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DEFINITICNS
Words used in multiple sections of this document are.definéd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ke e of words used in this document
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

{B) “Borrower” is TRAVIS W COULTER AND KELLY K 1ail]

DEED OF TRUST

[MIN 1001359-0007014925-4 |
MERS PHONE #: 1-888-679-6377

rch 30, 2018,

A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D)} “Trustee” is Chicago Title Company of Washington.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be ¢
Borrower, which further describes the relationship between Lender and MERS, and which is incgrpora
into and amends and supplements this Security Instrument,
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LOAN #: 7014925
(ﬁ 'Note” means the promissory note signed by Borrower and dated March 30, 2018.

Note states that Borrower owes Lender  FOUR HUNDRED FIFTY THREE THOUSAND ONE
HQR DANDNO!100**************N***ttt**i********t****!***t**k******
| S. $453,100.00 ) plus interest. Borrower has promised to pay this debt in regular
Pe csd Bayments and to pay the debt in full not later than May 1, 2048,

orty!’ means the property that is described below under the heading “Transfer of Rights in the

Il Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:
Rider  [_i Condominium Rider L] Second Home Rider

or [¥] Planned Unit Development Rider ] V.A. Rider
Ol 1-4 Family:Ri ] Biweekly Payment Rider
[x] Mortgage ElestrpriciRegistration Systems, Inc. Rider
[ ] Other(s )[ Gif

(J} “Applicable Law” meapsg all controlling applicable federal, state and local statutes, regulations,
ordinances and administ tez.and orders (that have the effect of law) as well as all applicable final,

(K) "Community Associ
other charges that are imp;

ees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

nsany transfer of funds, other than atransaction originated by check,
1is initiated through an electronic terminal, telephonic instrument,
, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, buf#s nat. i, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telept ansfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those ften Fare described in Section 3.

(N) "Miscellaneous Proceeds” means:any com "e;nsatlon settlement, award of damages, or proceeds
paid by any third party (other than insur; sds paid under the coverages described in Section 5)
for: {i) damage to, or destruction of, the P ! (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condetmgation; or {iv) misrepresentations of, or omissions as o, the
value and/or candition of the Property.
{0} “Mortgage Insurance” means insura
on, the Loan.

(P) “Periodic Payment” means the regularly schedul
the Note, plus {ii} any amounts under Section 3 of t .
{Q) "RESPA" means the Real Estate Settlement Progedures Ac:i (12 US.C. §2607 et seq. ) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, ‘a5 they shight be amended from time to time, or any
additional or successor legislation or regulation that gov : & ﬁ”i’E*SLJbJECt matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restricti ~are imposed in regard to a “federally
related mortgage loan” evenifthe Loan does not qualify as a “federally rélated mortgage loan” under RESPA.
{R) “Successor in Interest of Borrower” means any party that hag taken title to the Property, whether
or not that party has assumed Borrower's obligations underithg Notg and/or this Security tnstrument,

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomine
sors and assigns) and the successors and assigns of MERS. This ot purity |
(i) the repayment of the Loan, and all renewals, extensions and racdifications
performance of Borrower's covenants and agreements under this S y INgh
this purpose, Borrower lrrevocably grants and conveys to Trustee, intr
described property located inthe County of Skagit
[Type of Recording Jurisdiction] [Name of Recording J ion]:

Lot 177, Plat of Eaglemont, Phase 1 B, Division 2, as per plat recorde: 003 under
Auditor's File No. 200305010087, records of Skagit County, Washingtc
County, Washington.

Lots 177 Eaglemont Phase IB Div 2
APN #: P120300 / 4814-000-177-0000

er and Lender’s succes-
ment secures to Lender:
£ the Note; and (i) the
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LOAN #: 7014925
currently has the address of 1402 Northview Ct, Mount Vernon,
. {Street] [City]
98274 ("Property Address"):
[Zip Code]

WITH all the improvements now of hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
er understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
‘s successors and assigns) has the right: to exercise any or all of those interests,
to. the right to foreclose and sell the Property; and to take any action required of
limited to, releasing and canceling this Security Instrument.

|ANTS that Borrower is lawfully seised of the estate hereby conveyed and has
vey the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims
and demands, subject téa

THIS SECURITY [N
covenants with limited v;

property.

wst; Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duethi ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢hargés due.under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payie e under the Note and this Security Instrument shall be made in
U.S. currency. Howevet, if any che strument received by Lender as payment under the Note
or this Security Instrument is return er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secuiity Ins{fyment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b} mgngy order:(c} certified check, bank check, treasurer's check or
cashier's check, provided any such cheg ; upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of (g} Electronic Funds Transfer.

Payments are deemed received by Lerider when received at the location designated in the Note or at
such other location as may be designated 2nder in accprdance with the notice provisions in Section
15. Lender may return any payment or partial gayment if | ayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeit.étpartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudite ta its rights to refuse such payment or partial
payments in the future, but Lender is not obligated 0 gpply sugh:payments at the time such payments are
accepted. If each Periodic Payment is applied as of its, sgheduied due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplieg smititBorrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable périgdof time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will bé applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No t or clgirh which Borrower might have now
or in the future against Lender shall relieve Borrower from m dyrients due under the Note and this
Security Instrument or performing the covenants and agreem (rpekipy this Security Instrument,

2. Application of Payments or Proceeds. Except as oth&twi &d in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follo order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due n 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca maining amounts shall
be applied first to late charges, second to any other amounts due undg drity Instrument, and then
to reduce the prirtcipal balance of the Note.

If Lender receives a payment from Barrower for a delinguent Periodic Payment wi
ficient amount to pay any late charge due, the payment may be applied to the deling: ayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply

chincludes a suf-

 appiy asly psyment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each.pgyment can be
paid in full. To the extent that any excess exists after the payment is applied to the full-sayment of one or
more Periodic Payments, such excess may be applied to any late charges due 1 prepayments
shall be applied first to any prepayment charges and then as described in the Not :
Any application of payments, insurance proceeds, or Miscellaneous Proceeds o |

the Note shall not extend or postpone the due date, or change the amount, of the P
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum ({the "Funds") to provide for payment o
for: (a) taxes and assessments and other items which can attain priority over this Securily 4hs
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Rrcperty,
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage, Insur
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigags
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community Ass0ci

Initials: @L

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 3 of 11 WAEDEED 0315
WAEDEED (CLS

03/29/2018 09:55 AM PS:




LOAN #: 7014925

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
isfSeetion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligétieh to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
sheler Flnds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
iver:Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

nent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ncing such payment within such time period as Lender may require, Borrower’s obligation
 payments and to provide receipts shall for all purposes be deemed to be a covenant and
sitajried in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

31 i obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
r ai Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
ther be obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
1, Barrower shall pay to Lender all Funds, and in such amounts, that are then

llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
der RESPA, and (b) not to exceed the maximum amount a lender can require
imate the amount of Funds due on the basis of current data and reasonable
scrow Items or otherwise in accordance with Applicable Law,

fution whose deposits are insured by a federal agency, instrumental-
Leniér is an institution whose deposits are so insured) or in any Federal
all apply the Funds to pay the Escrow ltems no later than the time specified
rije Borrower for holding and applying the Funds, annually analyzing
réw Items, unless Lender pays Borrower interest on the Funds
fhake such a charge. Unless an agreement is made in writing or
i the Funds, Lender shall not be required to pay Borrower
&r and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

The Funds shall bé& h
ity, or entity (including Lende
Home Loan Bank. Lender
under RESPA. Lender sha
the escrow account, or verif
and Applicable Law permits
Applicable Law requires interest,
any interest or earnings on the Fnds
shall be paid on the Funds, Lendef shal
Funds as required by RESPA,

If there is a surplus of Funds held i
rower for the excess funds in accordange,
defined under RESPA, Lender shall notify
Lender the amount necessary to make u
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPAsaihd Borrower
make up the deficiency in accordance with RESPA, but in

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over thig nstrument, leasehold payments or ground
rents on the Property, if any, and Community Associatio s¢Feesrand Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay theffi in e manrier provided in Section 3.

Borrower shall promptly discharge any lien which has yer this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligati 'y the lien in a manner acceptable
to Lender, but only so tong as Borrower is performing such {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceggir ch-i) Lender's opinion operate to
prevent the enforcement of the lien while those proceedings argendiic
are concluded; or (c} secures from the holder of the lien an agreement s&
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may ‘give Borres
lien. Within 10 days of the date on which that notice is given, Borrowey
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate ta verification and/for report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing
the Property insured against loss by fire, hazards included within the term
other hazards including, but not limited to, earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts (including deductible leveis)-an
Lender requires. What Lender requires pursuant to the preceding sentences cart
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably’Le
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determinati
services and subsequent charges each time remappings or similar changes occur which reasonably
affect such determination or certification. Borrower shall also be responsible for the paymient of gny fees,
imposed by the Federal Emergency Management Agency in connection with the review of flood zone
determination resufting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain irisy
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase,

$.defined under RESPA, Lender shall account to Bor-
ith RESPA. if there is a shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shall pay to
ortage in accordance with RESPA, but in no more than
of Funds held in escrow, as defined under RESPA, Lender
J shall pay to Lender the amount necessary to

more than 12 monthly payments.
¢ fimstrument, Lender shall promptiy refund to

ments, charges, fines, and impositions attrib-

serghfter erected on
tage,” and any
ires insurance.
he periods that
ring the term
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LOAN #: 7014926
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
e, liability and might provide greater or lesser coverage than was previously in effect. Borrower

tédges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ncedhat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

er requesting payment.
policigs required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
i5 2n additional loss payee, Lender shall have the right to hold the policies and renewal
wrequires, Borrower shall promptly give to Lender all receipts of paid premiums and
Frower abtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
sagee and/or as an additional loss payee.
. Barrower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower, Unless Lender and Borrower otherwise agree
ds, whether or not the underlying insurance was required by Lender,
& repair of the Property, if the restoration or repair is economically feasible
essened. During such repair and restoration period, Lender shall have the
peeeds until Lender has had an opportunity to inspect such Property to
- to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may distiurse proceeds for the repairs and restoration in a single payment
or in a series of progress payments & tha work is completed. Unless an agreement is made in writing or
»pait] on such insurance proceeds, Lender shall not be required to
h such proceeds. Fees for public adjusters, or other third parties,
] of4he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repsir is.aof ecpnomically feasible or Lender's security would be lessened,
the insurance proceeds shall be appliedAd the'sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid te swer. Such insurance proceeds shall be applied in the order
provided for in Section 2. :
If Borrower abandons the Property
claim and related matters. if Borrower dg
insurance carrier has offered to settle a clair

tiges. |
for damageto, or
shall name Lender

In the event of

in writing, any i ;
shall be applied to restorati
and Lender’s security is:

y file, negotiate and settle any available insurance
“tespond within 30 days to a notice from Lender that the
mgthen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. k gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigrs o Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under thy e or this Security instrument, and (b) any
other of Borrower's rights (other than the right to any & f unearned premiums paid by Borrower)
under all insurance policies covering the Property, h rights are applicable to the coverage
of the Property. Lender may use the insurance prot fo repair or restore the Property of to pay
amounts unpaid under the Note or this Security Insthy ether or not then due.

6. Occupancy. Borrower shalloccupy, establish, toperty as Borrower's principalresidence
within 60 days after the execution of this Security Instru d-shiall continue to occupy the Property as
Borrower's principal residence for at least one year after ther date of o upancy. unless Lender otherwise
agrees in writing, which consent shall not be unreasonably wit: unless extenuating circumstances
exist which are beyond Borrower's control. ;

7. Preservation, Maintenance and Protection of th riy; dsapections. Borrower shall not
destroy, damage or impair the Property, allow the Property to det@fiorate or- ramit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the, Froperty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Urless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasi orrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insure, rc
paid in connection with damage to, or the taking of, the Property, Borrowe shalt
or restoring the Property only if Lender has released proceeds for such pul
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completiortgf

Lender or its agent may make reasonable entries upon and inspections of the, Prej
sonable cause, Lender may inspect the interior of the improvements on the Prg

esponsible for repairing
es. Lender may disburse

y. If it has rea-
nees, shall give

Borrower notice at the time of or prior to such an interior inspection specifying suﬁhﬂ /s >rause.
8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan apaf process,
Borrower or any persons or entities acting at the direction of Borrower or with Bor owiedge or

consent gave materially false, misleading, or inaccurate information or statements 10 ien
provide Lender with material information) in connection with the Loan. Material represent Ing]
but are not limited to, representations concerning Borrower’s occupancy of the Property &5 Boirow:
principal residence. ‘

9. Protection of Lender's Interest in the Property and Rights Under this Securit
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instrume
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights:{n
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfelture;,
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LOAN #: 7014925
¢ement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
“or'{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
to protect Lender's interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
camdinclude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ity lmstrtiment; (b) appearing in court; and (¢} paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security Instrument, including its secured paosition in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
dahgerous conditions, and have utilities turned on or off. Although Lender may take action
4, kender does not have ta do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.
ed by Lender under this Section 9 shall become additional debt of Borrower
ity'Ifstrument. These amounts shall bear interest at the Note rate from the date of
% payable, with such interest, upon notice from Lender to Borrower requesting

secured by this Seg
disbursement and s
payment, ;

If this Security JAstEumeri¥is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surréader, the: leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower sill not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowet ; ires-fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agreestg.thenerger in writing.

10. Mortgage Insurarice. If Le required Mortgage Insurance as a candition of making the Loan,
Borrower shall pay the pre ed to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance caverage requirad by Lender ceases to be available from the mortgage insurer
that previously provided such ‘ahd Borrower was required 10 make separately designated pay-
ments toward the premiums fo ge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent torthe Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow ortgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. | equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender mount of the separately designated payments that were due
when the insurance coverage ceased to effect.’l ender wilt accept, use and retain these payments as
a non-refundable loss reserve in lieu of; g urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such ioss rgserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the armgunt and for the period that Lender requires) provided by an
insurer selected by Lender again becormes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insuragte, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require; ake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pay remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable? until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreen
such termination or until termination is required by Ap A awiriothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the Notg:~

Mortgage Insurance reimburses Lender (or any entity thgt purchas
incur if Borrower does not repay the Loan as agreed. Borrower is no

Mortgage insurers evaluate their total risk on all such i
enter into agreerments with other parties that share or madify theirv
are on terms and conditions that are satisfactory to the mortga
to these agreements. These agreements may require the martgag
source of funds that the mortgage insurer may have available {(which may |
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No )
other entity, or any affiliate of any of the foregoing, may receive (directlyot indir
from {or might be characterized as) a portion of Borrower's payments for Mo gédge Insyrance, inexchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. s ; ent provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a sha 'smiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further

he Note) for certain losses it may
arty to the Mortgage Insurance.
‘force from time to time, and may
e losses, These agreements
the other party (or parties)
ake payments using any
de funds obtained from

{a) Any such agreements will not affect the amounts that Borrower has d to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will 2 sethe amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrows i refund.

{b) Any such agreements will not affect the rights Borrower has - if any < wit
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ot
may include the right to receive certain disclosures, to request and obtain
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceey
assigned to and shall be paid to Lender. Ty

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration gF
the Property, if the restoration or repair is economically feasible and Lender's security is not iess

suth
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; LOAN #: 7014925
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
airs and restoration in a single disbursement or in a series of progress payments as the work is
: nless an agreement is made in writing or Applicable Law requires interest to be paid on such
lianeewstProceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Nsheous Froceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
it then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rdeit provided for in Section 2,

atal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
é.sums secured by this Security Instrument, whether or not then due, with the excess,

Haltaking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately, before the partial taking, destruction, or loss in value is equal to or greater
than the amount gf ecured by this Security Instrument immediately before the partial taking,
destruction, or los ess Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the
Amount of the sums secured immediately before the partial taking, destruc-
 by-{s}.the fair market value of the Property immediately before the partial
taking, destruction, oric Any balance shall be paid to Borrower.

Inthe event of a part g, déstruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately beférethe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres iting.the Miscellaneous Proceeds shall be applied to the sums secured
by this Security instrument whe 7ot the sums are then due,

If the Property is abandoned-by t if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seniténce).offe make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds gither fo restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or notthen gife. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party-against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. '

following fraction: {(a)
tion, or loss in value di

r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitusg=of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secuyrity instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregit orfeiture of the Property or other material
impairment of Lender's interest in the Property or rigfits<inder this Security Instrument. The proceeds of
any award or claim for damages that are attributabl@ tg'the impagrment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to1es
in the order provided for in Section 2. _

12. Borrower Not Released; Forbearance By Lendey NGt a
ment or modification of amortization of the sums secured by this Secu;
Borrower ar any Successor in Interest of Borrower shall notioperater
any Successors in Interest of Borrower. Lender shallnot be regul waence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for fray -othierwise modify amortization
of the sums secured by this Security Instrument by reason of any demsind made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lendgr in exergising any right or remedy
including, without timitation, Lender's acceptance of payments from sans-entities or Successors
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigr
and agrees that Borrower's obligations and liability shall be joint and s al. He
who co-signs this Security Instrument but does not execute the Note (a "ca-signer”
Security instrument only to mortgage, grant and convey the co-signer’s interest in't
terms of this Security Instrument; (b) is not personally obligated to pay the sums sec
Instrument; and (c) agrees that tender and any other Borrower can agree to exier
make any accormmodations with regard to the terms of this Security Instrument=t
co-signer’s consent.

Subject to the provisions of Section 18, any Suecessor in Interest of Borrower whdrdss
obligations under this Security Instrument in writing, and is approved by Lender. shail &
rower’s rights and benefits under this Security Instrument. Borrower shall not be released |
obligations and liability under this Security Instrument unless Lender agrees to such release.n wiitin e
covenants and agreements of this Security Instrument shall bind (except as provided in Settion £0) and
benefit the successors and assigns of Lender. ;

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
rower’s default, for the purpose of protecting Lender's interest in the Property and rights undert

Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.

=tepair of the Property shall be applied

yer. Extension of the time for pay-
¥ Instrument granted by Lender to
release the liability of Borrower or

und. Borrower covenants
fer, any Borrower
). #8,c0-signing this
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LOAN #: 7014925
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
swer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
‘expressly prohibited by this Security Instrument or by Applicable Law.
Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
st or other loan charges collected or to be collected in connection with the Loan exceed
timits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
¢h e permitted limit; and {b) any sums already collected from Borrower which exceeded
hitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
) er will constitute a waiver of any right of action Borrower might have arising out

&s given by Borrower or Lender in connection with this Security Instrument must
&, Borrower in connection with this Security Instrument shall be deemed to have
\ i mailed by first class mail or when actually delivered to Borrower's notice
address if sent by ot . Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law ekpressly'regtiites otherwise. The notice address shall be the Property Address unless
Borrower has designated a-Suidstitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower’s changé of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrcwef shall, port a change of address through that specified procedure. There
may be only one designate ress under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering i ¢r by mailing it by first class mail to Lender’s address stated herein
unless Lender has designa wr geldress by notice to Borrower. Any notice in connection with this
Security Instrument shall not, @ have been given to Lender until actually received by Lender, If
any netice required by this S ment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresp irement under this Security Instrument.

16. Governing Law; Severabilit of Construction. This Security Instrument shail be governed
by federal law and the law of the i it which the Property is located. All rights and obligations
contained in this Security Instrumerit at ject to any requirements and limitations of Applicable Law.
Appiicable Law might explicitly or implic low 14 parties to agree by contract or it might be silent, but
such silence shall not be construed as & prohibitios against agreement by contract. In the event that any
provision or clause of this Security Instrument orithe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit ument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (&) Wwords of the masculine gender shall mean and include
corresponding neuter words or words of the faminine gertar; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "ma¥” sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given

18. Transfer of the Property or a Beneficial Intergs
est in the Property” means any legal or beneficial interes
beneficial interests transferred in a bond for deed, contr.
agreement, the intent of which is the transfer of title by Borr, ure date to a purchaser,

If all or any part of the Praperty or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sald of trangferred) without Lender’s prior written
consent, Lender may require immediate payment in full of alt,stiis secured by this Security Instrument.
However, this option shali not be exercised by Lender if such exercl sohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice’ of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice i$ given in agcordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, i Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any [
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enfercing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Seq
Note as if ho acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but not;
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (c!
as Lender may reasonably require to assure that Lender's interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security fnsiru
continue unchanged. Lender may require that Borrower pay such reinstatement sums and:expens
ona or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) _rrt‘iIied check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon “
whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Fun _
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shallrer

e Note and of this Security Instrument.
rrower. As used in this Section 18, *Inter-
rgperty, including, but not limited to, those

- Irstallment sales contract or escrow

lnitials:
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LOAN #: 7014925
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18,
iale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
(together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
iesunder the Note and this Security Instrument and performs other mortgage loan servicing
s urigér the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sate of the Note. If there is a change of the Loan Servicer,
“given written notice of the change which will state the name and address of the new Loan
d to which payments should be made and any other information RESPA requires in
ith*a,watice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
erthan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
\with the, Loemn, Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchiaser ufiless otherwise provided by the Note purchaser.
:nder may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or the bér af a class) that arises from the other party's actions pursuant to this Security
Instrument or thét afleges that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrura such Borrower or Lender has notified the other party (with such notice
given in compliance with thé rdquirements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
ion 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

deemed to be reasonable ;
cure given to Borrower p
to Section 18 shall be de
this Section 20.

21. Hazardous Substan
substances defined as toxic or
the following substances: gasolirg, k
cides and herbicides, volatile solv&nts, prial

As 4ised in this Section 21: (a} "Hazardous Substances” are those
' tances, pollutants, or wastes by Environmental Law and
ather flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radicactive
materials; (b} "Environmental Law™tn eral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or'snvironmdéftal protection; (c) "Environmental Cleanup” includes
any response action, remedial action, or femeval-action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a ¢ at can cause, contribute to, or ctherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Propérty (a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or4C h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advérsély afferts the value of the Property. The preced-
ing two sentences shall not apply to the presence/usgé, or sterage on the Property of small quantities of
Hazardous Substances that are generally recognized tp b sropriate to normal residential uses and to
maintenance of the Property (including, but not limite wag,substances in consumer products).

Borrower shall promptly give Lender written notice "of (a} apy-investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of private patty involving the Property and any
Hazardous Substance or Environmental Law of which Bor stual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leakj charge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by’ enge, use of release of a Hazard-
ous Substance which adversely affects the value of the Propertyif Borrpwer learns, or is notified by any
governmental or regulatory authority, or any private party, that any shovaliot other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Enwvironmental Cleanup. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenart adid agreg:a
22. Acceleration; Remedies. Lender shall give notice to Borrow ior tosaceeleration follow-
ing Borrower's breach of any covenant or agreement in this Securit ut not prior 10
acceleration under Section 18 unless Applicable Law provides otherwisa i
(a) the default; (b) the action required to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the default must be cure;

, n'30 days from
o and (4} that failure to

cure the default on or before the date specified in the notice may resultin ac< t the sums
secured by this Security Instrument and sale of the Property at public auctisn & not less
than 120 days in the future. The notice shall further inform Borrower of the ri tate after

acceleration, the right to bring a court action to assert the non-existence ofad
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specifies
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale andfor any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and costs of title evidence.
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LOAN #: 7014925
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
‘shall take such action regarding notice of sale and shall give such notices to Borrower and
ither persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ic.au tion to the highest bidder at the time and place and under the terms designated in the

erty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

liver to the purchaser Trustee's deed conveying the Property without any

covenant }-expressed or implied. The recnals in the Trustee’'s deed shall be prima facm

evidence:

sums secured by thls Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

ayment of all sums secured by this Security Instrument, Lender shall
ie Property and shall surrender this Security Instrument and all notes evi-
fity Instrument to Trustee. Trustee shall reconvey the Property without
gally entitled to it. Such person or persons shall pay any recordation

request Trustee 1o reconvey
dencing debt secured §

“pre
n accgrdance with Appllcable Law, Lender may from time to time appoint
stee agpoiated hereunder wha has ceased to act. Without conveyance of
il sticceed to all the title, power and duties conferred upon Trustee

a SUCCESSOor rustee to any

the Property, the successo

herein and by Applicable Law.
25. Use of Property. The sed principally for agricultural purposes.

tited to recover its reasonable attorneys’ fees and costs in

any term of this Security Instrument. The term "attorneys’

nt, shall include without limitation attorneys’ fees incurred

fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accept .
Security Instrument angd.in any Rider executed by Borrg

;( Zy 1 1% (seal)

DATE
’ 6/ 20[! 9 (Seal)
RELLY K@OUL@R DATE
Initials:
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LOAN #: 7014925

COUNTY OFMG T ss:

personally appeared before me TRAVIS W COULTER AND KELLY K COULTER
bé.the individual party/, E'artl s described in and who executed the within and

it, and acknowledged that he/she/they signed the same as his/her/their free
1d, deed, for the uses and purposes therein mentioned.
my,hand and official seal this _3 ©_ day ofW\CU: . 2% .

K Ganlcen
Notary Public in and for the State of
Washington, residing at Al neron

S el

My Appointment Expi

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Brett Lloyd
NMLS ID: 493147

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --e-- PUBLIC
My Commission Expires 10-27-2018
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LOAN #: 7014925
MIN: 1001359-0007014925-4

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 30th day of
_and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
by the undersigned (the "Borrower”) to secure Borrower's Note

Gl

(the "Lender")

of the same date & V .the Property described in the Security [nstrument and

located at: 1402 Noft

The Property includes,
together with other such p
in COVENANTS, CONDITION

ot.fimited to, a parcel of land improved with a dwelling,
s'and certain common areas and facilities, as described
D REGTRICTIONS

_ ) (the "Declaration”).
The Property is a part of a planng evelopment Known as Eaglemount

(the"PUD"). The Property alsoincludesBorrower’s interestinthe homeowners association
or equivalent entity owning or managifig the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the coven
Security Instrument, Borrower and Lender.furth

A. PUD Obligations, Borrower shall perf
PUD’s Constitugnt Documents. The "Constitue:
(ii) articles of incorporation, trust instrument or a
the Owners Association; and (i) any by-laws or o
Association. Borrower shall promptly pay, w
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Own sgeiation maintains, with a
generally accepted insurance carrier, a "master” or "blanket insuring the Property
which is satisfactory to Lender and which provides insurance céverage in the amounts
{including deductible levels), for the periods, and against loss by firé, hazards included
within the term “extended coverage,” and any other hazards;i fing, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, thien: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lend; jearly premium
installments for property insurance on the Property; and (i) Barrower s*Obligation under
Section 5 to maintain property insurance coverage on the Props
to the extent that the required coverage is provided by the Owners

What Lender requires as a condition of this waiver can change duri

Borrower shaﬂ give Lender prompt notice of any lapse i
insurance coverage provided b%/ the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu ¢ ratign or
repair following a loss to the Property, or to common areas and facilities'gfthe 5
proceeds payable to Borrower are hereby assigned and shall be paidto L¢
shall apply the proceeds to the sums secured by the Security Instrume
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions ag
reasonable to ensure that the Owners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender. @
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LOAN #: 7014925
Condemnation. The proceeds of any award or claim for damages, direct or
. payable to Borrower in connection with any condemnation or other
r any part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
‘proceeds shall be applied by Lender to the sums secured by the
efit as provided in Section 11.

Consent. Borrower shall not, except after notice to Lender and
en consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
of substantial destruction by fire or other casualty or in the case
or eminent domain; (i) any amendment to any provision of the
 provision is for the express benefit of Lender; (iii} termination
of professional mans assumption of self-management of the OwnersAssociation;
or (iv) any action whick have the effect of rendering the public liability insurance
coverage maintained by the Owriers Association unacceptabie to Lender.

F. Remedies. If Bcrrow 2s not pay PUD dues and assessments when due,
then Lender may pay t atounts disbursed by Lender under this paragraph
F shall become additio bt of Borrower secured by the Security Instrument, Unless
Borrower and Lender agrég‘to other terms of payment, these amounts shall bear
interest from the date of dishurSemerit at the Note rate and shall be payable, with
interest, upon notice from Lend orrower requesting payment.

with Lender's p'ri.g
to: (i) the abande

of a taking by condertir
“Constituent Documeris

BY SIGNING BELOW, Borrowe: and agrees to the terms and covenants

contained | PUD Rider.
2 } %Ol (& (Seal)
TRAVISW COUWLTER ) DATE
&(YM CD’LLW 61%“% (Seal)
KELLY K couyER DATE
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= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 30th day of March, 2018, and is
nd. amends and supplements the Deed of Trust (the "Security
‘ame date given by the undersigned (the “Borrower," whether there

undersigned) to secure Borrower's Note to
hartered Bank

incorporated i
Instrument”) ar th
are one or more person
Peoples Bank, a Sta’

("Lender”) of the sar
Instrument, which is lo
1402 Northview Ct, Mou

. date*and covering the Property described in the Security

non WA 98274.

In addition to the covenants ari

gregments made in the Security Instrument, Borrower
and Lenderfurther covenantand

hatthe Security Instrumentisamendedasfollows:

A. DEFINITIONS
1. The Definitions section
“Lender” is Peoples Bank.

e Security Instrument is amended as follows:

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instr term “Lender” includes
any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting.solely
organized and existing under the laws of Delaware, and has.an
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part this.S
foreclosing or directing Trustee to institute foreclosure of this 5 ”
or taking such other actions as Lender may deem necessary of
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

MERS is a separate
t.Lender. MERS is
réss and telephone

9-MERS. MERS is
ies ang obligations of
tg:appointing @
nstrument,

2 The Definitions section of the Security Instrument is further am
the following definition:
"Nominee” means one designated to act for another as its repres
a limited purpose.
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LOAN #: 7014925
TRANSFER OF RIGHTS IN THE PROPERTY

ansfer of Rights in the Property section of the Security Instrument is
as follows:

ity Instrument secures to Lender: (i) the repayment of the Loan, and
, xteﬂslons and modifications of the Note; and (ii) the performance of

For this purpos
power of sale
County '
Skagit

Lot 177, Plat of Eag!

ing described property located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

nt, Phase 1 B, Division 2, as per plat recorded on May
0. 200305010087, records of Skagit County,

&gzt County, Washington.

which currently has the address of 1402 No .Mount Vernon,

[Street][City]
WA 98274 (*Property Addres
[State] [Zip Code]
TOGETHER WITH alithe improvements noworh cted onthe property,
and all easements, appurtenances, and fixtures now or i rt of the property.

All replacements and additions shall also be covered by |
the foregoing is referred to in this Security Instrument as the ;

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicab%a i '
Instrument to be served on Lender must be served on MERS“a
Nominee for Lender. Borrower understands and agrees that MERS,/asthé dqsignated
Nominee for Lender, has the right to exercise any or all interests g Borrower
to Lender, including, but not limited to, the right to foreclose and;
and to take any action required of Lender including, but not limited 't
releasing this Security Instrument, and substituting a successor truste

C. NOTICES
Section 15 of the Security Instrument is amended to read as follo
15.Notices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection
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LOAN #: 7014925
ment shall be deemed to have been given to Borrower when mailed

s unless Borrower has designated a substitute notice address
3orrower shall promptly notify Lender of Borrower’s change of
cifies a procedure for reporting Borrower's change of address,

then Borrower s
There may bg ghly. ene“designated notice address under this Security Instrument at
any one time. Any netice'tgy Lender shall be given by delivering it or by mailing it by first
dress stated herein unless Lender has designated another
rrower. Borrower acknowledges that any notice Borrower

inated. Any notice provided by Borrower in connection
not be deemed to have been given to MERS until
“hotice in connection with this Security Instrument
n to Lender until actually received by Lender, If
rument is also required under Applicable Law,
atisfy the corresponding requirement under this

actually received by M
shall not be deemed to have
any notice required by this
the Applicable Law requiremg
Security Instrument. -

Section 20 of the Security Instreiment is amended to read as follows:

20.Sale of Note; Change ¢f {,0an Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior noticesto Borre Lender acknowledges that until it
directs MERS to assign MERS’s Nominee ip in this Security Instrument, MERS
remains the Nominee for Lender, with the.4 exercise the rights of Lender. A
g'the "Loan Servicer") that collects
yrity Instrument and performs

Periodic Payments due under the Note ang
other mortgage loan servicing obligations urider ote, this Security Instrument,
and Applicable Law. There also might be one orirriore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a changg of the' Loan Servicer, Borrower will
be given written notice of the change which will'state‘the name and address of the
new Loan Servicer, the address to which paymenits-shedld.be made and any other
information RESPA requires in connection with a notice’ of tranisfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Barrower will remain
with the Loan Servicer or be transferred to a successo #Sefvicer and are not
assumed by the Note purchaser unless otherwise provided-bythe Note purchaser.

Neither Borrower nor Lender may commence, join, of be joinédo any judicial
action (as either an individual litigant or the member of a class).that arises from the

other party’s actions pursuant to this Security Instrument or that.al t the other
party has breached any provision of, or any duty owed by reasoi this Security
Instrument, until such Borrower or Lender has notified the other part th notice

given in compliance with the requirements of Section 15) of such ali
afforded the other party hereto a reasonable period after the giving:
take corrective action, If Applicable Law provides a time period whichm
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunity
to Borrower pursuant to Section 22 and the notice of acceleration given &
pursuant to Section 18 shall be deemed to satisfy the notice and opportu
corrective action provisions of this Section 20.
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LOAN #: 7014925
SUBSTITUTE TRUSTEE

n 24 of the Security Instrument is amended to read as follows:

$titute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtifine point a successor trusteeto any Trustee appointed hereunder who has
ceased toragt, Withaut conveyance of the Property, the successor trustee shall succeed
to all the'title, 1@ and duties conferred upon Trustee herein and by Applicable Law.

BY SIG

OW, Borrower accepts and agrees to the terms and covenants
contained in thi '

g /Bo’l (€ __(Seal)

TRAVIS W COULTER

DATE
_M (\ “ 5}%1 18_(Seal)
KELLY K COULTAR DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
Form 3158 04/2014
Eliie Mae, Inc. Page 4 of 4

. F3158R0OU 0417
F3158RLU {CLS)
318 09:56 AM PST




