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IS IS A FUTURE ADVANCE

NS0

N
INSENT, THE CREDIT UNION MAY DECLARE ALL THE SUMS
IMMEDIATELY DUE AND PAYABLE.

CREDIT UNION'S PRIOR WRT’TT' 3y
SECURED BY TH!S DEED OF °

THIS FUTURE ADVANCE®

4/2/2018
between the Martgagor(s), !

[include marital status], whose address i

existing under the laws of the State of Washingtc
Bellingham, WA 98225 (herein "Lender" or Beneﬂmary

Guardian Northwest Title and Escrow, Agent

indebtedness is evidenced by Borrower's Open Ended Revo.'w’n
and extensions, renewals and future advances thereof (herei
principal and interest, with the balance of the indebtedness, mcludlngeh'
paid, due and payable on 4/2/2038

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loa, Withinte
extensions and modifications of the Note; and (i) the performance of Borrew’er’s
under this Security Instrument and the Note and (iiiy advances in accordance hgfrewith to pratect the security of
this Deed of Trust; and the performance of the covenants and agreements of Borrower here eontalned with the
terms of any Riders attached hereto. For this purpose, Borrower, in consideration of the gel i
created, irrevocably grants and conveys to Trustes, in Trust, with power of sale, thafolldw enbed property
located in the County cf SKAGIT , State of WA

See Attached Legel Exhibit "A" / Abbreviated Legal as Follows; Section 5, Towns
3 East; Ptn. Gov't Lot 3

viding for monthly installments of
nces extended, if not sooner

Fereon and all renewals,
wénants and agreements

PROPERTY TAX IDENTIFICATION NUMBER: P21115, 340305-0-010-0000

which currently has the address of 13464 BAYVIEW RD
Streat
MOUNT VERNON WA 98273-8244  ("Property Addire
City State Zip Code )
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OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
es, and fixtures now or hereafter a part of the property. All replacements and additions shall also
Sy this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

BORREGWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has
ht to mongage/transfer, grant and convey the Property and that the Property is une ncumbered, except
record, Borrower warrants and will defend generally the title to the Property against all
5, q‘-’\‘?e“ to any encumbrances of record.

INSTRUMENT combines uniform covenants for national use and non-uniform

property.

UNIFORM

1. Paymieni incipal, Future Advances, Interest, Escrow Iltems, Prepayment Charges, and
Late Charges. Borrower Shallisay when due the principal of, and interest on, the debt evidenced by the Note
and any prepayment charges and late charges due under the Note, including all future advances extended or
re-extended pursuant t e-executed by Borrower; and, Borrower shall also pay funds for Escrow ltems,
if required by lender. Payments-duesunder the Note and this Security Instrument shalt be made in U.S.
currency. However, if any ¢ &r instrurnent received by Lender as payment under the Note or this
Security Instrument is retur der unpaid, Lender may require that any or all subsequent payments due
under the Note and this Seat imént be made in one or more of the following forms, as selected by
Lender: {a) cash; ( s ceftified check, bank check, treasurer's check or cashier's check,
provided any such check is draws’ ugtn an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elseironic-Funds Transfer.

Payments are deemed received by{ender when received at the location designated in the Note or at
such other location as may be desigriated by _Lender may returm any payment or partial payment if the
payment or partial payments are insufficia brirg the Loan current. Lendsr may accept any payment or
partial payment insufficient to bring the Lgarn cu without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payrénts in the future.

2. Application of Payments or Rraceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shatil.be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Nate; (c) any s$¢row amounts due. Such payments shall be
applied to each Periodic Payment in the order in which #'became due. Any remaining amounts shall be
applied first to late charges, second to any other amg nder this Security Instrument, and then to
reduce the principal balance of the Note,

Any application of payments, insurance proceg
the Note shall not extend or postpone the due date, or | riraunt, of the Periodic Payments,

3. Charges; Liens. Borrower shall pay all taxes, egsfients, charges, fines, and impositions
attributable to the Property which can attain pricrity over this Security Instrument, leasehold payments or
ground rents an the Property, if an% and Community Association Duesi Fees, and Assessments, if any.

4. Property Insurance. Borrower shall keep the improvemsfits: isting or hereafter srected on
the Property insured against loss by fire, hazards included within'theterintéxtenided coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for whigh-Lenderrequires insurance. This
insurance shall be maintained in the amounts (including deductible lav2ls) and far the periods that Lender
reguires. Whai Lender requires pursuant to the preceding sentences cah changeduring the term of the Loan.
The insurance carrier providing the insurance shall be chosen by BerroWer subjeet to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreaso er may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zing deterrpitation, certification
and tracking services; or (b) a one-time charge for flood zone determination. and cexrtification services and
subsequent charges each time remappings or similar changes occur which reasdnably might affect such
determination or certification. Borrower shall also be responsible for the paymentaofany i fnposed by the
Federal Emergency Management Agency in connection with the review of any flet determination
resulting from an objection by Borrower. .

If Borrower fails to maintain any of the coverages described above, Lender if ihsyrance
coverage, at Lender's option and Borrower's expense. Lender is under no obligatio '
particular type or amount of coverage. Therefore, such coverage shall cover Lender, buk:
protect Borrower, Borrower's equity in the Property, or the contents of the Property, againsta
liability and might provide greater or lesser coverage than was previously in sffect. Borrow
that the cost of the insurance coverage so obtained might significantly exceed the cost of Ing
Borrower could have obtained. Any amounts disbursed by Lender under this Section shall becorneadd
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rat
the date of disbursement and shall be payable, with such interest, upon notice from Lender to B
requesting payment.
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l insurance policies required by Lender and renewals of such policies shall be subject to Lender's
sright-io disapprove such policies, shall include a standard mortgage/deed of trust clause, and shall name
L.ender asmpMgagee/grantee and/or as an additional loss payee.
5. Gceupancy. Borrower shail occupy, establish, and use the Property as Borrower's principal
thin 60 days after the execution of this Security Instrument and shall continue to occupy the
Berrowar's principal residence.
ation, Maintenance and Protection of the Property; Inspections. Borrower shall not
impair the Property, allow the Property to deteriorate or commit waste in the Property.
el is residing in the Property, Borrower shall maintain the Property in order to prevent
ting or decreasing in value due to its condition. Lender may disburse proceeds for
ance shall be an additional debt secured by this Deed of Trust and incur interest
er is not relieved of Borrower’s obligation for the compietion of such repair or

the Property froms ,
the repairs and any s
at the Note rate; fuither:Bo
restoration. ,

Lender or its a 2y 'make reasonable entries upon and inspections of the Property. if it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give

65,10 such an interior inspection specifying such reasonable cause.

7. Borrower pplication. Borrower shall be in default if, during the Loan application
process, Borrower or any parsons or éntities acting at the direction of Borrower or with Borrower’s knowledge
or consent gave materiallyfalse, misigading, or inaccurate information or statements to Lender (or failed to
provide Lender with materiahinféranation) in connection with the Loan.

Material representatiofi§ jsélide, but are not limited to, representations conceming Borrower's
accupancy of the Property as Baogfower cipal residence.

8. Protection of Lendef g Inii inthe Property and Rights Under this Security Instrument.
If (@) Borrower fails to perform the ceven Ad agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect kender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding i =Kruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prigrity.ovs is Security Instrument or to enforce Jaws or regulations),
or {¢) Borrower has abandoned the Propesty, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and seguring and/or repaiting the Property. Lender's
actions can include, but are not limited to: (a) paying any secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) payirg reaéonable attorneys' fees to protect its interestin
the Property and/or rights under this Security Instument, inciuding its secured position in a bankruptcy
proceeding. Securing the Property includes, but is*nat limited fo, entering the Property to make repairs,
change locks, replace or board up doors and windows, dre =m pipes, elirminate bullding or other code
violations or dangerous conditions, and have utilities turnéd-ui Although Lender may take action under
this Section, Lender does not have to do so and is not under ligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions aut is Section.

Any amounts disbursed by Lender under this Sectial |
secured by this Security Instrument. These amounts shall béar interést-githe Note rate from the date of
disbursement and shall be payable, with such interest, upon notice ffoprCender to Borrower requesting
payment. If this Security Instrument is on a leasehold, Borrower shail gomply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold afd the fee, hall not merge unless
Lender agrees to the merger in writing.

9. Joint and Several Liability; Co-signers; Successors and As:
covenants and agrees that Borrower's obligations and liability shall be joi
Borrower who co-signs this Security Instrument but does not execute the Note (2 “co-
this Security Instrument only to transfer, grant and convey the co-signer’s interastin
terms of this Security Instrument; (b} is not personally obligated to pay the sims.secu
Instrument; and (c) agrees that Lender and any other Borrower can agree {o extend,
any accommodations with regard to the terms of this Security Instrument or the N
cohsent.

10. Loan Charges. Lender may charge Borrower fees for services performead
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rightg
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuatio
any other fees, the absence of express authority in this Security instrument to charge &
Borrower shall not ba construed as a prohibition on the charging of such fee. Lender may not ¢he
are expressly prohibited by this Security Insirument or by Applicable Law. )

If the Loan is subject to a law which sets maximum |oan charges, and that law is finally int
that the interest or other loan charges collected or to be collected in connection with the Loan exé;
permitted Iimits, then: (a) any such loan charge shall be reduced by the amount necessary to redu
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te the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
5" wili'be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
erthe.Mote or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
as-a partial prepayment without any prepayment charge (whether or not a prepayment charge is
rovided for under the Note). Borrower's acceptance of any such refund made by direct p ayment to Borrower
, i waiver of any right of action Borrower might have arising out of such overcharge.
ices. All notices given by Borrower or Lender in connection with this Security Instrument must
ice to Borrower in connaction with this Security Instrument shall be deemed to have been
werwhen mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other miedns. “Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable
Law expressly reguires otherwise. The notice address shall be the Property Address unless Borrower has
designated a sub dtice address by notice to Lender. Borrower shall promptily hotify Lender of
Borrower's change-0falldress, If Lender specifies a progedure for reporting Borrower's change of address,
then Borrower ska|l-Onfy repoit'a.change of address through that specified procedure. There may be only one
designated notice address und@rthis Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailifig.it by first class mail to Lender's address stated herein unless Lender has
designated another adgiess byribtice.to Borrower. Any notice in connection with this Security Instrument shall
not be deermed to have'ls nder until actually received by Lender. If any notice required by this
Security Instrument is alsa réquire er Applicable Law, the Applicable law requirement will satisfy the
corresponding reguirement Linder thi curity Instrument.”

12. Governing Law;"Severalility; Rules of Construction. This Security Instrument shall be
governed by federal law and"th& |law_of the jurisdiction in which the Property is located. All rights and
abligations contained in this Secu nt.are subject to any requirements and limitations of Applicable
Law. Applicable Law might explicitly or.i y allow the parties tc agree by contract or it might be silent, but
such silence shall not be construed ag.a prohibition against agreement by contract. in Law, such conflict shail
not affect other provision of this Securit: trument or the Note which can be given effect without the
conflicting provision.

As used in the Security Instrume)
corresponding neuter words or words of the
the plural and vice versa; and (c) the word
action.

) words of the masculine gender shall mean and included
minine gender; {b)words in the singular shall mean and include
rmay” gives sole discretion without any obligation to take any

13. Borrower’s Copy. Borrower shall e

14. Transfer of the Property or a Benefici
“Interest in the Property” means any legal or beneficjai’inf e Property, including, but not limited to,
those beneficial interests transferred in a bond for dead, contrast for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer ¢f title 7 r at a future date to a purchaser.

If all or any part of the Property or any Interest in‘the- y.18"s0ld or transferred (or if Borrower is
not a natural person and a beneficial interest In Borrower is soid gr'transteired) without Lender's prior written
consent, Lender may require immediate payment in full of ¢cured by this Security Instrument,
However, this option shall not be exercised by Lender if suchei eis, prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrewer notice-of-acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 1 an withinWhich Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay thesesums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Secur trument without further notice or
demand on Borrower and exercise a Power of Sale. )

15. Borrower's Right to Reinstate After Acceleration. If Borrow s certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discohtinued.at any time prior to
the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other period as Applicable Law might specify for the termination o Borrower's right to
reinstate; or () entry of a judgment enforcing this Security Instrument. Those‘epnditions-dre that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument, he Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemerits:{g) Kaysaitexpenses
incurred in enfarcing this Security Instrument, including, but not limited to, reasonable’atter i
inspection and valuation fees, and other fees incurred for the purpose of protecting Leneei
Property and rights under this Security Instrument; and (d) takes such action as Lende
require to assure that Lender's interest in the Property and rights under this Securt
Borrower's obligation to pay the sums secured by this Security instrument, shall continue unciiag
may require that Borrower pay such reinstatement sums and expenses in one or more of the falfa wirig.
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s, check
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a feder
agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrgwer, t
Security [nstrument and obligations secured hereby shall remain fully effective as if no acceleration b
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 14
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6. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
> Mote-{together with this Security Instrument) can be soid one or more times without prior notice to
) «itthere is a change of the Loan Servicer, Borrower will be given written notice of the change which
ime and address of the new Loan Servicer, the address to which payments shouid be made
formation RESPA requires in connection with a notice of transfer of servicing.

azardous Substances. “Hazardous Substances’ are those substances defined as toxic or
bstances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
amyriable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
Ainifg atbestos or formaldehyde, and radioactive materials. "Environmental Law” means federal
& jurisdiction where the Property is located that relate to health, safety or envircnmental
Eleanup” includes any response action, remedial action, or remaval action, as
'Environmental Condition” means a condition that can cause, contribute to, or
nt Cleanup. Borrower shall not cause or permit the presence, use, disposal,
azardous Substances, or threaten to release any Hazardous Substances, onorin

otherwise triggef.
storage, or release of a
the Property.

Borrower shal
violation of an Environkien!
presence, use or release of
Property. -
Borrower shall proni
other action by any govermnmeh
Hazardous Substance or Envir
Condition, including but not limite

Jlow anyone else to do, anything affecting the Property (a) that is in
which creates an Environment Condition, or (¢} which, due to the
: s Substance, creates a condition that adversely affects the value of the
rwritten notice of (a) any investigation, claim, demand, lawsuit or
végqulatory agency or private party involving the Property and any
| Law.efawhich Borrower has actual knowledge, (b) any Environmental
t jeaking, discharge, release or threat of release of Hazardous
Substance, and {c) any condition cau ypresence, use or release of Hazardous Substance which
adversely affects the value of the property. if Borrower earns, or is notified by any governmental or regulatory
authority, or any private party, that any remgval er'otiier remediafion of any Hazardous Substance affecting
the Property is necessary, Borrower shatlpromipty take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shali t& any obligation on Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Bo r and Lender further covenant and agree as follows:

18. Acceleration; Remedies. ‘ )

Acceleration; Remedies. Lender shall give notice s
Borrower's breach of any covenant or agreem A this “Security Instrument (but not prior to
acceleration under Section 14 unless Applicable provides otherwise). The notice shall specify:
{a} the default; (b) the action required to cure the default; () a date, not less than 30 days from the
date the notice is given to Borrower, by which the defanlt jecured; and (<) that failure to cure
the default on or before the date specified in the notice may resu celeration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days
in the future. The notice shall further inform Borrower of.the righttc reinstate after acceleration, the
right to bring a court action to assert the non-existence of'a tefai
to acceleration and sale, and any other matters required to"kei ed, it
Law. if the default is not cured on or before the date specified in thesnotice,
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permittad hy Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursting the remsiies provided in this
Section, including, but not limited fo, reasonable attorneys’ fees a

if Lender invokes the power of sale, Lender shall give writferi notic
occurrence of an event of default and of Lender's election to cause the Prope
and Lender shall take such action regarding notice of sale and shall gi
and to other persons as Applicable Law may require. After the time requir¢
after publication of the notice of sale, Trustee, without demand on Borrower, sh
public auction to the highest bidder at the time and place and under the terms des
of safe in one or more parceis and in any order Trustee determines. Trustee may po
Property for a period or pericds permitted by Applicable Law by public announcem
place fixed in the notice of sale. Lender or its designee may purchase the Property

Trustee shall deliver to the purchaser Trustee’s deed conveying the Prope
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed sha
evidence of the truth of the statements made therein. Trustee shall apply the proceedsp
the following order: (a) to all expenses of the sale, including, but not limited to, reasonabie
and attorneys’ fees; {(b) to all sums secured by this Security instrument; and {c} any excess tu
person or persons legally entitled to it or to the clerk of the superior court of the county in which
sale took place.
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9. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender
uUgst Trustee fo reconvey the Property and shall surrender this Security Instrument and

ithout warranty to the person or persons legally entitled to it. Such person or
ay.any recordation costs and the Trustee’s fee for preparing the reconveyance.

The Property is not used principally for agricultural purposes.

ender shall be entitled to recover its reasonable attorneys’ fees and costs
in any action or procesding“tgh construe or enforce any term of this Security Instrument. The term
“attorneys’ fees,” whenever uséd in this Security Instrument, shall include without limitation attorneys’ fees
incurred by Lender in g K proceeding or on appeal.

51 t of all sums secured by this Security Instrument, Lender shall
release this Security Insirument. < Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the te hird party for services rendered and the charging of the fee is
permitted under Applicable Law:

24. Waivers. Borrowey wdives all.right of homestead, equity of redemption, statutory right of
redemption and relinguishes all other1ights: ind exemptions of every kind, including, but not limited to, a
statutory right to an elective share | Y.

25, Time of Essence. Time is ofifheessenpge in each covenant of this Security Instrument.

26. Power of Sale. Borrowerg héreb it to Lender a Power of Sale that may be exercised by
Lender in the event of a Default in the tenmis’ apd cenditions of this Deed of Trust.

27. Future Advances, This Deed af Trust contempiates that Borrower may r?featedly barrow
and repay funds throughout the duration of the term contained in the Open Ended Revolving Credit
Agreement and, Borrower may repay said amaunts during said term and again borrower additional funds,
repeatedly, with credit being extended in the future by L.&nder up to the maximum amount specified on
the first page of this Deed of Trust, and any and all su ré advances shall be secured by this Deed of
Trust with each advance relating back to the original‘daté of this Deed of Trust.

28, Collateral Protection Advances.
Security Instrument shall also secure the unpaid principa
amount of money ioaned, advanced or paid by Lender to or

ce for recording in the County
vances in order to pay any real
d expenses incurred in

where the encumbered property is located. Lender may mal
estate taxes and assessments, insurance premiums plus &il
connection with the operation, protection or preservation of the Pr
defaults by making any such payments which Borrower should ha
Instrument.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
DEEDS OF TRUST OR MORTGAGES

FORCEABLE UNDER WASHINGTON LAW,

and agrees to the terms and covenants contained in this

BY SIGNING BELOW, Boriower &
I cuted by Borrower and recorded with it.

Security Instrument and iraliy Rider&x

Withesses:
{Seal)

@ Philip A. Holboy - Borrower
- (Sealj

v LeAnne Holboy - Borrower

(Seal)
- Borrower

{Seal}
- Borrower

Space Bulow This Line For Ackn

STATE OF WASHINGTON
COUNTY OF SKAGIT

On this date of ___ 4/2/2018 _  before me, a notary public for th
appeared _Philip & Holboy ep Lo fnng, HyhbY

to me personally known to be the person(s) named in and who exectiied he
acknowledged executing thé same as a volunitary act and deed.

ate of JWASHINGTON , personally

regoing instrument, and

State of 1418 iﬂ‘zﬁm ,County of _SITefa't
Acting in Skt County

My Commission Expires: i(] 5 ]if =
Document drafted by: z :u
JOHN GISCHER 610016 Yy
North Coast Credit Union NMLS# 405772 3, 71,4628
1100 Dupont Street /I,”’:(\ ‘iu““\“\».* ‘;‘\0 =
Ballingham, WA 98225 iy F WAS &

NS
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EXHIBIT “A”
LEGAL DESCRIPTION

eferred to in this report/policy is situated in the State of Washington, County of Skagit,
¢d as follows:

gyernment Lot 3 in Section 5, Township 34 North, Range 3 East, W.M.,

Beginning at the"N
thence South 1,06
thence West 346:3
thence North 1,006.5 fe
thence East 346.5 fe

st corner of said Government Lot 3;

.of beginning,

EXCEPT that portion
conveyed to Fred Kalso, &t
1891, in Volume 27 of Dee

ty, if any, lying South of the North line of those premises
Jeéd:dated December 23, 1891 and recorded December 30,

ALSO EXCEPT that portion thei
along the North line thereof.

ithin the right of way of the Bayview-Edison Road



