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ASSIGNMENT OF RENTS

Gib——

Reference # (if applics Additional on page
Grantor(s): '
1. Jewett, Kelly

2. Jewett, Sargh

Grantee(s)
1. SaviBank

Legal Description: Lots 19 and 26; Blotk/ 13, Amended Plat of Burlington Parcel No.: P71359,

4076-013-020-0000
Additional on page 2

Assessor's Tax Parcel ID#: 4076-01°

ade and executed batween Kelly M.
0 below as "Grantor”) and SaviBank,
ount Vernon, WA 98273 (referred

THIS ASSIGNMENT OF RENTS dated Aprli 5. 201
Jewsett and Sarah D. Jawett; Husband and Wife [pé&
whose mailing address is 208 East Blackburn |
to below as "Lender”}.
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3. AMENDED PLAT OF BURLINGTON, according to the plat thereof,
‘Plats, page 17, records of Skagit County, Washington' TOGETHER

of law,

The Property or its
98233. The Property ta
REVOLVING LINE OF CREDIT.

only known as 835 & 867 Avon Avenue, Burlington, WA
on number is 4076-013-020-0000/P71359.

secures the Indebtedness including. without limitation, a revolving line
of credit, with a variable rate abligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of thé:M Mﬁ'” ang the line of credit has not been terminated, suspended or cancelled; the Note
allows pegative amortization. Funds o advanced by Lender, repaid, and subsequently readvanced. The unpaid
balance of the revolvmg line of crad‘ mgEy at certal, t:mes be lower than the amount shown or zero. A zero balance
: 's obligation to advance funds to Grantor. Therafore, the lien of
ithstanding any zero balance.

Ownership. Grantor is entitled to receive the Rents }
claims except as disclosed to and accepted by Lender

Right to Assign. Grantor has the full right, power an
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or
Rents except as provided in this Assignment.

time, and even though no
default shall have occurred under this Assignment, to collect and receive the s purpose, Lender is hereby

given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and ail tenan erty advising themn of this

Enter the Property. Lender may enter upon and take possession of the Prd}fm{-}
the tenants or from any other persons liable therefor, all of the Rents; institute
necessary for the protection of the Property, including such proceedings as
possession of the Property; collect the Rents and remaove any tenant or tenants o% ;

ame in repair;
intinuing costs

and expenses of maintaining the Property in proper repair and condition, and also to péy a
water utilities, and the premiums on fire and other insurance effected by Lender on the

Compliance with Laws. Lender may do any and all things to execute and comply witf

such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem apprapriate,
name ar in Grantor's name, to rent and manage the Property, inciuding the collection and applicati

Other Acts. Lender may do ail such other things and acts with respect to the Property as Lendgr
appropriate and may act exglusively and solely in the place and stead of Grantor and to have all of th
Grantor for the purposes statad above. )

No Requirement to Act. Lendsr shall not be required to do any of the foregoing acts or things, and the*act
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any ofha
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connsction with the Property shall b
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole disgretion, shall
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cation of any and all Rents received by it: however, any such Rents received by Lender which are
costs and expenses shall be applied to the Indebtedness. All expenditures made by Lendar under
not reimbursed from the Rents shall become a part of the Indebtedness secured by this
ayable on demand, with interest at the Note rate from date of expenditure until paid,

JGrantor pays all of the Indabtedness when due and otherwise performs all the obligations

« action o proceeding is commenced that would materially affect Lender’s interest in
mply with any provision of this Assignment or any Reiated Documents, including but

including but not limited to discharging or paying all taxes, liens, secufity
at any time levied or placed on the Rents or the Property and paying afl costs
'g the Property. All such expenditures incurred or paid by Lender for such
arged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. will become a part of the Indebtedness and, at Lender's option, will {A}
be payable on demand; (B) be! added toithe halance of the Note and be apportioned among and be payable with any
installment payments to beco {1) the term of any applicable insurance policy; or {2) the
remaining term of the Note; or e tie 4d as a balloon payment which will be due and payable at the Note's
pfayment of these amounts. Such right shall be in addition to all ether rights
2

interests, encumbrances
for insuring, maintaining

Default in Favor of Third Parties. Grantor®
purchase or sales agreemant, ar any ather ag
affect any of Grantor's proparty or ability to pefform Gra
Related Documents.

when due any term, obligation, covenant or
condition contained in any environmental agreement eieclited in ection with the Property.

False Statements. Any warranty, representation or ‘ ad_e or furmshed to Lender by Grantor or on
Grantor's behalf undar this Assignment or the Relatad o
either now or at the time made or furnished or becomes false or

Defectwa Collaterahzatlon This Assignment or any of the Hel

3 @”ﬁsapomtment of a receiver for any
part of Grantor's property, any assignment for the benefit of credgitd ny-typ\tsS of crediter workout, or the

commencement of any proceeding under any bankruptcy or insolvency |

Creditor or Forfeiture Proceedings. Commencement of foreclosure or sedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditoripf; by any governmental agency
against the Rents or any property secuting the Indebtedness. This includas.a gar siiment of any of Grantor s
accounts, including deposit accounts, with Lender. Howaever, this Events
good faith dlspute by Grantor as to the validity or reasonableness of the clalm W iéh § 4 the basis of the creditor or
ture predeeding and deposits

with Lender monies or a surety bond for the creditor or forfeiture proceeding, i
in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold:;

Events Affecting Guarantor. Any of the preceding events ocgurs with respect to any guafi
ar accommodation party of any of the Indebtedness or any guarantor, endorser, sure
dies or becomes incompetent, or revokes or disputes the wvalidity of, or liability urid
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition,
prospect of payment or performance of the indebtedness is impaired,

Insecurity. Lender in good faith believes itseif insecure,

Cure Provisions. |f any dafault, other than a default in payment, is curable and if Grantor ha
notice of a breach of the same provision of this Assignment within the preceding twelve {12) manths, i,
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default Y
default within fifteen {15} days; or {2} if the cure requires more than fifteen (15} days, immediately initiates
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter céntind

completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably prg

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter; Lenc
may exercise any one or mora of the following rights and remedies, in addition to any other rights or remedies pr i
by law:
Accelerate Indebtedness. Lender shail have the right at its cption without notice to Grantor to declare the entire
Indebtedness immediarely due and payable, including any prepayment penalty that Grantor would be required to
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nder shall have the right, without notica g Grantor, to take possession of the Property and
z cluding amounts past due and unpaid, and apply the net proceeds, over and above Lender's

2 tndebtedness. in furtherance ot this right, Lender shall have all the rights provided for in the
‘Hegeive and Collect Rents Section, above. f the Renis are collected by Lender, then Grantor
Lender as Grantor's attorney-in-fact t¢ endorse instruments received in payment thereof in
to negotiate the same and collect the proceeds. Payments by tenants or other users to

the narag‘of G
Lender in resp:
not any proper g

Indebtedness. The receiver may serve without bond if permitted by law. Lender's
a1 shall exist whether or not the apparent value of the Property exceeds the
Employment by Lender shall not disqualify a person from serving as a

the receivership, againgt‘th
right 10 the appointmsht 4

Indebtednress by a su tand
receiver.

Other Remedies. Lend

other rights and remedies provided in this Assighment or the Note or hy
law. )

Election of Remadies. Electip
an alection to make expenditures or
Grantor's failure to perform, shall#

y suit or action to enfarce any of the terms of this Assignment,
he court may adjudge reasonable as attorneys' fees at trial and
action is involved, and to the extent not prohibited by law, alf

nder's Apinion are necessary at any time for the protection of its

Attorneys' Fees; Expenses.
Lender shall be entitled to recover
upon any appeal. Whether or not-dny
reasonable expenses Lender incurs thaty
interest or the enforcement of its rights sl
interest at the Note rate from the date ofth
without limitation, however subject to ans

axpenses, whether or not there is a lawsu
llncludlng efforts to mochfy or vacate any auiy

uding attorneys’ fees and expenses for bankruptcy proceedings
tlc stay or |n1unctlon) appeals, and any anticipated post- Judgment

re a part of this Assignment:

ts, constitutes the entire understanding and
No alteration of or amendment to this

Amendments. This Assignment, together with any Hg!
agreement of the parties as to the matters set forth

1o interpret or detine the provisions of this Assignment.

Governing Law. This Assignment will be governad by feder
preamptod by federal law, the laws of the State of Washingtol
This Assignment has been accepted by Lender in the State of W,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's reqde
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Assi
references 1o Grantor shall mean each and every Grantor. This means
respensible for all obligations in this Agsignment. ;

with any other interest or

Merger. There shall be na merger of the interest or estate created by this Assigniher
i withouisthe written congsent

of Lender.

(1) Grds used in this
d tonstruction so

Grantor are joint

Interpretation

require. {2} If more than one person signs this Assignmant as "Grantor,” the obhga'
and several. This means that if Lender brings a lawsuit, Lender may sue any one or
Borrower and Grantor are not the same person, Lender need not sue Borrower first, an
joined in any lawsuit. (3} The names gwen W paragraphs or sectmns. in thlS Assugn e

No Waiver by Lender. Lender shall not be deemed 10 have waived any rights under this Ass
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender i
shall operate as a waiver af such right or any other right. A waiver by Lender of a provisio
shall not prejudice or constitute a waiver of Lender's nght otherWIse to demand strict comgl

provision or any other provision of this Assignment. ;
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's oblig
future transactions, Whenever the consent of Lender is required under this Assignment, the grai
cansent by Lender in any instance shall not constitute continuing consent to subsequent instances ®

Notices. Subject 1o applicable law, and except ior notice required or allowed by faw to be given in*anp
manrier, any notice required to be given under this Assignment shall be given in writing, and shall be efie
when actually delivered, when actually received by telefacsimile (unless otherwise required by law},
deposited with a mationally recognized overnight caurier, ar, if mailed, when deposited in the United States ma,
first class, ¢ertified or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving farmal written notice
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arties, specifying that the purpose of the notice is to change the party's address. For notice

antor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable

r notice required or allowed by law to be given in another manner, if there is more than one
given by Lender to any Grantor is deemed ta be notice given to all Grantors.

Severability.
unenforceable

competent jurisdiction finds any provision of this Assignment w be illegal, invalid, or
n of circumstance, that finding shall not make the offending provision illegal, invalid,
ther person or circurnstance. if feasible, the offending provision shall be considered
nes egal valid and enforceable. H the offending provision cannot be so madified, it shall

s Assignment.  Unless otherwise required by law the illagality, mvalldltv. or

be considered delate
unenforceability of any p
other provision of this A

inure to the benefit of the parties, their successors and assigns, If
ted in a person other than Grantor, Lender, without notice to Grantor, may
erence 1o this Assignment and the Indebtedness by way of forbearance or

DEFINITIONS. The following capitalized
Assignment. Unless specifically stated ‘tp:
money of the Unlted States of America. W.

have the meanings attrrbuted to such terms i

Assignment. The word "Assignment™ me:
be amended or modified from time to time,:
OF RENTS from time to time.

Borrower. The word "Borrower™ means Kelly

the default section of this Assignment.
Grantor. The word "Grantor" means Kelly M. Jewett :

indebtedmass. The word "lndebtedness™ means all principal,
payable under the Note or Related Documents, tagether wit
consolidations of and substitutions for the Note or Related Doc
Lender to discharge Grantor's obligations of expenses fricurre

ther amounts, costs and expenses
f, extensions of, modifications of,

Lender. The word "Lender” means SaviBank, its succassors and assigns

Note. The word "Note” means the promissory note dated April 5, 2018
$90,000.00 trom Grantor to Lender, together with all renewals of, e

Property. The word "Property™ means all of Grantor's right, title an
described in the "Assignment” section of this Assignment.

Related Documents, The words "Related Documents” mean all promisso y ! agreements, loan
agreements, environmental agreements, guaranties, security agreements, moftgages Hepds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documigi ow or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents”™ means all of Grantor’s present and future rights, title and intgs
and all present and future leases, ingluding, without limitation, all rents, revenue,”
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and pkicedds
and other payments and benefits derived or to be derived from such leases of every kind g
now or later, including without (imitation Grantor’s right to enforce such leases and to recej
and proceeds thereunder.

o and under any
&, royalties,
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CKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

ED ON APRIL 5, 2018.
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STATE OF M;
COUNTY OF ﬁgﬁ%ﬂ%

On this day before me, the undersigned
proved tc me on the basis of satisfactory

ASSIGNMENT OF RENTS, and acknowiedged
and deed, for the uses and purposes therein n

Given under my hand and official seal this

Wi

Notary Public in and for the State of

Z
(9%
i

ence

STATE OF !ﬁ’_ﬁ
COUNTY OF -ClZAny% ‘

On this day before me, the undersigned Notary Public, personally appeared §
proved to me on the basis of satisfactory evidence to be the individu
ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Ass

and deed, for the uses and purposes therein mentioned. A

Given under my hand and official seal this

day of

By
Notary Public in and for the State of M

Al Rights
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