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Banner Bank
Attn: Final Docyi ) rtment
P.O.Box 907 -
Walla Walla, WA 99

Assessor's Parcel or Acc P128861 ($3302020078)

Abbreviated Legal Descri helter Bay Div. 3

Unchige lot, block and plat or section, township and rangel

Full legal description located onpage _TITLED “EXHIBIT A"

Trustee: Land Title and Escrow

Title Order No.; 01-164866-SE
Escrow No.: 01-164866-SE

LOAN #: 18040568 [Space A0 Line For Recording Data)

Land Titie and Escrow OEEDR OF TRUST

|MIN_1001673-00008714245 |
MERS PHONE #: 1-883-679-6377

DEFINITIONS )
Words used in multiple sections of this document aig
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirrg
are also provided in Section 16.

{A) “Security Instrument” means this document, which is da
together with all Riders to this document. '
(B) “Borrower”is DARREL TRACY, A MARRIED MAN,

w%agg and other words are defined in
;agetof words used in this document

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Banner Bank.

Lenderis  a Corporation,
laws of Washington.

10 South First Avenue, Walla Walla, WA 99362,

organized ar

(D) “Trustee” is Land Title and Escrow.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS. as th
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 1o be exatute:
Borrower, which further describes the relationship between Lender and MERS, and which is incorpora
into and amends and supplements this Security Instrument,
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LOAN #: 18040568
"Nate” means the promissory note signed by Borrower and dated March 5, 2018.

& states that Borrower owes L ender THREE HUNDRED TWENTY THOUSAND AND

,ﬁ! 0**iﬁk*****nkkk**tQﬂ#*******alk****t!!*t#t******tn*t****iit!i***
Dot . $320,000.00 ) plus interest. Borrower has promised to pay this debt in regular
iPayrinents and to pay the debt in full not later than  January 1, 2039,

. he debt evidenced by the Nole, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.
I "Rid

Il Riders to this Security Instrument that are executed by Borrower. The following
Riders a d by Borrower [check box as applicable]: N
i (] Condominium Rider i Second Home Rider
%] Planned Unit Development Rider [ | V.A. Rider

_| Biweekly Payment Rider
gistration Systems, Inc. Rider

gehold Rider, Construction/Permanent Loan Rider to Security
ent

(4) “Applicable Law’ il
ordinances and admiristsétiye |
non-appealable judicial opifigfis. 1
on Dueg, Fees, and Assessmenis” means all dues, fees, assessments and
other charges that are imposed on r or the Property by a condominium association, homeowners
assaociation or similar orgarization.
(L) “Electronic Funds Transfor®m
draft, or similar paper instrument,
computer, or magnetic tape so
account. Such term includes, but'is.
actions, transfers initiated by telephp-e,
(i) “Escrow Items” means those item
(M) “Miscelianeous Proceeds™ means.any comperisation, settlement, award of damages, or proceeds
paid by any third party (other than insurante proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Propery! (i) condemnation or other taking of all or any part of the
Property; (iil) conveyance in lieu of condernition; or (iv) misrepresentations of, or omissions as 1o, the
value andfor condition of the Property. .
(O} “Mortgage Insurance” means insurance,
on, the Loan.
(P) "Periodic Payment” means the regularly schedulgi A due for (i} principal and interest under
the Note, plus (i} any amounts under Section 3 of thi rument,

{Q) "RESPA" maans the Real Estate Settlement Pre A121.5.C. §2601 et seq.) and its imple-
ght be amended from time to time, or any
ject matter. As used in this Security
posed in regard to a "federally
moertgage loan” under RESPA,
has tsken titte to the Property, whether
otg:andior this Security Instrument,

controlling applicable federal, state and local stalutes, ragulations,
s and orders (that have the effect of law) as well as all applicable final,

anytransfer of funds, otherthan aransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
ct, ar authorize a financial institution to debit or credit an
: » point-of-sale transfers, automated teller machine trans-
ire Wansfers, and automated clearinghouse transfers.

at are described in Section 3.

additional or successor legislation or regulation that goveras the
Insirument, "RESPA” refers to all requiremnents and restrictiong that
related montgage loan” evenifthe L_oan does not qualify as a “fed
(R} "Successor in Interest of Borrower” means any party!
or not that party has assumed Borrower's obiigations under t

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as norming
sors and assigns) and the successors and assigns of MERS. This Se
(i) the repayment of the Loan, and all renewals, extensions and m :
performance of Borrower's covenants and agreements under this Seck str
this purpose, Borrawer irrevocably grants and conveys to Trustee, in trust, With pt
described property located in the County of Skagit

iType of Recording Jurisdiction] [Name of Rec g Jurisg
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART REREG
APN #: P128861 (53302020078)

ar Len“‘ r and Lender’s succes-
y Insttirent secures to Lender:
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LOAN #: 18040568

ch gurrently has the address of 465 Klickitat Dr, La Connet,
[Street] (City]

ington 98257 ("Property Address”):

{Zip Code|

WITH all the improvements now or hereafter erected on the property, and ail easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. Alf of the foregoing is referred to in this Security Instrument as
Borrgwer undersiands and agrees that MERS holds only legal titie to the interests granted
i this:Security Instrument, but, if necessary to comply with law or customn, MERS (as nominee
“S sticcessors and assigns) has the right: to exercise any or all of those interests,
, the right to foreciose and sell the Praperty; and to take any action required of
mited ko, releasing and canceling this Security Instrument.

NANTS that Borrower is lawfully seised of the estate hereby conveyed and has
nvey the Property and that the Property is unencumbered, except for encum-
ants and wilt defend generally the title to the Propenty against all ctaims
gncumbrances of record.

combines uniform covenants for national use and non-uniform
covenants with limiteg isdiction to constitute a uniform security instrument covering rea

property.

and Lender covenant and agree as follows:
est, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due th ipal of, and interest on, the deht evidenced by the Note and any
prepayment charges and late ¢harges due Urider the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Paymerits duesiinder the Note and this Security Instrument shall be made in
U.5. currency. However, if any chegkeor strument received by Lender as payment under the Note
or this Security Instrument is returned ¢ der urraid, Lender may require that any or all subsequent
payments due under the Nate and this Sacyrity instrstnent be made in one or more of the following forms,
as seiected by Lender: (a) cash; (b) mgné ¥, (C) certified check, bank check, treasurer's check or
cashier's check, provided any such check ig dsfiwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or, () Electronic Funds Transfer.

Payments are deemed received by Lenderwhen received at the location designated in the Note or at
such other location as may be designated by énder in ac pedance with the notice provisions in Section
15. Lender may return any payment or partial gayment if ayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeiit partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pr Ce to iis rights to refuse such payment or partial
payments in the future, but Lender is not obligated taiafiply such Fayments at the time such payments are
accepted. if each Periodic Payment is applied as of its & due date, then |ender need not pay inter-
est on unapplied funds. Lender may hold such unapplie til Boirower makes payment to bring the
Loan current. If Borrower does not do so within a reasona iod of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such furds Wil be ¢ plied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offst or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from mak 3 payments due under the Note and this
Security Instrument or performing the covenants and agreemefits wiedsy this Security Instrument,

2. Application of Paymenis or Proceeds. Except as otherWise iiedin this Section 2, all pay-
ments accepted and applied by Lender shall be appiied in the fotiow| of ariority: (a) interest due
under the Note: {b) principal due under the Note; (c) amounts due urider Sectian 3. Such payments shall
he applied to each Periodic Payment in the order in which it became: due Any femdining amounts shall
be applied first to late charges, second to any ather amounts due und strument, and then
ta reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, | ender may app
from Borrower to the repayment of the Periodic Payments if, and to the extent that, g
paid in full. To the extent that any excess exists after the payment is applied to the fulk
more Periodic Payments, such excess may be applied to any tate charges due, Vg
shall be applied first to any prepayment charges and then as described in the Note'*

Any application of payments, insurance proceeds, or Miscellaneaus Praceeds to Pri
the Nete shall not extend or postpone the due date, or change the amount, of the Pert

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic P 7
under the Note, until the Note is paid in full, a sum (the "Funds”) to pravide for payment of ars E:
for: (a) taxes and assessments and other items which can attain priority over this Security Kistlinery as
a fien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propetty, if'any;
{c} premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage'lnsurance:
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeni of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltem;
At origination or at any time during the term of the Loan, Lender may require that Community Associat)
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LOAN #: 18040568
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

‘De-an Escrow Item. Borrower shall promptly furnish to Lender aff notices of amounts to be paid under
ction. Barrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower’s
piigatio te.pay the Funds for any or all Escrow ltems. Lender may waive Bomower's obligation to pay ta
end s,for any or all Escrow Items at any time. Any such waiver may only be in writing. in the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cifyg such payment within such time period as Lender may require. Borrower's obligation
dyments and to provide receipts shall for all purposes be deemed to be a covenant and
this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
bligated to pay Escrow Retns directly, pursuant to a waiver, and Borrower fails to pay
‘ vEscrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shaif ther be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver gs’ r all Escrow ltems at any time by a notice given in accordance with Section
15 and. upon suciTevacatiph, Borrower shall pay to Lender all Funds, and in such amounts, that are then

agreeffisth
tion 9. If B

i

Lender may, 2t any"

e, gollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifie '

sier RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender immate the amount of Funds due on the basis of current data and reasonable
estimates of expendit ow ltems or otherwise in accordance with Applicable Law,

The Ftinds shall be'hel ingfitution whase deposits are insured by a federai agency, instrumental-
is an inslitution whose deposits are so insured) or in any Federal
the.Funds to pay the Escrow ltems no later than the time specified
nistghargeBerrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyingt ow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lenger 18 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interes ii"on the Funds, Lender shall not be required to pay Borrower
any interest ar earnings an the Fu f and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lend 0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in
rower for the excess funds in accordané
defined under RESPA, Lender shall no

efined under RESPA, Lender shall account to Bor-
PA, If there is a shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency, 6t Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA. and Borrower stiall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i re than 12 monthly payments.

Upon payment in full of all sums secured by this Securiy fasirument, Lender shall promptly refund to
Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all tax sessménts, charges, fines, and impositions attril-
utable to the Property which can attain priority over this'Sequrity i ert, leasehold payments or ground
rents on the Property, if any, and Community Association Bugs; ssessments, if any. To the extent
that these: itemns are Escrow Items, Borrower shall pay them in ti provided in Section 3.

Barrower shall promptly discharge any lien which has \ this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured By.the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemesit: 1) cantests the lien in good faith
by, or defends against enforcement of the lien in, fegal proceedir ahder’s opinion operate ta
prevent the enforcement of the lien while those proceedings are pen tit'onfy until such proceedings
dre concluded; or (c) secures from the holder of the lien an agreement sfaclory fo Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any patt of the Property is subject Lo a lien
which can attain priority over this Security Instrument, Lender may g oIrower a-figtice identifying the
lien. Within 10 days of the date on which that natice is given, Borrower ati & lien or take one or
more of the actions set forth above in this Sectian 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan, :

5. Property insurance, Borrower shall keep the improvernents now existing sf het rerected on
the Property insured against loss by fire, hazards included within the term “exténded cové &Qe,” and any
other hazards incfuding, but not limited to, earthquakes and floods, for which Lender es insurance,
This insurance shall be maintained in the amounts (including deductible levels) an 2ridids that
Lender requires. What Lender requires pursuant to the preceding sentences can chisn AT
of the Loan. The insurance carrier providing the insurance shall be chosen by Barrowersubi
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lnd
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zong gt
certification and tracking services: or {b) a cne-time charge for flood zone determination and cért
services and subsequent charges eachtime remappings or similar changes occur which reasbnd
affect such determination or certification. Borrower shall also be responsible for the paymentgfi
imposed by the Federal Emergency Managemant Agency in connection with the review of any flof
determination resulting from an objection by Borrower. ;

if Borrower fails io maintain any of the coverages described above, Lender may obtain ins
coverage, at Lender’s option and Borrower's expense. Lender is under no abligation to purchasésan
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LOAN #: 18040568
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t grolect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previously i effect. Borrower
GHnowigtiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Wranse th, Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ead al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursermnent and shall be payable, with such interest, upon notice from
r requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender's
&, stuch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shatl have the right to hald the policies and renewal
ires, Borrower shali promptly give to Lender all receipts of paid premiums and
orrdwer obiains any form of insurance coverage, not otherwise required by Lender,
rstian of, the Property, such policy shall include a standard mortgage clause and
| agee andior as an additionai loss payee,
osbwer shall give prompt notice to the insurance carier and Lender. Lender
fade promptly by Borrower, Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
air of the Propenty, if the restoration or repair is economically feasible
. During such repair and restoration period, Lender shall have the
% until Lender has had an opportunity to inspect such Froperty to
ensure the work has been pompleted to Lender's satisfaction, provided that such inspection shali he
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as siiework is completed. Unless an agreement is made in writing or
Applicable Law requires intéresto b€ pdid on such insurance proceeds, Lender shail not be required o
gs'on such proceeds. Fees for public adjusters, or other third parties,
aid qu! e insurance proceeds and shall be the sole obligation of
micaily feasible or Lender’s security would be lessened,
'sums secured by this Security Instrument, whether or not
#ich insurance proceeds shail be applied in the order

renewal nbtices.
for damage to, or d
shall name Lend
In the event ofios
may make proofof [0s4:
in writing, any insurance pf
shall be applied to restordti
and Lender's securitgds,
right to hold such inst

the insurance proceeds shall be afiph
then due. with the excess, if any, paid t
provided for in Section 2.

it Borrower abandons the Property,
claim and related matters. If Borrower d
insurance carrier has offered to sellle acla

ar may file, negotiate and settle any available insurance

spond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Ifs éither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Bosrower hereby assig s Lender (a) Borrower’s rights ta any insurance proceeds
in an amount not to exceed the amounts unpald under th; or this Security Instrument, and (b) any
other of Borrower's rights (cther than the right to any séfusid*of:unearned premiums paid by Borrower)
under all insurance policies covering the Property, i f h nghts are applicable to the coverage
of the Property. {.ender may use the insurance pro repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instri r not then due.

6. Occupancy. Borrower shall occupy, establish, a i | as Borrower's principal residence
within 60 days after the execution of this Security Instrum 5 atinue to occupy the Property as
Borrower's principal residence for at least one year afier the gate of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withield, o
exist which are beyond Borrower's contral. .

waste on the Property.
erty in order to prevent
it is determined pursu-

wation proceeds are
bé responsible for repairing
&5, Lends; may disburse
ogress payments as the
t

pstoration,
it has rea-

nspection specifying such'+é
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan aj
Borrower or any persons or entities acting at the direction of Borrower or with Borrowi Ygle
consent gave materialy false, misleading, or inaccurate information or statements to Lentegr'(
provide Lender with material information) in connection with the Loan. Material representatio
but are not imited to, representations concerning Borrower's occupancy of the Property at
principal residence.

If (a) Borrower fails ta perform the covenants and agreements contained in this Security Instrurgent
thereis a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
this Security Insirument (such as a proceeding in bankruptcy, probate, for condemnation or forfeifure
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LOAN #: 18040568

forcement of alien which may attain priority over this Security instrurment or to enforce laws or regulations),
i'Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
opriate to protect Lender's interest in the Praperty and rights under this Security Instrumert, including
pretectinif and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
ighs4 lude, but are not limited to: (a) paying any sums secured by a lien which has priority aver this
ent; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
ecuring the Property includes, but is not limited to, entering the Property to make repairs,
plage or board up doors and windows, drain water from pipes, eliminate building or other
Yarigerous conditions, and have tilities turned on or off. Although Lender may take action
under this ; ~Lender does not have to do so and is not under any duty or obligation to do so. It is
agreed thatLerider inedrs no liability for not taking any or all actions authorized under this Section 9.

Any amountmilsg rsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Se “nsfrument. These amounts shall bear interest at the Note rate from the date of
disbursement ang yable, with such interest, upon notice from Lender to Borrower requesting
payment.

kis'on a leasehold, Borrower shall comply with all the provisions of the lease.
r e leasehold estate and interests herein conveyed or terminate or cancel
without the express written consent of Lender, alter or amend the
title to the Property, the leasehold and the fee title shall not merge
Lwriting.
] tder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiuims regyired to maintain the Martgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage requiteli by Lender ceases to be available from the mortgage insurer
that previously provided suctrirstirgsice-and Borrower was required to make separately designated pay-
ments toward the premiums for Mergdge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent.to the Moftgage Insurance previously in effect, at a cast substantially
A e Insurance previously in effect, from an alternate mort-
tially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lend amountaf the separately designated payments that were due
when ihe insurance coverage ceased to be i1 effect, kender wil accep, use and retain these payments as
a nan-refundabie loss reserve in lieu of Mentgatiednsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitiprataty paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amount and for the pericd that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Morigege tnsur nder required Mortgage Insurance as a
condition of making the [.oan and Borrower was require eseparately designated payments toward
the premiums for Mortgage Insurance, Borrower shgit pdy the premiums required to maintain Mortgage
fnsurance in effect, or to provide a non-refundable Ic ntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agre i Borrower and |_ender providing for
such termination or until termination is required by Appfizabls fining in this Section 10 affects Bor-
rower's obligation to pay interesi at the rate provided in the N
Mortgage Insurance reimburses Lender (or any entity that fuschase
incur if Borrower does not repay the Loan as agreed. Borrow:
Mortgage insurers evaluate their total risk on all such inst
enter into agreements with other panties that share or modify the
are on terms and conditions that are satisfactory to the morgag
to these agreements. These agreements may require the morgage
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums). ‘,
As aresult of these agreements, Lender, any purchaser of the Note, » any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly ofihdiescily) amounts that derive
fram (or might be characterized as) a portion of Borrower's payments for Mortgage Insurasite
far sharing or modifying the mortgage insurer's risk, or reducing losses. If sucl agresment
an affiliate of Lender takes a share of the insurer's risk in exchange for a sha;
the insurer, the arrangement is often termed "captive reinsurance.” Further- .
() Any such agreements wiil not affect the amounts that Borrower has 2greadito pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will cwe for Mortgage Insurance, and they will not eniitle Borrower 4
(b) Any such agreements wiil not affect the rights Borrower has - if any - with res
Rortgage Insurance under the i{omeowners Protection Act of 1998 or any other iaw, T
may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andjor,
a refund of any Mortgage Insurance premiums that were unearned at the time of such &
or terrnination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds &
assigned to and shall be paid to Lender. :
If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repa
the Properly, if the restoration or repair is economically feasible and Lender's security is not lessésied

the ground lease. Borr Né
fierac

unless Lender agrees |
10. Marigage Insura;

gage insurer selected by Lender. If st

Note) for certain losses it may
1ty to the Mongage Insurance.

other party (or parties)
e paymenits using any
e funds obtained from
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LOAN #: 18040568
Puringsuich repair and restoration period, Lender shall have the right to hald such Miscellaneous Proceeds
il{ender has had an opportunity to inspect such Property to ensure the work has been compieted to
der's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
herepditS-and restoration in a single disbursement ar in a series of progress payments as the work is
weompletEd=LIhjess an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required ta pay Borrower any interest or earnings on such
roceeds. If the restoration of repair is not economically feasible or Lender's security would
i Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ot then-due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
>k provided for in Section 2,

In the g Itaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appifedio s secured by this Security instrument, whether or not then due, with the excess,
if any, paid 1o Bofsdwe

inthe event of a king, destruction, or loss in value of the Property in which the fair market value

efore the partial taking, destruction, or loss in value is equal to or greater
than the amou : cured by this Security Instrument immediately before the partial taking,
destruction, or 1055 in valde, usless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shdll B reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) th rount of the sums secured immediately before the partial taking, destruc-
) the fair market value of the Property immediately before the partial
-Ary balance shall be paid to Borrower.

Inthe event of a partialtaking, d ction, or loss in value of the Property in which the fair market value
of the Property immediately before the pagtial taking, destruction, of loss i value is less than the amount
of the sums secured immetljatety beford the partial taking, destruction, or loss in value, unless Borrower
and Lender olherwise agree inwiting, (e Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether ¥ not the sums are then due.

it the Property is abandoned.by Borror L if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenci) offeit to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30°'days aftér the date the notice is given, Lender is authorized to collact
and apply the Miscellaneous Proceeds restoiation or repair of the Property or to the sums secured
by this Security instrument, whether o due"Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or thi gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any ac
Lender’s judgment, could result in forfeitur

of the Property i
i 2 ST

r proceeding, whether civil or criminal, is begun that, in
the Property or other material impairment of Lender's
interest in the Property or rights under this Segurity Instrumesst. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secti y causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregiiiges forfeiture of the Property or other material
impairment of Lender's interest in the Property of i nder this Security nstrument, The proceeds of
any award or claim for damages that are attributable & i
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to réstora
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Bt a Wa
ment or medification of amortization of the sums secured by this Securi nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operale 16 rglease the liability of Borrower or
any Successors in Interest of Borrower. i_ender shall not be requits iénte proceedings against any
Successor in Interest of Borrower or to refuse to extend time for p fiarwise modify amortization
of the sums secured by this Security Instrument by reason of any de
Qr any Successors in Interest of Borrower. Any forbearance by Lend
including, without limitation, Lender's acceptance of payments from thj ;
in lterest of Borrower or in amournts less than the amount then due, s ; véiver of or preciude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assighs B Bop#twer covenants
and agrees that Borrower's obligations and liability shall be joint and sevetaf, Howe
who co-signs this Security Instrument but does not execute the Note (a "co-sigrie
Security Instrument only to mortgage, grant and convey the co-signer's interestip t| |
terms of this Security Instrument; (b) is not personally obligated to pay Lhe sums secuyp
Instrument; and (c) agrees that Lender and any other Barrower can agree 0 extest
make any accommadations with regard to the terms of this Security Instrument or'sf
co-signer’s consent. :

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who asstim
obligations uLnder this Security Instrument in writing, and is approved by Lender, shall o
rower's rights and benefits under this Security Instrument. Borrower shall not be released from,&
abligations and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Security instrument shall bind (except as provided in Sectio
benefit the successors and assigns of Lender, ‘

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
rower's defallt, for the purpose of protecting Lendet's interest in the Property and rights under this S
Instrumesnt, including, but not limited to, attorneys’ fees, properly inspection and valuation fees. In régard

RTn
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LOAN #: 18040568
ny gther fees, the absence of express authority in this Security Instrument to charge a specific fee to
iwet shall not be construed as a prohibition en the charging of such fee. Lender may not charge fees
ate expressly prohibited by this Security Instrument or by Applicable Law.
théToan is subject to a law which sets maximum loan charges, and that law is finally interpreted
tigtnterest or other loan charges collected or to be collected in connection with the Loan exceed
grmitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
ha he permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may chonse 10 make this refund by reducing the
idér the Note or by making a direct payment to Borrower. If a refund reduces principal,
ated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

g
i5. Notices. All 25 given by Borrower or Lender in connection with this Security Instrument must
£0tCe 1o'Barrower in connection with this Security [nstrument shall be deemed 1o have
ailed by first class mail or when actually delivered to Borrower’s notice
. Notice to any one Bomower shall constitute notice to all Borrowers unless
res otherwise. The notice address shall be the Property Address uniess
bstitle notice address by nolice to Lender. Borrower shall promptly notify
s5. If Lender specifies a procedure for reporting Borrower's change
shail only:rgport a change of address through that specified procedure. There
may be only one designatidinotice adéiress under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering by mailing it by first class mail to Lender's address stated herein
unless Lender has designat fdress by notice to Borrower. Any notice i connection with this
Security instrument shall not be-dée have been given to Lender until actually received by Lender. If
any notice required by this Securi ument is aiso required under Applicable Law, the Applicable Law
requirement will satisfy the corréspdndin rement under this Security [nstrument.
1€. Governing Law; Severabijlity’ ‘Construction. This Security Instrument shall be governed
by federal law and the faw of the jurisd which the Property is located. Al rights and obiigations
camtained in this Security Instrument ect tgsany requirements and limitations of Applicable Law.
Applicable Law might explicitty or implicitly gllow rties to agree by contract or it might be silent, but
such silence shall not be construed as &.prohiisition against agreement by contract. In the event that any
provision or clause of this Security Instrumertt or'the Note conflicts with Applicable Law, such confiict shall

not affect other provisions of this Security ingtrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) wi
corresponding neuter words or wards of the feminine
include the plural and vice versa; and (c) the word *
take any action.

17. Borrower's Copy. Borrower shall be given gria copy ¢f the Note and of this Security instrument.

18. Transfer of tha Property or a Beneficial Intérest i frower. As used inthis Section 18, "Irter-

including, but not limited to, those
deed itstaliment sales contract or escrow

been given to Bor
address if sent by othergi

asculine gender shall mean and include
b} words in the singular shall mean and
sole discretion without any obligation to

beneficial interests transferred in a bond for deed, contract forde
agreement. the intent of which is the transfer of title by Barroyver at a future date to a purchaser.

if all or any part of the Properiy or any Interest in the Proparty is sold 6r iransferred (or if Borrower is ot
a natural person and a beneficial interest in Borrower is sold ar transferrgd) without Lender’s prior written
consent, Lender may require immediate payment in full of all weti vy this Security Instrument.
However, this option shall not be exercised by Lender if such exe # prahibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noti f acc tion. The natice shall
provide a period of not less than 30 days from the date the notice is given i dance with Section 15
within which Borrower must pay all sums secured by this Security Inst
sums prior to the expiration of this period, Lender may invoke any r
Instrument without further notice or demand on Borrower,

18. Borrower’s Right 1o Reinstiate After Acceleration. If Borrower m
rower shall have the right to have enforcement of this Security Instrument di
to the earliest of. (a) five days before sale of the Property pursuant to any powe
Security instrument; {b) such other period as Applicable Law might specify for the.
right to reinstate; or {c) eniry of a judgment enforcing this Security Instrument. Those
Borrower: (a) pays Lender all sums which then would be due (nder this Securip
Note as if no acceleration had occurred; {b) cures any default of any other covenar:
pays all expenses incurred in enforcing this Security Instrument, including, but not lim
attorneys' fees, property inspection and valuation fees, and other fees incurred for the [
ing Lender's interest in the Property and rights under this Security Instrument; and (d) ta]
as Lender may reasonably require to assure that Lender's interest in the Property and rig
Security Instrurnent, and Borrower's obligation to pay the sums secured by this Security Inst
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expensas
one or more of the following forms, as selected by Lender: (a} cash; (b) money order: {c) certifl
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an instity
whose deposits are insured by a federal agency, instrumentality or eniity; ar (d) Electronic Funds Trastsfe
Upon reinstatement by Borrawer, this Security Instrument and obligations secured hereby shall remiai
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LOAN #: 18040568
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Celeration under Section 18.
d. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o a partial interest
MOtE"together with this Security Instrument) can be sold one or mare times without prior notice to
e Hsahe might result in a change in the entity (known as the "L oan Servicer”} that collects Periodic
yments dui bnder the Note and this Security Instrument and performs other mortgage loan servicing
obligations utider the Note, this Security Instrument, and Applicable Law. There also might be one or more
an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
én written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
uAiess otherwise provided by the Note purchaser.
or Lengjer may commence, join, or be joined to any judicial action (as either an indi-
berat a class) that arises from the other party's actions pursuant to this Security
& other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
reguiraments of Section 15) of such alleged treach and afforded the other
r the giving of such notice to take corrective action. If Applicable
telapse before centain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
an 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

a Loan Sépyicer gther T
will remain with the L

of, this Security Instrurmenk
given in compliance wi
party hereto a reasoribl
Law provides a time petiod
deemed to be reasonable
cure given to Barrower pur:
to Section 18 shall be dee
this Section 20,

21. Hazardous Substance sed in, this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Haz ances, pollutants, or wastes by Envitonmental Law and
the following substances: gasoline,-kérogerig, gther flammable or toxic petroleumn products, toxic pesti-
cides and herbicides, volatile solventsiymaterials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” me eral Jaws and laws of the jurisdiction where the Property
Is located that relate to health, safely or ¢ éntal protection; (¢) "Environmental Cleanup” includes
any response action, remedial action, ¢ ction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a co at can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpds Substanges, on or in the Froperty. Borrower shall not
do. nar allow anyone else to do, anything affectirig the Propért hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or f&) 1 ue to the presence, use, or release of
a Hazardous Substance, creates a condition that adygrseiy affects the value of the Property. The preced-
ing two senterices shall not apply to the presence, Ul on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be iate to normal residential uses and to
maintenance of the Property (including, but not limited té.ha )stances in consumer products).

Borrower shall promptly give Lender written notice of {a tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or priyate part tnvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, disg elease or threat of release
of any Hazardous Substance, and (c) any condition caused by th el tise or release of a Hazard-
ous Substance which adversely affects the value of the Property. If Bor wetiearns, or is notified by any
governmental or regulatary autharity, or any private party, that any remgval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrowei shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hetely shall éreg any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant a

22. Acceleration; Remedies. Lender shall give notice to Borrower p
ing Borrower's breach of any covenant or agreement in this Security In
accelerztion under Section 18 unless Applicabie Law provides otherwise).
(a) the default; (b) the action required to cure the default; (c) a date, not [ess th
the date the notice is given to Borrower, by which the default must be cured:
cure the defauit on o7 before the date specified in the riotice may result in accelerati
secured by this Security Instrument and sale of the Property at public auction &
than 120 days in the future. The notice shall further inform Bosrower of the right &
acceleration, the right to bring a court action to assert the non-exisience of a defa )
defense of Borrower to acceleration and sale, and any other matters required to be iricluded
notice by Apgpiicable Law. if the defauli is not cured on or before the date specified irithe
Lender at its option, may require immediate payment in full of all sums secured by this Sectirity
Instrument without further demand and may invoke the power of sale andfor any other Fefnedi
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in p
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys;
and costs of title evidence.

ree as‘ipllows:
celetation foliow-

mentibutriot prior to

ice shiall specify:
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i Liender invokes the power of sale, Lender shall give writien notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ll take such action regarding notice of sale and shali give such notices to Borrower and
r8ons as Applicable Law may require, After the time required by Applicabie Law and
ipn of the notice of sale, Trustee, without demand on Barrower, shall sell the Property
tion to the highest bidder at the time and place and under the terms designated in the
¢ in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permiited by Applicable Law by public announcement
d glace fixed in the notice of sale. |ender or its designee may purchase the Property

person or persan
the sale took piéce. :
“payment of all sums secured by this Security Instrument, Lender shall
the-Rroperty and shall surrender this Security Instrument and all notes evi-
strument to Trustee. Trustee shall reconvey the Property without
ly entitled to it. Such person or persons shall pay any recordation
the reconveyance.

24, Substitute Trusté Eganee with Applicable Law, Lender may from time to time appoint
a successor trustee to any irustee appdinfed hereunder who has ceased to act. Without conveyance of
the Property, the successor triis lSucceed ta alk the title, power and duties conferred upon Trustee
herein and by Applicable Law.

. ed principally for agricultural purposes.

26. Attorneys' Fees. Lender sl ithed to recover its reasonable atlorneys’ fees and costs in
any action or proceeding to construé.sienfofcd any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security In ent, skall include without limitation attorneys’ fees incurred
by Lender in any bankrupicy proceeding & ]

ORAL AGREEMENTS OR ORAL COMM WIENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FURBEAR FROM ENFORCING REPAYMEMNT OF A DEBT ARE NOT ENFORCEABLE
UMDER WASHINGTONM LAW,

ING BELOW, Borrower accepts and agree

SecurityAnstrumeny/and in/dny Rider executed by Borrgi ToRi=r

: s arghcovenants contained in this
nrde hi
% ﬂﬂ /)ﬁ gﬂ’m/ 20/9

R war, 206 (Seal)
DATE

Mapde 2-0/9 (Seal)

DATE
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SHrkF1riA A—

COUNTY OF SHeheiF- SS:

L Pl

Cin this day parsonally appeared before me DARREL TRACY AND JOSEPHINE P DUENAS
to 8 known to be the individual party/parties described In and who executed the within and
{tufegginginatrument, and acknowledged that he/she/they signed the same as his/her/their free

and vohintsyy'act and deed, for the uses and purposgs therein mentiongd. N4
r my hand and official seal this _{z1\ day of Ef : R ;

[ n?i:
- TY OF OLONE «. .
i w SB g 2AMBALES UNTIL 21 DEC vkt
My Appoiitment: N EAST BAJAC-BAJAL, OLONGS -

ROLL OF ATTORNEY ND. 2877
. PTR NO. 738835, 2-17-17
IEP No, 1DB1708, 1-31-17

Lender: Bannar 8ank
NMLS ID: 439266
Loan Originator: David D. Hol
NMLS ID: 507137
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SANTA KITA A

Py ' COUNTY OF SICEOIT SS:
@4_% ; lég_»é.df_/,wta_,
,. T

and voluatary aci and deed, for the uses and purposes therein mentioned.
GIVEN under'my

X o FLORESTA

» LY )
FR R g A

Lender: Banner Bank
NMLS ID: 439266

Loan Originator: David D. Holm
NMLS iD: 507137

- . _’ R v
UN.‘.\« T A
PTR b 3oT105/1-8-20%7
BP ML, L 3EB63/21-9- 2017

ROLL ND. 24283
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i TR Lo

COUNTY OF SKAGIT $S:

.and acknowledged that he/she/they signed the same as hisfher/their free
“deed, for the uses and purposes therein tioned,
bnd ,and official seal this _| day of M 3 ulLe .

My Appointment Expips:

SUAM

LIBERTY ANN R. MAGAT
NOTARY PUBLIC
Lender: Banner Bank In and for Guam, U.S.A.
NMLS ID: 439266 ‘ My Commission Expires: APR. 12, 2021
Loan Originator: David D. Holr 0. Box 13093 Santa Rita, Guany 96915

NMLS ID: 507137
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‘QF SHELTER BAY DIV. 3, Tribal and Allotted Lands of Swinomish Indian
déd.in Volume 43 of Official Records, pages 839 to 842, inclusive, records of Skagit
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LANNED UNIT DEVELOPMENT RIDER

NIT DEVELOPMENT RIDER is made this 5th day of

and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the “Security Instrument”)
3y the undersigned (the "Borrower”) to secure Borrower's Note

(the “Lender”)
the Property described in the Security Instrument and
Zopner, WA 98257,

The Property includes, f
together with other such parte:
in COVENANTS, CONDITIONSAND-K

ited to, a parcel of land improved with a dwelling,
tain common areas and facilities, as described

; (the "Declaration™),
The Property is a part of a planne ‘development known as  Shelter Bay Div. 3

(the "PUD"). The Property alsoincludes Borrower's interest in the homeowners association
or equivalent entity owning or managiiag the commion areas and facilities of the PUD
(the “Owners Association") and the uses, benefi roceeds of Borrower’s interest.

FUD COVENANTS. In addition to th
Security Instrument, Borrower and Lender fi

A. PUD Obligations. Borrower shall per
PUD’s Constituent Documents. The "Constitu uiTrents” are the (i) Declaration:
(ii} articles of incarporation, trust instrument or any ivaleht document which creates
the Owners Association; and (jii) any by-laws or otherrules egulations of the Owners
Assgpciation. Borrower shall promptly pay, when d dues and assessments
imposed pursuant to the Constituent Documents, ™.

B. Property Insurance. So long as the Qwners _
generally accepted insurance carrier, a "master” or “blanket
which is satisfactory to Lender and which provides insurand
(including deductible levels), for the periods, and against lose.by fire
within the term “extended coverage,” and any other hazards-iatiud
to, earthquakes and floods, for which Lender requires insurance, 1
the provision in Section 3 for the Periodic Payment to Lender |
installments for property insurance on the Property; and (i) Borrcs
Section 5 to maintain property insurance coverage on the Property s dee
to the extent that the required coverage is provided by the Owners Associ

What Lender reciuires as a conditior: of this waiver can change during

Borrower shall give Lender prompt notice of any lapse in requir
insurance coverage provided by the master or blanket policy.

In the event of a distribution of praperty insurance proceeds in lieu of re¢
repair following a loss to the Property, or to common areas and facilities of i
proceeds payable to Borrower are hereby assigned and shail be paid to Lend,
shall appcly the proceeds to the sums securedg by the Security instrument,
not then due, with the excess, if any, paid to Borrower, :

C. Public Liability insurance. Borrower shall take such actions as I
reasonable to ensure that the Qwners Association maintains a public tiability insurasi
policy acceptabie in form, amount, and extent of coverage to Lender.

s and agreements made in the
enant and agree as follows:
Barrawer's obligations under the

tiort, maintains, with a
y insuring the Property
rage in the amounts
1azards included
but not limited
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mnation. The proceeds of any award or claim for damages, direct or
xial;"payable to Borrower in connection with any condemnation or other
40y part of the Property or the common areas and facilities of the PUD,
ce in lieu of condemnation, are hereby assigned and shall be paid
sfoceeds shall be applied by Lender {o the 'sums secured by the
s provided in Section 11.
cnisent. Borrower shall not, except after notice to Lender and
consent, either partition or subdivide the Property or consent
mination of the PUD, except for abandonment or termination
of substantial destruction by fire or other casualty or in the case
r eminent domain; (ii) any amendment to any provision of the
rovision is for the express benefit of Lender, (i) termination
ssumption of self-management of the Owners Assaciation:
: ;have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrswer dées not pay PUD dues and assessments when due,
then Lender may pay them: Ariy.amounts disbursed by Lender under this paragraph
F shall hecome additional debt.éf Borrower secured by the Security Instrument. Unless
Borrower and Lender agreg to ottier terms of payment, these amounts shall bear
interest from the date of disfiurse at the Note rate and shall be payable, with
interest, upg ice from Lend orrower reguesting payment.

Security Instriiet
E. Lender’s.
with Lender’s it
to: (i) the abarigsn o
required by law in the'ca
of a taking by condem
“Constituent Documents” ift
of professional manadervier
or {iv) any action which Avould

DATE
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2 ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

day of March, 2018, and is
ends and supplements the Deed of Trust (the "Security
Instrument”) of the same-date given by the undersigned (the “Borrower,” whether there

are one or more persgns’undersigned) to secure Borrower's Note to
Banner Bank, a Corporation

incorporated«intd

("Lender”) of the sante
Instrument, which is loca
465 Klickitat Dr, La Conn.

In addition to the covenants and a

enis&.made in the Security instrument, Borrower
and Lenderfurther covenantand agr

e Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section
“Lender” is Banner Bank.

Lender is a Corporation
under the laws of Washington.
10 South First Avenue, Walla Walla, WA 99362

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instruméti.
any successors and assigns of Lender. [y
"MERS" is Mortgage Electronic Registration Systéms, Inc.
corporation that is the Nominee for Lender and is acting lely f
organized and existing under the laws of Delaware, and has-ana
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)
appointed as the Nominee for Lender to exercise the rights, dilties ang
Lender as Lender may from time to time direct, including but not4ifit
successof trustee, assigning, or releasing, in whole or in part this"Seci
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or appr
this Security Instrument. The term "MERS" inciudes any successors 4
MERS. This appointment shall inure to and bind MERS, its successors a

r

as well as Lender, until MERS’ Nominee interest is terminated,

2. The Definitions section of the Security instrument is further amendet
the following definition:

"Nominee” means one designated to act for another as its representati
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 18040568

ransfer of Rights in the Property section of the Security Instrument is

s follows:

'y Instrument secures to Lender: (i) the repaymen of the Loan, and

nsions and modifications of the Note; and (ii) the performance of

:and agreements under this Security Instrument and the Note.
er irrevocably grants and conveys 1o Trustee, in trust, with

power of salé, § lovéing described property located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DES! TTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A"."

APN #: P128861 (S

which currently has the address of 465 Klickitat ner,

[Street][City]
WA 98257 ("Property Address”)
[State] [Zip Code]
TOGETHERWITH allthe improvements now or her onthe property,

and all easements, appurtenances, and fixtures now ar hek paft :
All replacements and additions shall also be covered by this*Secyrityinstrument. All of
the foregoing is referred to in this Security Instrument as the *Py WA
Lender, as the beneficiary under this Security Instrumerit, desi
as the Nominee for Lender. Any notice required by Applicable. [:aw
Instrument to be served on Lender must be served on MERSa¢
Nomiriee for Lender. Borrower understands and agrees that MERS,
Nominee for Lender, has the right to exercise any or all interests granied |
to Lender, including, but not limited to, the right to foreclose and self tt
and to take any action required of Lender including, but not limited to, -
releasing this Security instrument, and substituting a successor trustee

a pari:of the property.

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection wit
Security Instrument must be in writing. Any notice to Borrower in connection wit

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o
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LOAN #: 18040568
cyrity Imstrument shall be deemed to have been given to Borrower when mailed
by st sl or when actually delivered to Borrower's notice address if sent
by offiermes otice to any one Borrower shall constitute notice to all Borrowers
i w expressly requires otherwise. The notice address shall be

$ unless Borrower has designated a substitute notice address
T..Borrower shall promptly notify Lender of Borrower's change of
gtifies a procedure for reporting Borrower's change of address,
nigreport a change of address through that specified procedure.
There may bé& only«gne dasignated notice address under this Security Instrument at
any one time. Any no Lender shall be given by delivering it or by mailing it by first
class mail to Lendes dress stated herein unless Lender has designated another
address by notice.to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is tefipinated. Any notice provided by Borrower in connection
with this Security Instrurme pot be deemed to have been given to MERS until
actually received by MER “notice in connection with this Security Instrument
shali not be deemed to have béen given to Lender until actually received by Lender. if
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirerri isfy the corresponding requirement under this
Security Instrument,

D. SALE OF NOTE: CHANGE/O
Section 20 of the Security In

N SERVICER; NOTICE QF GRIEVANCE
ment is amended to read as follows:

20. Saie of Mcte; Change of*Loan Servicer; Motice of Grievance. The Note
or a partial interest in the Note (tegether with this, Security Instrument) can be sold
one or more times without prior notice 1o Borro ender acknowledges that until it
directs MERS 1o assign MERS’s Nominee i Is Security Instrument, MERS
remains the Nominee for Lender, with the gutHority toiexercise the rights of Lender. A
sale might result in a change in the entity (kncwn as the "Loan Servicer”} that collects
Periodic Payments due under the Note and ety Instrument and performs
other mortgage loan servicing obligations under {ote,\this Security Instrument,
and Applicable Law. There also might be one or mdre changes of the Loan Servicer
unrelated to a sale of the Note. If there is a chang n Servicer, Borrower will
be given written notice of the change which will statc ame and address of the
new Loan Servicer, the address to which payments*should be. made and any other

information RESPA requires in connection with a notice ¢f #fansfer.of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the

purchaser of the Note, the mortgage loan servicing obligatjons.to Bomtwer will remain
with the Loan Servicer or be transferred to a successor knar Sendter and are not
assumed by the Note purchaser unless otherwise provided b
Neither Borrower nor Lender may commence, join, or
action (as either an individual litigant or the member of a class)hat aff
other party's actions pursuant to this Security Instrument or that allegeés #
party has breached any provision of, or any duty owed by reason
instrument, until such Borrower or Lender has notified the other party.(, {
given in compliance with the requirements of Section 15) of such allegéd
afforded the other party hereto a reasonable period after the giving of 'si
take corrective action. if Applicable Law provides a time period which {nist ¢
before certain action can be taken, that time period will be deemed to be eg
for purposes of this paragraph. The notice of acceleration and opportunity to cuie g
to Borrower pursuant to Section 22 and the notice of acceleration given to Bokrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity
corrective action provisions of this Section 20.
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LOAN #: 18040568
SUBSTITUTE TRUSTEE
mection 24 of the Security Instrument is amended to read as follows:

Jpsittite Trustee. In accordance with Applicable Law, Lender or MERS may
€ appoint a successor trustee to any Trustee appointed hereunder who has
Vithiowt conveyance of the Property, the successor trustee shall succeed
to all the title, power ar d duties conferred upon Trustee herein and by Applicable Law.

Z Ar}d?‘r? 201

12 Md% 20/ (Seal)
DATE

30 Woned 2078 (seal
~DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 18040568
MIN: 1001679-0000971424-5

LEASEHOLD RIDER

LD RIDER is made this  5th day of March, 2018
to and shall be deemed to amend and supplement the Mortgage,
rity Deed (the “Security Instrument”) of the same date given by

the undersigned: rrower") to secure Borrower’s Note to  Banner Bank, a

Corporation

(the “Lender”) of the
Instrument (the "Prop
465 Klickitat Dr
La Conner, WA 98257
in addition to the co
rower and Lender furthér.cc
by adding the following at the’
Borrower shall not sug
or terminate or cancel the.gr
writien consent of the Lende

BY SIG BELOW, Borrov
contained’in this/ Leasehold Rider:

DARREL TRACY

e and covering the Property described in the Security
ch is located at:

-agreements made in the Security Instrument, Bor-
and agree that the Security Instrument is amended
of Section 8:

erthefeasehold estate and interests herein conveyed
ease. Borrower shall not, without the express

r amend the ground{ease
$ and agregs tothe te provisions
; 1@7 £ A;ﬂ.%/ 2018

J2. gty 2OJG sean

DATE

U @P’w} Y
' N 2N 27 f"kud 2O/E  (Seal)
JOSEPHWE P DUENAS 7~ SV DATE

MULTISTATE LEASEHOLD RIDER - Single Family
Ellie Mae, Inc.
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CONSTRUCTION/PERMANENT LOAN
AIDER TO SECURITY INSTRUMENT

IHEGLUDING SECURITY AGREEMENT)
st d to and recorded with this Security Instrument)

THIS CONSTRUCTION FOAN RIDER TO SECURITY INSTRUMENT (this "Rider”) is
made on  March.5, 2i ) and shall be deemed to amend and supple-
ment the Mortgage;, Deed or Security Deed of the same date, to which this Rider
is attached (“this Sec

Note, both of the same date (colle
in this Security [nstrument (the “P
in this Security Instrument shall hay

:Note") and covering the property described
il terms defined in the Note and elsewhere
me meaning in this Rider.

IN'ADDITION TO THE COVENANTS.AND AGREEMENTS MADE IN THIS SECURITY
INSTRUMENT, Borrower and Lender
. Construction Loan Agreement. The Nat
Lender the aggregate amount of all advaneé

the terms and conditions of a Construction Loz
rower dated the same date as the Note (the “
provides for construction of certain improvements {the ™l ipr vemenis”} on the Property.
Borrower agrees to comply with the covenants and’canditio $ of the Loan Agreement.
This Security Instrument secures to Lender (a) the repayment of the debt evidenced by
the Note, including the aggregate amount of all advanees-made by Lender from time to
time under the terms of the Loan Agreement, with intés ] ided in the Note, and
all renewals, extensions, and modifications of the Note, (b) the'p mance of all of Bor-
rower’'s covenants and agreements under the Note, this §

Agreement and all other documents pettaining to the Loan {t
{c) the payment of all other sums, with interest at the Note Ratg.,.
protect the security of this Security Instrument, or to perform an orrower's obliga-
tions under the Loan Documents. Upon the failure of Borrower t
the covenants, conditions and agreements of the Loan Agree

all interest and other charges provided for in the Loan Documents
shall, at the option of the Lender, and subject to any right of Borrower to
default, become immediately due and payable in full,

ences Borrower's promise to pay
ind distributed by Lender under
ment between Lender and Bor-
eement”). The Loan Agreement

hereby
Borrower's

2. Future Advances. During the Construction Loan Phase, interest wilk :
outstanding Principal according to the terms set forth in the Note, Provided.

been na default as defined in the Note, the Loan Agreement, or this Securityin
and provided Borrower has satisfied all conditions precedent required for arnk
under the Loan Documents, Lender is legally obligated to make advances of '
upon application therefor by Borrower in accordance with the provisions of th >
and the Loan Agreement up to a maximum principal amount {including presen
future obligations), which is equal to the amount of the Note as set forth in this Sectsity ;

Multistats — Construction/Permanent Loan Rider to Security Instrument Initials: 2L
Ellie Mae, Inc. Page 10of 4 GCNSTPRDU 0615
GCNSTPRLU (CLS)

03/02/2018 12:34 PM PST



LOAN #: 18040568

.and secured by this Security Instrument and may occur for a period up
nstruction Loan Phase, butin no event after 9 months from the

3. Assignmen

protect Lender's
before a notary glblic, an
which relate to the ¢ghs

nts or Claims. From time to time as Lender deems necessary to
51, Borrower shall, upon request of Lender, execute, acknowledge
deliver to Lender, assignments of any and all rights or claims
ion on the Property.

4. Breach by Bo; ;
tions of the Loan Ai ert, s
Lender, at Lender’s option, wit
of the rights or remedies provic
secured by this Security

ase of breach by Borrower of the covenants and condi-
ject to any right of Borrower to cure Borrower's default,
without entry upon the Property (a) may invoke any
in the Loan Agreement, {b) may accelerate the sums
it and invoke any of the remedies provided in this
Security Instrument, or (¢ both. Lender’s failure to exercise any of its rights and
remedies at any one time sHafl not constitute a waiver by Lender of its right to exercise
that right or remedy, or any dthertightor remedy, in the future.

he day the Construction Loan Phase ends, the

)ermanent mortgage loan (the “Permanent
ranent Mortgage Date, interest shall accrue as
s of principal and interest shall be due and pay-

stated in the Note and monthly payry
able as set forth in the Note.

€. Occupancy. Section 6 of this Security Instrume

as follows: Borrower shall occupy, estabiish
cipal residence within 60 days after the Pe
to occupy the Property as Borrower's princip
date of occupancy, unless Lender otherwise dares:
be unreasonably withheld, or unless extenuating cirg
Borrower's control,

s amended and restated o read
o use the Property as Borrower’s prin-
anent Mortgage Date and shall continue
e for at least one year after the

ting, which consent shall not
pristahces exist which are beyond

7. Sscurity Agreement and Financing Statemen

2. The property covered by this Security instrument in ‘roperty previously
described or referred to in this Security Instrument, together with the following, all of
which are referred to as the "Property.” The portion of the Preperty that'constittites real
property is sometimes referred to as the "Real Property.” The-bortion of the Property
which constitutes personal property is sometimes referred to as rsoral Property,”
and is described as follows: (i) Borrower's right to possession of 7 (ii) any and
all fixtures, machinery, equipment, building materials, appliances '
nature whatsoever now or hereafter located in, or on, or used, or ifiterd
connection with the Property or the Improvements, and all replacem
sions to those goods; and (ili) proceeds and products of the Persona
any other provision of this Rider or any other Loan Document, however, Lend
granted, and will not have, a non-purchase money security interest in hou
to the extent that such a security interest would be prohibited by applicablé )aw

;. This Security Instrument is and shail be a security agreement granting Le
and prior security interest in all of Borrower's right, title and interest in and to the Persola
Property, under and within the meaning of applicable state laws, as well as a do¢ me
granting a lien upon and against the Real Property, In the event of any foreclosure

whether made by Trustee, or under judgment of a court, or otherwise, all of the ea

/
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LOAN #: 18040568

Personal Property may, at the option of Lender, be sold as a whole or in
| not be necessary to have present at the place of such sale the Personal

fforded Lender and/or Trustee under this Security Instrument. To
applicable law, Borrower shail, upon demand, pay to Lender the
penses, including the fees and disbursements of Lender's legal

¢. Lender may, atits et
sign one or more copies
used as a financing state
not be acknowledged, an
trust, a security agreement, or
financing statement.

any time after the delivery of this Security Instrument,
" Security Instrument in order that such copies may be
nderapplicable state laws. Lender’s signature need
:ssary to the effectiveness hereof as a deed of
$s otherwise required by applicable state laws) a

d. Borrower also authorizes Lender tg'sign and file, without Borrower’s signature, such
financing and continuation statements:amendments, and supplements thereto, and other
documents that Lender may from timg to time deem necessary to perfect, preserve and
protect Lender’s security interest in the*Property? [f'any other documents are necessary
to protect Lender’s interest in the Property, | f agrees to sign these documents
whenever Lender asks. Borrower also gives nder permission to sign these documents
for Borrower.

8. Invalid Provisions. If any one or more of the provigi
or the applicability of any such provision to a spe;cn” ic sit
unenforceable, such provision shallbe modified tothe min
it or its applscatlon valid and enforceable, and the va
provisions of this Security Instrument and all other “ap
shall not be affected thereby.

of this Security Instrument,
on, shall be held invalid or
mextent necessaryto make
forceability of all other
f any such provision

9, Addresses.

The name and address of the Borrower is:
Darrel Tracy

2522 NE Lincoin Rd

Pouisho, WA 98370

The name and address of the Lender/Secured Party is:
Banner Bank, a Corporation
10 South First Avenue
Walla Walla, WA 99362
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LOI ' Bo roweracceptsandagreestotlz/@andc n scontéained / 19
, | 20
A/
' L 26/

12 Wy 2618 (sea

~ DATE

(& Qf‘\‘:{ >0J8 %%’M‘ %Qf_[sm)

DATE

strument covers goods that are or are to become fixtures
d is to be filed for record in the records where Security

. Additionally, this instrument should be appropriately

! mient but also as a financing statement covering goods
that are or are to become fixtiite; he Property described herein. The mailing address of the
Borrower {Debtor) and Lender {Secured Party) are set forth in this Security Instrument,
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