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THIS DEED OF TRUST is dated March 30, 2018
Telidetzki, husband and wife, whose address is 13136 ﬁgéwe‘w Way, Mount Vernon, WA
98273 (“Grantor"); PEOPLES BANK, whose mailing addréss is BURLINGTON OFFICE, 822 S.
Burlington Bivd, Burlington, WA 98233 (referred t¢ metimes as "Lender" and
sometimes as "Beneficiary"); and Guardian Northwest 8K glt whose mailing address is
1301-B Riverside Drive, Mount Vernon, WA 98273 (referred . "Trustee").

Herbart E. Telidetzki and Dayna L.
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. AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
g &gsession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
described real property, together with all existing or subsequently erected or affixed buikdings,
nd fixtures; all easements, rights of way, and appurtenances; all waier, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
dthout limitation all minerals, ail, gas, geothermal and similar matters, {the "Real Property")

unty, State of Washington:

LAT OF BRIDGEWATER ESTATES, PHASE |, according to the plat thereof
15 of Plats, pages 174 and 175, records of Skagit County, Washington;

f said premises lying within the following described parcel:

puthwest corner of Lot 1 of said Final Plat of Bridgewater Estates,

Phase |;
thence South 8
point in said Sout
thence South 0O
corner of Lot 1°
recorded August 2

the Southwest Quart
Meridian, and being t
thence South 89°34'25"

of beginning;
2 feet along the North line of said Lot 1 of Skagit
. the South line of said Lots 1, 2, and 3, Final Plat of
Bridgewater Estates, Phase 1) ta-theé Mortheast corner of said Lot 1, Skagit County Short
Plat No. 93-033;
thence North D0°24'54" East,
the East line of said Lot 1, Skag|
line as the same is shown on the'fac
thence North 89°09'11" West, 2
fence line or fence line prajected
point of beginning, ;
thence South 00°25'35" West, 17.20

Situate in County of Skagit, State of Washingio)

ore or less, along the Northerly projection of
ort Plat 93-033 to an existing East-West fence
¥said Final Plat of Bridgewater Estates, Phase [;

2 feet, more or less, along said existing East-West
point bearing North 00°25°35" East from the true

oint of beginning.

The Real Property or its address is commorﬁy' nown
Vernon, WA 98273. The Real Property tax “idi
(P105627).

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebiter
line of credit, with a variable rate of interest, which cbligates Lender o:make a
so long as Grantor complies with all the terms of the Credit Agreement and th
suspended or cancelled; the Credit Agreement allows negative amortizati
remade from time to time, subject to the Hmitation that the total ol
including finance charges on such balance at a fixed or variable rate or $em-ds pi
temporary overages, other charges, and any amounts aexpended or advanced rovidadin either the Indebtedness
paragraph or this paragraph, shall not exceed the Credit Limit as provided in th$ Credit Agrsement. It is the intention of
Grantor and Lender that this Deed of Trust secures the balance outstanding under the Ciedit Agreement from time to
time from zero up to the Credit Limit as provided in the Credit Agreement and :
advanced by Lender, repaid, and subsequently readvanced. The unpaid balance éf-dhe re
certain times be lower than the amount shown or zero. A zerc balance dogs.ned

terminate Lender's obligation to advance funds to Grantor. Therefore, the lien of this D
force and effect notwithstanding any zero balance,

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and intere
profits of the Property. This assignment is recorded in accordance with RCW 65.0
assignment is intended to be specific, perfected and choate upon the recording of this Dés
Grantor a license to collect the Rents and profits, which license may be revoked at Lé&
automnaticaily revoked upon acceleration of all or part of the Indebtedness. In addition, G
Uniform Commercial Code security interest in the Personal Property and Rents.

13136 Bridgeview Way, Mount
umber is 4626-000-002-0001

ing, without limitation, a revolving
es to Grantor up to the credit limit
of credit has not been terminated,
advances may be made, repaid, and
arna, owing at any one time, not
ided ¥ the Credit Agreement, any

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON‘THE FOVLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Deed of Trust, Grantor shall p
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manne
Grantor's obligations under the Gredit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possessios
control of the Property; (2) use, operate or manage the Property; and ({3) collect the Rents from the Prope
(this privilege is a license from Lender to Grantor automatically revoked upon default). The following provisi
relate ta the use of the Property of to other limitations on the Property. The Real Property is not used pringip
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intain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
and maintenance necessary to preserve its value.

ill not remave, or grant to any other party the right to remove, any timber, minerals (including
, scoria, soll, gravel or rock products without Lender's prior written consent.

nts. Granfor shall not demolish or remove any Improvements from the Real Property
ritten ¢onsent. As a condition to the removal of any !mprovements, Lender may require
ments satisfactory to Lender to replace such Improvements with Improvements of at least

Compliance with Go f Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents; s or other persons or entities of every nature whatsoever who rent, lease or
otherwise use cr occupy th Prq;@&:{y in any manner, with all laws, ordinances, and requlations, now or hereafter
in effect, of all goverrimerital du applicable to the use or occupancy of the Property. Grantor may confest
in gaod faith any sudk® Q . or regulation and withhold compliance during any proceeding, including
appropriate appeals, so lorjg @s Granter has notified Lender in writing prior to doing so and so long as, in Lender's

' Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, factory to Lender, to protect Lender's interest.

Duty to Protect. Grantor ag ¢ heithe r‘o--. bandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts'setTort#l agbve in this section, which from the character and use of the Property are
reasonabiy necessary to protect ar z

document evidencing the Indebtedness a)

'h other conditions as Lender deems apprapriate, upon the sale or
transfer, wnthout Lender's prior written

Il or any part of the Real Property, or any interest in the Real

Property ar by any other method of conveyance

mterest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited

7, baderal law ar by Washington law.

Y (o vency) all taxes, special taxes, assessments,
charges (including water and sewer}, fines and impositiond lewied a st ar on acgount of the Property and shall
pay when due all claims for work done an or for servigs andered
shall maintain the Property free of all liens having priority;
Trust, except for the lien of taxes and assessments not

Trust.

Right to Contest. Grantor may withhold payment of any tax, assessmsii
dispute over the obligation to pay, so long as Lender's interest in
is filed as a rasult of nonpayment, Grantor shall within fifteen

within fifteen (15) days after Grantor has notice of the filing,
Lender, deposit with Lender cash or a sufficient corporate surety b
amount sufficient to discharge the lien plus any costs and attorne
result of a foreclasure ar sale under the lien. In any contest, Gran
satisfy any adverse judgment before enforcement against the Property. Gra#toy
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfzctg
or assessments and shall authorize the appropriate governmental official to™
statement of the taxes and assessments agamst the Praperty.

.is,not jeopardized. If a lien arises or
ays aftgr the lien arises or, if a lien is filed,
the digtharge of the lien, or if requestied by
; ecurity satisfactory to Lender in an
-1 r:harges that could acerue as a

services are furnished, or any materials are supplied to the Property, if any mech,
other lien couid be asserted on account of the work, services, or materials. Gral
furnish to Lender advance assurances satisfactory to Lender that Grantor can &
improvements.

PROPERTY DAMAGE INSURANCE. The following provisians relating to insuring the Property are
Trust.

ill ups 1 pEquest of Lender
ost of such

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance %4
coverage endorsements on a replacement basis for the full insurable vaiue covering ail Imp nie
Property in an amaunt sufficient to avoid application of any coinsurance clause, and with a taﬂfiéfd it
clause in favor of Lender, together with such other hazard and liability insurance as Lender ma s
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lend
company or companies reasonably acceptable to Lender. Grantar, upon request of Lender, wi
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stjs Ao
coverages will not be cancelled or diminished without at least thirty (30) days prior written notice to*,
insurance policy also shall include an endorsement providing that coverage in favor of Lender will no
in any way by any act, omission or default of Grantor or any other person. Should the Real Property
an area designhated by the Administrator of the Federal Emergency Management Agency as a special flo
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after nofice
given by Lender that the Property Is located in a special flood hazard area, for the maximum amount of Granfet"
credit line and the full unpaid principal balance of any prior liens on the property securing the loan, up td th
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and t
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss ar damage to the Property. Lender ma;
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-i8 impaired, Lender may, at Lender's efection, receive and retain the procseds of any insurance and apply
praceads to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
repdir &f the Property. If Lender eiects to apply the proceeds to restoration and repair, Grantor shall repair or
the. damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
proof of such expenditure, pay or retmburse Grantor from the proceeds for the reasonable cost of
storation if Grantor Is not in default under this Deed of Trust. Any proceeds which have not been
i 80 days after their receipt and which Lender has not committed to the repair or restoration of
e used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
emainder, if any, shall be applied to the principal balance of the indebtedness. If Lender holds
i payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

LENDER'S EXPENCHTURES,
encumbrances, and o
Property then Lendsr mi
interests in the Frop
believes to be appropriat pro
then bear interest at the rafe chary
of repayment by Grantor. Altsush
be payable on demand;
payable with any instalips8ntfays
(2} the remaining term &fthe G

f Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
s, (B) to provide any required insurance on the Property, or {C}) to make repairs to the
If any action or proceeding is commenced that would materially affect Lender's
jender on Grantor's behalf may, but is not required to, take any action that Lender
it Lender's interests. All expenses incurred ot paid by Lender for such purposes will
+d under the Credit Agreement from the date incurred or paid by Lender to the date

i, become due during either (1) the term of any applicable insurance policy; or
it Agreement; or (C) be treated as a balloon payment which will be due and payable

Ry. TheDaed of Trust also will secure payment of these amounts, The rights provided
for in this paragraph shall be In addition 5 4ny other rights or any remedies to which Lender may be entitled on account
of any default. Any such ag hall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise wou

WARRANTY; DEFENSE OF TITLE T
of Trust:

Title. Grantor warrants that: s
free and clear of all liens and e
title insurance policy, title repo
with this Deed of Trust, and (b} Grant
Trust to Lender.

Defense of Title. Subject to the excepl
title to the Property against the lawful ¢f

ther than those set forth in the Real Property description or in any
| titte jpinion issued in favor of, and accepted by, Lender in connection
4 full right, power, and authority to execute and deliver this Deed of

in the pasagraph above, Gramor warrants and will forever defend the
aiins at allpersons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest st Tiistee or Lender under this Dead of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may e the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represinted in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, ar cause to be delivered, & nder such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Prope ig, Grantor's use of the Property compligs with all
existing applicable laws, ordinances, and regulations of g " uthorities.

antor has made in this Deed of Trust shall
Rlinuing in nature and shall remain in full force

Survival of Promises. All promises, agreements, a
survive the execution and delivery of this Deed of Tru

CONDEMNATION. The following provisions relating to condemritio

Proceedings. If any praceeding in condemnation is filed, Gra
Grantor shall promptly take such steps as may be necessary to:
may e the nominal party in such proceeding, but Lender shall b
represented in the proceeding by counsel of its own choice all
cause to be delivered to Lender such instruments and documentation
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemng
any proceeding or purchase in lieu of condemnation, Lender may at its el
net praceeds of the award be applied to the Indebtedness or the repai
proceeds of the award shall mean the award after payment of ah reasona
incurred by Trustee or Lender in connection with the condemnation,

re a part of this Deed of Trust:

ptly notify Lender in writing, and
sion and obtain the award. Granter
grticipate in the proceeding and to be
xpense, and Grantor will deliver or
yuestad by Lender from time to

domain proceedings or by
at all or any portion of the
of the Property. The net
j and attorneys’ fees

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executé
this Deed of Trust and take whatever other action is requested by Lender to perfed
the Real Property. Grantor shail reimburse Lender for all taxes, as described bel
incurred in recording, perfecting or continuing this Deed of Trust, including with
documentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section applies; {1) a specifi
Deed of Trust ar ypen all or any part of the Indebtedness secured by this Deed of Trust: ‘
Grantar which Grantor is authorized or required to deduct from payments on the Indebtednes
of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable against the Lender ar the hald
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on paymenis ¢
interest made by Granter.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date &f t
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise ans
available remedies for an Event of Default as provided below unless Grantor either (1) pays the efore i
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section and de s it
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Tru
Security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Propert
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code



DEED OF TRUST
: §725461-1 {Continued) Page 5

ed from time to time.

€ Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the
records, Lender may, at any time and without further authorization from Grantor, file executed
copies or reproductions of this Deed of Trust as a financing statement. Grantor shali reimburse

¥penses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
T detach the Personal Property from the Property. Upon default, Grantor shall assemble any
t affixed to the Property in a manner and at a place reasonably convenient to Grantor and
svailable to Lender within three (3) days after receipt of written demand from Lender to the

‘ addresses of Grantor (debtor) and Lender (secured party) from which information
conoermng the s erest granted by this Deed of Trust may be obtained (each as required by the Uniform

Commergial Co

e, and from time to time, upon request of Lender, Grantor will make, execute and
xecuted or delivered, to Lender or to Lender's designee, and when requested by

Aeemapp qpnate, any and all such mertgages, deeds of trust, security deeds, secunty
rients, gobtinuation statements, instruments of further assurance, certificates, and
lOf‘l of Lender be necessary or desrrab!e in order to effectuate, complete,

agreements, ﬁnancir{g S
other documents as may;
perfect, continue, or pre

a . Security interests created by this Desd of Trust as first and prlor lens
wned i heteafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writing, Grdivi s mburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragrap

Attorney-in-Fact. i Grantor fails to
for and in the name of Grantor a
Lender as Grantor's attorney-in-fac
other things as may be necessary or des
the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the btedfiess’when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Grany #this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execmﬁe nd deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lenders &ecurity interest in the Rents and the Personal Property. Any
reconveyance fee shail be paid by Grantor, if perfhitisd by applicable law. The grantee in any reconveyance may be
described as the "person or persens legally entitl ereto”, and thg recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of aisy such mattess dr facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed
commits fraud or makes a material misrepresentation at any dime
inglude, for example, a false statement about Grantor's i
financial condition. (B) Granter does not meet the repayme
inaction adversely affects the collateral or Lenders rights
maintain required insurance, waste or destructive use of the d
the account, transfer of title or sale of the dwelling, creation™&f
permission, foreclosure by the halder of another lien, or the use of fun

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occu mder this %)eed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rightd and remesiies:

Election of Remedies. All of Lender's rights and remedies will “he®
together. An election by Lender to choose any one remedy will nokb:
Lender decides to spend money or to perform any of Grantor’s obligations wide
failure to do so, that decision by Lender will not affect Lender's right to
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option 1o dec
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Truste awd the rlght to exercise its
power of sale and to foreclose by notlce and sale, and Lender shall have tha r' it to fordclose by judicial

things referred to in the preceding paragraph, Lender may do so
pense. For such purposes, Grantar hereby irrevocably appoints
g p pﬂse of making, executing, delivering, filing, recording, and doing all
n Lender's sole opinion, to accomplish the matters referred to in

if any of the following happen: (A) Grantor
ction with the Credit Agreement. This can
abilities, or any other aspects of Grantor's
¢ Credit Agreement. (C) Grantor's action or
This can include, for example, failure to

ucc Remedles With respect to all or any part of the Personal Property, Lende sh 1%
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nolice to Grantor to take possessi
Property and coflect the Rents, including amounts past due and unpaid, and apply the s&
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender mzy,
other user of the Property to make payments of rent or use fees directly to Lender. If the
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse irstrup:
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. [
or other users to Lender in response to Lender's demand shall satisfy the obligations for whic
made, whether or not any proper grounds for the demand existed. Lender may exercise it
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all’pr’
the Property, with the power to protect and preserve the Property, to operate the Property precedint
foreciosure or sale, and to collect the Rents from the Property and apply the praceeds, over and above’
the receivership, against the Indebtedness. The receiver may serve without bend if permitted by law
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exce
Indebtedness by a substantial amount. Emplaoyment by Lender shall not disqualify a person from sarvi
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor s
become a tenant at sufferance of Lender ar the purchaser of the Property and shall, at Lender's option, either (1
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eﬁby a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of

In exercising its rlghts and remedies, the Trustee or Lender shall be free to sell all or any
ggther or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
rtion of the Property.

If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lenderssh i ,‘:_d to recover such sum as the court rnay adjudge reasonable as attorneys fees at trial
and upon af
reasonable
interest or the enforcem

interest at_the Credit_ ;

ment rate from the date of the expenditure until repaid. Expenses covered by this
i iﬁﬁ&g. however subject to any Iimits under applicable Iaw. Lender's attorneys’ fees

bankruptcy proceedi gs -
anticipated postjudgmr collectlo g:ervmes the cost of searchlng records, obtalnmg title reporls (lncludlng

t the rights and duties of Lender as set forth in this section.

. The followsng provisions relating to the powers and obligations of Trustee

POWERS AND OBLIGATIONS OF TR
i of Trust:

{pursuant to Lender's instructions)

Powers of Trustee. In addition
take the following actions with Te
preparing and filing a map or plat™
public; (b) join in granting any easem
subordination or other agreement affectl

ustee arising as a matter of law, Trustee shall have the power to
operly upon the written request of Lender and Grantor {a) join in

¢ any restriction on the Real Property; and (c) join in any
Trust or the interest of Lender under this Deed of Trust.
to notlfy any ather party of a pending sale under any other

r praceeding is brought by Trustee

squired for Trustee under applicable law. In addition to the rights
the Property, the Trustee shall have the right o

Trustee. Trustee shall meet all qualifications;
and remedies set forth above, with respectt

appoint a successor Trustee to any Truste#
appointed under this Deed of Trust by an instrument cknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Was mstrument shall contain, in addition to all other
matters required by state law, the names of the original and Grantor, the book and page or the

trustee, without conveyance of the Property, shall succeed to
Trustee in this Deed of Trust and by applicable law. This proce tion of Trustee shall govern to the
exclugion of all other provisions for substitutior:.

NOTICES Subject to apphcable law, and except for notice requnred ¢ y law to be given in another manner,

S y notice of defauit and any
notice of sale shall be given in writing, and shall be effectwe when actual ipivEred;, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a natignaily recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered majl postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies o émces of %
any lien which has pricrity over this Deed of Trust shall be sent to Lender's as Showvi near the beginning of
this Deed of Trust. Any person may change his or her addrass for notices urider this Degtl of Trust by giving formal
written notice to the other perscn or persons, specifying that the purpose of 1 tide & to change the person's
address, For notice purposes, Grantor agrees to keep Lender informed at all time$ of Grantors current address.
Subject to applicable law, and except for notice required or allowed by law to be g anner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be ill Grantars. It will
be Grantor's responsibility to tell the others of the notice from Lender.

used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any o#
estate in the Property at any time held by or for the benefit of Lender in any capacity, without th
of Lender.

preempted by federal law, the laws of the State of Washington without regard to its conflicts of la
This Deed of Trust has been accepted by Lender in the State of Washington,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdict
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shalf be joint and several, and’
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
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DEFINITIONS. The following word

spagible for all obligations in this Deed of Trust.

é’i’l’v‘ﬁ_g by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
riess Lender does so In writing. The fact that Lender delays or omits to exercise any right will not mean that
ender hag given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
lean Granter will not have to comply with the other provisions of this Deed of Trust. Granter alsa understands
il der dggs consent to a request, that does not mean that Grantor will not have ta get Lender's consent
e gituation happens again. Grantor further understands that just because Lender consents to one or
quests, that does not mean Lender will be required to consent to any of Grantor's future
ives presentment, demand for payment, protest, and notice of dishonor.

ot ptean that the rast of this Deed of Trust will not be valid or enforced. Therefore, a court wilt
enforce the rest of # i
invalid or unenfoffeatie

Successors axd ject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Fsist shi 9 upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Pro ) ies vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's succesbors with reference 1o this Deed of Trust and the Indebtedness by way of forbearance or
extension without rele om the obligations of this Deed of Trust or liability under the Indebtedness.

ssence in the performance of this Deed of Trust.

rust hereby waive the right to Nya.iury trial in any action, proceeding, or
any other party. {Initial Here ! ")

ereby releases and waives all rights and benefits of the homestead

Beneficiary. The word "Benefic

Borrower. The word "Borrower" m ‘
and co-makers signing the Credit Agreem

Credit Agreement. The words "Credit ;
credit limit of $250,000.00 o
medifications of, refinancings of, consg ;
NOTICE TO GRANTOR: THE CREDIT AGREEMENT£ONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trus an this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment any “ecurity interast provisions relating to the Personal Property and
Rents. ’

E. Telidetzkl and Dayna L. Telidetzki and includes all co-signers
‘all their successors and assigns.

" fean the credit agreement dated March 30, 2018, with
o./Lender, together with all renewals of, extensions of,
d substitutions for the promissery note or agreement.

Event of Default. The words "Event of Default” migan any of the'etents of default set forth in this Deed of Trust in

the events of default section of this Deed of Trust.
Grantor. The word "Grantor” means Herbert E. Telidetzkia

Improvements. The word "Improvements" means af:
mobile homes affixed on the Real Properly, facilities, addit
Property. ‘

Telidetzki.
ture improvements, buildings, structures,

indebtedness. The word "Indebtedness” means alt principal.”intefe el &ther amounts, costs and expenses
payable under the Credit Agreement or Related Documents, Aogather v‘e: + all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Granto expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Tr er fwith interest on such amounts as
provided in this Deed of Trust, i

Lender. The word "Lender" means PEOPLES BANK, its successors dnd sssige he words "SuUcCCassors or
assigns™ mean any person or company that acquires any interast in the Credi

Personal Property. The words "Personal Property” mean all equipment, ; ther articles of personai
property now or hereafter owned by Grantor, and now or hereafter a : o the Real Property;
together with all accessions, parts, and additions to, all replacements of,

Property. The word "Property" means ccllectively the Real Praperty and the Perso

Real Property. The words "Real Property” mean the real property, interests and rig
Deed of Trust.

fegments, loan
and all other
iopsWith the

Related Documents. The words "Related Dacuments™ mean all promissery nob
agreements, security agreements, mortgages, deeds of trust, security deeds, coilateral m
instruments, agreements and doguments, whether now or hereafter existing, executed;yins
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Hglats
are not secured by this Deed of Trust.

Rents, The word "Rents” means all present and future rents, revenues, income, issues, réjyal
other benefits derived fram the Property.

Trustee. The word "Trustee" means Guardian Northwest Title - Skagit, whose mailing address is 13
Drive, Mount Vemon, WA 98273 and any substitute or successor trustees.
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STATE OF }
) §S
COUNTY OF }

Public, personally appeared Herbert E. Telidetzki and Dayna L. Telidetzki,
personally known ta me or proved t @i the basis of satisfactory evidence to be the individuals described in and
who executed the Deed of Trust, ¥nowledged that they signed the Deed of Trust as their free and voluntary act
and deed, for the uses and purposed thérein mestionegd. X

Given under my hand and official seal #ii

By Ct"[ : Qﬂéﬁ)

Notary Pubflic in and for the $tate of

Residing at _M’M

red by this Deed of Trust. You are hereby
t wearranty, to the persons entitied thereto, the

right, title and interest now held by you under the Deed of Tru
Date:
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