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Grantor(s) (Last name first, then initials):

1. FELT, CHRISTOPHER
2. FELT, CHERYL

o

(] Additional names on page of dodument.

Grantee(s) (Last name first, then first name and initia)
MORTGAGE ELECTRONIC REGISTRATION
LAND TITLE ESCROW

| GreenoX LOANS  INC

NC., {(MERS)

[] Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or section, township, ran

Lot® € 44, Bik 190k, Fanng A

Full legal description on page 4 of document.
Assessor's Property Tax Parcel(s) or Account Number(s): P6 Lo 6[&?)

Reference Number{s) Assigned or Released:

] Additional references on page of document.
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multiple sections of this document are defined below and other words are defined in Sections
20and 21, Certain rules regarding the usage of words used in this document are also provided

ument’ means this document, which is dated MARCH 27, 2018 , together

(B) RISTOPHER FELT AND CHERYL FELT, HUSBAND AND WIFE AS
JOINT TENANT

Borrower is the trustor wi ecurity Instrument.
(C) ‘"Lender"is GREENE(
Lenderisa CALIFORN organized
and existing under the laws"

Lender's address is 2250 W BLVD. #1900, LOS ANGELES, CALIFORNIA 90010

(D) '"Trustee"is LAND TITLE ESCR W

P.O. BOX 445 ,111 E. GEORGE: féPP—E AD, BURLINGTON, WASHINGTON 98233

(E) "MERS" is the Mortgage Elecironic Registration Systems, Inc, Lender has appointed MERS as the
nominee for Lender for this Loan, and attachéd 3 MERS Rider to this Security Instrument, to be executed
by Borrower, which further describes the relationship bety:éend.énder and MERS, and which is incorporated
into and amends and supplements this Security Instri
{F)  "Nete" means the promissory note signed by By ower, dated MARCH 27, 2018

The Note states that Borrower owes Lender TWO HUMIY WEMTEEN THOUSAND AND

00/100 Dollars (U.S. % QG0 . 00 ) plus interest,

Borrower has promised to pay this debt in regular Periodic Pa v the debt in full not later than

APRIL 1, 2048 ’
{G) "Property'means the property that is described below ufw
Property.™ ) ‘
(H) '"Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, pl :

"Transfer of Rights in the

I
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*Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
der are to be executed by Borrower [check box as applicable]:

Al Iable Rate Rider [] Planned Unit Development Rider
[] Biweekly Payment Rider

[[] Second Home Rider

Other(s) [specify] MERS Rider

ordinances and admir _,tr' v rules 4nd orders (that have the ef’fect of law) as well as all appllcab]e ﬁnal
non-appealable judicial o
(K) "Community Asso 5 ;
charges that are imposed *en“Boerrowér-or the Property by a condominium association, homeowners
association or similar organizatio '
(1) "Electronic Funds Transf
check, draft, or similar paper in

«transfer of funds, other than a transaction originated by
kich is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape o ordes, instruct, or authorize a financial institution to debit
or credit an account. Such term incly ot limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by te ph ne, wire transfers, and automated clearinghouse transfers.
(M) "Escmw Items" means those items th e descnbed in Section 3.
by any third party (other than insurance proceeds paid ug
damage to, or destruction of, the Property; (ii) comde
Property; (iii)} conveyance in lieu of condemnation,
value and/or condition of the Property.

{0) '"Mortgage Insurance" means insurance protecting
the Loan.

P "Perlodlc Payment" means the regularly scheduled amoy

Q) "RESPA" means the Real Estate Settlement Procedures Act
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they

overages described in Sectlon 5} for: (i)
r other taking of all or any part of the
resentations of, or omissions as to, the

B
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RANSFER OF RIGHTS IN THE PROPERTY

Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
f the Note; and (ii) the performance of Borrower’'s covenants and agreements under this
ment and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
vl of sale, the following described property located in the

of SKAGIT

Jurisdiction] [Name of Recording Jurisdiction]

ON ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

which currently has the address: 4405 OQAKES AVE

[Street]

ANACORTES
[City]

ashington 98221 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvemenis
appurtenances, and fixtures now or hereafier apart ofth
be covered by this Security Instrument. All of the fo
"Property.”

BORROWER COVENANTS that Borrower is |
the right to grant and convey the Property and that the Pr
of record. Borrower warrants and will defend generally th
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covmam
covenants with limited variations by jurisdiction to constitute a unifo
property.

t erected on the property, and all easements,
All replacements and additions shall also
ferred to in this Security Instrument as the

of.the estate hereby conveyed and has
mbered, except for encumbrances
Property against all claims and

UNIFORM COVENANTS. Borrower and Lender covenant a
1. Payment of Principal, Interest, Escrow Items, Prepayment

Security Instrument is returned to Lender unpaid, Lender may require that any or all stibs
due under the Note and this Security Instrument be made in one or more of the following £rx

[ |
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Lesider: (a) cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier's check,
L&ed any such check is drawn upon an institution whose deposits are insured by a federal agency,
ty, or entity; or (d) Electromc Funds Transfer

g of any rights hereunder or prejudice to its rights to refuse such payment or partial
Byt Lender is not obligated to apply such payments at the time such payments are

payments accepted and applied
under the Note; (b) principal duey
applied to each Periodic Paymen
applied first to late charges, second to
reduce the principal balance of the Note,

If Lender receives a payment fro

fig in whlch it became due. Any remammg amounts shall be
gther aprounts due under this Security Instrument, and then to

er for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge du payment may be applied to the delinquent payment and the
late charge. If morethan one Periodic Paymentisoutstanding, .4 ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, : e extent that, each payment can be paid in
full. To the extent that any excess exists afier the pz menit is applied to the full payment of one or more
Periodic Payments, such excess may be applied to anyJate charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as de
Any application of payments, insurance proceeds,
the Note shall not extend or postpone the due date, or chang
3. Funds for Escrow Items. Borrower shall pay to L
under the Note, until the Note is paid in full, a sum (the "Funds?) to
for: (a) taxes and assessments and other items which can attain priority
or encumbrance on the Property; (b) leasehold payments or grou
premiums for any and all insurance required by Lender under Secti
premiums, if any, or any sums payable by Borrower to Lender in lieu of
premiums in accordance with the provisions of Section 10. These items
origination or at any time during the term of the Loan, Lender may requi
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues~fees
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amoun;
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives (
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligatio
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing:”

of the Periodic Payments.
day Periodic Payments are due

L
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h waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
vhich payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

; ncing such payment within such time period as Lender may require. Borrower's obligation to
ents and to provide receipts shali for all purposes be deemed to be a covenant and agreement
Security [nstrument, as the phrase "covenant and agreement” is used in Section 9. If

Lender mdy, at

; llect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time spegj

der RESPA, and (b) not to exceed the maximum amount a lender can

any Federal Home Loan Bank, Le: '
specified under RESPA. Lender,
analyzing the escrow account, or
Funds and Applicable Law permits Lend
or Applicable Law requires interest to b
any interest or earnings on the Funds. Borrox
be paid on the Funds. Lender shall give to*
as required by RESPA.
If there is a surplus of Funds held in escrow,
Borrower for the excess funds in accordance with R
as defined under RESPA, Lender shall notify Borr
Lender the amount necessary to make up the shortage
monthly payments. If there is a deficiency of Funds held
notify Borrower as required by RESPA, and Borrower shali p
the deficiency in accordance with RESPA, but in no more th,
Upon payment in full of all sums secured by this Securit
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessm

hall apply the Funds to pay the Escrow ltems no later than the time
£e Borrower for holding and applying the Funds, anmually
esLscrow Items, unless Lender pays Borrower interest on the
make,s%;ch acharge. Unless an agreement is made in writing
“Funds, Lender shall not be required to pay Borrower
d Lender can agree in writing, however, that interest shall
ower, without charge, an annual accounting of the Funds

nder RESPA, Lender shall account to
f theke is a shortage of Funds held in escrow,

ground rents on the Property, if any, and Community Association Dues, F
the extent that these items are Escrow Items, Borrower shall pay them in the

nsﬁg{nent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the He 1t acceptable

to Lender, but only so long as Borrower is performing such agreement; (b) contest

I
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priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Utays of the date on which that notice is given, Borrower shall satisfy the lien or take one or more

ay require Borrower to pay a one-time charge for a real estate tax verification and/or
e-used by Lender in connection with this Loan.

t not limited to, earthquakes and floods, for which Lender requires insurance.
ntained in the amounts (including deductible levels) and for the periods that

: providing the insurance shali be chosen by Borrower subject to Lender's
ice, which right shall not be exercised unreasonably. Lender may require
i is Loan, either: (a) a one-time charge for flood zone determination,
) a one-time charge for flood zone determination and certification
¢ remappings or similar changes occur which reasonably might

Borrower to pay, in cx)n
certification and tracking
services and subsequent

determination resulting from an"ok
If Borrower falls to mamta L any ! coverages described above, Lender may obtain insurance
se. Lender is under no obligation to purchase any

coverage shall cover Lender, but might or might not

ment. These amounts shall bear interest
at the Note rate from the date of disbursement and ¢ le, with such interest, upon notice from

Lender to Borrower requesting payment.

tuse, and shall name Lender as
to hold the policies and renewal
ipts of paid premiums and
 required by Lender, for

certificates. If Lender requires, Borrower shall promptly give to-Len
renewal notices. If Borrower obtains any form of insurance coverage,
damage to, or destruction of, the Property, such policy shall include
name Lender as mortgagee and/or as an additional loss payee. ‘

In the event of loss, Borrower shall give prompt notice to the insur
may make proof of loss if not made promptly by Borrower. Unless Lender
in writing, any insurance proceeds, whether or not the underlying insurance
be applied to restoration ar repair of the Praperty, if the restoration or repair
Lender's security is not lessened. During such repair and restoration period, Lender.

and Lender. Lender

has been completed to Lender's satisfaction, provided that such inspection shall be ufider
Lender may disburse proceeds for the repairs and restoration in a single payment or in a &8

BRI
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gits as the work is completed. Unless an agreement is made in writing or Applicable Law requires
st t0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
ch proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
. the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
nomically feasible or Lender's security would be lessened, the insurance proceeds shall be
is secured by this Security Instrument, whether or not then due, with the excess, if any,
sich insurance proceeds shall be applied in the order provided for in Section 2.

and related mattés
carrier has offered.«

laim, then Lender tmay negotiate and settle the claim. The 30-day period will

In either event, or if Lender acquires the Property under Section 22 or
zns to Lender (a) Borrower' srights to any insurance proceeds in an amount
nder the Note or this Security Instrument, and (b} any other of Borrower's

policies covering the Prop
may use the insurance pr
Note or this Security Instr
6. Occnpancy Borr

. establish, and use the Property as Borrower's principal
his Security Instrument and shall continue to occupy the
Fat least one year after the date of occupancy, unless Lender
shall.figt be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower”s.control.

7. Preservation, Maintenance an, itection of the Property; Inspections. Borrower shall not
destroy, damage ot impair the Property, al e Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Pre wer shall maintain the Property in order to
pe to its condition. Unless it is determined
feasible, Borrower shall promptly repair

If insurance or condemnation proceeds
rty,. Borrower shall be responsible for
el for such purposes. Lender may

pursuant to Section 5 that repair or restoration is not,
the Property if damaged to avoid further deterloratl 1

uch repair or restoration.
Lender or its agent may make reasonable entries upon and ing the Property If it has
reasonable cause, Lender may inspect the interior of the improveme
Borrower notice at the time of or prior to such an interior inspection s
8. Borrower's Loan Application. Borrower shall be in default’if
process, Borrower or any persons ot entities acting af the direction of

th Borrower's
; ints to Lender
{or failed to provide Lender with material information) in connection with the Lo
include, but are not limited to, representations concerning Borrower's occup
Borrower's principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this
If (a) Borrower fails to perform the covenants and agreements contained in this Security Inser

PRt el
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legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
ty Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
et of a lien which may attain priority over this Security Instrument or to enforce laws or

's actions can include, but are not limited to: (a) paying any sums secured by a lien
his Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys'
the Property and/or rights under this Security Instrument, including its secured
eeding. Securing the Property includes, but is not limited to, entering the

# violations or dangerous conditions, and have utilities turned on or off.
der this Section 9, Lender daes not have to do so and is not under any

payment.
Ifthis Security Instrument isn,z, , Borrower shall comply with all the provisions of the lease.

E!} mterests herein conveyed or terminate or cancel the

lease. If Borrower acquires fee tltle to fhe
Lender agrees to the merger in writing.

the Mortgage Insurance coverage required by Lende
previously provided such insurance and Borrower vig
toward the premiums for Mortgage Insurance, Borrow )
substantially equivalent to the Mortgage Insurance previously i
the cost to Borrower of the Mortgage Insurance previously

o make separately designated payments
premiums required to obtain coverage

e due when the insurance
asa non—refundable loss

premiums for Mortgage Insurance. If Lender required Mortgage Insurance ada-condi
Loan and Borrower was required to make separately designated payments toward the

a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends
any written agreement between Borrower and Lender providing for such termination or u 1l

Lt |
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any other entity,
derive from (or might
exchange for sharingZor
provides that an affiliate
paid to the insurer, the art

-of any of the foregoing, may receive (directly or indirectly) amounts that
ized as) a portion of Borrower's payments for Mortgage Insurance, in
ingthe mortgage insurer's risk, or reducing losses. If such agreement
kes a share of the insurer' s risk in exchange for a share of the premiums
fien termed "captive reinsurance.” Further:

Borrower will owe for Mortgage

(b) Any such agreements Will.
Mortgage Insurance under the Homeo
include the right to receive certain di;
Insurapce, to have the Mortgage Insuran
Mortgage Insurance premiums that wer

11. Assignment of Miscellaneous P
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneoys
the Property, if the restoration or repair is econoni
During such repair and restoration period, Lender shalls

stion Act of 1998 or any other law. These rights may
request and obtain cancellation of the Mortgage

All Miscellaneous Proceeds are hereby

all be applied to restoration or repair of
and Lender's security is not lessened.
«t0 hold such Miscellaneous Proceeds

Lender's satisfaction, provided that such inspection shall be
repairs and restoration in a single disbursement or in a series
Unless an agreement is made in writing or Applicable Law requires.
Proceeds, Lender shall not be required to pay Borrower any intere
Proceeds. [f the restoration or repair is not economically feasible or
the Miscellaneous Proceeds shall be applied to the sums secured by th
then due, with the excess, if any, paid to Borrower. Such Miscellaneou
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Proper I
shall be applied to the sums secured by this Security Instrument, whether or not-ther'd
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property k
value of the Property immediately before the partial taking, destruction, or loss in value is.cc
than the amount of the sums secured by this Security Instrument immediately before t

Rt
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ion, or loss jn value, unless Borrower and Lender otherwise agree in writing, the sums secured by
1ty Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
ction: (a) the total amount of the sums secured immediately before the partial taking,
loss in value divided by (b) the fair market value of the Property immediately before the
estruction, or loss in value. Any balance shall be paid to Borrower.

tpf a partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is less than the
cured lmmed1ately before the part1al taking, destruction, or loss in value unless

this Security Instrument,
Borrower Miscellaneous |
Miscellaneous Proceeds.

Borrower can cure such a default and, if
Section 19, by causing the action or proceeding to be
recludes forfe[ture of the Property or other material

in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By t a Waiver. Extension of the time for

d-release the liability of Borrower
b commence proceedings against

or any Successors in Interest of Borrower. Lender shall not
any Successor in Interest of Borrower or to refuse to ex
amortization of the sums secured by this Security Instrument by*reasoen
Borrower or any Successors in Interest of Borrower, Any forbearan
remedy including, without limitation, Lender's acceptance of pay
Successors in Interest of Borrower or in amounts less than the amount |
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assign
and agrees that Borrower' s obligations and liability shall be joint and several. T
co-signs this Security Instrument but does not execute the Note (a "co-signer"): {dy
Instrument only to mortgage, grant and convey the co-signer's interest in the Property.

this Security
erms of this

B
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fnodations with regard to the terms of this Security Instrument or the Note without the co-signer's

t to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower' s
rder this Security Instrument in writing, and is approved by Lender, shall obtain all of
izhts and benefits under this Security Instrument. Borrower shall not be released from
igations and liability under this Security Instrument unless Lender agrees to such release in
ants and agreements of this Security Instrument shall bind {except as provided in Section

urpose of protecting Lender's interest in the Property and rights under this
but net limited to, attorneys' fees, property inspection and valuation fees,
#bsence of express authority in this Security Instrument to charge a specific
ued asa prohlbltlon on the charging of such fee. Lender may not charge

fees that are expressly, p_r
If the Loan is sub_lc
so that the interest or othe

limits will be refunded to Borrows
under the Note or by making a diréb;
be treated as a partial prepayment wit
provided for under the Note). Borrowe:

Borrower. If arefund reduces principal, the reduction will
prepﬁvment charge (whether or not a prepayment charge is
"e;;tance of any such refund made by direct payment to

15. Notices. All notices given by Be
must be in writing. Any notice to Borrower ifig
have been given to Borrower when mailed by first class
address if sent by other means. Notice to any one B
Applicable Law expressly requires otherwise. Th
Borrower has designated a substitute notice address by
Lender of Borrower's change of address. 1f Lender spec
of address, then Borrower shall only repott a change of addres
be only one designated notice address under this Security Instry

n actually delivered to Borrower's notice
constitute notice to all Borrowers unless

Borrower shall promptly notify
or reporting Borrower's change
specitied procedure. There may
one time. Any notice to Lender
dress stated herein unless

required by this Security Instrument is also required under Applicable L
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This !
governed by federal law and the law of the jurisdiction in which the Proper

I o
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ict shall not affect other provisions of this Security Instrument or the Note which can be given
ut the conflicting provision.
ed in this Security Instrument: (a) words of the masculine gender shall mean and include

eans any legal or beneficial interest in the Property, including, but not limited
.transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemght.the intehf-of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the‘Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person gt ficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Len immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

provide a period of not less th
within which Borrower must pay
sums prior to the expiration of this per
Instrument without further notice or derts.
19. Borrower's Right to Reins
Borrower shall have the right to have enfor
to the earhiest of: (a} five days before sale
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this"Seeuizity Instrument, Those conditions are that

snder may invoke any remedies permitted by this Security
n Borigwer.
celeration. [f Borrower meets certain conditions,

as if no acceleration had occurred; (b) cures any def
expenses incurred in enforcing this Security Instrumen

interest in the Property and rights under this Security Instru
reasonably require to assure that Lender's interest in the Prop
and Borrower's obligation to pay the sums secured by this Secuirity. I
Lender may require that Borrower pay such reinstatement sums and ex
forms, as selected by Lender: (a} cash; (b) money order; {(c) certifie :
or cashier's check, provided any such check is drawn upon an institutigre-whose depasits are insured by a
federal agency, instrumentality or entity; or {d) Electronic Funds T

acceleration had occurred. However, this right to reinstate shall not apply in i
Section 18.

Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") th
Payments due under the Note and this Security Instrument and performs other mortgage 1o
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bligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more
f f the Loan Servicer unrelated to a sale of the Nate. If there is a change of the Loan Servicer,
“Wwill be given written notice of the change which will state the name and address of the new Loan
address to which payments should be made and any other information RESPA requires in
a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower

this Security Ins
in compliance with the re
a reasonable perlocl &

.ch Borrower or Lender has notified the other party {with such notice glven

ts of Section 15) of such alleged breach and afforded the other party hereto
i such notice to take corrective action. If Applicable Law provides a
grtain action can be taken, that time period will be deemed to be
rapt;. The notice of acceleratlon and opportunity to cure given to

following substances: gasoline, kerosene
herbicides, volatile solvents, materials ¢
"Environmental Law" means federal laws
to health, safety or environmental protecti

s of the Jjurisdiction where the Property is located that relate
"Environmental Cleanup" includes any response action,
an "Environmental Condition”

or other action by any governmental or regulatory agency or private par|
Hazardous Substance or Environmental Law of which Borrower has actual |
Condition, including but not limited to, any spilling, leaking, discharge, rel
Hazardous Substance, and (¢) any condition caused by the presence, use or reléa

or regulatory authority, or any private party, that any removal or other remedia
Substance affecting the Property is necessary, Borrower shall promptly take all necess
in accordance with Environmental Law. Nothing herein shall create any obligatiof

|
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HON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

} the actien required te cure the default; (c) a date, not Jess than 30 days from the date
iveis. to Borrower, by which the default must be cured; and (d) that failure to cure the

t and sale of the Property at public anction at a date not less than 120 days in
hall further inform Borrower of the right to reinstate after acceleration, the

“before the date specified in the notice, Lender at its option, may require

ms secured by this Security Instrument without further demand and
] /6y any other remedies permitted by Applicable Law. Lender shall
be entitled to collect a lgacurred in pursuing the remedies provided in this Section 22,
including, but net limited onable atterneys' fees and cosis of title evidence,

If Lender invokes tk
of an event of default and of
shall take such action regardi
persons as Applicable Law ma
publication of the notice of sale, Trus
auction to the highest bidder at the tim
in one or more parcels and in any order

¢ and shall give such notices to Borrower and to other
fier the time required by Applicable Law and after
ithout demand on Borrower, shall sell the Property at public
ee*"hnd under the terms designated in the natice of sale
teé determines. Trustee may postpone sale of the Property
for a period or periods permitted by Applicable Law by public announcement at the time and place
fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's desd ing the Property without any covenant
or warranty, expressed or implied. The recitals i rustzels deed shall be prima facie evidence of
the truth of the statements made therein. Trustee e proceeds of the sale in the following
order: {a} to all expenses of the sale, including, but n reasonable Trustee's and atiorneys'
fees; (b) to all sums secured by this Security Instrume xcess to the person or persons
legally entitled to it or to the clerk of the superior court o which the sale took place.

23. Reconveyance. Upon payment of all sums securg curity Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Sec trumi
debt secured by this Security Instrument to Trustee. Trustee shall re
to the person or persons legally entitled to it. Such person or perso
the Trustee's fee for preparing the reconveyance,

24, Substitute Trustee. In accordance with Applicable Law, Le
a successor frustee to any Trustee appointed hereunder who has ceased to a
Property, the successor trustee shall succeed to all the title, power and dutie
and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural p
26. Attormeys' Fees. Lender shall be entitled to recover its reasonable attorii

B

y
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred
er in any bankruptcy proceeding or on appeal.

.‘AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
IT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

A

/
(Seal)

CHERYL LT -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

-Borrower

Withess:
I
1 ﬂ i y 1
1
WASHINGTON - Single Famil :
Fannie Mae/Freddie I\gflac UNleORM INSTRUMENT - MERS mn?o%%aﬁ@gm
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{Space Below This Line For Acknowledgment]

{name of signer)

d said person acknowledged that he/she signed this instrument and
zintary act for the uses and purposes mentioned in the instrument.

a*‘\::‘?_-‘Ao ., Dated: w a.q/ &mg
§ e <o,

Y, ‘TE OF\N P‘fi\\'*\ 3

byt
(Seal or stamp)

trient expires:

Loan Originator: ANDRYA ELATINE CORRAL, NMLSR ID 664737
Loan Originator Organization: ACADEMY MORTGAGE CORPORATION,

N

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3048 1/01
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Auditor’s File No.

5 which would attach by operation of Jaw.

Siwate in the City o ounty of Skagit, State of Washington,



RTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

0700000134435 Loan Number: 2018020045

THI% FORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
y of MARCH, 2018 . and is incorporated into and amends and
>d of Trust (the "Security Instrument”) of the same date given by the undersngned

A CALTFORNIA CORPORATION
d covering the Property described in the Security Instrument, which is located

ent is amended as follows:

"Lender" is GREENBOX LOANS
Lender is a3 CALIFORNIA CQRPORATI ]
CALIFORNIA

3250 WILSHIRE BLVD. #1900, LOS

organized and existing under the laws of
. Lendet's address is
FORNIA 90010

679-MERS, MERS is appointed as the Nominee for Lender to exerci
Lender as Lender may from time to time direct, including but not [im
assigning, or releasing, in whole or in part this Security Instrumen

ing a successor trustee,
Fdirecting Trustee to

MERS. This appointment shall inure to and bind MERS, its successors and as
MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended
definition:

MERS RIDER - Single Fam'\r
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 I

DocMag:c ERarTrs
www. docmagic. coin
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"Nominee" means one designated to act for another as its representative for a limited purpose.

NSFER OF RIGHTS IN THE PROPERTY

strument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
he Note; and (ii) the performance of Borrower's covenants and agreements under this

of SKAGIT
[Name of Recording Jurisdiction]

SEE LEGAL DESCRIBTIO] TTACHED HERETO AND MADE A PART HEREOF AS EXHIEBIT

HAH .

which currently has the address of 440,

ANACORTES
[City]

21 ("Property Address"}):

appurtenances, and fixtures now or hereafter a part of the pro
be covered by this Security Instrument. All of the foregoing

"Property.”

Lender, as the beneficiary under this Security instrument, design
Any notice required by Applicable Law or this Security Instrument t
on MERS as the designated Nominee for Lender. Borrower understa ]
designated Nominge for Lender, has the right to exercise any or all interests gr
including, but not limited to, the right to foreclose and sell the Property; and:
Lender including, but not limited to, assigning and releasing this Security 1
successor trustee.

that MERS, as the
wer to Lender,
iction required of
bstituting a

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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notice to Borrower in connection with this Security lnstrument shall be deemed to have
wer when mailed by first class mail or when actually delivered to Borrower's notice

be only one des:gnate ot ce
shall be given by deliver
Lender has designated] af
Borrower provides to Len
interest is terminated. An
be deemed to have been givén,
Security Instrument shall not be dee
any notice required by this Secuf
requirement will satisfy the corresfﬁ._s}ﬂdj

ress under this Security Instrument at any one time. Any notlce to Lender
by mailing it by first class mail to Lender's address stated herein unless
s by notice to Borrower. Borrower acknowledges that any notice

il actually received by MERS. Any notice in connection with this
to haye been given to Lender until actually received by Lender, If
5 also required under Applicable Law, the Applicable Law
Sgdirement under this Security Instrument.

D. SALE OF NOTE; CHANGE DF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument:is sthended to read as follows:

20, Sale of Note; Change of Loan Se gc%r, Notice o
the Note (together with this Security Instrument) can be’s
Borrower. Lender acknowledges that until it direct

rievance. The Note or a partial interest in
or more times without prior notice to
sign MERS's Nominee interest in this

Lender. A sale might result in a change in the entity (k .
Payments due under the Note and this Security Instrument

i5 other mortgage loan servicing
There also might be one or more
hange of the Loan Servicer,
Borrower will be given written notice of the change which will stat
Servicer, the address to which payments should be made and any o
connection with a notice of transfer of servicing. If the Note is sold

izations to Borrower
not assumed by

Neither Borrower nor Lender may commence, join, or be joined to any jiiic
individual litigant or the member of a class) that arises from the other party's actions p

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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iliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
nable period after the giving of such notice to take corrective action. If Applicable Law provides a
hich must elapse before certain action can be taken, that time period will be deemed to be
purposes of this paragraph. The notice of acceleration and opportunity to cure given to
ant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
iy the notice and opportunity to take corrective action provisions of this Section 20.

appoint a SUCCESSOr trli
of the Property, the su
herein and by ApplicahleLa

Trustee appointed hereunder who has ceased to act. Without conveyance
shall succeed to all the title, power and duties conferred upon Trustee

BY SIGNING BELOW, Borréwer.accepts and agrees to the terms and covenants contained in this

MERS Rider.
W ?J/# (Seal)

Mty

CHRISTOPHE}XTELT CHERYL -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MERS RIDER - Single Family DocMagic €Famins
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ortherly ¥z of the alley vacated under Ordinance No. 1727 and recorded under
3200005 which would attach by operation of law.

Situate in the City.ef Ana ounty of Skagit, State of Washington.



010&60700000134435 Loan Numbet: 2018020045

ADJUSTABLE RATE RIDER
JUSTABLE RATE RIDER is made this 27th day of MARCH, 2018

urity Instrument™) of the same date given by the undersigned (the "Borrower”) to
able Rate Note (the "Note") to GREENBOX LCANS INC, A CALIFORNIA

CORPORATIO
FiS AVE, ANACORTES, WASHINGTON $8221
[Property Address]

THE

AMOUNT THE BORR
AND THE MAXIMUM

PAYMENT CHANGES
e of 7.125 %. The Note provides for changes

4. INTEREST RATE AND MONTHLY PAY
(A) Change Dates
The interest rate [ will pay may change on the 1

and on that day every 12th month thereafter. Each date on

a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wiil-

ANGES

, 2021 5
terest rate could change is called

Index. The "Index” is

The average of Interbank offered rates for on
dellar-denominated deposits in the London mark
in the Wall Street Journal.

Index values are published in the Money Rates secti
Journal.

s published

all Street

MULTISTATE ADJUSTABLE RATE RIDER
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f the Index is no longer available, the Note Holder will choose a new index which is based upon

able information. The Note Holder will give me notice of this choice.

alculation of Changes

ach Change Date, the Note Holder will calculate my new interest rate by adding

/1000 percentage points ( §.000%)
x. The Note Holder will then round the result of this addition to the nearest

of one percentage point ( 0.125 %).

d to pay at the first Change Date will not be greater than
.125 %. Thereafter, my interest rate will never be increased
more than TWO AND 000/1000

ntage points ( 2.000 %) from the rate of interest
months. My interest rate will never be greater than

[ have been paying for the preesdin: ;
will never be less than 7.125 %.

13.125 %. My intek

(E) Effective Date of Changes

My new interest rate will become ¢
monthly payment beginning on the first m
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a natice
of my monthly payment before the effective date of an
by law to be given to me and also the title and telephon
I may have regarding the notice.

¢ on each Change Date. [ will pay the amount of my new
5 payment date afler the Change Date until the amount of my

1 notice will include information required
parson who will answer any question

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as.fol

Transfer of the Property or a Beneficial Interest in Bor . Ag uked in this Section
18, "Interest in the Property" means any legal or beneficial interést jerky, including,
but not limited to, those beneficial interests transferred in a bond 6 ract for deed,
installment sales contract or escrow agreement, the intent of which i
Borrower at a future date to a purchaser.

If all ot any part of the Property or any Interest in the Property is
if Borrower is not a natural person and a beneficial interest in Borrower is so
without Lender's prior written ¢onsent, Lender may require immediate pay
sums secured by this Security Instrument. However, this option shall not be"exen
Lender lf such exercise is prohibited by Appllcable Law. Lender also shall not ¢

MULTISTATE ADJUSTABLE RATE RIDER DocMagic @Faring
USARMRID 09/28/09 Page 2 of 3 g sty




ender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
ent is acceptable to Lender.

the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
n to Lender's consent fo the loan assumption. Lender may also require the transferce

CHRISTOPyX{ FELT

-Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER DocMaglc €Rar
USARM.RID (9/28/09 Page 3 of 3 W ggi‘;,ag,c o
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Instrument, Borrower al

1-4 FAMILY RIDER

(Assignment of Rents}

-4 FAMILY RIDER is made this 27th day of MARCH, 2018

to GREENBOX LOANS INC, A CALIFORNIA CORPORATION

1-4 FAMIL,

Property description, and sha
building materials, appliances an
in, on, or used, or intended to
limited to, those for the purposes of si
water, air and light, fire prevention
apparatus, plumbing, bath tubs,
refrigerators, dishwashers, disposals, washers
screens, blinds, shades, curtains and curtain:

fying or distributing heating, cooling, electricity, gas,
inguishing apparatus, security and access control
er closets, sinks, ranges, stoves,
ings, storm windows, storm doors,

estate if the Security Instrument is on a leasehold) are
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LA

agree to or make a change in the use of the Property or its zoning

Loan Number: 2018020045

L]

ecurity Instrument"} of the same date given by the undersigned {the "Borrower"} to

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
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as agreed in writing to the change. Borrower shall comply with all laws, ordinances,
ulations and requirements of any governmental body applicable to the Property.

SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
y lien inferior to the Security Instrument to be perfected against the Property without
ior Written permission.

As used in this paragraph G;
is on a leasehold.

H. ASSIGNMENT OF RE PPOINTMENT OF RECEIVER;LENDERIN
POSSESSION. Borrower abso and unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents") o ardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender er's agents to collect the Rents, and
agrees that each tenant of the Property shall to Lender or Lender's agents.
However, Borrower shall receive the Rents | der has given Borrower notice of
default pursuant to Section22 of the Security Instiy ender has given notice to the
tenant(s) that the Rents are to be paid to Lender or gigent™ This assignment of Rents
constitutes an absolute assignment and not an assignm or additional security only.

If Lender gives notice of default to Borrower: (i) ail .
held by Borrower as trustee for the benefit of Lender oni,.to.b¢
by the Security Instrument; (i1} Lender shall be entitled to colle
of the Property; (iii} Borrower agrees that each tenant of the

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT

Form 3170 1/01 I
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and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender' s agents shall

; and (vi} Lender shall be entitled to have a receiver appointed to take
“manage the Property and collect the Rents and profits derived from the

of collecting the Rents any funds expended by Lender for such
edness of Borrower to Lender secured by the Security Instrument

upon, take control of or's
Borrower. However, Lend y
at any time when a default occurs,
or invalidate any other right or rg
shall terminate when all the sums $egp:

ép ligation of Rents shall not cure or waive any default
.efider. This assignment of Rents of the Property
y the Security instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreemett in which Lender has an interest shall ach under the Security Instrument
and Lender may invoke any of the remedies p ed by, the Security Instrument,

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
ity Rider.

/ (Seal) W (Seal)

-Borrower CHERYL/F‘ELT ~Borrower

pa o
CHRIST@PHV“

(Seal)

~-Borrower

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mag
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