Mg

Skagit County Auditor $78.00
4/3/2018 Page 1 of 6 3:07PM

. WA 98233

. g ~
FUARDAYN NOSTHHEST TITLE CO,

MR N MERRRARURANATR 15507

ASSIGNMENT OF RENTS

Reference # (if appli Additional on page
Grantor(s):

1. Caldera, L.L.

Grantee(s)
1. SaviBank

North, Range 4 East; Ptn. SW - NE (aka Tr. A, SP
-013-0109

Legal Description: Section 17
#MV 6-86) Parcel No.;: P26878, 34
Additional on page 2

Assessor's Tax Parcel ID#; 34041 09/P25878

made and executed between Caldera,
 to below as "Grantor”) and SaviBank,
), “Mount Vernon, WA 98273 (referred

THIS ASSIGNMENT OF RENTS dated Aprii.2, 2018, i
L.L.C.; A Washington Limited Liability Company {re
whose mailing address is 208 East Blackburn Sujti
to below as "Lender").
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. Mount Vernon Short Plat No. MV 6-86, approved July 25, 1986, and
1986, under Auditor’s File No. 8608010068, in Volume 7 of Short
of Skagit County, Washington, being a portich of the Southwest
of Section 17, Township 34 North, Range 4 East, W.M.

s commonly known as 1413 & 1419 E College Way, Mount
Vernon, WA 98273. The Preperty tax identification number is 340417-1-013-0109/P25878.

THIS ASSIGNMENT IS G

shall pay to Lender all amou 5 1
Grantor's obligations under this Aﬁar@ﬁm ]
below and so long as there is no defauit

s Assignment as they become due, and shall strictly perforrn all of
nless and until Lender exercises its rlght to collect the Rents as provided

IS, prowded that the granting of the right to collect the Rents shall
not constitute Lender's consent to t mllateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRAN Eﬁ Grantor warrants that:

ee and clear of all rights, loans, liens, encumbrances, and

claims except as disclosed to and accept writing.

Right to Assign. Grantor has the full rig
convey the Rents to Lender.

Instrument now in force.

No Further Transfar. Grantor will not sell, assi
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Le
defauit shall have occurred under this Assignment, to col

e the right at any time, and even though no
he Rents. For this purpose, Lender is hereby

tﬁmof the Property advising them of this

Assignment and directing all Rents to be paid directly to Lénda
Enter the Proparty. Lender may enter upon and take possessio

er‘w and keep the same in repair;
to pay the costs thereof and of all services of all employees, including th rit, and of all contmumg costs
and expenses of maintaining the Property in proper repair and condition, &

water utilities, and the premiums on fire and other insurance effected by

th¥the laws of the State of
thes governmental agencies

Compllance with Laws. Lender may do any and all thlngs to execute

such conditions as Lender may deem appropriate.

)

Employ Agents. Lender may engage such agent or agents as Lender may de
name or in Grantor's name, to rent and manage the Property, including the collect

Other Acts. Lender may do all such other things and acts with respect to the Propel
appropriate and may act exclusively and solely in the place and stead of Grantor and
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or ) nms-
Lender shall have perfarmed one or more of the foregoing acts or things shall not require kénded
specific act or thing.

not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by |
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness se
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the ai) gation
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and delivef ¢
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing stateme
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall’
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
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nt, or through a receiver.

Lender shall have the right to have a receiver appointed to take possession of all or any part of
r the power to protect and preserve the Property, to operate the Property preceding or pending
and to collect the Rents from the Property and apply the proceeds, over and above the cost of
&g nst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
t of a receiver shall exist whether or not the apparent value of the Property exceeds the
antial amgunt. Employment by Lender shall not disqualify a person from serving as a

receiver.

Othar Remadies ! hall have all other rights and remedies provided in this Assignment or the Note or by
law. 5 i

«by Lender to pursue any remedy shall not exciude pursuit of any other remedy, and
or to take action to perform an obligation of Grantor under this Assignment, after
shall not affect Lender's nght to declare a default and exercise its remadies.

Lender shall be enti
upon any appeal. Whet
reasonable expenses Len:
interest or the enforceme
interest at the Note rate f
without limitation, howev

r not
incurs

y court action is invalved, and to the extent not prohlblted by faw, all
t in Lender's opinion are necessary at any time for the protection of its
shall become a part of the Indebtedness payable on demand and shaII bear

. ! swsuit, including attorneys’ fees and expenses for bankruptcy proceedmgs
(mcludmg efforts to modnfy or vagate:dny autumatlc stay or lnjunctton), appeals and any anticipated post-judgment

Grantor also will pay any court cos:%{% idditfon’to all other sums provided by law.
MISCELLANEQUS PROVISIONS. The followiny Prigtellanegus provisions are a part of this Assignment:

Amendments. This Assignment, togethe? with geiy Rélated Documents, constitutes the entire understanding and
agreement of the parties as to the mattard s ‘h in this Assignment. No alteration of or amendment to this
Assignmant shall be effective unless givebh irf weiting and signed by the party or parties sought to be charged or
bound by the alteration or amendmant.

Caption Headings. Caption headmgs in this A& _siggnment are for convenience purposes only and are not to be used
to interpret or define the provisions of this Assignrgent.

applicable to Lender and, to the extent not
hout regard to its conflicts of law provisions.

Governmg Law. This Assignment will be governed by feda
preempted by federal law, the laws of the Stata of Wa Hin

Choice of Vanue. If there is a lawsuit, Grantor agre's pon Len 'hef
courts of Skagit County, State of Washington.

Merger. There shall be no merger of the interest or estate. ssignment with any other interest or
estate in the Property at any time held by or for the benefit of Lemde n apacity, without the written consent
of Lender.

rantor, then all words used in this
here the context and construction so
sthe.wbligations of each Grantor are joint

Interpratation. (1} In all cases where there is more than on
Assighment in the singular shall be deemed to have been used in t
require. {2} If more than one person signs this Assignment as "G
and several, This means that if Lender brings a lawsuit, Lender fhay . or more of the Grantors. |If
Borrower and Grantor are not the same person, Lender need not sue Borrgiwes < that Borrower need not be
joined in any lawsuit. {3} The names given to paragraphs or sectiong ig thi nment are for convenience
purposes only. They are not to be used to interpret or define the provisio f this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any Hg
waiver is given in writing and signed by Lender. No delay or omission on tig \Er in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender provision of this Assignment
shali not prejudice or constitute a waiver of Lender's right otherwise to demjang strict cgmpliance with that
provision or any other provision of this Assignment. No prior waiver by Lender, fioff any cowrs af degling between

g,
when actually delivered, when actually received by telefacsimile {unless otherwise regu
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the:
first class, certified or registered mail postage prepaid, directed to the addresses shown near
Assignment. Any party may change its address for notices under this Assignment by giving f @sina
to the other parties, specifying that the purpose of the notice is to change the party's addre
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subi
law, and except for notice required or allowed by law to be given in another manner, if there i
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

"owers of Attornay. The various agencies and powers of attorney conveyed on Lender under this Assi
granted for purposes of security and may not be revoked by Grantor until such time as the same are reno
Lender. |

Sevarability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invali
unenforceable as to any circumstance, that finding shall mot make the offending provision illegal, invalid, ‘o
unenforceable as to any other circumstance. [f feasible, the offending provision shall be considered modified
that it becomes legal, valid and enforceable. |f the offanding provision cannot be so modified, it shall’ be
considered deleted from this Assignment. Unless otherwise required by law, the iflegality, invalidity, or

_——
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interests, éncu d other claims, at any time levied or placed on the Rents or the Property and paylng all costs
far insuring, , d preserving the Property. All such expenditures Incurred or pafd by Lender for such
purposes wi 1} 3 est at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment’by Grénfor. #iksuch expenses will become a part of the Indebtedness and, at Lender's option, will (A}

i ‘added to the balance of the Note and be apporticned among and be payable with any
ma due during either (1) the term of any applicable insurance policy; or {2} the
be treated as a balloon payment wh|ch will be due and payable at the Note s

remaining term of

maturity. The Assigns
and remedies to which Len&ﬁf ma  entitled upon Default.
DEFAULT. Each of the follow} ender’s option, shal! constitute an Event of Default under this Assignment:

Dafauit on Other Paymantzs
for taxes or insurance, or ariy

Default in Favor of Third Parties. #8ny guarantor or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agy {gther agreement, in favor of any other creditor or person that may
materizally affect any of any guara S tof's property or ability to perform their respective obligations under
this Assignment or any of the Rela

( or within the time required by this Assignment to make any payment
am necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any p
condition contained in any environmental

False Statements.
Grantor's behalf under this Assignment é t
aither now or at the time made or furnished, comes false or misleading at any time thereafter.

for any reason.

Death or Insolvency. The dissolution of Grantor's {regaidle:

member withdraws from the limited liability company, gf
business or the death of any member, the insclvency
Grantor's property, any assignment for the bene
commencement of any proceeding under any bankruptc

whether election to continue is made], any
ermination of Grantor's existence as a going
e appointment of a receiver for any part of

s by or against Grantor.

Creditor or Forfaiture Proceedings. Cemmencement of fureslosurs
proceeding, self-help, repossession or any other method, by an
against the Rents or any property securing the Indebtedness. :

accounts, including deposit accounts, with Lender. However Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness’y which is the basis of the creditar or
forfelture proceedmg and if Grantor gives Lender wntten not|ce ;A the ;;FE‘-:dlt or forfeiture proceeding and deposits

fﬁglture proceedings, whether by judicial

a garnishment of any of Grantor's

Property Damage or Loss. The Property is lost, stolen, substantially da

Events Affecting Guaranter. Any of the preceding events occurs wit
Indebtedness or any Guarantor dies or becomes incompetent, or revoks
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial ¢
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and
notice of a breach of the same provision of this Assignment within the preceding
cured if Grantor, after Lender sends written notice to Grantor demanding cure of s
default within fifteen (15} days: or {2} if the cure requires more than fiftean (15) day
which Lender deems in Lender’s sole discretion to be sufficient to cure the default an
completes all reasonable and necessary steps sufficient to produce compliance as soon as jea

RIGHTS AND REMEDIES ON DEFAULT. Upaon the occurrence of any Event of Default and at any ti
may exercise any one or more of the following rights and remedies, in addition to any other rights’
by law:

been given a
9nths, it may be

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to

pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and abow
costs, against the Indebtedness. In furtherance of this right, Lender shall bave all the rights provided i
Lender's Right to Receive and Callect Rents Section, above. |f the Rents are collected by Lendes, then Gr
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thergof
the name of Granter and to negotiate the same and collect the proceeds. Payments by tenants or other usérs £o
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whethér or
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
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DEFINITIONS.
Assignment. Unless specifical
money of the United States of
shall include the singular, as t
have the meanings attributed to stk

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THISY/
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE
ON BEHALF OF GRANTOR ON APRIL 2, 2018.

GRANTOR:

CALDERA, L.L.C.

ity of any provision of this Assignment shall not affect the legality, validity or enforceability of any

bmdmg upon and inure to the benefit of the parties, their successors and assngns 1f
erty becomes vested in a person other than Grantor, Lender, without hotice to Grantor, may
cessors with reference to this Assignment and the Indebtedness by way of forbearance or
i 19 Grantor from the obligations of this Assignment or liabitity under the Indebtedness.

is of the essence in the performance of this Assignment.

tion. Grantor hereby releases and waives all rights and benefits of the homestead
f Washlngton as to all Indebtedness secured by this Assignment.

Waiver of Right of Rﬂdan@pt" n. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIKSNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY OF{_@Eﬁ UR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF

£ 7 JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TO THE DATE OF THIS ASSIGNMENT.

ords and terms shall have the following meanings when used in this
e contrary, ali references to dollar amounts shall mean ameunts in lawful

duire. Words and terms not otherwise defined in this Assignmaent shall
in‘the Uniform Commercial Code:

Assignment. The word "Assign

OF RENTS from time to time.
Borrower. The word "Borrower™ m
Default. The word "Default” means the

Event of Default. The words "Event of [
the default section of this Assignment.

Grantor. The word "Grantor™ means Caldera

Guarantor. The word "Guarantor” means af

uarantor, surety, or accommodation party of any or ail of the
Indebtedness. :

Guaranty. The word "Guaranty™ means the guaranty fr
guaranty of all or part of the Note,

Indebtedness. The word "Indebtedness” means all pr Eipal, in
payable under the Note or Related Documents, toge i
consolidations of and substitutions for the Note or Rel

antor to Lender, including without limitation a

st, and other amounts, costs and expenses
enewals of, extensions of, modifications of,
s and any amounts expended or advanced by

Note. The word "Note™ means the promissory note dated April? he original principal amcunt of
$285,000.00 from Grantor to Lender, together with al f, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promisso igragment.

Property. The word "Property” means all of Grantor's right, title an and to all the Property as

described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents”™ mean all promissory
agreements, environmental agreements, guaranties, security agreemer;
deeds, collateral mortgages, and all other instruments, agreements an
existing, executed in connection with the Indebtedness.

s, credit agreements, foan
#geeds of trust, security
“whiether now or hereafter

, to and under any
issues, royalties,

Rents. The word "Rents™ means all of Grantor's present and future rights, titl
and all present and future leases, including, without limitation, all rents, r
bonuses, accounts raceivable, cash ar security deposits, advance rentals, prof
and other payments and benefits derived or to be derived from such leases of av
now or later, including without limitation Grantor's right to enforce such leases and™ta.rdceiys and £ollact payment
and proceeds thareunder.

ek G . (N

Donald A. Wolf, Member b‘l‘Caldara L.L.C.

Doty

“Danya R. Wolf. Member a’?idara, LLC.
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SE‘GAN l S
LIMITED LIABILITY COMPANY ACKNOWLEDGMEBT Ss‘“s‘é!ON ;:L ,*9 .!’//}
; 5:: 8‘; “DTA'P.L ?—,:/2 f,:
STATE OF } 2 o ;{’ ~ o a w§ :
188 7% gue F.:
< -8‘\ ':’1)0 = =
COUNTY OF _5 ) [, 029908 £
N /f -O Uiy \.\C') =
: washt
ﬂ[ » 20 /8 . before me lthe\q:‘vde(ﬁbned

On this

exacuted the ASSIGNMENT QF R =TS and acknowledged the Assignment to be the free and voluntary act and deed of
: ity of statute, its articles of organlzatlon or its operatmg agreement, for the uses

the limited liability company

limited liahility company.

Residing at _ /NOWstt V@A
My commission expires ioj a»?/ 2/

LIMITED LIABIL! > OMPANY ACKNOWLEDGMENT :s;
=¥

4’0
}:b
-,31!

Wy
Co
S

H e

On

STATE OF Wi
COUNTY OF ﬂ(a?,f%

\
e

\\\\\\\\ gy

p
)
":
't

2\.

] "S\ "'\a\\\\‘\ &
I"f OF WAS““\A

. 20 {6 . before me, thblu.\dw; Ned

.L. C and personallv known to me or proved to
ted agent of the limited liability company that
; to be the free and voluntary act and deed of
ation or its operating agreement, for the uses

On this

Mount verng?!
ission expiras /0/917/ Z‘/

By

Notary Public in and for the State of WA'
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