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DEED OF TRUST

DATE: April 6, 2018

Reference # (if applicable): '
Grantor(s}):
1. Hayton, Rick

Additional on page ____

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title

Legal Description: Apartment No. 2-C, Building 2, Vernan Heights Condominium
Additional on page 2

Assessor's Tax Parcel ID# 4635-002-003-0002 (

THIS DEED OF TRUST is dated April 6, 201
whose address is 112 N 6th Street, Unit C, Mou
BANK, whose mailing atdress is MOUNT VERNON OF
VERNON, WA 98273 (referred to below someti
"Beneficiary"); and Guardian Northwest Title - Skag
Riverside Drive, Mount Vernon, WA 98273 (referred to helow

"Lender" and sometimes as
mailing address is 1301-B
rustee").
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CONVEYARGE'AND GRANT For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rlghts
ilities with ditch or irfigation rights); and all other rights, royalties, and profits relating to the real
gHiding without fimitation all minerais, oil, gas, geothermal and similar matters, (the “Real Property")

-C, Building 2, of Vernon Heights Condominium, according to the
nd Survey Map delineating said apartment, recorded August 26, 1994,
lats, pages 189 through 194, inclusive, under Auditor's File No.
f Skagit County, Washington.

in Volume 1
9408260062

individed 9.46% interest in the common areas and facilities
Apattment, and including therein limited common areas and facilities so
appertaining acc ¥j to.the Condominium Declarations recorded August 26, 1994, under
Auditor's File N3 & 033, and any amendments thereto.

ALSO, TOGETHER WITH Pa
Condominium Declaration.

SITUATE IN COUNTY. &
The Real Property or its addr

appertalnmg to sal'

ing Space Nos. UD and CD, as provided for in said

GIT; STATE OF WASHINGTON.

commonly known as 112 N 6th Street, Unit C, Mount
i tax identification number is 4635-002-003-0002

line of credit, with a variable rate of interest, _ﬂn obllgaias Lender to make advances to Grantor up to the credit limit
s0 fong as Grantor comphes with all the terms of the Q*i'edﬁ Agreoment and the line of credit has not heen tanninated

remade from time to tima, subject to the lisiita ~hat the total outstandlng balance owing at any one tims, not
including finance charges on such balance at a/fixed or variable rate or sum as provided in the Credit Agreamant, any
temporary overages, cther charges, and any amoknts expended of advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exceed the i’.:rs:llt Limit as provided in the Credit Agreement. !t is the intention of
Grantor and Lender that this Deed of Trust secures, the balance outztanding under the Credit Agreement from time to
time from zero up to the Credit Limit as provided in fiie Cradit A i
advanced by Lender, repaid, and subsequently readvanced. T
certain times bs lower than the amount shown or zero.
terminate Lender's obligation to advance funds to Grantors”
force and affect notwithstanding any zero halance.

Grantor hereby assigns as security to Lender, all of Grantors
profits of the Property. This assignment is recorded in accordanse wih
assignment is intended to be specific, perfected and choate upon th
Grantor a license to collect the Rents and profits, which license

ce does hot terminate the line of craedit or
lien of this Deed of Trust will remain In full

interest in and to all leases, Rents, and
W 65,08.070; the lien created by this
t.this Deed of Trust. Lender grants to
ed at Lender's option and shall be
iddition, Grantor grants to Lender a

" INTEREST IN THE RENTS AND
AND (B} PERFORMANCE OF

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed, %
amounts secured by this Deed of Trust as they become due, and shall stncti‘y in a tip el};i"manner perfarm all of
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Rei&t@d ‘D gu

Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may.
control of the Property, (2) use, operate or manage the Property, and (3} colk
{this privilege i3 a license from Lender to Grantor automatically revoked upon defaiity
relate to the use of the Property or to other limitations on the Property. The Real Prope ¥ F
far agricultural purpases.

Duty to Maintain. Grantor shall maintain the Property in good condition and prorﬁptl\; (£
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit,
stripping of or waste on or to the Property or any portion of the Property. Without limiting th
foregoing, Grantor will not remove, or grant to any other party the rght to remove, any timber,

oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent

in“Rossession and
Rents-from the Property

Removal of Improvements. Grantor shall noi demolish or remove any Improvements from th
without Lender's prior written consent. As a condition to the removal of any Improvements, Lende;
Grantor to make arrangements satisfactory to Lender to replace such improvements with Improvements
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Propegfy
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Granto@‘
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements, Grantor shall promptly comply, and shall prompily cay
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
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ther#ize use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
i effeot, df a'II guvernmenlal authorities appllcahle to the use or occupancy af the Property Grantor may contest

'Lender‘s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

BY LENDER. lender may, at Lender's option, (A) declare immediately due and payable all
sumns secured by tPs*D ed of Trust or (B) in¢rease the interest rate provided for in the Credit Agreement or other
document evidencing ths*,f"l dﬁb%gdness and impose such other conditions as Lender deems appropriate, upon the sate or
transfer, without Lemder pﬁar written consent, of all or any part of the Real Properly, or any interest in the Real
ans the conveyance of Real Property or any right, title or interest in the Real Property;
ble;, whether voluntary or involuntary;, whether by outright sale, deed, instaliment sale
deed, leasehold interest with a term greater than three (3) years, lease-option
T transfer of any beneficial interest in or to any land trust holding title to the Real
f conveyance of an interest in the Reaf Property. However, this option shall nat he
hibited by federal law or by Washington law.

ns relating to the taxes and liens on the Property are part of this Deed of

Trust:

Payment. Grantor shall p
charges (including water

shall maintain the Property fréé=&f alilieps having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of tax id assessments not dus, except for the Existing Indebtedness referred to
isei i€ Bsed of Trust.

f any tax, assessment, or claim in connection with a good falth
0N G:aS; ahde_rs mterest in the Property is not jeopardlzed If a lien arlses or

wrthm fifteen {15) days after Granlor hagnotice of 4 fhng secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficignt rdte surety bond or other security salisfactory to Lender in an
amount sufficient to discharge the lien pliag’any § and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the ‘ligsi. any contest, Grantor shall defend itse!f and Lender and shall
satisfy any adverse judgment before enforc against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the.contest proceedings.

Evidence of Payment. Grantor shall upon demandfurnish to Lender satisfactory evidence of payment of the taxes
or assessmants and shall authorize the approprigtd governmental official to deliver to Lender at any time a written
staterent of the taxes and assessments against the Property

) days before any work is commenced, any
) any mechanic's lien, materialmen's lien, or
ather lien could be asserted on account of the work, i erials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to r can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating
Trust,

Maintenance of Insurance. Grantor shall procure and maintain pdiicies of ‘J
coverage endorsements an a replacemenl basis for the full msurabfa alise

hé Property are a part of this Deed of

? insurance with standard extended
gvering all Improvements on the Real
clayseang with a standard mortgagee

ice as.lerder may reasonably require.
& Lender and issued by a
der, will deliver to Lender
;5 including sﬂpulatlons that

insurance policy alsc shall include an endorsement providing that coverage®in Tador of L
in any way by any act, omission or default of Grantor or any other person. Sheutt the'Resl Property be focated in

glven by Lender that the Property is located in a special flood hazard area for th@ ;
credit line and the full unpaid principal balance of any prior liens on the propery

maintain such insurance for the term of the loan.

Application of Progceeds. Grantor shall promptly notify Lender of any loss or damage to
make-prqof of loss if Grantar fails to do so within fifteen (15} days of the casualty.

the proceeds to the reduction of the Indebiedness, payment of any lien affecting the Prope ;
and repair of the Property. If Lender elects to apply lhe proceeds to restoratlon and repalr Grantgf .all

repair or restoration if Grantor is not in defauli under this Deed of Trust. Any proceeds which hévesn
dishursed within 180 days after their receipt and WI‘IICh Lerder has not commltted to the repair Gt ref 1o

interes!, and the remamder if any, shall be applied to the principal balance of the Indebtedness. :
any proceeds after payment in full of the indebtedness, such proceeds shall be paid without interest t
Grantor's interests may appear,

Compliance with Existing (ndebtedness. Curing the period in which any Existing Indebtedness described bels
in effect, compliance with the insurance provisions contained in the instrument evidencing such Ekxisti
Indebtedness shall constitute compliance with the insurance provisions under this Degd of Trust, to the exte
compliance with the terms of this Deed of Trust would constitute a duplication of insurance reqmrement If g
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceety
shail apply only to that portion of the proceeds not payable to the holdar of the Existing indebtedness.
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PENDITURES. If Grantor fafls (A) to keep the Property free of all taxes, liens, securnty interests,
. and other claims, (B] to provide any fequired insurance on the Property, (C) to make repairs to the
r tea omply with any obligation to maintain Existing Indebledness In good standing as required below, then
If any action or proceeding is commenced that would materially affect Lender's interests in the
Lender on Grantor's behalf may, but is not required io, iake any aclion that Lender believes to be
srotect Lender's interests.  All expenses incurred or paid by Lender for such purposes will then bear

tors. All such expenses will become a part of the Indebtedness and, at Lender's option, will {(A) be
(E; be added to the balance of the Credit Agreement and be appomoned among and he payabhle

Crddit Agreement; or (C) be treated as a balloon payment which will be due and payable at the
Credit Agréement‘ Snaturity, The Deed of Trust also will secure payment of these amounts. The rights provided for in
this paragraph shall be i n to any other rights or any remedies to which Lender may be entitied on account of
any default, Any suth st y Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it othg

of Trust:

Titla. Grantor warran
free and clear of all el

4. {a) Grantor holds good and marketable title of record to the Property in fee simple,
m! -difcymbrances other than those set forth in the Rea.l Property description of in the
Wn haly

authorlty to execute an
Defenso of Title. Subjer

+ of Truslee or Lender under this Deed of Trust, Grantor shall defend the
iiay be the nominal party in such proceeding, but Lender shall be entitled to
be repre nted in the proceedrng by counsel of Lender's own choice, and

the Property and Grantor's use of the Property complies with all
i f governmental authorities.

! Vi statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of thiz Bee st, shali be continuing in nature and shall remain in full force
and effect until such time as Grantor's Ine is paid in full,

EXISTING INDEBTEDNESS. The following provigiois concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trus seguring the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation to ard Hayton dsscribed gs: A DEED OF TRUST RECORDED JULY
30, 2010 UNDER AUDITOR'S FILE NQ. 201007300050, BDS OF SKAGIT COUNTY, WASHINGTON. The
existing obligation has a current principal balance of ap, ] $124,131.04 and is in the original principal
amount of $160,000,00. Grantor expressly covenantasand-agrees o pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indgiteghess, any Yefault under the instruments evidencing such
indebtedness, or any default under any security documefis for sugh Indebledness.

No Modification. Grantor shall not enter into any agregnie: . Ider of any mortgage, deed of trust, or
other security agreement which has priority over this*fged rust by which that agreement is maodified,
amended, extended, or renewed without the prior written cons Grantor shall neither request nor
accept any future advances under any such security agreement wi r written consent of Lender.

CONDEMNATION. The following provisions relating to condemnatio

Proceedings. If any proceeding in condemnation is filed, Gran
Grantor shall promptly take such steps as may be necessary {o

mptly notify Lender in writing, and
o and obtain the award Grantor

represented in the proceeding by counsel of its own chaice all at Granidry xpe and Grantor will deliver or
cause 10 be delivered to Lender such instruments and documentation as ted by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Propetty is condem
any proceeding or purchase in lieu of condermnation, Lender may at its electip i all or any portion of the
net proceeds of the award be applied 10 the Indebtedness or the repair or restopstion”of the Property. The net

incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to govemnmental taxes, fees and charges are a part of this Deed of Trust:

incurred in recording, perfecting or continuving this Deed of Trust, including without 1
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1) a specific ta
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2
Grantor which Grantor is authorized or required 10 daduct from payments on the Indebtedness secu
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holfer-&f th
Agreement; and (4) a specific tax on all or any portion of the indebtedness or on payments &f pri
interest made by Grantor.

Subsequent Taxes, If any tax to which thi= section applies is enacted subsequent to the date of i
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any of all
avaitable remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposiis wi
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust
security agreement are a part of this Deed of Trust:
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ecuiityAgreement. This instrument shall constitute a Security Agreement to the extent any of the Propery
shnghitules:fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code

Cop 23S or reproductions of this Deed of Trust as @ financing statement. Grantor sha!l reimburse
gkpenses incurred in perfecting or continuing this security interest.  Upon default, Grantor shall not

: ch the Personal Property from the Property. Upon default, Grantor shall assemble any
affixed to the Property in a manner and at a place reasonably convenient to Grantor and
ilable to Lender within three (3) days after receipt of written demand from Lender to the

Addresses. T gilin “addresses of Grantor (debtor) and Lender (secured party) from which information
concemning the yrity interast granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Cog# :

FURTHER ASSURANCES YORMEY-IN-FACT. The following provisions reiating to further assurances and
i His [eed of Trust;

d from time to time, upon request of Lender, Grantor will make, execute and
yeduted or delivered, to Lender or to Lender's designee, and when requested by
i 'if;led, or rerecorded, as the case may be, at such times and in such offices

Further Assurances. .
deliver, or will caus ]
Lender, cause to be filed
and places as Lender me

perfect, continue, or presew“ Gra' or's obhgatrons under the Credit Agreement, this Deed of Trust and the
Related Documents, and  (Zj= and securlty interests created by this Deed of Trust on the Property.

writing, Grantar shall reimburs:
to in this paragraph.

Attomey in-Fact. If Grantor fails tdude of thé things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at 4 expenge. For such purposes, Grantor herehy imevocably appoints
Lender as Grantor's attorney-in-fact for thia pufpose ot maklng, executing, dellvering, filing, recording, and deing all
other things as may be necessary or deﬁrra;ﬁle in“Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the indsb

iness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Gran er this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's sgcurity interest jp the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitizdl by applr Yle taw. The grantee in any reconveyance may be
described as the "person or persons legally entitled thereto", gn ecitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such cts.

f any of the following happen: (A) Grantor
ction with the Credit Agreement. This can
hilities, or any other aspects of Grantor's

commits fraud or makes a material misrepresentation at any, ﬁrne in
include, for example, a false statement about Grantor's inceme,.au8
financial condition. (B) Grantor does not meet the repayment

maintain required insurance, waste or destructive use of the dwelling,
the account, transfer of title or sale of the dwelling, creation
permnission, foreclosure by the holder of another lien, or the use of fun

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default accurs™ynis
Trustee or Lender may exercise any ane ar more of the following rights &ny

Election of Remedies. All of Lender's rights and remedies will be cu
together. An eiection by Lender to chogse any one remedy will not bar
Lender decides to spend money or to perform any of Grantor's obligation )
failure to do so, that decision by Lender will not affect Lender's right to decigre Granigh
Lender's remedies.

n the dwelling without Lender's
veliing for prohibited purposes.

Accelarate Indebtedness. Lender shall have the right at its option to declar
due and payable.

Foreclosure. With respect to all ar any part of the Real Property, the Trustee sh;
power of sale and to foreclose hy notice and sale, and Lender shall have th:
foreclosure, in either case in accordance with and to the full extent provided by appiis

UCC Remedies. With respect to all or any part of the Personal Property, Lender
remedies af a secured party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor 1o take posses:iy
Property and collect the Rents, including amounts past due and unpaid, and apply the n
above Lender's costs, against the Indebledness. In furtherance of this right, Lender may
ather user of the Property to make payments of rent or use fees directly to Lender. If the Renl
Lender, then Grantor imevocably designates Lender as Grantor's attorney-in-fact to endorse instri
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paym
or other users to Lender in response to Lender's demand shall satisfy the cbligations for which theg'pay
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights, und:
subparagraph either in person, by agent, or through a receiver.

Appoint Retelver. Lender shall have the right to have a receiver appointed to take possession of all or'g
the Property, with the power to protect and preserve the Property, to operate the Property preceding

foreclosure or sale, and to collect the Rents from the Praoperty and apply the proceeds, over and above the,
the receivership, against the |ndebledness. The receiver may serve without bond if permitted by law.
right to the appointment of a receiver ghall exist whether or not the apparent value of the Property exceeds 1
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
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pve-nr Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
t i i

dies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
ent or available at law or in equity.

nder shall give Grantor reasonable naotice of the time and place of any public sale of the Personal
tame after which any pnvate sale or other intended dispasition of the Personal Property is tc be

Sale of the Prape

Ty the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property mars

in exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
er or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

Trust, Lender shall be enti o recover sich sum as the court may adjudge reasenable as attorneys' fees at trial
and upon any appeal. Whéther or not any court action is involved, and to the extent not prohibited by law, all
{ % 1that in Lender's opinion are necessary at any time for the protection of its

interest at the Credit Ag
paragraph include, withg

foreclosure reports), survéywr--
permitted by applicable law. Gr

{pursuant to Lender's instructions) are p%arf

Powers of Trustee. In addition to all po
take the following actions with respect

arty, including the dedication of streets or other rights to the
public; {b) join in granting any sasem i cr¥ating any restriction on the Real Property; and {¢) join in any
subordination or other agreement affecting Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trusfee shall not be ‘gbiigated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceanmg in which Grantor, Lender, or Trustee shall be a party. unless
required by appiicable law, or unless the action“arproceedin rought by Trustee.

Trustee. Trustee shall meet all qualifications required fol under applicable law, In addition to the rights
and remedies set forth above, with respect to all or apy Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have thé o ose by judicial foreclosure, in either case in

i point a successor Trustee to any Trustee
appointed under thls Deed of Trust by an |nstrument exéamgf;s nid’ack Gwledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington. Tk i t shall contain, in addition to all other
matters required by state law, the names of the ongma! Lendef, ¥ any Grantor, the book and page or the
md address of the successor trustee,
uyccessors in interest. The suctessor
ower, and duties conferred upon the
Hititicn, of Trustee shall govemn to the

trustee, without conveyance of the Property, shall succeed to al_
Trustee in this Deed of Trust and by applicable law. This procedi
exclugion of all other provusmns for substitution.

mailed, when deposited in the United States mall as first class, certified or reg istered: mail ogthge prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. Al copies of moti osure from the holder of
any lien which has priotity over this Deed of Trust shall be sent to Lender's address; ar the beginning of
this Deed of Trust. Any person may change his or her address for notices ynder this §
written nofice to the other pergson or persens, specifying that the purpose of the holi
address. For notice purposes, Grantor agrees to keep Lender informed at all tim

more than one Grantar, any notice given by Lender to any Grantor is deemed to be notice giv
be Grantor's respansibility to tell the others of the notice from Lender.

Insurance. The insurance as reqmred above may be carried by the association of unit owners on
and the proceeds of such insurance may be paid to the association of unit owners for the purposé,
reconsiructing the Property. If not so used by the association, such proceeds shall be paid to Lende

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on Gfantor b
dediaration submitting the Real Property to unit ownership, by the bylaws of the association of unit owt
any rules or regulations thereunder. If Grantor's interest in the Real Property is a leasehold interest
property has been submitted to unit ownership, Grantor shall perform all of the cbligations imposed on Griitior
the lease of the Real Property from its owner.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:
Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
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t&nder concerning the matters coverad by this Deed of Trust. To be effective, any ¢change or amendment to
i Qeeq &f Trust must be in writing and must be signed by whoever will be beund or obligated by the change or

ings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
ret or define the provisions of this Deed of Trust.

Il be no merger of the interest or estate created by this Deed of Trust with any other interest or
at any time held by or for the benefit of Lender in any capacity, without the written consent

This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
, the laws of the State of Washington without regard to Its conflicts of law provisions.

nderstands Lender will not give up any of Lender's rights under this Deed of Trust

The fact that Lender delays or omits to exercise any right will not mean that
If Lender does agree in writing to give up one of Lender's rights, that does not
ly with the other provisions of this Deed of Trust. Grantor also understands
west, that does not mean that Grantor will not have to get Lender's consent
rantor further understands that just becavuse Lender consents to one or
ot mean Lender will be required to consent to any of Grantor's future
emand for payment, protest, and notice of dishonor.

unless Lender does s
Lender has given up that
mean Grantor will notfia

s stated in this Deed of Trust on transfer of Grantor's interest,
to the benefit of the parties, their successors and assigns. If
erson other than Grantor, Lender, without notice to Grantor, may

ownership of the Property becomesyzat
deal with Grantor's successars with refeieriz
extension without releasing Grantor from the b||ga ipfisof this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the es sperformance of this Deed of Trust.

Waive Jury. All parties to this Deed of T ‘s by waive the right to agy jury trial in any actlon, proceading, or
counterclaim brought by any party against aiy dther party. (Initial Here )

gccessors and assigns.

Borrower. The word "Borrower” means Rick Hayton 4 co-signers and co-makers signing the Credit

Agreement and all their successors and assigns.

Credit Agreement. The wards “Credit Agreement” mean
Ilmlt of $50 000.00 from Grantor to Lender, tagether witi of, extensions of, modifications of,

greement. NOTICE TO GRANTOR:

Deed of Trust. The words "Deed of Trust’ mean this Deed o
includes without limitation all assignment and security interest
Rents.

Event of Default. The words "Event of Default” mean any of the events of
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebledness” mean the irid
provision of this Deed of Trust. :

Grantor. The word "Grantor" means Rick Hayton.

&m qtg, but[ﬁlngs. structures,
\ér co tlon on the Real

Property.

Indebtedneas. The word “Indebtedness" means all principal, interest, and e.ther d‘lﬂml
payable under the Credit Agreement or Related Documents, together with, "4
modifications of, consolidations of and substitutions for the Credit Agreement et
amounts expended or advanced by Lender to discharge Grantor's obligations or expens
Lender to enforce Grantor's obligations under this Deed of Trust, together with inte
provided in this Deed of Trust.

Lender. The word "Lender' means PEQPLES BANK, its successors and assigns. The v
assigns" mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the |
together with all accessions, parts, and additions to, all replacements of, and all substitutions fér, -
property; and together with all issues and profits thereon and proceeds (including without limitatior

proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further describe
Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, lo
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral martgages, and all otke
instruments, agreements and documents, whether now or hereafter existing, executed in connection with Lf"&
Indebtedness; pravided, that guaranties and environmental indemnity agreements are not "Related Documents” and
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=aref-»ﬁ»ﬁ%,secured by this Deed of Trust.

ts derived from the Property.

@ word "Trustee" means Guardian Northwest Title - Skagit, whose mailing address is 1301-B Riverside

“\““ll"lj"’
a0, L)

0 l%‘a
s Norm Puwc “ 2
[ 3 -
+ COMM. Expints .
M =
DEC. )

COUNTY OF .'. 1. 20m '. -i:"
d”) .. s

On this day before me, the undersigp jotary Public, personally appeared W ‘known to me or
proved to me on the basis of satigfactdry evidenzdto be the individual desc cuted the Deed of
Trust, and acknowledged that h_e or* sggmﬁ e, i;;ed ir Trust as his or her free éﬂa-wu ry act and deed, for the

day of AWL[ .20(?

Residing at W ubV WOVt
My commission expires VELN| LD

The undersigned is the legal owner and holder of all indebted
requested, upon payment of all sums owing to you, to reconvey wi
right, title and interest now held by you under the Deed of Trust.

Date:

i By this Deed of Trust. You are hereby
anky, to the persons entitled thereto, the
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