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Document Title
Deed of Trust

Reference Number :

Grantor{s):
1. John Archibald

 additional grantor names on page __

2. Patricia Archibald

additional grantee names on page___

Grantee(s):
1. Edward Archibald

2. N\am\- Ardar=ory
Abbreviated leqal deseription: I full teg

{0.3800 ac) LOT 9 S/P ANA-94-003 RECORDED UNE’)ER AF#9503050070 (AKA MERIDIAN
RIDGE) BEING PORTION OF NORTHWEST 1/4 NOR W 4 OF SECTION 27,
TOWNSHIP 35 NORTH, RANGE 1 EAST

Assessor Parcel / Tax ID Number: [ additional tax par'céi aumbel
P108686




3001 Meridian Court *

Anacortes, WA 98221

After Recording Return To:

Edward Archibald

38 Miller Ave #463

Mill Vailey, WA 9822}
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SPACE ABOVE THIS LINE FOR RECORDER'S USE

OF TRUST

THIS DEED OF TRUST (the "Tru d April 06, 2018, is made by and between:

John Archibald of 3001 meridian court: s
Patricia Archibald of 3001 meridia:
(collectively the."B

es, Washington 98221
rtes, Washington 98221

-AND-

Edward Archibald of 38 Miller Road #463, Mili'V
(collectively the "Lender")

-AND-

Mary Anderson of 1180 Viewpoint Drive, Oak Harbor, W
(the "Trustee")

WITNESSETH:

Lender, in the amount of $25,000.00 U.S. Dollars (the "Principal Amount") as evidencedy 4
promissory note (the "Note"} dated March 27, 2018, the receipt of which the Borrower does
hereby acknowledge itself indebted, the Borrower IRREVOCABLY GRANTS, TRANSFERS
AND ASSIGNS to TRUSTEE IN TRUST, the following described real property (the
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Property"), located at 3001 meridian court in the County of Skagit, State of Washington, with the
wing legal description:

{0:3800.2c) LOT 9 S/P ANA-94-003 RECORDED UNDER AF#9603050070 (AKA
{AN.RIDGE) BEING PORTION OF NORTHWEST 1/4 NORTHWEST 1/4 OF

BORROWER
conveyed and has the ri
unencumbered, except’
generally the title to the
record.

To Protect the Sacm:rfy
follows: '

of Trust, the parties do hereby agree as

TERMS ING TO PAYMENT

1. PROMISE TO PAY. The Borrower, for valug
Principal Amount, interest and all fees and costs én the te

amendment, extension, or renewal of the Trust and any-ad
on the terms elsewhere provided for such debts and li

omises to pay to the Lender the
utlined in this Trust or in any
al amounts secured by this Trust

2. INTEREST. The Borrower agrees 1o pay the Principai.? with ¥
maturity and before and after default at the rate of 0 percent (the "Interést Rate"). The Interest
Rate will be calculated from the date this Trust begins on June 3{ he "Adjustment Date")
and accrues until the whole of the Principal Amount is paid. The Egap-will aid on the
following terms: '

a. The Principal Amount with interest will be repaid in consecutiv Iments of

$25,000.00.
b. The Adjustment Date for this Trust is June 30, 2018;
¢. The balance, if any, of the Principal Amount and any interest thereon and

moneys owed under this Trust will be due and payable on June 30, 2018 (the
Date").

3. PAYMENT LOCATION. The Borrower will make payments to 38 Miller Ave #463, Mill



PS FOR ESCROW ITEMS. The Borrower will pay to Lender, on the day periodic
due under this Trust, until the Principal Amount is paid in full, a sum (the "Funds") to

ien or encumbrance on the Property; (b) lease payments on the Property, if any; (c)
“and all insurance, including Mortgage Insurance required by the Lender. These

Borrower does not mak
past due payments for.

the Borrower must pay dire wi
Items. If the Borrower is obligat

payments on time, then the Len
amounts and Borrower will be oblig

' pay Escrow Items dlrectly, and the Borrower fails to make
¢ its rights under this Section and pay for any such
ender for any such amount.

The Borrower will collect and hold the *in accordance with the Real Estate Settlement
Procedures Act (the "RESPA"). Lender wilk-estimate the amount of Funds due in accordance with
Applicable Law. If there is a surplus of Funids held in escrow, as defined under RESPA, the
Lender must provide to Borrower the excess funds cor dance with RESPA. If there is a
shortage or deficiency of Funds held in escrow, ds def wder RESPA, Lender must notify
Borrower in writing and Borrower must pay to Lender dmount necessary to make up the
shortage or deficiency. "

Upon payment in fuli of all Funds relating to Escrow Ite
Borrower any excess Funds held by Lender.

5. OBLIGATION TO PAY. The Borrower agrees to pay all
Trust and all additional amounts secured by this Trust without abateme
Should the Borrower make any claim against the Lender either initially
set-off or counterclaim, the Borrower agrees that any such claim will n
obligation to make all payments as provided by this Trust.

6. APPLICATION OF PAYMENTS. All payments paid by the Borrower
Lender will first be applied in payment of the interest catculated at the Interest Rafe
payment of the Principal Amount. Such payments will be applied in the order in which if bee
due. However, if the Borrower defaults on payment, then the Lender will have the right'to.

any payments reccived while in default as the Lender so chooses.

7. PREPAYMENT PRIVILEGES. When not in default, the Borrower may prepay, without
penalty, only the full and then remaining unpaid balance including the Principal Amount plus
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ETIONAL CHARGES AND ENCUMBRANCES. The Borrower must pay all taxes,
nts, charges, fines, and all other impositions attributable to the Property and all trusts,
encumbrances on the Property. To the extent that these items are Escrow Items,
ill pay them n the manner provided in Section 4.

RECONYEYANCE. Upon payment of all sums secured by this Trust,
Amount and interest, the Lender will request the Trustee to reconvey the
en T this Trust and the Note evidencing debt secured by this Trust to
Trustee. Trustes must reconvey the Property without warranty to the person or persons legally
entitled to it. Such person of persons will pay any recordation costs. The Lender may charge such
person or persons a fee-for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustee) fo ndered and the charging of the fee is permitted under
Applicable Law.

10. NO SALE WITHOUT CONSENT, The Trustee will not sell, transfer, assign, or otherwise
dispose of all or part of the Property terest in the Property, without the Borrower’s and
Lender's prior written consent.

11. PROPERTY INSURANCE. Th ower must keep the improvements now existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazardsincluding, biit not limited to, earthquakes and floods,
for which the Lender requires insurance. The insur nier providing the insurance will be
chosen by the Borrower. However, the Lender w ght to disapprove the Borrower's
choice, which right may not be unreasonable. i

If the Borrower fails to maintain any of the coverage's de
insurance coverage, at Lender's discretion and Borrower's & , Borrower acknowledges that
the cost of the insurance coverage so obtained might significan ; tﬁc cost of the insurance
that the Borrower could have obtained. However, any amounts paid by Lender will become
additional debt of the Borrower and secured by this Trust. The atadunts paid'dy the Lender will
bear interest at the Interest Rate from the date of payment and will be ith such interest,

upon notice from Lender to Borrower requesting payment.

gve, then Lender may obtain

All insurance policies must include a standard mortgage and/or trust clause
as mortgagee and/or as an additional loss payee, stating that any loss is payat
Borrower further agrees to generally assign rights to insurance proceeds to the |
amount of the outstanding loan balance. If, at the request of the Lender, Borrower wi
Lender (a) a copy of the insurance policy; (b) all receipts of paid premiums and renewal noti

In the event of loss, the Borrower must give prompt notice to the insurance carrier and to
Lender. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds mus
applied to restoration or repair of the Property, if the restoration or repair is economically feasip
If the restoration or repair is not economically feasible, the insurance proceeds will be applied to
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ainder of this Trust, whether or not the balance of the Trust 1s then due, with the excess, if
aid to the Borrower.

ANCY, MAINTENANCE, AND REPAIR. The Borrower will occupy, ¢stablish,

roperty as Borrower's principal residence after the execution of this Trust. The

10t allow the Property to become vacant without the written consent of the Lender.
ill'got destroy, damage or impair the Property, allow the Property to deteriorate

disposal, storage, or release of any h
include pollutants, wastes, and those

tdous substances on the Property. Hazardous substances
b*muw__,&ﬁ::& as toxic or hazardous substances by
environmentai law, as well as the folio substances: gasoline, kerosene, other flammable or
toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive tnaterials. Furthermore, the Borrower will not, nor
allow anyone else to do, anything affecting the Pro invelving any hazardous substances that
would materially affect the value of the Property: Borrower will promptly take all necessary
remedial actions under federal, state, and local la g hazardous substances.

DEFAULT AND REMEDIE

14, DEFAULT. The Borrower will be considered in default un s of this Trust if any of
the following conditions are met:
a. The Borrower fails to pay the sum of the Principal Amount,
amtounts due under this Trust.

b. The Borrower fails to perform or comply with any of the terms
obligations or responsibilities due under this Trust.

c. The Borrower has given or made, at any time during the loan process, any
false, misleading, or inaccurate information or statements to the Lender or any other party
under this Trust in connection with the loan.

d. If any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lende
interest in the Property or rights under this Trust. "
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e. If a lien is registered against the Property, or if default occurs under any other lien or
ncumbrance existing against the Property;

tre Borrower abandons or fails to occupy the Property.

eperty or any material part of the Property is expropriated.
Lender musf give
rcqllll'ed ta cure £

' esult in acceleration of the sums secured by this Trust and sale of
rable and/or if the default is not cured on or before the date

court which has jurisdiction io
the Note which it secures.

The Lender will at all times retain the right 43 refuire immediate payment in full in the event of
default. Any forbearance on the part of the.Lender upon default, which includes but is not limited
to acceptance of late payment, acceptance of payment from third parties, or acceptance of
payments less than the amount due, will not constltutﬁ iver to enforce acceleration on default.

16. PROTECTION OF LENDER'S INTERE
the covenants and agreements under this Trust, or if
affects the Lender's interest in the Property, or if the Bo
the Lender may do and pay for whatever is reasonable orappre
interest in the Property and/or rights under this Trust, which inc

time the Borrower fails to perform

gal proceeding that significantly

er has abandoned the Property, then
apridte to protect the Lender's

s not limited to:

a. Paying any sums secured by a lien which has priority
b. Appearing in court;

c. Paying reasonable attorneys' fees to protect its interest in the Pro
under this Trust; and

d. Paying for reasonable costs to repair and maintain the Property.

The Lender will at all times retain the right to take action under this Section. However, |
does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender will not incur any liability for not taking any or all actions to perform such tasks.
Furthermore, any amounts paid by the Lender will become additional debt of the Borrower
secured by this Trust.
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REMEDIES. The Lender will have the right to invoke all remedies permitted under
ficatile Law, whether or not such remedies are expressly granted in this Trust, including but not
foreclosure proceedings.

If the Lender mvokes the power of sale, the Trustee will execute a written notice of the occurrence
of angvent f2ult and of the Lender’s decision to sell the Property. The Lender or Trustee will
i tice to the Borrower and Guarantor and will also give public notice of sale in
d by Applicable Law. Afier the time required by Applicable Law, the Trustee

[ 2 public auction to the highest bidder at the time and place and under the
stee in the notice of sale. The Trustee may postpone sale of the
cerment at the time and place of any previously scheduled sale.

ee may purchase the Property at any sale.

will sell the Prop
terms designated.s
Property by publi¢ ann
Furthermore, the Lender-

ELLANEOUS TERMS

18. GOVERNING LAW. This Tr
of Washington ("Applicable Law™). Applicab
state and local statutes. All rights and obligatr
and timitations of Applicable Law.

construed in accordance with the laws of the state
aw will include ail controlling applicable federal,
under this Trust are subject to any requirements

hield to be invalid or unenforceabie for
d enforceable. If a court finds that
imiting such provision it would
be written, construed, and

19. SEVERABILITY. If any portion of this Trust wi
any reason, the remaining provisions will continug |
atty provision of this Trust is invalid or unenforceable, but-th,
become valid and enforceable, then such provision will’
enforced as so limited.

;’?c{_gal entity, each
with all the obligations

26. JOINT SIGNATURES. If the Borrower is more than
Borrower who signs this Trust will be joinily and severally boun
and liabilities of the other Borrower(s).

21. STATUTORY PROVISIONS. The provisions contained in this Try
supplemental, to the extent permitted by law, to the provisions set out i
they relate to trusts.

successor Trustee by an mstmrnent executed and acknowledged by Lender a.nd (o
office of the Recorder of the county in which the property is located. The instrument w
the name of the original Lender, Trustee, and Borrower, the book and page where this Try
recorded and the name and address if the successor Trustee. Without conveyance of the'
the successor trustee will succeed to all the title, powers and duties of the Trustee.

23. USE OF PROPERTY. The Property is not used principally for agricultural purposes.

Page B of 12



NOTICE All notice given by either party in connection with this Trust must be in writing.
e will be considered sufficient when mailed by first class or certified mail to the address of the
The recipient's address will be the property address as stated under this Trust unless

all parties under this Trust of the change of address. Any notice will be considered
e day that it was sent, mﬁess the day falls on 2 national hohday, Saturday, o1

Patricia Archibald

[Notary Acknowledgment to Foli
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Borrower Acknowledgement

eforeme, YU Zowo\o , personally

proved to me on the basis of satisfactory evidence to be the
person whose name is subscribed ithin instrument and acknowledged to me that he/she
executed the same in his/her-authori apacity, and that by his/her signature on the instrument the
ich the person acted, executed the instrument.

My commission expires
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Borrower Acknowledgement

)

) jlm 'ZO\\‘ O\\Qk__/ , personally

ved to me on the basis of satisfactory evidence to be the

ithin instrument and acknowledged to me that he/she

-d-Capacity, and that by his/her signature on the instrument the
ich.the person acted, executed the instrument.

NOTARY ¥
PUBLIC

Notary ic\o/ ‘

My commission expires

T
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