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HOME ADVANTAGE
* DEED OF TRUST

Grantor/Borrower: g
| a1 ole WIFE

O\ He S
Grantee/Beneficiary: The Washington Stat

Grantee/Trustee:  FIRST AMERICAN

Legal Description/ LOT 1, THUNDERBIR
Abbreviated Form:

ELL AND GUADALUPE PANIAGUA RUELAS, HUSBAND AND

ing Finance Commission

E INSURANCE COMPANY
TERRACE SP LU04-022; BEING A PTN SE 1/4, 16-34-4 E

(Please attach the full legal description as at ie end of this documeni)

Assessor’s Tax Parce]l ID#:  340416-4-015-0201
P AT 2>

THIS DEED OF TRUST is made this 29 H day of  MARCH
BILLY JAMES BELL AND GUADALUPE PANIAGUA RUELAS, HUSBAND A | -WIFE

8 among the Grantor,

(herein “Borrower”); FIRST AMERICAN TITLE INSURANCE CO
(herein “Trustee™); and the Beneficiary, the Washington State Housing Finzn
corporate and politic and an instrumentality of the State of Washington (here
1000 2nd Avenue, Suite 2700, Seattle, WA 98104-3601.

BORROWER, consideration of the indebtedness herein recited and the tru:
irrevocably grants and conveys to Trustee, in trust, with power of sale, the followin

"'E:ﬁ‘-‘ ‘_l D i s
ion, a public body
whose address is

| created,

located in the County of SKAGIT , State of Washington, which

117N WAUGH RD

MOUNT VERNON , Washington 98273 (herein “Property Address™);

(Rev 3:’8/‘2018) Washington State Housing Finance Commissjon (Page | &f7)

Deed of Trust is 2nd & subordinate to that certaln Deed of Trust
dated 3/29/18, and recorded on 3/30/18, under Auditor's No. 201803300V}



'IOGETHER with all the improvements now or hereafier erected on the property, and all
i, Tights, appurtenances and rents (subject however to the rights and authorities given herein to
V,Le Lt tg c@l!ect and apply such rents), all of whxch shall be deemed o be and remain a part of the property

and extensions and renewals thereof (herein “Note™), in the principal sum of
ith any interest due thereon, with the indebtedness, if not sooner paid, due and
APRIL 01, 2048 [30 years];

(b) the date on ower, ceases to use the Property as Borrower’s primary residence; (c) the date
on which the Property { ' 1nterest therein) is sold or otherwise transferred; (d) the date on which the
Pnrnary Loan is refinan earlier of such dates is called the “Maturity Date™) or (¢} the date on

wer secured by a first deed of trust on the Property.

“tawfully seized of the estate hereby conveyed and has the
the Property is unencumbered except for encumbrances of

ovenant and agree as follows:

1 prompily pay when due the indebtedness evidenced by the
Mote, interest and late charges, if any, as provided in‘the Note, »" . ®

2, Funds for Taxes and Insurance. Sub

ct'to applicable law or a written waiver by Lender,
ofas erein “Funds™) equal to one-twelfth of the
yearly taxes and assessments (including condominium and, flassi development assessments, if any) which
may attain priority over this Deed of Trust, and ground rents oif 1e] ity, if any, plus onetwelfth of yearly
premium installments for hazard insurance, plus one-twelfth of year miuin nstallments for mortgage insurance,
basis of assessmenits and bifls and
ts to Lender to the extent that

Borrower makes such payments to the holder of a prior morigage or dead
Lender.

If Borrower pays Fonds to Lender, the Funds shall be held in a
which are insured or guaranteed by a Federal or state agency (including
Lender shall apply the Funds to pay said taxes, assessments, insurance premi
charge for so holding and applying the Funds, analyzing said account or verifying as
and bills, unless Lender pays Borrower interest on the Funds and applicable law:.pes
charge. Borrower and Lender may agree in writing at the time of execution of this B
be paid on the Funds. Unless such agreement is made or applicable law requires su

such an institution).
renfs. Lender may not

""" said assessments
40 make such a

Trust.

If the amount of the Funds held by Lender, together with the future monthly installments
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such exces
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly installments,
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amonnt of the Funds held by Lender shail not be sufficient to pay taxes, assessments, insurance premivms and
as they fail due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one

agraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
under paragraph 2 hereof, then to interest payable on the Note, and then to the

“ and Deeds of Trust; Charges; Liens. Borrower shall perform all of
cetgage, deed of trust or other security agreement with a lien which has priority

charges, fines and impositions attributable to the Property which may
sehold payments or ground rents, if any.

hazards as Lender may require and i

The insurance carrier providing
provided, that such approval shall not be unz
be in a form acceptable to Lender and shall j
to Lender. Lender shall have the right to
mortgage, deed of trust or other security agree;

In the event of loss, Borrower shall gi\}
make proof of loss if not made promptly by Borrowesx.

If the Property is abandoned by Borrower, or if
the date notice 15 mailed by Lender to Borrower that th
benefits, Lender is authorized to collect and apply the insuiance.
repair of the Property or to the sums secured by this Deed of Frust:

6. Preservation and Maintenance of Pmpel'tya Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair : mmit waste or permit impairmeut
or deterioration of the Property and shall comply with the provisiphs.&any :f this Deed of Trust is on a

appeuiits and for such periods as Lender may require.

urazice shall be chosen by Borrower subject to approval by Lender;
ably withheld. Al insurance policies and renewals thereof shall
d mortgage clause in favor of and in a form acceptable
palicies and renewals thereof, subject to the terms of any
Ith & lien which has priority over this Deed of Trust.

mpt notice to the insurance carrier and Lender. Lender may

to respond to Lender within 30 days from
urancé garrier offers to settfle a claim for insurance
iedg at Lender's option either to restoration or

constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform,
contained in this Deed of Trust, or if any action or proceeding is commenced ®
interest in the Property, then Lender, at Lender's option, upon notice to Borro
disburse such sums, including reasonable attorney’s fees, and take such action as is*aece
interest. If Lender required mortgage insurance as a condition of making the loan secur
Borrower shall pay the premiums required to maintain such insurance in effect until such t
such insurance terminates in accordance with Borrower's and Lender’s written agreement or

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thereon, at
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower :
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower re
thereaf. Nothing contained in this paragraph 7 shall require Lender to incur any expense or
hereunder.
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Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
ovided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
lated to Lender’s interest in the Property.

Condemnatian. The prooeeds af any award or claim for damages, direct or cousequential, in

“amortization of the sums secured by this Deed of Trust granted by Lender to any
ywer shall not operate to release, in any manner, the liability of the original Borrower
terest. Lender shall not be required to commence proceedings aganst such
for payment or otherwise modify amortization of the sums secured by this Deed

and Borrower’s sucge
successor or refuss 't
of Trust by reason’ of any:
forbearance by Lender in
not be a waiver of or pre

1L Successors Assig Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns

Borrower shall be joint and severit:
(a) is co-signing this Deed of Trus;

4] sonally liable on the Note or under this Deed of Trust, and (c)
agrees that Lender and any other Borrower der may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms o

without releasing that Borrower or modifyin
12. Notice. Except for any noti

by natice to Lender as provided herein, and (b) any notice
address stated herein or to such other address as Lende;:_'

in the manner designated herein.

13. Governing Law; Severability. The state
the laws of the jurisdiction in which the Property is located. The
of Fedcral law to this Deed of Trust. In the event that any provis auge of this Deed of Trust or the Note
of tlm. E\eed of Trust or the Note which

can be given effect without the conflicting provision, and to this end
Note are declared to be severable. As used herein, “costs”, “expenses”™ and;
extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conform
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of B
home rehabﬂrtatlon 1mprovement, repair, or other loan agreement which Borrower

assignment of any nghts claims or defenses which Borrower may have against parties w
or services in connection with improvements made to the Property.

16. Transfer of the Properiy or a Bepeficial Interest in Borrower. If all or
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transfef
not a natural person), the date on which such sale ar transfer occurs shall be the Maturity Date
Maturity Date has occurred). Upon oceurrence of the Maturity Date, Borrower shall immediately y
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by ¢
Trust without further notice or demand on Borrower.
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-UNIFORM COVENANTS., Borrower and Lender further covenant and agres as follows:

‘of not:ce is mailed to Borrowar by which such breach must be cured and (4) that failure to
‘__&fpre the date specified in the notice may result in acceleration of the sums secured by this

in pursuing the remedi
costs of evidence of tit

occurrence of an event of de;
take such action regarding,
law may require. After:
Borrower shall sell the Prop

t atid Lender’s election to cause the Property to be sold. Trustee and Lender shall
of zale and shall give such notices to Borrower and to other persons as applicable
Mcﬁi‘tlme as may be required by applicable law, Trustce, without demand on

pastpone sale of all or any p.
scheduled sale. Lender or Lender’s

Trustee shall deliver to thé'p

title evidence; (b} to all sums “secured by thi
legally entitled thereto.

18. Assignment of Rents; Appoiatment of Receiver; Lender in Possession. Borrower hereby
assigns to Lender the rents of the Property, provuieé that Borroses, shall, prmr to acceleration under paragraph 17

or by judicially appointed receiver shall be entitled to enter
collect the rents of the Property including those past due. All !
applied first to premiums on receiver's bonds, costs of managerient of the' Property, collection of rents, and
reasonable attorneys® fees, and then to the sums secured by this i{)eﬁd of. Lender and the receiver shall be
liable to account only for those rents actually received. .

19. Reconveyance, Upon payment of all sums secured by
Trustee to recanvey the Property and shall surrender this Deed of Trugd evidencing indebtedness
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Propérty-without waitanty and without charge
to the person or persons legally entitled thereto. Such person or persons shall pay T recordation, if any.

20. Substitute Trustee. In accordance with applicable law, Lend from tiitie to time appoint a
successor trustee to any Trustee appointed hereunder. The successor trustee itfiowt” conveyance of the
Property, succeed to ail the title, powers and duties canferred upon the Trustee here

21, Request for Notices. Borrower requests that copies of the notice of de
sent to Borrower’s address which is the Property Address. Lender requests that copies ¢
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24
address, as set forth on page one of this Deed of Trust.

22, Use of Property. The Property is not used principally for agricultural or farmitig
23. Subordination. This Deed of Trust is and shall be automaticailly subordinate to

deed of trust or mortgage on the Property made by or held by an institutional lender or investor
through a Washington State Housing Finance Camumnission commitment.

Deedpf Trust, Lender shall request

(Rev. 3/8/2018) Washington State Housing Finance Commission



24. Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
ire or deeq in lieu of foreclosure of prior security deed or assignment of the first mortgage to the Secretary
ing and Urban Development, any provisions herein or any provisions in any other collateral agreement
g-the ise of the property or otherwise restricting the Borrower's ability to sell the Property shall have no
: ffect. Any person (including his successors or assigns) receiving title to the Property through a

with respect to any j
Certificate executed’in- iga with the Note, Lender may, in its sole discretion, by written notice to Borrower,
declare ali obligatioiis seciy iirg Deed of Trust and all obligations payable under the Note immediately due and
payzble and exercise any other remedy allowed by law or provided by the Deed of Trust. Borrower shall notify
Lender promptly in writiag of any-tfansaction or event which may give rise to a right of acceleration hereunder.
Borrower shall pay to L

IN WITNESS WHEREOF, B

Bl R

/20 15

B%Y JAMES BELL ~ Date
Wil pe Zﬂdfa%:a Kectrs 03/29/18
GUADALUPE PANJAGUA RUELAS Date

Date

Date

STATE OF WASHINGTON )
) ss:

County of _ Dp1eWtom s )

On this ’25?' day of _M&rCOI , 20 ¢ 8 , befo ;signed,aNotazyPublic
in and for the State of Washington, duly commissioned " personally appeared

Et{e‘ TBmeS Zg;d od é‘ﬁgfp.f!%,@ %?QL Tuekse ,
individual(s} described in and who executed the within and foregoing ihstmmepi; and'acknowledged

to me that he/she/theDysigned and sealed the said instrument as his/her/Beir i
deed for the uses and purposes therein mentioned.

mwm. Signature: é’f!
Frwe & LJg

ERIC R, LUTZ Name:
STATE OF WASHINGTON Residing at: __fr liagbn , wodh
(Rpservedyiav ofiicial seqhe

My Commission Expires 11-04-2018

My commission expires: ({~Y-18

{Rev. 3/3/2018) Washington State Housing Finance Commission



REQUEST FOR RECONVEYANCE

e undersigned is the holder of the note or notes secured by this Deed of Trust. Said
gathér with all other indebtedness secured by this Deed of Trust, have been paid in full,
by directed to cancel said note or notes and this Deed of Trust, which are delivered hereby,
and fo reconvey, ‘withont warranty, all the ¢state now held by you under this Deed of Trust to the person

or persons legally entit)

Date:

LOAN ORIGINATOR ORGANIZATION; FAIRWAY INDEPENDENT MORTGAGE CORPORATION  NMLSR ID¥: 2280
INDIVIDUAL LOAN ORIGINATOR NAME: £ARL ALLEN SELF NMLSR 1D#: _1061345

(Rev. 3/8/2018) Washingion State Housing Finance Commission



01-166790-S

rth, Range 4 East, W.M.

Situate in the City o mon, County of Skagit, State of Washington,



