without
insurance policy also shall include an endorsement providir i coverage in favor of Lender will not be impaired
: arsum., Shoukd the Real Property be located In
an area designated by 'the Administrator of the Federal Enf et €
area, Grantor agrees to obtain and maintain Federal Flood Insu étaaﬂable within 45 days after notice is
given by Lender that the Property is located in a special flood h; ‘or; the maximum amount of Grantor's
credit line and the full unpaid principal balance of any priar figns on the mroperty securing the loan, up to the
maximum policy limits set under the National Flood Insurance Pr . s gtherwise required by Lender, and to
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of a
make proof of loss if Grantor fails to do s0 wuthm f|fteen (15) days of

the Property. Lender may
Whether or not Lender's
: f any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien a ectmg t roperty, or the restoration

i repaig, Grantor shall repair or
Lender shall, upon

repair or restoration if Granter is not in default under this Deed of Trust. ; Y
disbursed within 180 days after their receipt and which Lender has not committed
the Property shall be used ﬁrst to pay any amount owing to Lender under this Dee

css ds which have not been
y it or restoration of

any proceeds after payment in full of the Indebtedness, such proceeds shall be pa
Grantor's interests may appear.

in effect, compliance with the insurance provisions contained in the instrument
Indebtedness shall constitute compliance with the insurance provisions under this Deed:
compliance with the terms of this Deed of Trust would constitute a dupllcatlon of insurancg re
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust far,
shali apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedne

LENDER'S EXPENDITURES. if Grantor fails {A) to keep the Property free of all taxes, liens, 'ae ur
encumbrances, and other cizims, (B) to provide any required insurance on the Property, (C) to makesfep;
Property or to comply with any obllgatlon to maintain Existing indebtedness in good standing as requiks
Lender may do so. If any action or proceeding is commenced that would materially affect [ender's m&e
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender bell
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes wi
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to thi ‘
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will

payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and he patabl
with any instaliment payments to become due during either (1) the term of any applicable insurance policy; or (2) t
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at t
Credit Agreement's maturity. The Deed of Trust alsc will secure payment of these amounts. The rights provided f
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account
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ny such action by Lender shall nat be construed as curing the default so as to bar Lender from any
tharwise would have had.

ENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

r warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
i liens and encumbrances other than those set forth in the Real Property description or in the
sss section below or in any title insurance policy, title report, or final title opinion issued in favor
ender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
d deliver this Deed of Trust to Lender.

£t to the exception in the paragraph above, Grantor warrants and will forever defend the
ifist the lawful claims of all persons. In the event any action or proceeding is commenced
e or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
Granter may be the nominal party in such proceeding, but Lender shall be entitled to
“and to be represented in the proceeding by counsel of Lender's own c¢hoice, and
be delivered, to Lender such instruments as Lender may request from time to time

Grantor will dafiver, ¢
to permit such partic

Compliance With Lawsg

reemants, and statements Grantor has made in this Deed of Trust shall
Deed of Trust shaH be contlnumg in nature and shall rermain in full force

Existing Lien. The lien of fi
securing payment of an existing obfgaid

OF TRUST NOT YET RECORDELR TGFBE RECORDS OF SKAGIT COUNTY, 'WASHINGTON. The existing obltgatlon
has a current principal balaneg, 1
$453,100.00. Grantor express|

indebtedness and to prevent any gef; sich indebtedness, any default under the instruments evidencing such
indebtedness, or any default under any ity'documents for such indebtedness

No Modification. Grantor shall hot enterin! / ment with the holder of any mortgage, deed of trust, or
other security agreement which has p : Deed of Trust by which that agreement is modified,

amended, extended, or renewed withou A8y written cunsent of Lender Grantor shall neither request nor

CONDEMNATION. The following provisions rel
Proceedings. If any proceeding in condemn"

may be the nominal party in such proceeding, but Lender sh 3 2atitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own chgi arantor's expense, and Grantor will deliver or
cause o be delivered to Lender such instruments and as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Prapagty i
any proceeding or purchase in lieu of cendemnation, Lends,
net proceeds of the award be applied to the Indebtednes:
proceeds of the award shall mean the award after payment of al
incurred by Trustee or Lender in connection with the condemnati

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL
to gavernmental taxes, fees and charges are a part of this Deed of Tr

Hemned by eminent domain proceedings or by
:ﬁieﬂﬁon require that all or any portion of the

: estoration of the Property. The net
sts, expenses, and attorneys' fees

The following provisions relating

h documents in addition to

et continue Lenhder's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as descfibgtl ogether with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including with limitation alt taxes, fees,

Taxes. The following shall constitute taxes to which this section applie
Deed of Trust or upon all or any part of the indebtedness secured by th
Grantar which Grantor is aulhorlzed or required to deduct from payments on the In

(2) a specific tax on
tedness secured by this type

felder of the Credit
Agreement; and (4) a specific tax on all or any portion of the Indebtedness ¢ of principal and

interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequen}
Trust, this event shall have the same effect as an Event of Default, and Lender m:
available remedies for an Event of Default as provided below unless Grantor gither
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions refating to thi
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent a
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform ‘Co
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Leng
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of:
real property records, Lender may, at any time and without further authorization from Grantor, fi
counterparts, copies or reproductions of this Deed of Trust as a financing staternent. Grantor shall
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor sii
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemBl a
Personal Properly not affixed to the Property in @ manner and at a place reascnably convenient to Grantor a
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to t
extent permitted by applicable law.
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es. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
dongemingithe security interest granted by this Deed of Trust may be obtained (each as required by the Uniform

ANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
e a part of this Deed of Trust:

5. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
ed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
ncmg tatements, continuation statements, instruments of further assurance, cerificates, and
3 n the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
rve (1) Grantor's obligations under the Credit Agreement, this Degd of Trust, and the

the liens and security interests created by this Deed of Trust on the Property,
er acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in

perfect, continue,
Related Docum fits,.

Attorney-in-Fact. If Granébr fils to do any of the things referred to in the preceding paragraph, Lender may do so
far and in the name of i i
Lender as Grantor's;

other things as may s
the preceding paragraph

r the purpose of making, executing, delivering, filing, recording, and doing all
sirable, in Lender's sole opinicn, fo accomplish the matters referred to i

FULL PERFORMANCE. [f Gra pays alf thie indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed uponiGrg for under this Deed of Trust L.ender shall execute and deliver to Trustee
a request for full reconveyanca gute and deliver to Grantor suitable statements of termination of any
financing statement on file evitier epder's security interest in the Renfs and the Personai Property, Any
reconveyance fee shall be paid by G fitgs, if permltted by applicable law. The graniee in any reconveyance may he
described as the "person or perso
facts shall be conclusive proof of the’

er this Deed of Trust if any of the following happen: (A) Grantor
#n at any time in connection with the Credit Agreement. This can
] me, assets, liabilities, or any other aspects of Grantor's
wint terms of the Credit Agreement. {C) Grantor's action or
iS5 in the collateral This can include, for example, farlure to

inciude, for example, a false statement abo
ﬁnancral condition. [B) Grantor does not meet the reps

permission, foreclosure by the holder of another lfenor the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Eveni of Default accurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercize any one or mare of i i i and remedies:

Election of Remedies. All of Lender's rights and remed
together. An election by Lender to choose any one remy
Lender decides to spend money or to perform any of (;

# Be cumulative and may be exercised alone or
plshar Lender from using any other remedy. i

Lender's remedres

Accelerate Indebtedness. Lender shall have the right at ¢ i f declarg the entire Indebiedness immediately
due and payable. ;

Foreclosure, With respect to all or any part of the Real Prope shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Len 3 the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent'provide by applicable law.

UCC Remedies. With respect to all or any part of the Personat. Prope
remedies of a secured party under the Uniform Cemmercial Code.

Collect Rents. Lender shall have the right, without notice to Granto
Property and collect the Rents, including amounts past due and unpal
above Lender's costs, against the Indebtedness. In furtherance of thi

payment thereof in the name of Granter and to negotiate the same and collect Wi pr
or other ugers to Lender in response to Lender's demand shall satisfy the obligati

made, whether or not any proper grounds for the demand existed. Lender ma
subparagraph either in person, by agent, ar through a receiver.

Appolnt Receiver. Lender shall have the right to have a receiver appointed to take
the Property, with the power to protect and preserve the Property, to operate the Prone
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, ow
the receivership. against the Indebtedness. The recever may serve without bond if pery
right to the appointment of a receiver shall exist whether or not the apparent value of %
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a p
raceiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Properly after the Property i
above or Lender otherwise bacomes entitled to possession of the Property upon default of Grantet,

become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's ‘&ptips,
pay a reasonable rental for the use of the Properly, or (2} vacate the Property lmmedrately upongth el
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of*
Credit Agreement or available at law or in equity.

made. Reasonable notice shall mean notice givén at least ten (10) days before the time of the sale or dispt
Any sale of the Personal Property may be made in conjunction with any sale of the Real Praperty.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to ha
the Property marshalled, tn exercising its rights and remedies, the Trustee or Lender shall be free 1o sell all or a
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e Property together or separately, in ane sale or by separate sales. Lender shail be entitled to bid at any
wale o all or any portion of the Property.

ees; Expenses. |If Lender institutes any suit or action to enfarce any of the terms of this Deed of
T shall be entitied to recaover such sum as the court may adjudge reascnable as attorneys' fees at trial

and UpoR any appeal Whether or not any court action is involved, and to the extent not prohibited by taw, all
E fases Lender incurs that in Lender's opinion are necessary at any time for the protection of its
nf@rcement of its rights shall become a part of the indebtedness payable on demand and shall bear
ralit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
hout limitatian, however subject to any limits under applicable law, Lenders attorneys' fees
‘ ga gkpenses, whether or not there is a lawsuit, including attorneys fees and expenses for
2 (mciudmg efforts to modify or vacate any automatic stay or injunction), appeals, and any
collection services, the cost of searching records, obtaining fitle reports (including
wors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent

Powers of Trustee. ki
take the following
preparing and filing ¥ p

public; {b} jein in grant; ent or creating any restriction on the Real Property; and (c} join in any
subordination or other agregment affgcing this Deed of Trust or the intergst of Lender under this Deed of Trust.

obligated to notify any other party of a pending sale under any other
ceeding in which Grantor, Lender, or Trustee shall be a party, unless

séguired for Trustee under applicable law. In addition to the rights
or any part of the Property, the Trustee shall have the right to
zve the right to foreclose by judicial foreclosure, in either case in
Y apphcable law,

Successor Trustee. Lender, at Lender's
appointed under this Deed of Trust by al

and the instrument shall be executed and
trustee, without conveyance of the Property,®
Trustee in this Deed of Trust and by applicabl
exciusion of all other provisions for substitution.

pwledged by Lender or its successors in interest. The successor
Yali succeed to all the title, power, and duties conferred upon the
re for substitution of Trustee shall govern to the

NOTICES. Subject to applicable law, and except for notice ri ifowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, #icl ut limitation any nofice of default and any
notice of sale shall be given in writing, and shall be efictie whe tually delivered, when actually received by
telefacsimile (unless otherwise required by law), when de 2 ationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first ¢ re |stered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust:
any lien which has priority over this Deed of Trust shall be sent io
this Deed of Trust. Any person may change his or her address for
written notice to the other person ar persons, specifying that the
address. For notice purposes, Grantor agrees to keep Lender infi
Subject to applicable law, and except for notice required or allowed
more than one Grantor, any notice given by L.ender to any Grantor is d
be Grantor's responsibility to tell the others of the notice from Lender.

hIS Deed of Trust by giving formal
@ notice is to change the person's
es of Grantor's current address.
given in another manner, if there is
to'be moting given to all Grantors. [t will

with Lender concerning the matters covered by this Deed of Trust. To bg S
this Deed of Trust must be in writing and must be signed by whaoever will
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed o
estate in the Property at any time held by or for the benefit of Lender in any capaci
of Lender.

preempted by federal law, the laws of the State of Washington without regard to its cegnfli
This Deed of Trust has been accepted by Lender in the State of Washington. ;

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender's request to submit to
courts of Skagit County, State of Washington.

references to Grantor shall mean each and every Grantor. This means that each Grantor "signifig
responsible for all obligations in this Deed of Trust. #

unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will n
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, t
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also u :
that if Lender does consent to a request, that does not mean that Granter will not have to get Lender's gonge
again if the situation happens again. Grantor further understands that just because Lender consents to'afie
more of Grantor's requests, that does not mean Lender wifl be required to consent to any of Grantor's futu
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, t
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est of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
nforceable.

nd Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
Trust shali be binding upon and inure to the benefit of the parties, their successors and assigns. I
':;;Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
tore successors with reference to this Deed of Trust and the |ndebtedness by way of forbearance or

. Time is of the essence in the performance of this Deed of Trust.
“o this Deed of Trust herehy waive the nght ry tri ny action, proceeding, or

benef ts of the homestead
Washlngton as to all Indebtedness secured by this Deed of Trust.

d “shall have the following meanings when used in this Deed of Trust:
Giary” means PEOPLES BANK, and its successors and assigns.

means Kurt A, MNelson and Nancy Nelson and includes afl co-signers and
nt and ali their successors and assigns.

greement” mean the credit agreement dated April 9, 2018, with credit
limit of $150,000. O‘D #rom Graptor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of. consolidatiol bstitutions for the promissory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMEN 'QNTAIN A ¥ERIABLE INTEREST RATE.

Desd of Trust. The word
includes without limitation a
Rents,

Beneficiary. The word
Borrower. The wo_r‘*

Credlt A?reement ;I_‘he 5 "Cret

' mean this Deed of Trust among Grantor, Lender, and Trustee, and
and security interest provisions relating to the Personal Property and

Event of Default. The words "
the events of default section of thi

Existing Indebtedness. The words “Exié

C "Inflebtedness” mean the indebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantar” means Kug Nancy Nelson.

Impravements. The word “Improvemerits” feafis all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Propertyt fagllities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness” me#ns:all principal, interest, and other amounts, costs and expenses
payable under the Cfedit Agreement or Re %g{i Documen ogether with all renewals of, extensions of,

amournts expended or advanced by Lender to dlscharge Fraptoré, obligations or expenses incurred by Trustee or
it ogether with interest on such amounts as

provided in this Deed of Trust.
Lender, The word "Lender" means PECPLES BANK

ors and assigns The words "successors or

Personal Property, The words "Personal Property" mean all e
property now or hereafter owned by Grantor, and now or he aﬁer attaghed or affixed to the Real Property;
together with all accessions, parts, and additions to, all replac
property; and together with all issues and profits thereon and @
proceeds and refunds of premiums} from any sale or other dispos

Property. The word "Property” means collectively the Real Propert

Real Property. The wards "Real Property” mean the real property, interest \
Deed of Trust. '

Related Documents. The words "Related Documents” mean all pr credit agreements, loan
i llatera rﬂmtqages and all other

c_uted connection wnth the

Indebtedness provided, that guaranties and environmental indemnity agreeme"‘
are not secured by this Deed of Trust,

Rents. The word "Rents" means all present and future rents, revenues, incol
other benefits derived from the Property.

Road, Burlingfon, WA 98233 and any substitute or successor trustees.

SERVICING NOTICE. Grantor is hereby nctified that the servicing for the loan is sub
assignment, If and when the servicing is sold, transferred or assigned, the purchasing se
pravide notification to Grantor.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED O
GRANTOR AGREES TO ITS TERMS,

oy

Kurt A, Nelson

X . n_/

ancy Nelson
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INDIVIDUAL ACKNOWLEDGMENT

known to me ar pr

on the basis of satisfactory evidence to be the individuals described in and who executed
the Deed of Trust, a ¥

dged that they signed the Deed of Trust as their free and voluntary act and deed, for

i o tioned. - "
ici q#" day of )q'pf’l ( , 20 g

g Residing at M, /%0 M
My commission explres 5-' Déj - 2’

By

Notary Public in and fo

Il indebtedness secured by this Deed of Trust. You are hereby
. 10 recpnvey without warranty, to the persons entitled thereto, the

Date: Benaficlary:
By:
Its:
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