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Peoples Bank

Attn: Loan Servic
P.O. Box 233
Lynden , WA 952

Assessor's Parcel or Agt P54657/3764-015-005-0G603

Abbreviated Legal Descri . Lot's Block 15 Vernon Heights Second Add to Mt Vernon

[Inctede lat, block and plat or section, township and range]
Full legal description located on pag

Trustee: Chicago Title Compan

Title Order No.: 620033861
Escrow No.: €20033861
LOAN #: 7014971

CHICAGOQ TITLE
2002380/

ine For Recording Data)

OF TRUST

rMIN 1001359-0007014971-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarl
are also prov:ded in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.
(B) “Borrower” is ROBERT B HAMNER, AN UNMARR

low and other words are defined in
satie of words used in this document

rch 23, 2018,

Borrower is the trustor under this Security tnstrument.
(C) “Lender” is Peoples Bank.

sisting under the

Lenderis  a State Chartered Bank, dd _
ress is

faws of Washington.
2219 Rimland Dr., S$te. 401, Beilingham , WA 88226.

{D) "Trustee” is Chicago Title Company.

(E) “MERS"” is the Morigage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider (o this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is incifp
into and amends and supplements this Security Instrument.
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LOAN #: 7014971

ote” means the promissory note signed by Borrower and dated March 23, 2018.
ote states that Borrower owes Lender ONE HUNDRED SEVENTY FIVE THOUSAND AND
************t**********************‘l**!*********t************
5. $175,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Pcﬁyments and to pay the debt in full not later than April 1, 2048.
erty’ means the property that is described below under the heading "Transfer of Rights in the

otg, and all sums due under this Secunty Instrument plus interest.
dng all Riders to this Security Instrument that are executed by Borrower. The following
Jted by Borrower [check box as applicable]:
Rider [,J Condominium Rider L] Second Home Rider
T Planned Unit Development Rider L1 VLA, Rider

Tl 1-4 Family: L] Biweekly Payment Rider
¥] Mortgage Eleét Registration Systers, Inc. Rider
[ Other(s) [specify]

(J) “Applicable Law"
ordinances and adminigt

Eaps aii controlling applicable federal, state and local statutes, regulations,
tes.and arders (that have the effect of law) as well as all appiicable final,

association or similar orgai

{L) “Electronic FundsTr
draft, or similar paper instrum
computer, or magnetic tape so a8
account, Such term includes, buts n i
actions, transfers initiated by teleptione ansfers, and automated clearlnghouse transfers.
(M) “Escrow ltems" means those re d.escnbed in Section 3.
(N) "Miscellaneous Proceeds” mean
paid by any third party {other than insu
for: (i) damage to, or destruction of, the
Praperty: (i) conveyance in lieu of cond
value and/or candition of the Property.

(0} “Mortgage Insurance” means insuran
on, the Loan. )
(P) “Periodic Payment” means the regularly schedulegd 4
the Note, plus (i) any amounts under Section 3 of th'

s initiated through an electronic terminal, tefephonic mstrument
ruct, or authorize a financial institution to debit or credit an

dures Aci (12 U.S. C. §2601 et seq.) and its imple-
‘lght be amended from time to time, or any

instrument, "RESPA" refers to all requirements and restnc |
related mortgage loan” evenifthe Loan does not qualifyasa ™

(R) “Successor in Interest of Borrower” means any part that h
or not that party has assurned Borrower's abligations unde

dérally rélated mortgage loan” under RESPA,
iken title to the Property, whether
d/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomined for Le
sors and assigns) and the successors and assigns of MERS, This unty I
(i} the repayment of the Loan, and all renewals, extensions and ric
performance of Borrower's covenants and agreements under this Se
this purpose, Borrower irrevocably grants and conveys to Trustee, intrus
described property located in the County of Skagit

{Type of Recording Jurisdiction} [Mame of R

er and Lender’s succes-
ment secures to Lender;
gf the Note; and (i} the

recorded in Volume 3 of Plats, page 62, records of Skagit County, Was%a glo

Situated in Skagit County, Washington.
Lot 5 Block 15 Vernon Heights Second Add to Mt Vernon
APN #. P54657/3764-015-005-0003
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LOAN #: 7014971

3 currently has the address of 206 N 8th Street, Mount Vernon,

[Stres] [City]
on 98273 ("Property Address”):

[Zip Code]

{ER WITH ali the improvements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. Afl of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only lega! title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
Br's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of

BORROWER
the right to gra
brances of record, :
and demands, subject té

GNTS that Borrower is lawfully seised of the estate hereby conveyed and has

;. the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims
umbrances of record.

THIS SECURITY JA MENT combines uniform covenants for national use and non-uniform
propeity.

UNIFORM COVENAN, d Lender covenant and agree as follows:
i #'Escrow Items, Prepayment Charges, and Late Charges.
ipal of, and interest on, the debt evidenced by the Note and any
wnder the Note. Borrower shall also pay funds for Escrow
nder the Nole and this Security Instrument shall be made in
strument received by Lender as payment under the Note
aid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,
} certified check, bank check, treasurer’'s check ar
#wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.
when received at the location desighated in the Note or at
ender in aceprdance with the natice provisions in Section
ayment or partial payments are insufficient
partial payment insufficient to bring the Loan
%its rights 1o refuse such payment or partial
ayments at the time such payments are

prepayment charges and late
items pursuant to Section 3. Payrient
U.S. currency. However, if any chélk o
or this Security Instrument is returned
payments due under the Note and this
as selected by Lender: (a) cash; (b} m
cashier's check, provided any such cheg
federal agency, instrumentality, or entity;
Payments are deemed received by Ler
such other location as may be designated

current, without waiver of any rights hereunder or prgjugit
payments in the future, but Lender is not obligated &
accepted. If sach Periodic Payment is applied as of its, due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappl . fBgrrower makes payment to bring the
Loan current. If Borrower does not da so within a reason o wf lime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be; applied to the outstanding principal
batance under the Note immediately prior to foreclosure. Mo offset or clgirn which Borrower might have now
or in the future against Lender shall relieve Borrower from miaigng paymients due under the Note and this
Security Instrument or performing the covenants and agreeme :

2. Application of Payments or Proceeds. Except as ot
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; (¢} amounts due ¢
be applied to each Pericdic Payment in the order in which it becar:
be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note.

If Lendler receives a payment from Borrower for a delinquent Periodic ¥
ficient amount to pay any late charge due, the payment may be applied to
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exten{
paid in full. To the extent that any excess exists after the payment is applied to the f
more Periodic Payments, such excess may be applied to any late charges du
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo
the Note shall not extend or postpone the due date, or change the amount, of the Perigd

3. Funds for Escrow Items. Borrower shall pay to Lender on the day PeriodiciPg
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of
for: (a) taxes and assessments and other items which can attain priority over this Security st
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,if any
(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage:Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage-
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow li&

At origination or al any time during the term of the Loan, Lender may require that Community
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LOAN #: 7014971
- Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly fumnish to Lender all natices of amounts to be paid under
gttion. Borrower shall pay Lender the Funds for Escrow tems unless Lender waives Borrower's
gfatidn to pay the Funds for any or all Escrow tems. Lender may waive Borrower's obligation to pay to
JAénger Ferds for any or all Escrow ltems at any time. Any such waiver may only be in writing. inthe event
gfisug mm*v@ Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
' L of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receifpts evid ng such payment within such time period as Lender may require. Borrower's obligation
to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
: in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
hiigated to pay Escrow ftems directly, pursuant to a waiver, and Borrower fails to pay
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount

or all Escrow ltems at any time by a notice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in such amounts, that are then

lect and hold Funds in an amount (&) sufficient to permit Lender to apply the

ek RESPA, and (b) not to exceed the maximum amount a lender can require

‘estimate the amount of Funds due on the basis of current data and reasonable
' £ scrow ltems or otherwise in accordance with Applicable Law.

Funds at the time spemfl
under RESPA, Lender sh
estimates of expenditurgs

Home Loan Bank. Lende éii apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shal] not charg Baorrower for holdmg and applying the Funds, annually analyzing

any interest of earnings on the
shall be paid on the Funds. Lendé]
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall nots
Lender the amount necessary to make uphthg
12 monthly payments. [f there is a deﬂcuency f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA "arg
make up the deficiency in accordance with RESPA buti

Upon payment in full of all sums secured by this Set
Borrower any Funds held by Lender.

ore than 12 monthly payments.
rument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
nstrument, leasehold payments or ground
rents an the Property, if any, and Community Associatio 1d Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay the ; r provided in Section 3.

Borrower shall promptly discharge any lien which has this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such ) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proc n.ender's opinion operate to
prevent the enfarcement of the lien while those proceedings arepe
are concluded; or {c) secures fromthe holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may
lien, Within 10 days of the date on which that notice is given, Borrows
more of the actions set forth above in this Section 4, ’

to Lender subordinating
perty is subject to a lien
_notice identifying the

ing service used by Lender in connection with thls Loan.
5. Property Insurance. Borrower shall keep the improvements now exml;ln{f;
the Property insured against Ioss by fire, hazards included within the term "éxtende
other hazards including, but not limited to. earthquakes and floods, for which Lender r
This insurance shall be maintained in the amounts (including deductible levels i
Lender requires. What Lender requires pursuant to the preceding sentences can<
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zop:
certification and tracking services; or {b} a ene-time charge for flood zone determination ¢
services and subsequent charges each time remappings or similar changes occur which re
affect such determination or certification. Borrower shall alsc be responsible for the paym nt of apy fe
imposed by the Federal Emergency Management Agency in connection with the review of anyflood
determination resulting from an objection by Borrower. yr
If Borrower fails to maintain any of the coverages described above, Lender may obtain i Su
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pupch:

age,” and any
Jires insurance.
L rwods that
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LOAN #: 7014971

digular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
: liability and might provide greater or lesser coverage than was previously in effect. Borrower
sfedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurincertival Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
additional debt of Borrower secured by this Security instrument. These amounts shall bear interest
ote ratetfrom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
policies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
185 gn additional loss payee. Lender shali have the right to hold the policies and renewal
ader.requires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
strdiction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as méigagee andlor as an additional loss payee.

In the event | : wer shall give prompt notice to the insurance carrier and Lender. Lender
' otmade promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance’ preteeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration:or repair of the Property, if the restoration or repair is economically feasible
and Lender's security of lessEned, During such repair and restoration period, Lender shall have the
right to hold such instya#ice preeagtis until Lender has had an opportunity 10 inspect such Property to
ensure the work has beeg ¢completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress ki work is completed. Unless an agreement is made in writing or
Applicable Law requires interesStyo it on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or € N such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not bé paiid out gfthe insurance proceeds and shall be the sole obligation of

then due, with the excess, if any, paid tg
provided for in Section 2.
If Borrower abandons the Property,

insurance carrier has offered to settle a cla
period will begin when the notice is given.

en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
s to Lender (a),Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpéd under thg Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any séfurid ‘of unearned premiums paid by Borrower)
under all insurance policies covering the Property, |
of the Property. Lender may use the insurance prot
amounts unpaid under the Note or this Security Ins
6. Occupancy. Borrowershalloccupy, establish,
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably vithheld,
exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to defgrio
Whether or not Borrower is residing in the Property, Borrower shall ma
the Property from deteriorating or decreasing in value due to its o
ant to Section 5 that repair or restoration is not economically feasitt
Property if damaged to avoid further deterioration or damage. If insur
paid in connection with damage to, or the taking of, the Property, Borrowe?
of restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a serie
work is completed, If the insurance or condemnation proceeds are not s
Property, Borrower is not relieved of Borrower's obligation for the completiorrqf s r
Lender or its agent may make reasonable entries upon and inspections of the ;
sonable cause, Lender may inspect the interior of the improvements on the P
Borrower notice at the time of or prior to such an interior inspection specifying su
8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loz
Borrawer or any persons or entities acting at the direction of Borrower or with Borrd
consent gave materiaily false, misleading, or inaccurate information or statements to
provide Lender with material information} in connection with the Loan. Material repr
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instrd
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rig¥
this Security Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfe

o repair or restore the Praperty or to pay
ether or not then due.

Property as Borrower's principal residence
' ntinue to cceupy the Property as
upancy, unless Lender otherwise
nless extenuating circumstances

mpections, Borrower shall not

s It is determined pursu-
ali promptly repair the
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LOAN #: 7014971

ement of a lien which may attain pricrity over this Security Instrument or to enforce laws or regulations),
Bgrrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
te to protect Lender's interest in the Property and rights under this Security Instrument, including
dctifig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
is camdnclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
; {b) appearing in court; and {c} paying reasonable attorneys' fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
lace or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off, Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
s nio liability for not taking any or all actions authorized under this Section 9.
ed by Lender under this Section 9 shall become additional debt of Borrower
secured by this strument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall-
payment. e
If this Securifythst
Borrower shall not surres
the ground lease. Borrowgt shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowsf adquires-fee title to the Propenty, the leasehold and the fee title shall not merge
imarger i writing.
: nder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premjums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance c¢ refjuired by Lender ceases to be available from the mortgage insurer
that previously provided sud! range and Borrower was required to make separately designated pay-
ments toward the premiums arigaje Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalerf tp'the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow Vlopgage Insurance previcusly in efiect, from an alternate mort-
gage insurer selected by Lender. | equivalent Mortgage Insurance coverage is not available,
Borrawer shall continue to pay to Lefid
when the insurance coverage ceased to

ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of: urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is 2fy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losé reServe. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amiglint and for the period that Lender requires} provided by an
flable, is obtained, and Lender requires separately desig-
% If Lender required Mortgage Insurance as a
ake separately designated payments toward
remiums required to maintain Mortgage

the premiums for Mortigage Insurance, Borrower s
fnsurance in effect, or to provide a non-refundabl until Lender's requirement for Mortgage
Insurance ends in accordance with any written agrees Borrower and Lender providing for
such termination or until termination is required by Appl =Mothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in tfie N&
Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borr
Mortgage insurers evaluate their total risk on all such iR
enter into agreements with other parties that share or modify tf
are on terms and conditions that are satisfactory to the mortgage” -
to these agreements. These agreements may require the mortgage/insurer t¢ make payments Using any
source of funds that the mortgage insurer may have available (w ude funds obtained from
Mortgage Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Notg suter, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly"ot indiractly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Moftgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses, Ifisuch age nt provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a ¢ miums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further: =, ;
(a) Any such agreements will not affect the amounts that Borrower has a
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o
{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1988 or any othe
may include the right to receive certain disclosures, to request and abtain cancellati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and:
a refund of any Mortgage insurance premiums that were unearned at the time of sus
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of
the Property, if the restoration or repair is economically feasible and Lender's security is notk

a party to the Martgage Insurance.
force from time to time, and may
educe losses. These agreements
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LOAN #: 7014971

g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
¥'s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
ndlrs and restoration in a Slng!e disbursement or in a series of progress payments as the work is

tedrilnless an agreement is made in writing or Applicable Law requires interest to be paid on such
MiScellapecys:Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Neous F;‘ oceeds, If the restoration or repanr is not economically feasible or Lender’s security would

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
iims secured by this Security Instrument, whether or not then due, with the excess,

if any, palt{_ FBor -
In the event cﬁia partiattaking, destruction, or loss in value of the Praperty in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater

secured by this Security Instrument immediately before the partial taking,
wnless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instr ment:’rﬁ al= reduced by the amount of the Miscellaneous Proceeds multiphed by the
followmg fraction: (a) the | tetalamount of the sums secured immediately before the partial taking, destruc-
the fair market value of the Property |mmed|ately befare the partial

artial taking, destruction, or loss in value is less than the amount
e partial taking, destruction, or loss in valug, uniess Borrower
Miscellaneous Proceeds shall be applied to the sums secured
t the sums are then due,

501 if, after notice by Lender to Borrower that the Opposing

and Lender otherwise agres
by this Security Instrument w
If the Property is abandonec

Party {83 defined in the next serén make an award to settle a claim for damages, Borrower
fails 10 respond to Lender within 3 he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceed o restoration or repair of the Property or to the sums secured

by this Security Instrument, whether or ot sug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the part gélnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfei
interest in the Property or rights under this

f the Property or other material impairment of Lender's
ity Instrument. Borrower can cure such a default and, if
9, by causing the action or proceeding to be
forfeiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender's interest in the Property

any award or claim for damages that are attributabis
are hereby assigned and shall be paid to Lender. ™
All Miscellaneous Proceeds that are not appliedt
in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lend
ment or medification of amortization of the sums secured b

pair of the Property shall be applied

ity Instrument granted by Lender to
felease the liability of Borrower or

therwise modify amortization
d%j by the original Borrower
ising any right or remedy
ntities or Successors
aiver of or preclude

or any Successors in Interest of Borrower. Any forbearance by Le
mcludmg without limitation, Lender's acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants
and agrees that Borrower’s obligations and liability shall be joint and seyeral. However, any Borrower
who co-signs this Security Instrument but does not execute the Note {a "c -signing this
Security Instrument only to mortgage, grant and convey the co-signer's inte : rrty under the
terms of this Security instrument; {b) is not personally obligated to pay the sums sg y this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree (o ex forbear or

make any accommodations with regard to the terms of this Security Instrume
co-signer's consent.

Subject to the provisions of Section 18, any Successar in Interest of Borrowerwhcas_ &5 Barrawer's
obltgatlons under this Security Instrument in writing, and is approved by Lender, sh
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in
henefit the successors and assigns of Lender.

14. Loan Charges. | ender may charge Borrower fees for services performed in COHH@CU*’}!‘I
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under
Instrument, including, but not fimited to, attormeys' fees, property inspection and valuation e
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LOAN #: 7014971
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
BGreower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
« expressly prohibited by this Security Instrument or by Applicable Law.
ke Loan is subject to a law which sets maximum loan charges and that iaw is finally interpreted

hesinterest or other loan charges collected or to be collected in connection with the Loan exceed
fmittad fimits, then: {a) any such loan charge shall be reduced by the amount necessary 10 reduce
g e permitted limit; and {b} any sums already collected from Borrower which exceeded
ted limjss iwill be refunded to Borrower. Lender may choose to make this refund by reducing the
¢dunder the Note or by making a direct payment to Borrower. If a refund reduces principal,
Jreated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note}. Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

given by Borrawer or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have

Notice to any one Borrower shall constitute notice to all Barrowers unless
s ptherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall promptly notify
Feddress. If Lender specifies a procedure for reporting Borrower’s change
eport a change of address through that specified procedure There

}{‘
Applicable Law expressty r
Borrower has designated,
Lender of Borrower's ch

may be only one designat
Lender shall be given by
unless Lender has design
Security Instrument shall not
any natice required by this S
requirement will satisfy the corr
16. Governing Law; Sever
by federal law and the law of the
contained in this Security Instrument ay ]l
Applicable Law might explicitly or implicily #fto
such silence shall not be construed as @ pfohibition against agreement by contract. In the event that any
provision or clause of this Security Instru
not affect other provisions of this Securit
conflicting provisian.
As used in this Security Instrument: (a
corresponding neuter words or words of the feminine gesitiéy; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma¥y” gives sole discretion without any obligation to
take any action,
17. Borrower’s Copy. Borrower shail be givers he Note and of this Security Instrument.
18 Transfer of the Property ora Beneficial Interest in'Borrower. As used in this Section 18, "Inter-
reoerly including, but not limited to, those

which the Property is located. All rights and obligations
ny requirements and limitations of Applicable Law.

agreement, the intent of which is the transfer of title by Bort
if all or any part of the Property or any Interestin the Pro
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of all
However, this option shall not be exercised by Lender if such e
If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice ig given in ctordance with Section 15
within which Borrower must pay all sums secured by this Security insfryment. =Bogpwer fails to pay these
sums prior to the expiration of this period, Lender may invake any Fitted by this Security
Instrument without further notice or demand on Borrower, :
19. Borrower's Right to Reinstate After Acceleration. If Borrower rhegts certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument;d !
ta the earliest of: (a) five days before sale of the Property pursuant to any /
Security Instrument; (b} such other period as Applicable Law might specify forthg
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Borrower: {a) pays Lender all sums which then would be due under this Secy
Note as if no acceleration had occurred; {b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but not fimjte
gttormneys’ fees, property inspection and valuation fees, and other fees incurred for thé
ing Lender's interest in the Property and rights under this Security Instrument; and {df ta
as Lender may reasonably require to assure that Lender’s interest in the Property and righ
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums art 'expeeses i
one or more of thefollowmg forms, as selected by Lender: (a) cash; (b) money order; (c) cérified ©
bank check, treasurer's check or cashrer s check, provided any such check is drawn upon dnins
whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds Trar
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby spag re

transferred {orif Borrower is not
d) without Lender’s prior written

—_——

Initials:
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, LOAN #: 7014971
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
elaration under Section 18,
¥ Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ibte {logether with this Security Instrument) can be sold one or more times without prior notice to
HWe ale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payménts-dud.under the Note and this Security Instrument and performs other mortgage loan servicing
ions unidér the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
2 given written notice of the change which will state the name and address of the new Loan
; to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
#ss otherwise provided by the Naote purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party’s actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
. such Borrower or Lender has notified the other party (with such notice
given in compliance with e péquirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonale ferievi-after the giving of such notice to take corrective action. If Applicable
Law provides a time plrigd whigk st elapse before certain action can be taken, that time period will be
35 of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
e notice and apportunity to take corrective action provisions of

a Loan Sens

will remai :

by the Note purchaser,
Neither Borrows ngf

vidual litigant or thé me

Instrument of thit al

cure given to Borrower put
to Section 18 shall be deer
this Section 20.

ed in this Section 21: (a) "Hazardous Substances” are those
hstances, pollutants, or wastes by Environmental Law and
. iother flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
laws and laws of the jurisdiction where the Property
“tal protection; {c) "Environmental Cleanup” includes
alaction, as defined in Environmental Law; and (d) an
hat can cause, contribute to, or otherwise trigger an

any respanse action, remedial action, 4
"Environmental Condition” means a cof
Environmental Cleanup.

Baorrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazay, s, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecti {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or, sh, due to the presence, use, or release of
ts the value of the Property. The preced-
ge on the Property of small quantities of
iate to normal residential uses and to
ubstances in consumer products).

Hazardous Substances that are generally recognize
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notic
ar other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, le: arge, release or threat of release
of any Hazardous Substance, and (¢) any condition caused & préserrres Use or release of a Hazard-
ous Substance which adversely affects the value of the Property: it tgams, or is notified by any
governmental or regulatory authority, or any private party, that an .ather remediation of any
Hazardous Substance affecting the Property is necessary, Barro mptly take all necessary
remedial actions in accordance with Environmental Law. Nothing ate any obligation on
Lender for an Environmental Cleanup.

y involving the Property and any
tual knowledge, (b} any Environ-

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Security ¥t not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The net & shall specify:
{a) the default; {b) the action required to cure the default; (c) a date, not legs th
the date the notice is given to Borrower, by which the defauit must be cured;
cure the default on or before the date specified in the notice may resultina
secured by this Security Instrument and sale of the Property at public auctien at
than 120 days in the future. The notice shall further inform Borrower of the right {o reins
acceleration, the right to bring a court action to assert the non-existence of a def.
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale andfor any othi
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ip:
the remedies provided in this Section 22, including, but not limited to, reasonable attorng
and costs of title evidence.
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LOAN #: 7014971

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of.an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er'shall take such action regarding notice of sale and shall give such notices to Borrower and
gt persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall selithe Property
sction to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
‘place fixed in the hotice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee’s deed ccnveylng the Property without any
xpressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
the following ordet: (a)toall expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fe all sums secured by this Security Instrument; and (¢} any excess to the
person or persops legally éntitled to it or to the clerk of the superior court of the county in which
the sale took piace.
23. Reconveyance:
request Trustee lo recon Eé"_\,f e Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured | woorlty Instrument to Trustee. Trustee shall reconvey the Property without
} sally entitled to it. Such person or persons shall pay any recordation

g the reconveyance.
ance with Applicable Law, Lender may from time to time appeint
stee appginted hereunder who has ceased to act. Without conveyance of
il sticceed to all the title, power and duties conferred upon Trustee

a successor trustee to any:
the Property, the successo
herein and by Applicable Law.

25. Use of Property The PrOp r’cy i ised principally for agricultural purposes.

' any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security nt, shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceedin

TO FORBEAR FROM ENFORCINC
UNDER WASHINGTON LAV

BY SIGNING BELOW,
Security Instrument and i

/ & (Seal)

ROBERT B HAMME

STATE OF MM: TY OF K ‘(ﬁ/ .Z ss:

On this day personally appeared before me ROBERT B HAMNER t& mé known to be the
individual party/parties described in and who executed the with d feregoing instrument,
and acknowledged that he/shelthey signed the same as his/her/their |
deed, for the uses and purposes therein mention

GIVEN under my hand and official seal this day of:

CNHI) e &

Notafty Public in and for
Washlngtor{‘{ﬁsmmg a

My Appointment Expires on (/’)/ﬁ;/z, (f?,l =~ :\“ BA“
77 A

"“I 8 OF \N
My
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wierPeoples Bank
405872

inator: Jennifer Thompson

P

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mag, Inc. Page 11 of 11 WAEDEED 0315
WAEDEED (CLS

03/22/2018 03:22 PM P&’



LOAN #: 7014971
MIN: 1001359-0007014971-8

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E FLECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 23rd day of March, 2018, and is
amends and supplements the Deed of Trust (the "Security
& date given by the undersigned (the "Borrower,” whether there

dersigned) to secure Borrower's Note to
hartered Bank

("MERS Rlder
incorporated |

are one or more persom
Peoples Bank, a Stz

("Lender") of the same
Instrument, which is lo(‘:a‘
206 N 8th Street, Mount

In addition to the covenants reements made in the Security Instrument, Borrower
and Lenderfurther covenantand '

A. DEFINITIONS
1. The Definitions section
"Lender” is Peoples Bank

e Security Instrument is amended as follows:

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimiand Dr., Ste. 401, Bellingham, WA 98

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrura rm “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting.selely
organized and existing under the laws of Delaware, and He:
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, iduties ane obllgatlons of
Lender as Lender may from time to time direct, including but rigtJisiited tg"appointing a
successor trustee, assigning, or releasing, in whole or in part thils nstrument,
foreclosing or directing Trustee to institute foreclosure of this S nstrument,
or taking such other actions as Lender may deem necessary ot
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its successtﬁ)
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am:
the following definition:
“Nominee” means one designated to act for another as its repres
a limited purpose.
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LOAN #: 7014971

TRANSFER OF RIGHTS IN THE PROPERTY

ansfer of Rights in the Property section of the Security Instrument is
d as follows:

ity Instrument secures to Lender: (i) the repayment of the Loan, and
érislons and modifications of the Note; and (i} the performance of
Borrowet: &
For this purpos

power of sale
County '
Skagit

Lot 5, Block 15, “VE:
WASH.”, as per pi:
County, Washington

ing described property located in the

[Type of Recording Jurisdiction] of

) [Name of Recording Jurisdiction}:

)N HEIGHTS SECOND ADDITION TO MT. VERNON,

in Volume 3 of Plats, page 62, records of Skagit

Situated in Skagit County
Lot 5 Block 15 Vernori-Hei
APN #. P54657/3764-01

Wastiington.
Second Add to MtVernon

which currently has the address of 206 N 8t ntVernon,

[Street][City]
WA 98273 ("Property Addres
[State] [Zip Code]
TOGETHER WITH allthe improvements now or hereafter grected onthe property,
and all easements, appurtenances, and fixtures now or h yart of the property.

All replacements and additions shall also be covered by lnstrument All of
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instrument, d
as the Nominee for Lender. Any notice required by Applicable.kaw
Instrument to be served on Lender must be served on MER.
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or ail interests ¢
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not limited o,

releasing this Security Instrument. and substituting a successor trustee.

,sgnates MERS

this Security
designated
designated

C. NOTICES
Section 15 of the Security Instrument is amended to read as folio
_15.Notices. All notices given by Borrower or Lender in connectiors
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LOAN #: 7014971
ument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower's notice address if sent
Notice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be

by notice“to |
address. If Len
then Borrowe

ifies a procedure for reporting Borrower’s change of address,
report a change of address through that specified procedure.
designated notice address under this Security Instrument at
any one time. Any ni € 10 Lender shall be given by delivering it or by mailing it by first
class mail to Lend iddress stated herein unless Lender has designated another
address by notice
provides to Lende

be provided to MERS as Nominee for Lender until
nated. Any notice provided by Borrower in connection
not be deemed to have been given to MERS until
"notlce in connection with this Security Instrument
en to Lender until actually received by Lender. If
strument is also required under Applicable Law,
sfy the corresponding requirement under this

with this Security Instrtime
actually received by ME

shall not be deemed to h
any notice required by this
the Applicable Law requirers
Security Instrument.

D. SALE OF NOTE; CHANG OAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security 1 ment is amended to read as follows:

20.Sale of Note; Change oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notic&'to Borrg: Lender acknowledges that until it
directs MERS to assign MERS's Nominee | in this Security Instrument, MERS
remains the Nominee for Lender, with the, exercise the rights of Lender, A
sale might result in a change in the entity 1445 the "Loan Servicer”) that collects
Periodic Payments due under the Note Sevarity Instrument and performs
other mortgage loan servicing obligations und
and Applicable Law. There also might be one o }
unrelated to a sale of the Note. If there is a charaqee of th
be given written notice of the change which will*state pname and address of the
new Loan Servicer, the address to which payments-sh ¢, made and any other
information RESPA requires in connection with a notic “of trarisier of servicing. If the
icer other than the

oan Servicer, Borrower will

purchaser of the Note, the mortgage loan servicing obli
with the Loan Servicer or be transferred to a successol
assumed by the Note purchaser unless otherwise provided

Neither Borrower nor Lender may commence, join,
action {as either an individual litigant or the member of a class}dha
other party’s actions pursuant to this Security Instrument or that.allege
party has breached any provision of, or any duty owed by reas
Instrument, until such Borrower or Lender has notified the other par
given in compliance with the requirements of Section 15) of such alieg
afforded the other party hereto a reasonable period after the giving’
take corrective action. If Applicable Law provides a time period whit
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The netice of acceleration and opportunity i
to Borrower pursuant to Section 22 and the notice of acceleration given to B
pursuant to Section 18 shall be deemed to satisfy the notice and opportuni
corrective action provisions of this Section 20.

tvicer and are not
e Note purchaser.

qh and
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to all the®

ITUTE TRUSTEE
24 of the Security Instrument is amended to read as follows:

LOAN #: 7014971

YV, Borrower accepts and agrees to the terms and covenants

3/&;//9 _(Seal)

ROBERT B HAMNE
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