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DEED OF TRUST

DATE: April 2, 2018

Reference # (if applicable)
Grantor(s):
1. Caldera, L.L.C,

Additional on page

Grantee(s)
1. SaviBank
2. GUARDIAN NORTHWEST TITLEE & EBCROW, Trustee
Legal Description: Section 17, Towrig i North, Range 4 East; Ptn. SW - NE (aka Tr. A, SP
#MV 6-86) Parcel No.: P25878, 34041

Additional on page 2

ldera, L.L.C.; A Washington Limited
ddrags is Mount Vernon Branch, 208
arred to below sometimes as
RTHWEST TITLE & ESCROW,
RNON, WA 98273 (referred to

Liability Company {"Grantor"); SaviBank, whose"
East Blackburn Suite 100, Mount Vernon, WA ™-882;
"Lender” and sometimes as "Beneficiary"); and GUARDIAN
whose mailing address is 1301 B RIVERSIDE DRIVE, MOUNT V
below as "Trustee").
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sala, right
of an“ﬁ{y‘"mﬂf 1 and for the beneofit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the foltewing de real property, together with all existing or subsequently erected ar affixed buildings,
5, all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
!Amttatlon all rnmerals oil, gas, geothermal and similar matters, {the "Real Property")

The Real Preperty
Vernon, WA

he Real Property tax identification number is

of Grantar's right, title, and interest in and to all leases. Rents, and
corded in accordance with RCW £5.08.070; the lien created by this
assighment is intended to be specifi {ed and choate upen the recording of this Deed of Trust, Lender grants to
Grantor a license to collect the Renss a#id profits,. which license may be revoked at Lender's option and shall be
automatically revoked upon acceleras E of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security int nal Praperty and Rents.

5D T OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
FLATED DOCUMENTS. AND THIS DEED OF TRUST. THIS
'HE Fi'JL, OWING TERMS:

POSSESSION AND MAINTENANCE OF THE PROF
Property shall be governed by the following provision

Possession and Use. Until the gccurrence of an Event gt Grantor may (1} remain in possession and
control of the Property; (2) use, operate or manage the w.iand (3} collect the Rents from the Property
(this privilege is a license from Lender to Grantor a cally gevibked upon default). The following provisions
relate to the use of the Property or to other limitation erty. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in téhant:
replacements, and maintenance necessary 1o preserve its value.

Nuisance. Waste. Grantor shall not cause, conduct or permil
stripping of or waste on or to the Property or any portion of t
foregoing, Grantor will not remove, or grant to any other party t !
oil and gas), coal, clay, scoria, soil, gravel or rock products withou

Removal of Improvements. Grantor shall not demolish or remove any I
without Lender's prior written consent. As a condition to the removal 5f Any tmp

ments, Lender may require
th Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives
reasonable times to attend to Lender's interests and to inspect the Real
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shal promptly © . angd” shkall promptly cause
compliance by all agents, tenants or other persens or entities of every natur 508 $ig rent, lease or
: W OF hereafter
veluding without
w, ordinance, or
s5*Grantor has

in effect, of all governmental authorities applicable to the use or occupancy of th
limitation, the Amaricans With Disabilities Act. Grantor may contest in good faith an
regulation and withhold compliance during any proceeding, including appropriate appe
notified Lender in writing prior te doing so and so long as, in Lender's sole opinion,®
Property are not jeopardized. Lender may require Grantor to post adequate security or a |
satisfactory to Lender, to protect Lender's interast.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Granfog

reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately du
sums sacured by this Deed of Trust or (B} increase the interest rate provided for in the Note or othédr documgnt
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the s
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real

"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Propert
legal. beneficial or equitable; whether voluntary ar involuntary; whether by outright sale, deed, installment sat
land contract, contract for deed, leasehold interest with a term greater than thrae (3) years, lease-option contract,
sale, assignment, or transfer of any beneficial interest in or to any land trust holdlng title to the Real Property, or by
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or lifai rfd
liability company, transfer also includes any change in ownership of more than twenty-five percent {25%) of the voting
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor, However, this
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sufficient corporate suraty bond or other security satisfactory to Lender in an
plus any costs and attorneys’ fees, or other charges that could accrue as a
he lien. In any cortest, Grantor shall defend itself and Lender and shall

Notice of Construction. Grantof
services are furnished, or any m
other lien could he asserted on ac
furnish to Lender advance assuraride
improvements.

PROPERTY DAMAGE INSURANCE. The follos
Trust.

Maintenance of Insurance. Grantor shall g

drider at least fifteen (15} days before any work is commenced, any
 supplied to the Property, if any mechanic's lien, materialmen's lien, or
work, services, or materials. Grantor will upon request of Lender
tory to Lender that Grantor can and will pay the cost of such

relating to insuring the Property are a part of this Deed of

e and maintain policies of fire insurance with standard extended
sit for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also pr intgin comprehensive general liability insurarce in such
coverage amounts as Lender may request with*Trustee ang Lekder being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall maifitai h ather insurance, including but not limited to
hazard, business interruption, and boiler insurance, as asonably require. Paolicies shall be written in
form, amounts, coverages and basis reasonably acgs tﬂble to Larder and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon req ef, will dellver tn Lender from time to tlme the
policies or certificates of insurance in form satisfactory® i
cancelled or diminished without at least thirty (30) days

ood hazard area. Grantor agrees {0
principal balance of the loan and any

the Administrator of the Federal Emergency Management Agen
obtain and maintain Federal Flood Insurance, if available, for t

make proof of loss if Grantor fails to do so within fifteen {15) days
security is impaired, Lender may, at Lender's election, receive and retai
the proceeds to the reduction of the Indebtedness, payment of any lig
and repair of the Property. If Lender elects to apply the proceeds to res
replace the damaged or destroyed Improvements in a manner satisfaw
satisfactory proof of such expenditure, pay or reimburse Grantor from the
repair or restoration if Grantor is not in default under this Deed of Trust.

disbursed within 180 days after their receipt and wl'uch Lender has not commli;t&d to th’

Grantor shall repair or
Lender shall, upon

Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once _f :
to Lender a report on each existing policy of insurance showing: (1) the name of t S
insured; {3} the amount of the policy; (4} the property insured, the then current remac
property, and the manner of determining that value; and (5) the expiration date of the poliy, )
request of Lender, have an independent appraiser satisfactory to Lender determine the gash vali
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Léndgst j
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Doctmznts, jngluding,
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to (ﬁsc!‘largé or
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to}-take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, lig;
interests, encumbrances and other claims, at any time levied or placed on the Proparty and paying all costs f
maintaining and preserving the Property. All such expenditures ingurred or paid by Lender for such purpose ;
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayme

Grantor. All such expenses will bacome a part of the Indebtedness and, at Lender's option, will (A} be payabjes
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any instad
payments to become due during either (1) the term of any applicable insurance policy; ar {2} the remaining terth of
the Note; or (C} be treated as a balloan payment which will be due and payable at the Note's maturity. The Deed of
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that: {al Grantor holds good and marketable titte of record ta the Property in fee simple,
ns and encumbrances other than those set forth in the Real Property description or in any
e report, or final title opinion issued in favor of, and accepted by, Lender in connection
rid (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

with this Deed of
Trust to Lender.

Defense of Titi

2Ct ‘oithe exception in the paragraph above, Grantor warrants and will forever defend the
L st thes lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor'$ tit| the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantar's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the procgedisig =10 be represented in the proceeding by counse! of Lender’s own choice, and

to permit such participdt

nts that the Property and Grantor's use of the Property complies with all
requlations of governmental authorities.

Compliance With Laws.
existing applicable laws,

condemnation proceedings are a part of this Deed of Trust:

is filed, Grantor shall promptly notify Lender in writing, and
ay'be necessary to defend the action and obtain the award. Grantor
' r shall be entitled to participate in the proceeding and to be
hoice all at Grantar's expense, and Grantor will deliver or

represented in the proceeding by counsel
cause to be delivered to Lender such in
time to permit such participation,

the Property is condemned by eminent domain proceedings or by
on, Lender may at its election require that all or any portion of the
btedness or the repair or restoration of the Property. The net
i1 reasonable costs, expenses, and attorneys' fees

Application of Net Proceeds. If all or any p
any proceeding or purchase in lieu of conde
net proceeds of the award be applied to the*

10 governmental taxes, fees and charges are a part of this

r shall execute such documents in addition to

Currgnt Taxes, Fees and Charges. Upon request by Lender, Grgn
; ender to perfect and continue Lender's lien on

this Deed of Trust and take whatever other action is req
the Real Property. Grantor shall reimburse Lender for aiftaxs bed below, together with all expenses
incurred in recording, perfecting or continuing this Deed of T g without lmitation all taxes, fees,
documnentary stamps, and other charges for recording or registet‘i’ng his D f Trust.

Taxes. The following shall constitute taxes to which this sec ) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secire eed of Trust; (2) a specific tax on
Grantor which Grantor is suthorized or reguired 1o deduct from pay Andebtedness secured by this type
of Deed of Trust; {3} a tax on this type of Deed of Trust chargeabis-against the | ekder or the holder of the Note;
and (4} a specific tax on all or any portion of the Indebtedness or on paymghts of, princi i

Grantor.

Subsequent Taxes.

If any tax to which this section applies is enacteci ubsequeqtito the date of this Deed of

nay’dxercise any or all of its
" pays the tax before it
hecomes delmquent or {2} contests the tax as provided above in the Taxes an rnd section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory toLeptier.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reliati%g to t
security agreement are a part of this Deed of Trust:

Security Agresment. This instrument shall constitute a Security Agresment to the.extenta
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Ugifo
as amended from time to time.

the Property
ommercial Code

perfect

Security Interest. Upon request by Lender, Grantor shalt take whatever action is requeste;
and continue Lender's security interest in the Rents and Personal Property. in addition to re
Trust in the real property records, Lender may, at any time and without further authorizi
executed counierparts, copies or reproductions of this Deed of Trust as a financing statep
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upsn
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantqv

extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party} from whic
concerning the security interest granted by this Deed of Trust may be obtained (each as required by
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assuranées
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upor request of Lender, Grantor will make, execute
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
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nder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such officaes
i Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security

ing statements, contanuatlon statements, instrumernts of further assurance, certificates, and

preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
he liens and security interests created by this Deed of Trust as first and prior liens on the
awned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
ritor shall reimburse Lender for all costs and expenses incurred in connection with the

Documenis,

Attornay-in-Fac
for and in the
Lender as Gramidr's a
other things as may b
the preceding paragraph

FULL PERFORMANCE. | the Indebtedness when due, and otherwise performs ail the cbligations
imposed upon Grantor uiy ¥ i &f Trust, Lender shall execute and deluver to Trustee a request far full

ails to do any of the things referred to in the preceding paragraph, Lender may do so
itet and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
retact for the purpose of making, executing, delivering, filing, recording, and doing all

e Rents and the Personal Property. Any reconveyance fee shall be paid by
grantee in any reconveyance may be described as the "person or persons

nt when due under the Indebtedness.

Other Defaults, r to perform any other term, obligation covenant or condition

Grantor fails to ceimply

thin the time required by this Deed of Trust to make any payment

for taxes or insurance, or any other payment niacassary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Granter, ny loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in fay v other creditor or person that may materially
affect any of Grantor's property or Grantor's ability t Indebtedness or Grantor's ability to perform

Grantor's obligations under this Deed of Trust or any of:f ielate IE cuments.
False Statemsnts.

Any warranty, representation o

ide or furnished ta Lender by Grantor or on
se or misleading in any material respect,

Defective Collateralization. This Deed of Trust or any of the Rélatsd Dég
effect (including failure of any collateral document to create a
time and faor any reason.

Death or Insolvency. The dissolution of Grantor's [regardles
member withdraws from the limited liability company, or any ot
business or the death of any member, the insolvency of Grantor,
Grantor's property, any assignment for the benefit of creditors,
commencement of any proceeding under any bankruptcy or insolvency la

f a receiver for any part of
. creditor workout, or the

Creditor or Forfeiture Proceadings. Commencement of foreclosure or fE;rf#iture pré.
proceeding, self-help, repossession or any other method, by any creditor ¢f Grantor o
against any property securing the Indebtedness. This includes a garnidh
including deposit accounts, with Lender. However, this Event of Default sh
dispute by Grantor as to the validity or reasenableness of the claim which is the;
proceeding and if Grantor gives Lender wrltten notice of the credltor or forfei

ly if there is a good faith
Adraditor or forfeiture

cancerning any indebtedness or other obligation of Grantor to Lender, whether existing

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Gu
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the i
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or t£nd
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not bee

deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and comiletes
reasonable and necessary steps sufficient 10 produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereg
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the
{pursuant to Lender's instructions} are part of this Deed of Trust:

‘t¢ make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
s failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

idness. Lender shail have the right at its option to declare the entire Indebtedness immediately
ding any prepayment penalty which Grantor would be required to pay.

UCC Remedies.
remedies of a 8

ct to all or any part of the Personal Property, Lender shall have all the rights and
snder the Uniform Commercial Code.

Property and ollect 3
above Lender's costs, aggins
other user of the Propegty
Lender, then Grantor iTew

e Indebtedness. In furtherance of this right, Lender may require any tenant or
' make payments of rent or use fees directly to Lender. ! the Rents are collected by
ignates Lender as Grantor's attorney-in-fact to endorse instruments received in

or other users to Lender
made, whether or not ar
subparagraph either in pef

Lender’s demand shall satisfy the obligations for which the payments are
nds for the demand existed. Lender may exercise its rights under this
or. through a receiver.

Appaoint Receiver. Lender thil
the Property, with the poweito:
foreclosure or sale, and to collect,
the receivership, against the Incf
right to the appointment of a re
Indebtedness by a substantial ams
receiver.

ht to have a receiver appointed to take possession of all or any part of
d preserve the Property, to operate the Property preceding or pending
Hents from the Property and apply the proceeds, over and above the cost of
i, receiver may serve without bond it permitted by law. Lender's
eyistf whether or not the apparent value of the Property exceeds the
sment by Lender shall not disqualify a person from serving as a

Tenancy at Sufferance. If Grantor remain po aswon of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled to possgSsion of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lende the"purchaser of the Property and shall, at Lender's opticn, either {1}
pay a reasonable rental for the use of the 1Ty, or {2} vacate the Property immediately upon the demand of
Lender. ‘

Other Remedies. Trustee or Lender shall havi

ry other right or remedy provided in this Deed of Trust or the Note
or available at law or in equity.

Natice of Sale. Lender shatt give Grantor reasonable notic
Property or of the time after which any private sale or
made. Reascnable notice shall mean notice given at led

ime and place of any public sale of the Personal
tendad disposition of the Personal Property is to be
gen (10} days before the time of the sale or disposition.

Sala of the Property. To the extent permitted by applicabie law hereby waives any and all rights to have
the Property marshalled. ising j or Lender shall be free ic sell all or any
part of the Property together or separately, in one sale or
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. I|f Lender institutes any suit or a
Trust, Lender shall be entitled to recover such sum as the court,m
and upon any appeal. Whether or not any court action is invokved,. 3
reasonable expenses Lender incurs that in Lender's opinion are “ngcessdry.ét any,time for the protection of its
interest or the enforcement of its rights shaill become a part of the Indebtednez le on demand and shall bear
interest at the Note rate from the date of the expenditure untii repaid. Expepises covierad by this paragraph include,

ldsure reporis), surveyors'
rmitted by applicable law.
Grantor also will pay any court costs, in addition to alt ather sums provided by law. :

Rights of Trustea. Trustee shall have all of the rights and duties of Lender as se

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trusiae

public; (b} join in granting any easement qr greating any restriction on the Real Prope ty;
subordination or other agreement affecting this Deed of Trust or the interest of Lender under

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall"be 4
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustes. Trustee shall meet all qualifications required for Trustee under applicable law. In additfanigo t
and remadies set forth above, with respect to all or any part of the Property, the Trustee shall h
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in
accordance with and to the full extent provided by applicable law,

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any,
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded i
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to al

Auditor’s File Number where this Deed of Trust is recorded, and the name and address of the successor tru
and the instrument shall be executed and acknowledged by Lender or its successors in interest. The successor
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able law, and except for notice required or allowed by law to be given in another manner,
wen under this Deed of Trust, including without limitation any notice of default and any

mailed, when depos tJmted States mall as first class, certified or reglstered mail postage prepald dlrected to
the addresses shown aginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
Js Deed of Trust shall be sent to Lender's address as shown near the beginning of

ing that the purpose of the notice is to change the party's address. For nofice
der informed at all times of Grantor's current address. Subject to applicable law,

sflowed by law to be given in another manner, if there is more than gne Grantor, any
: {ydeemed to be notice given to all Grantors.

MISCELLANEOUS PROVI

Amendments. This Deed ather with any Related Documents, constitutes the entire understanding and
agresment of the parties : TS set farth in this Deed of Trust. No alteration ¢of or amendment to this
Deed of Trust shall be eff in in writing and signed by the party or partias sought to be charged or
bound by the alteration or i

Annual Reports. If the Property is' usdd for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified: st ‘ement of.met operating income received from the Property during Grantor's
detei"as Lander shalt require. "Net operating income™ shall mean all cash
receipts from the Property less all gasfi expedd s made in connection with the aperation of the Property.

Caption Headings. Caption headin

used to interpret or define the provnsuons t Trust.

pafate created by this Deed of Trust with any other interest or
benefit of Lender in any capacity, without the written consent

Merger. There shall be no merger of the.int; est,
estate in the Property at any time heid b
of Lender.

" This Deed of Trust has heen accapted by Lends

Choice of Venue. If there is a lawsuit, Grantor agrees upgd Lendor's request to submit to the jurisdiction of the
courts of Skagit County, State of Washington.

Mo Waiver by Lender. Lender shalt not be deemed to
waiver is given in writing and signed by Lender. No dél
shall operate as a waiver of such right or any other right,
shall not prejudice or constitute a waiver of Lender's

se“wp demand strict compliance with that
provision or any other provision of this Deed of Trust ’

#ivar hy Lender, nor any course of dealing

: nder this Deed of Trust, the granting
Asent to subsequent instances where
such consent is required and in all cases such consent may be gr;

of Trust to be illegal, invalid, or
provision illegal, invalid, or
| be considered modified so
e so modified, it shall be
th.e illegality, invalidity, or
r enforceability of any

Severability. If a court of competent jurisdiction finds any prowsnan g
unenforceable as to any circumstance, that finding shall not make thg offé
unenforceable as to any other circumstance. If feasible, the offending )
that it becomes legal, valid and enforceable. If the offending prov
considered deleted from this Deed of Trust, Unless otherwise reg
unenforceability of any provision of this Deed of Trust shall not affect t|
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Tru
this Deed of Trust shall be binding upon and inure to the benefit of the partie

Waiver of Homastead Exemption. Grantor hereby reloases and waives all rights and
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of

DEFINITIONS. The following capitalized words and terms shall have the following meanings w
Trust, Unless specifically stated to the contrary, all referances to dollar amounts shall mean amous
of the United States of America. Words and terms used in the singular shall include the plura, L
include the singular, as the context may require. Wards and terms not otherwise defined in this De
have the meanings attributed to such terms in the Uniform Commaercial Code:

Beneficiary. The word "Beneficiary” means SaviBank, and its successors and assigns,

Borrower. The word "Borrower™ means Caldera, L.L.C. and includes all co-signers and co-makers sngnmg the 0
and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trysted
includes without limitation all assignment and security interest provisions relating to the Personal Pro
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.
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word "Grantor® means Caldera, L.L.C..

hesword "Guarantor™ means any guarantor, surety, or accommedation party of any or all of the

rd "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
f the Note.

rd "Improvements” means all existing and future improvements, buildings, structures,
mobile homes dffix ;

Property.
Indebtedness. . ebtedness” means all principal, interest, and other amounts, costs and expenses
payable und jated Documents, together with all renewals of, extensions of, modifications of,

consolidations &f and SuDstity
Lender to discharge Gre

issory note dated April 2, 2018, in the original principal amount of
der, together with all renewals of, extemsions of, modifications of,

Note. The word "Note”
$285,000.00 from
refinancings of, consolida
THE NOTE CONTAINS A

Personal Property. The wotida
property now or hereafter owneg
tegether with all accessions, padrts
property; and together with all i$8ues,.ar

ngl Property” mean all equipment, fixtures, and other articles of personal
“Srantor, and now or hereafter attached or affixed to the Real Property;
“and qgﬂiﬂ“t'iﬁs to, all replacements of, and all substitutions for, any of such
“prefitg: thereon and proceeds (including without limitation all insurance

Property. The word "Property” means

Real Property. The words "Real Propert
Deed of Trust. :

Ralated Documents. The words "Rel
agreements, security agreements, mortgage;
instruments, agreements and documents,
ndebtedness; provided, that guaranties and en
are not secured by this Deed of Trust,

eci"Dotiuments” mean all promissary notes, credit agreements, loan
eeds of trust, security deeds, collateral mortgages, and all other
ether now or hereafter existing, executed in connection with the
nmental indemnity agreements are not "Related Documents™ and

Rents. The word "Rents” means all present and future venues, income, issues, royalties, profits, and

other benefits derived from the Property.

Trustee. The word "Trustee" means GUARDIAN NOI EST THLE & ESCROW, whose mailing address is 1301
B RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 ang any subitiKite or successor trustees,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PR M5 SF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

CALDERA, L.L.C.

By: %@’W&& @ ()

Donald A. Wolf. Member of Laldera, L.L.C.

By:

, Member of Calfiéra, L.L.C.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMEBNT - con &’ 7,
= oTha, B4 L
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STATE OF ' E m~ o g ;
) S8 Z s FEZ
7 w 70 AN T
COUNTY OF ) %, Ianl0.29 0 O 2
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' Uy O ae
ay of 'A‘Dﬂ ( , 20 { 8 , before He, \me‘\qqdei‘%]gned
ared:fonald A, Wolf, Member of Caldera, L.L. C and personallv known to me or proved
idence to be a member or designated agent of the limited liability company that
nowledged the Deed of Trust to be the free and voluntary act and deed of the
g tute, its articles of organlzatlon or its operating agreement, for the uses and
tated that he or she is authorized to execute this Deed of Trust and in fact

mited liability company.
Residing at V10Vt LRATON
My commission expires / D{/ﬁ?ﬁ / 7—(

On this ol M{
Notary Public, persefally

to me on the basis of satis cly
executed the Deed of Trust

Notary Public in and for the Stais

\\\\\\‘\\\\\11 !
‘ p.N LEA,D””/
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT és Son e
= __—::§ 01‘“ i ?n’%‘
stateor __ N } g 28 .o~ 7
. 188 7 m//f’a, bUB"'\o :‘:: =
COUNTY OF 5}%0\/;-/' ) 4,/ /';»J"“m..“%\?\:\ =‘\$C9 =
mhé\o’: WAS ‘*‘-“:

, 20 /& , before me, lthé\w\dﬂsl@ﬁed
.L.C., and personall\.r known to me or proved to
ed agent of the limited liability company that
the free and voluntary act and deed of the
or {ts operating agreement, for the uses and

On this ;2 '\&{ day of

executed the Deed of Trust and acknowladged the Deed
limited liability company, by authority of statute, its articl
purposes therein mentioned, and on cath stated that he or

By

Notary Public in and for the State of M

To: , Trustee

Boed of Trust You are hereby

The undersigned is the legal owner and holder of all indebtedness secured by
rentitled thereto, the

requested, upon payment of all sums owing to you, to reconvey without warranty,
right, title and interest now held by you under the Deed of Trust,

Date:
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