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DEED OF TRUST

DATE: March 27, 2018

Reference # (if applicable):
Grantor(s):
1. PW CREEK, INC,

Additional on page

icw\a( T e
Grantee(s)
1. Skagit Bank

2. Land Title Company of Skagit nty, Trustes

l.egal Description: Lot 76, Plat of Twin Brooks 05-024

Additional on page _____
LGS |- boo 6L -000 O
AN

THIS DEED OF TRUST is dated March 27, 2018, ansong PV CREEK, INC. A Washington

| ington, WA 98233 ("Grantor");
en Ave, P O Box 285,
é&" and sometimes as

Assessor's Tax Parcal (D#:

Skagit Bank, whose mailing address is Main Office, 3
Burlington, WA 98233 (referred to below sometiméz-ds

George Hopper Rd, Burlington, WA 98233 (referred to below
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
esslon and for the benefit of Lander as Beneficlary, all of Grantor's right, title, and interest in and to

d fixtures; all easements rights of way, and appurtenances; all water, water rights and ditch nghts
in utilities W|th ditch or irrigation rights}); and all other rights, royalties, and profits relating to the re'a'nl
jthout limitation all minerals, oil, gas, geothermal and similar matters, Ehe "Real Property”)

February 27 2p
Washlngton. ‘ '

delineated

on the face of said BROOKS PHASE 2, LU-05-024" as a continuation of
"Lupine

Drive', "Twin Brooks Drm d 'Glazier Street’, AND ALSO identified by the following
provision on

the face of said plat:

"Easement to the City of"
emergency vehicle

access, and to Skagit P
relinquished when

future plat phases dedicate right:

nt Vérmon for public sanitary sewer system and

wer-"proposed future right-of-way easement to be

way to public use,"
Situate in the City of Mount Vernon, County of Skagit, State of Washington.

The Real Property or its address is commonly knowyi a 6 Lupine Court, Maynt Vernon, WA
98273. The Real Property tax identification numkér.is.6023-000-000-0400 . c? | Y ,S']

CROSS-COLLATERALIZATION. In addition to the Note, th ' secures all obligations, debts and liabilities,
plus interest thereon, of Granlor to Lender, or any one or mo well as all claims by Lender against Grantor
or ary one or more of them, whether now existing or hereaftei - related or unrelated to the purpose of
irdirect, determined or undetermined,
. individually or jointly with others,
iether recovery upon such amounts

ahsolute or contingent, liquidated or unllqwdated whether Grantor
whether obligated as guarantor, surety, accommodation party or oth

may be or hereafter may become otherwise unenforceable. If the Len
under Truth in Lending in connection with any additional loans, extensig
Grantor to Lender, then this Deed of Trust shall not secure additional lo
given.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, an

automatlcally revoked upon acceleration of all or part of the Indebtedness,
Uniform Commercial Code security interest in the Personal Property and Rents.

PERSONAL PROPERTY. IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S 0 L
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE

Grantor's obligations under the Mote, this Deed of Trust, and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession
Property shall be governed by the following provisions:

Possession and Use. Until the accurrence of an Event of Default, Grantor may (1)} remain in pos%
control of the Property; (2) use, operate or manage the Property; and {3) collect the Rents from th
(this privilege Is a license from Lender to Grantor automatically revoked upon default). The following
relate to the use of the Property or to other limitations on the Property. The Real Property is not used pri
far agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repa
replacements, and maintenance necessary to preserve its value.
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pizanse, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, ar suffer any

ripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the

¢ fofegoing, “Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (in¢luding
: as}, coal, clay, scoria, s0il, gravel or rock products without Lender's prior written consent.

Removaf of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
ithout Léndess prior written consent. As a condition to the removal of any Improvements, Lender may require
rrangements satisfactory to Lender to replace such Improvements with Improvements of at |east

ter. Lender and Lender's agents and representatives may enter upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's

imental Requirements. Grantor shall promptly comply, and shall promptly cause
tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise usé ¢ upy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of zil go

Disabilities Act. Grantor may contest in good faith any such Iaw ordinance, or
nillance during any proceeding, including appropriate appeals, so long as Grantor has
rior.to deing so and so long as, in Lenders sole opinion, Lender's interests in the
: r may require Grantor to post adequate security or a surety bond, reasonably
:&nger's interest.

&
acts, in addition to thos# gcts set férth above in this sectlon, which from the character and use of the Property are
reasonably necessary to'pratect and’ resﬁxve the Property.

T may, at Lender's option, (A} declare immediately due and payable all
gﬁ“) increase the interest rate provided for in_ the Note or other document

art of the Real Property, or any interast in the Real Property. A
perty or any right, title or interest in the Real Property; whether

land contract, cantract for deed, leasehiid
sale, assignment, or transfer of any benefi
other method of conveyance of an interest i
liability company, transfer also includes any ¢

nershlp of more than twenty-five peroent (25%) of the voting
f interests, as the case may be, of such Grantor. However, this

gainst or on account of the F'roperty, and shall
pay when due all claims for work done on or for servi d 'i)r material furnished to the Property. Grantor
shall maintain the Property free of all liens having prigs
Trust, except for the lien of taxes and assessments’

Trust.

Right to Contest. Grantor may withhold payment of any 1
dispute over the obligation to pay, so long as Lender's interest in sh Pﬁma L
is filed as a result of nonpayment, Grantor shall within fifteen
within fifteen (15) days after Grantor has notice of the fiting, gec
Lender, deposit with Lender cash or a sufficient corporate surety b
amount sufficient to discharge the lien plus any costs and attorr
result of a foreclosure or sale under the lien. In any contest, 'G
satisfy any adverse judgment before enforcement against the Propéity
obligee under any surety bond furnished in the contest proceedings.

is not jeopardized If a lien arises or
br the lien arises or, if a lien is filed,
re the d;scharge of the lien, or if requested by

nd or other security satisfactory to Lender in an

or assessments and shall authorize the appropriate governmental cofficia
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days.
semoes are furnished, or any materials are supplled to the Property if any mech‘ ‘

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insuran
coverage endorsements on a replacement basis for the full insurable value covering all h’n
Property in an amount sufficient to avoid application of any coinsurance clause, and with
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general ligbili
coverage amounts as Lender may request with Trustee and Lender being named as addltibna
liability insurance policies. Additionally, Grantor shall maintain such ather insurance, includi

hazard, business interruption, and boiler insurarce, as Lender may reasonably require. Policies'hall,
form, amounts coverages and basis reasonably acceptable to Lender and issued by a compan
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from tmé to
policies or certificates of insurance in form satisfactory to Lender, including stipulations that covera'
cancelled or diminished without at [east thirty (30} days prior written notice to Lender.
shall include an endorsement providing that coverage in favor of Lender will not be imparred in any way 3
omission or default of Grantor or any other person, Should the Real Property be located in an area desgjng
the Administrator of the Federal Emergency Management Agency as a special flood hazard area, Grantor agregs tc
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender iwat t
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior li
on the property securing the loan, up to the maximum policy limlts set under the National Flood Insurance Progrg
or as otherwise required by Lender, and to maintain such insurance for the term of the (pan. ;
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plication of Proceads. Grantor shall promptly notify Lender of any loss or damage to the Property. tender may
: bof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's

the Property. If Lender elects to apply the proceeds to restaration and repair, Granter shall repair or
e ‘damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon

¢ pragf of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
tan if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
days after their receipt and which Lender has not committed to the repair or restoration of
sed first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
nder, If any, shall be applied to the principal balance of the Indebtedness If Lender holds

the P.rop y
interegt grid: the ré

ftnis Deed of Trust would constitute a duplication of insurance requirement. If any
betome payable on loss, the provisions in this Deed of Trust for division of proceeds
of the proceeds not payable to the holder of the Existing Indebtedness.

proceeds from the msh n
shall apply only to that i

Grantor's Report on } u nos: oy request of Lender, however not more than once a year, Grantor shall fumish
to Lender a report en-Back miiﬁg '“ollcy of insurance showing: (1) the name of the insurer; (2) the risks
insured; (3) the amiou c‘y; {4) the property insured, the then current replacemenl value of such

of the Property.

LENDER'S EXPENDITURES. If a ‘
the Property or if Grantor fails to th any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to£omily with ary obligation to maintain Existing Indebtedness in goad standing as
i i i : gmounts Grantor is required to discharge or pay under this Deed

i “tqs‘"s behalf may (but shall not be obligated to) take any action that

Lender deems appropriate, mcludlng b“ : tad to discharging or paying all taxes, liens, security interests,
encumbrances and other claims, at any i or placed on the Property and paying all costs for insufing,
maintaining and preserving the Property, All Swych expel tﬁlu{es incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Nole ?’rom e gdle incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a pi f thie Isdebtedness and, at Lender's option, will (A) be payable an
demand; (B) be added to the balance of the' Ngie #hd be appomoned among and be payable with any instaliment
payments to become due during either (1) the teng of any applicable insurance policy; or {2) the remaining term of
the Note; er {C} be treated as a balloon paymentwhich will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts ch right shall be in addition to all other rights and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relat|
of Trust:

Title. Grantor warrants that: (a) Grantor holds good
free and clear of all liens and encumbrances cther thai
Existing Indebtedness section below or in any title insu
of, and accepted by, Lender in connection with this Deed"
authority to execute and deliver this Deed of Trust to Lender.

Dafense of Title. Subject to the exception in the paragraph abo
title to the Property against the lawful claims of all persons. In th
that guestions Grantor's title or the interest of Trustee or Lender
action at Grantor's expense. Grantor may be the nominal party iri
participate in the proceeding and to be represented in the prooee»;l
Grantor will deliver, ar cause to be delivered, to Lender such instrumé
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granto

nership of the Property are a part of this Deed

narketable title of record to the Propery in fee simple,
ywth in the Real Property description or in the
tle report or final title opinion issued in favor

»f Lender's own choice, and
request from time to time

shall remain in full force and effect until such time as Grantor's Indebtedness shall
EXISTING INDEETEDNESS. The following provisions concerning Existing indebtedness
Exustmg Llen The lien of this Deed of Trust securing the Indebtedness may

or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mdigsdge
ather security agreement which has priority over this Deed of Trust by which that agreer
amended, extended, or renewed without the prior written consent of Lender, Grantor shail neit
accept any future advances under any such security agreement without the prior written conséii

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Dé

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in;

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the awa
may be the nominal party in such proceeding, but Lender shall be entitied to participate in the proceed
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor w)
cause to be delivered to Lender such instruments and documentation as may be requested by Lender frc‘.g
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of th
het proceeds of the award be applied to the Indebtedness or the repair or restoration of the Properly. The ne;
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' f 's
incurred by Trustee or Lender in connection with the condemnation. ’
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MEOSITION-OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating

openy Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
rding, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
inps, and other charges for rec:ord:ng or reglsterlng this Deed of Trust.

all or any part of the Indebtedness secured by th|s Deed of Trust, (2) a speclfc tax on
s authorized or required to deduct from payments on the Indebtedness secured by this type
3 tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
and (4) a specifig Il or any portion of the Indebtedness or on payments of principal and interest made by
Grantor,

Subsequent, anytax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this éwént sh: same effect as an Event of Default, and Lender may exercise any or all of ifs
available remedies f it of Default as provided below unless Grantor either (1) pays the tax before it
hecomes delinquent, or, scontests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash ar a suffigient’corpaeate surety bond or other security satisfactory to Lender.

TEMENTS. The following provisions relating to this Deed of Trust as a

Security Agreement.
constitutes fxtures and

Security Interest. Upon reduest
and continue Lender's security i
Trust in the real property recaj

reimburse Lender for all expenses;
shall not remove, sever or detach ik

any Personal Property not affixed to th
Lender and make it available to Lender
extent permitted by applicable law,

Addresses. The mailing addresses of Gy (debtor) and Lender {secured parly) from which information
concerning the security interest granted by thid Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first jpaiie of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. % The following _provisions relating to further assurances and
attormey-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time,
deliver, or will cause to be made, executed or delivered
Lender, cause to be filed, recorded, refiled, or rerecord
and places as Lender may deem appropriate, any and’
agreements, financing statements, continuation state
other documents as may, in the sole opinion of Lender,
perfect, continue, or preserve (1} Grantor's obllgatlon i
Documents, and (2} the liens and security interests created b
Property, whether now owned or hereafter acquired by Grantor;
contrary in writing, Grantor shall reimburse Lender for all ¢
matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred 't inthe.pregetiing paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such™puioses, G hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing i g, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinion the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and oth ,rwlse aﬁorms all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute andgdel itee a request for full
any financing statement on
Rveyance fae shall be paid by

o Lender's designee, and when requested by
e may be, at such times and in such offices
rigages, deeds of trust, security deeds, security
ments of further assurance, certificates, and

tess prc:h‘bned by law or Lender agrees to the
nd exp,ensses incurred in connection with the

legally entltlecl thereto”, and the recntais in the reconveyance of any matters or fact
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Evént-af Defd
of Trust:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

compllance Defauit.
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to m

Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any materigl®
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization, This Deed of Trust or any of the Related Documents ceases to be in full f
effect (including failure of any collateral document to create a valid and perfected security interest or lien} at
time and for any reason,

Insolvency. The dissolution or temination of Grantor's existence as a going business, the insolvency of Grantt
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RIGHTS AND REMEDIES ON DEF
Trustee or Lender may exercise any

She appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, any

Thrs includes a gamlshment of any of Grantor's accounts,
ceounts, with Lender. However this Event of Default shall not apply if there is a good faith
as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture
nlor gives Lender written notice of the credllor or forfeiture proceeding and deposits wnh

Breach of Othe Agresmént. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender t_hat is nof ?‘em Aigd within any grace period provided therein, including W|thout limitation any agreement

itself insecure.

ny instaliment of principal or any interest on the Existing Indebtedness is
romissory note evidencing such lndebtedness, or a default ccours under

the instrument secunng shch; E i i i

or any suit or other action iz

#if ah Event of Default occurs under this Deed of Trust, at any time thereafter,
tha following rights and remedies:

Election of Remedies. Election
an election to make expenditures
after Grantor's failure to perform, shiil

e ﬁct;im to perform an cbligation of Grantor under this Deed of Trust
?fec;t Lender's right to declare a default and exercise its remedies.

its option to declare the entire Indebtedness immediately

Accelerate Indebtedness. Lender shall hlr e the right
due and payable, including any prepaymerit penaltywhith Grantor would be required to pay.

Foreclosure. With respect o all or any bs&rt Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by noticesans” sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance wi to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part, of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform G@ mercial Cod

Collect Rents. Lender shall have the right, without nati
Property and collect the Rents, including amounts past ipaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In fl,%ﬁh sance of this right, Lender may require any tenant or
other user of the Property to make payments of rent r}r e fees cﬁrectly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grafitor's afforiey-in-fact to endorse instruments received in
payment thereaf in the name of Grantor and to negotiate the s 4 lect the proceeds. Paymenis by ienants
or other users to Lender in response to Lender's demand shall faligations for which the payments are
made, whether or not any proper grounds for the demand exi ider, may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

ntor to take possession of and manage the

Appolint Racelver. Lender shall have the right to have a receiverjappointed 10 take possession of all or any part of
the Property, with the power to protect and preserve the Prope até the Property preceding or pending
foreclasure or sale and to collect the Rents from the Property an ‘prozeads, over and above the cost of
! “permitted by law. Lender's
right to the appeintment of a receiver shall exist whether or not the appa nt; the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall n erson from serving as a
receiver,

Tenancy at Sufferance. [f Grantor remains in possession of the Property ifter the dity is sold as provided

Grantor, Grantor shall

Lender,

Other Remedies, Trustee or Lender shall have any other right ar remedy provided nis Dead af Trust or the Note
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of a
Property or of the time after which any private sale or other intended disposition of the Pers
made. Reasonable notice shall mean notice given at least ten (10) days before the time

public sale on all or any portion of the Property

Attorneys' Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorne
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibite
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the pro
interest or the enforcement of its rights shall become a part of the Indebtedness payable en demand and*
interest at the Note rate from the date of the expenditure until repaid. Expenses covered hy this paragraph ingfuds,
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's leg

expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedingsg
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-Judgmer;t
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), survey
reports, and appraisal feaes, title insurance, and fees for the Trustee, to the extent permitted by applicable law
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rantonalso will pay any court costs, in addition to all other sums provided by law.
stee. Trustee shall have all of the rights and duties of Lender as set forth in this section,

BLIGATIONS OF TRUSTEE. The following provisions relating to the powers and abligations of Trustee
er's instructions) are part of this Deed of Trust:

I5ige. In addition to ail powers of Trustee arising as a matter of law, Trustee shall have the power to

rustee shall not be obligated to notify any other party of a pending sale under any other
ny action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
r unless the actlon or proceeding is brought by Trustea,

% all qualifications required for Trustee under applicable law. In addition to the rights
w, With respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notlce ard salg, dnd Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to tie il extent prowded by appllcable faw,

State of Washington. The instrument shall contain, in additlon to all other
es of the ariginal Lender, Trustee, and Grantor, the book and page or the
il of Trust is recorded, and the name and address of the successor trustee,
3 acknowledged by Lender or its successors in mterest The successor

Trustee in this Deed of Tr %.m%ﬁ by apsii
exclusion of all other provisions i

notice required or allowed by law to be given in another manner,
f Arust, including without limitation any notice of default and any
3 ‘be effective when actually delivered, when actually received by
telefacsmlle (uniess othenmse reqmred’=’by laly ‘ wﬁen deposrted wath a natrona!ly recogmzed overnight couner, or, if

the addresses shown near the beginning of this eed ot T st All coples of notices of foreclosure from the holder of
any lien which has priority over this Deed o sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change is ress for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the pyipose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informéd “at all times of Grantor's current address, Subject to applicable law,
and except for natice required or allowed by law tp be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to i

Amendments. This Deed of Trust, together with any R
agreement of the parties as to the matters set forth jn'this Dead

Deed of Trust shall be effective unless given in writing i 3
bound by the alteration or amendment.

nts, constitutes the entire understanding and
rust. No alteration of or amendment to this
the party or parties sought to be charged or

Annual Reports If the Property is used for purposes

receipts from the Property less all cash expenditures made in coi

Caption Headings. Caption headings in this Deed of Trust a
used to interpret or define the provisions of this Deed of Trust.

he operation of the Property.
purposes only and are not to be

Merger. There shall be ne merger of the Interest or estate created k-
estate in the Property at any time held by or for the benefit of Lender in a
of Lender.

Governing Law. This Deed of Trust will be governed by federal law a
preempted by federal law, the laws of the State of Washington without?

waiver is given in wrltlng and signed by Lender. No delay or omission on the pa
shall operate as a waiver of such right or any other right. ‘A waiver by Lender o

pravision or any other provision of this Deed of Trust. No prior waiver by Lerig
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of. BRY O
as to any future transactions. Whenever the consent of Lender is required under this D
of such consent by Lender in any instance shall not constitute continuing consent to subs
such consent is required and in all cases such consent may be granted or withheld in the 4

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust tB b
unenforceable as to any circumstance, that finding shall not make the offending provisig
unenforceable as to any other circumstance. If feasible, the offending provision shall be consi
that it becomes legal, valid and enforceable. [f the offending provision cannct be so mogit
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enfort
other provision of this Deed of Trust.

ownershlp of the Property becomes vested in a person other than Grantor, Lender withaut netice to Gré it
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbea
extension without releasing Grantor from the cbligations of this Deed of Trust or liability under the Indebtedrigss.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestéa
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.
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tes of America. Words and terms used in the singular shall include the plural, and the plural shall
ar, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
the meanings atiributed to such terms in the Uniform Commercial Code:

rd “Borrower” means PW CREEK, INC. and includes all co-signers and co-makers signing the
Bccessors and assigns.

means the Default set forth in this Deed of Trust in the section titled "Defauit”.
"Event of Default" mean any of the events of default set forth in this Deed of Trust in

Existing Indebtednes hevolds "Existing Indebtedness" mean the indebtedness described in the Existing Liens
provision of this Deed of Fr

Guarantor. The wcs,.r 3
Indebtedness.

guaranty of all or part of ¢

Improvements. The wor
mobile homes affixed on the K&l
Property.

means all existing and future improvements, buildings, structures,
fopefty, facilities, additions, replacements and other canstruction on the Real

payable under the Note or Relate
consolldatlons of and substitutions %

Note. The word "Note" means the promissory ri
of $476,000.00 from Grantor to Lender:

refinancings of, consolidations of, and substitutiang for the pro
THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Property” meaq
property now or hereafter owned by Grantor, and n

p' ent, fixtures, and other articles of perscnal
ereafte.ﬁr attached or affixed to the Real Property;

preperty; and together with all issues and profits thered
proceeds and refunds of premiums) from any sale or othe:

Real Property. The words "Real Property" mean the real prope
Deed of Trust.

Related Documents. The words "Related Documents” mean
agreements, security agreements, mortgages, deeds of trust, se
instruments, agreements and documents, whether now or hereafiiss.auiting,
Indebtedness; provided, that guaranties and environmental indemnity agreerien
are not secured by this Deed of Trust,

ro issgry notes, credit agreements, loan
lateral mortgages and all other
ecisted in connection with the
70}, "Related Documents” and

Rents. The word "Rents" means all present and future rents, revenues, income,
other benefits derived fram the Property.

Trustee. The word "Trustee" means Land Title Company of Skagit Courdy, )
George Hopper Rd, Burlington, WA 98233 and any substitute or successor truste

SERVICING NOTICE. Grantor is hereby notified that the servicing for the loan i
assignment. If and when the servicing is sold, transferred or assigned, the purchasmg Bervici
provide notification to Grantor.

es, rovalties, profits, and

hose‘mailing address is 111 E

" GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

By:

BRIAN D GENTRY, Treasurer of PW i?’(, INC.
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Notar Publlc Bl
State of Washington

DIANA K WHITNEY
MY COMMISSION EXPIRES
May 15, 2021

day of M&KCH ,20 _{& | before me, the undersigned
ared BRIAN D GENTRY, Treasurer of PW CREEK, INC., and personally- krnown to me or

Notary Public, per$on ]
proved to me on the tiasis
of Trust and ackn: d !

X Jts board of directors, for the uses and purposes therein mentioned, and on oath stated

that he or she to gkecute this Deed of Trust and in fact executed the Deed of Trust on behalf of the

<:orporfz}m“‘?:z ,(W |

Motary Public In and for'

Residing at dow
My commission expires [ﬁﬂﬁzcz&?/

To:

The undersigned is the legal owner a :
requested, upon payment of all sums owing®
right, title and interest now held by you unde;

Date:

ail indebtedness secured by this Deed of Trust. You are hereby
. to retionvey without warranty, to the persons entitled thereto, the
¥

Beneficiary:
By:
Its:
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