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Assessor's Parcel or & 34G518-4-006-0001 / P30308

Abbreviated Legal Descrijtibn: Ptn'SW 1/4 SE 1/4, 13-34-5 EW.M.

finclude o, block and plat or section, township and range]

Full legal description located on page’”_TITLED "EXHIBIT A"
Trustee: Land Title and Escrow Com

Title Order No.: 01-166068-0OE
Escrow No.: 01-166068-OE
LOAN #: 31590

——— [Space A ‘

ine For Recording Data] —

CASE #: 46-46-6-0891817
DEED OF TRUST

Land Titie and Escrow

[ MIN  1001720-1030031833-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document :
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also prowded in Section 16.

(A) “Security Instrument” means this document, which is dated March 26, 2018,
together with all Riders to this document.
(B) "Borrower” is RICHARD W RATHBUN AND ELIZAE]

d.helow and other words are defined in
sage of words used in this document

THBUN, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Heritage Bank.

Lenderis  aWashington Corporation,
laws of Washington.

201 5th Avenue SW, Olympia, WA 98501.

(D) “Trustee” is Land Title and Escrow Company.

(E) “"MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider tothis Security Instrument, to be ex¢
Borrower, which further describes the relationship between Lender and MERS, and which is incdsporat
into and amends and supplements this Security instrument.
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LOAN #: 31590
Note" means the promissory note signed by Borrower and dated March 26, 2018.
Note states that Borrower owes Lender  FOUR HUNDRED TWENTY ONE THOUSAND FOUR

HUNB DSIXTYFOURANDNo’;‘oo**t**********************t****************
U.S. $421,464.00 ) plus interest. Borrower has promised to pay this debt in regular

Payments and ta pay the debt in full not tater than April 1, 2048.

_J Condominium Rider [} Second Home Rider
ﬂ Planned Unit Development Rider  {x] V.A. Rider
yRid [ Biweekly Payment Rider
[x] Mongage léctpomic, Registration Systems, Inc. Rider

(J) “Applicable Law" eass aII controlling applicable federal, state and local statutes, regulations,
ordinances and admlm 'tra%lve &g and orders (that have the effect of law} as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominiurm association, homeowners

ing@nyiransfer offunds, otherthan a transaction originated by check,
draft, or scmllarpaper instrumen w_ fis |n|t|ated through an electronic terminal, telephonlc instrument,

[M) “Escrow Items” means thosea ite
{N} “Miscellaneous Proceeds" mea
paid by any third party (cther than insu
for: (i) damage to, or destruction of, the Froy
Property: (i} conveyance in lieu of condet
value and/or condition of the Property. _
(0) "Mortgage Insurance” means insurant
on, the Loan.
(P “Periodic Payment” means the regularly sched Jnt due for () principal and interest under
the Note, plus (ii) any amounts under Section 3 of ¢ curity instrument.

(Q) "RESPA" means the Real Estate Settlement Pro dures.- gt (12 U.S.C. §2601 et seq. ) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 102 i
additional or successor legislation or regutation that govesns i
Instrument, "RESPA” refers to all requirements and restricti
related mongage loan” evenifthe Loan does notqualifyas a™
(R) “Successor in Interest of Borrower” means any part
or nat that party has assumed Borrower's obligations unde

cdeds patd under the coverages descrlbed in Schon 5)
§: (i) condemnation or other taking of all or any part of the
tion; or {iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or defauit

ject matter. As used inthis Secunty
imposed in regard to a “federally
d mortgage loan” under RESPA,
en title to the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominge for er and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This Security | ment secures to Lender:
(t) the repayment of the Loan, and all renewals, extensions and mi oS0
performance of Borrower's covenants and agreements under this Set ngirghient and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with pdwer of sale, the following
described property located in the County of Skagit

[Type of Recording Jurisdiction] {Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: 340518-4-006-0001 / P30308
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LOAN #: 31590
currently has the address of 14853 Beaver Lake Rd, Mount Vernon,
. [Street] [City]
98273 ("Property Address"):
{Zip Code]

ER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall

3orrower understands and agrees that MERS holds only legal title to the interests granted

{5 Security Instrument, but, if necessary to comply with faw or custom, MERS (as nominee
'S successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
t limited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

cavenants with fimited
property. '

Escrow Iltems, Prepayment Charges, and Late Charges.
ipal of, and interest on, the debt evidenced by the Note and any
1der the Note. Borrower shall also pay funds for Escrow
r the Note and this Security Instrument shall be made in
U.S. currency. However, if any ¢ nstrument received by Lender as payment under the Note
or this Security Instrument is returned aid, Lender may require that any or all subsequent
payments due under the Note and this Siecyirity :,t ment be made in one or mare of the foHowmg forms,
as selected by Lender: {(a) cash; {b)
cashier’s check, provided any such ch
federal agency, instrumentality, or entity; ¢¢

Payments are deemed received by Leng
such other location as may be designated by
15. Lender may return any payment or partia
to bring the Loan current. Lender may accept any pay|
current, without waiver of any rights hereunder or p
payments in the future, but Lender is not obligated fg
accepted. if each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unapplié:
Loan current. If Borrower does not do so within a reasonable g ne, Lender shall either apply such
funds or return them to Borrower. If not applied earfier, such fun lied to the outstanding principal
balance under the Note immediately prior to foreclosure. No effset or claign which Borrower might have now
or in the future against Lender shall relieve Borrower from due under the Note and this
Security Instrument or performing the covenants and agreeme [

2. Application of Payments or Proceeds. Except as otherwi
ments accepted and applied by Lender shall be applied in the folla

&

ltems pursuant to Section 3. Pay

wn upon an institution whose dep05|ts are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at
nder in acggrdance with the notice provisions in Sectiorn

ial payment insufficient to bring the Loan
rights to refuse such payment or partial
ypayments at the time such payments are

| due date, then Lender need not pay inter-
ower makes payment to bring the

Such payments shall
thaining amounts shall
Instrument, and then

be applied to each Periodic Payment in the order in which it becarrie
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.

if Lender receives a payment from Baorrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge, If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the extentth:
paid in full. To the extent that any excess exisls afier the payment is applied ta th

shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds (g. z
the Note shall not extend or postpone the due date, or change the amount, of the Perigdig:
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic 7%
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payrent
for: (a) taxes and assessments and other items which can attain priority over this Security,
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage |
premiums, If any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg;i"a
ance premiums in accordance Wlth the provisions of Section 10. These |tems are called”’ Escr :
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LOAN #: 31590

5, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
| be n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Sgction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
: to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
5, Borrower shall pay directly, when and where payable, the amounts due for any Escrow iterns
! ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
reckipts evidgnting such payment within such time period as Lender may require. Borrower's obligation
to rnake sue ayments and to provide receipts shall for all pUrpOSes be deemed to be a covenant and
' inthis Securlty Instrument, as the phrase covenant and agreement” is used in Sec-

scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
or ali Escrow items at any time by a notice given in accordarnice with Section
n, Borrower shalt pay to Lender all Funds, and in such amounts, that are then

ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
nder RESPA, and {b) not to exceed the maximum amount a lender can require
i estimate the amount of Funds due on the basis of current data and reasonable
of futere-E scrow ltems or otherwise in accordance with Applicable Law.

/ ution whose deposits are insured by a federal agency, instrumental-
ity, or entity {including en ris an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender iy the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verit e w ltems, unless Lender pays Borrower interest un the Funds
and Applicable Law permits Lendef to'make such a charge. Unless an agreement is made in writing or
Applicable Law requires intere the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the ; gwer and Lender can agree in wrltmg however, that interest
shall be paid on the Funds. Lendér sha
Funds as required by RESPA.

i there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall n ;
L.ender the amount necessary to make up.

Funds atthe time spem
under RESPA. Lender s
estimates of expenditu

wer as required by RESPA, and Borrower shall pay to
% shorntage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienty "of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP, Barrowershall pay to Lender the amount necessary to
make up the deficiency in accardance with RESPA, but im'notmore than 12 monthly payments.

Upon payment in full of alk sums secured by thls f
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alt taxés,‘assessments, charges, fines, and impositions attrib-
utable to the Property which can attain priority over t ;
rents on the Property, if any, and Community Associatio -
that these items are Escrow ltems, Borrower shall pay them i

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but onty so long as Borrawer is performing such a;
by, or defends against enforcement of the lien in, legal proce'

Assessments, if any. To the extent
r provided in Section 3.

are concluded; or (c} secures from the holder of the lien an agreemes
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shalil keep the improvements now )
the Property insured against loss by fire, hazards included within the term “extended
other hazards including, but not limited to, earthquakes and floods, for which Le
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can c
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowieg
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. 1
Borrower to pay, in connection with this Loan, either. (a) a one-time charge for flood zarie dete
certification and tracking services; or (b} a one-time charge for flood zone determination gnd€
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the payme fanyf es
imposed by the Federal Emergency Management Agency in connection with the review of any flood-Zas
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchas :

yto Lender subordinating
erty is subject to a lien
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LOAN #: 31590

riicular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
iedges that the cost of the msurance c:overage so obtained might significantly exceed the cost of

brove 'such polrcres shall include a standard mortgage clause, and shall name Lender as
mortgages andh additional foss payee. Lender shall have the right to hold the policies and renewal
requires, Borrower shall promptly give to Lender all receipts of paid premiums and

for damage to or ction of, the Property, such policy shall inciude a standard mortgage clause and
shall name Lender ;

ieds, whether or not the undertymg insurance was required by Lender,
rrepair of the Property, if the restoration or repair is economically feasible
and | ender’s secuirity | sengd. During such repair and restoration period, Lender shall have the
right to hold such ins eds until Lender has had an opportunity to inspect such Property to
ensure the work has bees gbmpleted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may dis urse proceeds for the repairs and restoration in a single payment
orin a series of progress pa s the work is completed. Unless an agreement is made in writing or
Applicable Law requires inter
pay Borrower any interest or ea
retained by Borrower shall not
Borrower. if the restoration or re

shall be apphed to restorgt

n stich proceeds. Fees for public adjusters, or other third parties,
aid oyt.ef the insurance proceeds and shall be the sole oblrgatron of

then due, with the excess, if any, paid tiy
provided for in Section 2.

€’respond withirt 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
periad will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a)-Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under thé Note or this Security Instrument and (b) any
other of Borrower's rights (other than the right to any i &
under ali insurance policies covering the Property, ch rights are applicable to the coverage
of the Property. Lender may use the insurance prot s repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instiyry tiether or not then due,

6. Occupancy.Borrower shalloccupy, establish, anduse rty as Borrower's principal residence

within 60 days after the execution of this Security Instrument, pnti
Borrower's principal residence for at least one year after th
agrees in writing, which cansent shall not be unreasonably
exist which are heyond Borrower's control.
7. Preservahon Maintenance and Protection of the P

claim and related matters. iIf Borrower dd

paticy, unless Lender otherwise
less extenuating circumstances

the Property from detenoratang or decreasing in value due to its con
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further delerioration or damage. If insur.
paid in connection with damage 10, or the taking of, the Property, Borrower shafi

imnation proceeds are
. responsrble for repairing

work is completed If the insurance or condemnation proceeds are not suﬁ;
Property, Borrower is not relieved of Borrower's obligation for the completion ¢
Lender or its agent may make reasonable entries upon and inspections of th

Borrower notice at the time of or prior to such an interior inspection specifying such ¢
B. Borrower’s Loan Application. Borrower shalt be in default if, during the Loan 2;

consent gave materially false, misleading, or inaccurate information or statements to be
provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, representations concerning Borrower's occupancy of the Property:,
principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture;
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LOAN #: 31590
ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
)} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

nder does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.

on a leasehold, Borrower shall comply with all the provisions of the lease.
rihe leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowsr shall not, without the express written consent of Lender, alter or amend the
ground lease, If Borrower. irgsfee title to the Property, the leasehold and the fee title shall not merge
unless Lender agreesitgthe 7 i writing.
10. Mortgage Insura; cd. IfLe r required Mortgage Insurance as a condition of making the Loan,
’ ed to maimain the Morigage insurance in effect, If, for any reason,
ifed by Lender ceases to be available from the mortgage insurer
. d Borrower was required to make separately designated pay-
age Insurance, Borrower shall pay the premiums required to obtain
Vortgage Insurance previously in effect, at a cost substantiafly
ggage Insurance previously in effect, from an alternate mort-
equivalent Mortgage insurance coverage is not available,
f the separately designated payments that were due
ender will accept, use and retain these payments as
#geinsurance, Such loss reserve shall be non-refundable,
Ty paid in full, and Lender shall not be required to pay Bor-
erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a t and for the period that Lender requires) pravided by an
insurer selected by Lender again becomes avyailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Martgage InsuraricesIf tender required Mortgage Insurance as a
condition of making the Loan and Borrower was required tc (e separately designated payments toward
the premiums for Mortgage Insurance, Borrower sha f:iay the premiums requnred to maintain Mortgage
insurance in effect, or to provide a non-refundabie ig
Insurance ends in accordance with any written agr
such termination or until termination is required by App
rower's obligation to pay interest at the rate provided in the Mo,
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify their risk:te.
are on terms and conditions that are satisfactory to the mortgage | dnd the other party (or parties)
to these agreements, These agreements may require the monigagefin nake payments using any
source of funds that the mortgage insurer may have available (which may iglude funds obtained from
Mortgage Insurance premiums),
As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly or
from {or might be characterized as) a portion of Borrower’s payments for Mg
for sharing or modifying the mortgage insurer's risk, or reducing losses.
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further; ™
(a) Any such agreements will not affect the amounts that Borrower
Mortgage insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitie Borrow
{b) Any such agreements will not affect the rights Borrower has - if any =
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other

Borrower shall continue to pay to Lendey
when the insurance coverage ceasediop
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is
rower any interest or earnings on such los’

he Note) for certain losses it may
arty to the Mongage Insurance.
orce from time to time, and may

nce, in exchange
nept provides that
miums paid to

arefund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneocus Proceeds shall be applied to restaration orfg|
the Property, if the restoration or repair is economically feasible and Lender's security is not lesse
Initials: HY
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LOAN #: 31580

ifig such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
o gsatistaction, provided that such inspection shall be undertaken promptly. Lender may pay for
yaws and restoration in a single disbursement or in a series of progress payments as the work is

roceeds If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds muitiplied by the
mount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value o1, the: fair market value of the Property immediately before the partial
taking, destruction, or g Any balance shall be paid to Borrower,

In the event of a partia aki g.d BIUCT.IOH orlossin vaiue of the Property in which the falr market value
of the Property immediat
of the sums secured imm
and Lender otherwise agres
by this Security Instrument whet

If the Property is abandoneg’
Party (as defined in the next sert

this Security Instrument:sh
following fraction: (a) the J

ot the sums are then due
orrowersor if, after notice by Lender to Borrower that the Opposing
5 t6 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3§ he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceéds o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or fiol‘then.iuk. "Opposing Party* means the third party that owes
Borrower Miscellaneous Proceeds or th i gamst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any aclioft or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeituig of the Property or other material impairment of Lender's
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectigh 1 by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, p g5 forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attribltable t the impalrment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,  *

AllMiscellaneous Proceeds that are not applied to sestardtis
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende,
ment or modification of amortization of the sums secured by:
Barrower ar any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall not be req :
Successor in Interest of Borrower or to refuse to extend time for pay ar aiherwise modify amortization
of the sums secured by this Security Instrument by reason of any d by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by L e m any right or remedy
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy. .

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obfigations and liabitity shall be joint and sever
who co-signs this Security Instrument but does not execute the Note (a "coss :
Security Instrument only to mortgage, grant and convey the co-signer’s interes-i t
terms of this Security instrument; {b) is not personally obligated to pay the sums
Instrument; and {(c} agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrument ord
co-signer's consent.

Subject tothe provisions of Section 18, any Successor i Interest of Borrower who ag
oblsgatlons under this Security Instrument in writing, and is approved by Lender, shali
rower’s rights and benefits under this Security Instrument. Borrower shall not be released

air of the Property shall be applied

covenants and agreements of this Security Instrument shall bind (except as provided in S' '
benefit the successors and assigns of Lender.

rower’ s default, forthe purpose of protecting Lender’s interest inthe Property and rights under this
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In rega
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LOAN #: 31590

y other fees, the absence of express autherity in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee, | ender may not charge fees
are ¢ xpressly prohibited by this Security Instrurment or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
the-interest or other loan charges coliected or to be collected in connection with the Loan exceed

ilt be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
. provided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Barrower might have arising out

ices given by Borrawer or Lender in connection with this Security instrument must
tg Borrower in connection with this Security instrument shall be deemed to have
' mailed by first class mail or when actually delivered to Borrower's notice
Natice to any one Borrower shali constitute notice to all Borrowers unless

been given to Bo
address if sent {

bstitute\ notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's &r:’{iress If Lender specifies a procedure for reporting Borrower's change
of address, then Borre 5
otlce address under this Security Instrument at any one time. Any notice to
i r by mailing it by first class mait to Lender's address stated herein
unless Lender has de5|gn e}
Secufity instrument shall n :
trument is also required under Appllcable Law, the Applicable l_aw
requirermnent will satisfy the corrgsp ndlng,m{gwrement under this Security Instrument.
16. Governing Law; Severa ility:

n which the Propeﬂy is located. Al rights and obligations
any requirements and limitations of Applicable Law.
& parties to agree by contract or it might be silent, but
imh against agreement by contract. In the event that any
the Nate canflicts with Applicable Law, such cenflict shall
rument or the Note which can be given effect without the

Apphcable Law mlght exphmtly or implicily
such sitence shall not be construed as a gro
provision or clause of this Security Instr i
not affect other provisions of this Securi
conflicting provision. ‘

As used in this Security Instrument: (a}, Words of thesmasculine gender shall mean and include
corresponding neuter words or words of the féminine ; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "ms# ole discretion without any obligation to
take any action. ’

17. Borrower's Copy. Borrower shall be givericie copyof

18. Transfer of the Property or a Beneficial Intarestif £
estin the Property” means any legal or beneficial interett |
beneficial interests transferred in a bond for deed, contract
agreement, the intert of which is the transfer of title by Borr;

If ali or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold:
consent, Lender may require immediate payment in full of all
However, this option shali not be exercised by Lender if such exerci

If Lender exercises this option, Lender shali give Borrower no
provide a period of not less than 30 days from the date the notice i§ gj
within which Borrower must pay all sums secured by this Security Insyt .
sums prior to the expiration of this period, Lender may invoke any remefiies/pes
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of. (a) five days before sale of the Property pursuant to any e}
Security Instrument; (b} such other period as Applicable Law might specify for fhert
right to reinstate; or (c) entry of a judgment enforcing this Security instrument. T
Borrower: (a) pays Lender all sums which then would be due under this Secgrity
Note as if no acceleration had occurred; (b) cures any default of any other covenant
pays all expenses incurred in enforcing this Security Instrument, including, but not Tt
attorneys’ fees, property inspection and valuation fees, and other fees incurred for th
ing Lender’s interest in the Property and rights under this Security Instrument; and {d}
as Lender may reasonably require to assure that Lender's interest in the Property and
Security Instrument, and Borrower's obligation to pay the sums secured by this Security I
continue unchanged. Lender may require that Borrower pay such reinstaterent sums andh ex
one or more of the following forms, as selected by Lender: (a} cash; (b) money order, (c) cer :
bank check, treasurer's check or cashier’s check, pravided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds?
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall r

he Note and of this Security Instrument.

eration. The notice shalt
rdance with Section 15

are that
and the
Berents; (c)

Initials:
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LOAN #: 31590

effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeratlon under Sectuon 18.

&_}under the Note and this Security Instrument and performs other mortgage loan servicing
ns under the Note, this Security Instrument, and App.‘rcabie Law. There alsa might be one or more

n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.
der may commence, join, or be joined to anyjudiciai action (as either an ingi-
a class) that arises from the other party's actions pursuant to this Security
5 thidt the other party has breached any provision of, or any duty owed by reason
of this Secunty Instrume J such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15} of such alleged breach and afforded the other
party hereto a reasonali iad-gfter the giving of such notice to take corrective action. If Applicable
Law provides a time gegh st elapse before certain action can be taken, that time period wili be
¢ purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower puisuant to Section 22 and the notice of acceleration given to Borrower pursuant
to SECtiOI"\ 18 shall be deemed to satisfythe notice and apportunity to take corrective action provisions of

the following substances: gasolirie
cides and herbicides, volatile solve
materials; (b) "Environmental Law™ m
is located that relate to health, safety o
any response action, remedial action,
"Environmental Cendition" means a cé
Envirchmental Cleanup. _

Borrower shail not cause or permit the frésence, use, disposal, storage, or release of any Hazardous
‘Substances, or threaten to release any Hazardgus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything af‘fect%ng the Preperty {a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, Whith, due to the presence, use, or release of
a Hazardous Substance, creates a condition that a s the value of the Property. The preced-
ing two sentences shall not apply to the presence, e onh the Property of small quantities of
Hazardous Substances that are generally recognized : "ropriate to normal residential uses and to
maintenance of the Property (including, but not limiteduo, ha

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency of
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, !
of any Hazardous Substance, and (c) any condition caused b

“other ﬂammable or toxic petroleum products, toxic pesti-
als containing asbestos or formaldehyde, and radioactive
ederal laws and laws of the jurisdiction where the Property
al pratection; {c) "Environmental Cleanup” includes
‘action, as defined in Environmental Law; and (d) an
+that can cause, contribute to, or otherwise trigger an

Involwng the Property and any
stual knowledge, (b) any Environ-
arge, release or threat of release

governmental or reguiatory authority, or any private party, that any
Hazardous Substance affecting the Propetty is necessary, Borrowes
remedial actions in accordance with Ervironmental Law. Nothing
Lender for an Environmental Cleanup.

shall p m tly take all necessary
hall g

NON-UNIFORM COVENANTS. Borrower and l.ender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrower, prior tg actele
ing Borrower's breach of any covenant or agreement in this Security instrunie t not priur to
acceleration under Section 18 uniess Applicabie Law provides otherwise}:
(@) the default; (b} the action required to cure the default; (c) a date, not lest
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in accel
secured by this Security Instrument and sale of the Property at public auction.&
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a defatlt
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law, If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law, Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable attorneyﬁ
and costs of title eviderice,

Initials:
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LOAN #: 31590

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property tc be sold, Trustee and
hall take suich action regarding notice of sale and shali give such notices to Borrower and
gther persons as Applicable Law may require. After the time required by Applicable Law and
gf publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ig-auction to the highest bidder at the time and place and under the terms designated in the

th f the statements made therein. Trustee shall apply the proceeds of the sale in
the fol!owmg orc%ﬁr (ai il expenses of the sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security instrument; and (c) any excess to the
ally entitled to it or to the clerk of the superior court of the caunty in which

23. Recomiiéyanca; ponspayment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconyey.the Property and shall surrender this Securlty instrurment and all notes evi-
dencing debt secured by this Se

24, Substitute Trustaee In acgordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any, Trustee appainted hereunder wha has ceased to act. Without conveyance of
the Property, the successo
herein and by Applicable Law.
25. Use of Property. The B2
26. Attorneys’ Fees. Lendér
any action or praceeding to cons
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

any term of this Seeuraty lnstrument The terrm "attorneys’
all include without limitation attorneys’ fees incurred
i

ORAL AGREEMENTS OR ORAL GOM MENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLF
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptsand agreg '
Security Instrument and in any Rider executed by Borrt

RICHARD W RATHBUN

e terms and covenants contained in this
ecorded with it.

26 Mév | & (Seal)
DATE

Initials:
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LOAN #: 31590

ATE.OF WASHINGTON COUNTY OF SKAG IT __ ss:

y personally appeared before me RICHARD W RATHBUN AND ELIZABETH R
&'known to be the individual party/parties described in and who executed the
withiri amﬂ régsing instrument, and acknowledged that he/shel/they sighed the same as his/

heritheir f voluntary act and deed, for the uses and purposes therein mentioned.
GIVEN-dndey vy hand and official seal this 2014 day of MAROH

el (’L@mm

Notapy Public in and for the State of
Washington, residing at Moun /£ Znvons

25-2019

Lender: Heritage Bank

NMLS ID: 541567 | Notary Public
NWLS 1D 118305 e State of Washington
LIA M COLEMAN
pointment Expires Aug. 25, 2019

Initials:
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LOAN #: 31590
CASE #: 46-46-5-0891817
MIN: 1001720-1030031833-3

RANTEED LOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT ASSUMABLE WITHOUT
ROVAL OF THE DEPARTMENT OF

THIS VA GU# N TEELR, LOAN AND ASSUMPTION POLICY RIDER is rmade this
26th day of March, 2018, and is incorpeorated into and shall be deemed
to amend and suppleinent the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument’y dat f even date herewith, given by the undersigned (herein
“Borrower”) to secti'e Bo:fower's Note to  Heritage Bank

. (herein “Lender”)
and covering the Property 1 the Security Instrument and jocated at
14853 Beaver Lake Rd

Mount Vernon, WA 98273

VAGUARANTEED LOAN COVENANT:

_ ! ddition to the covenants and agreements made
in the Security Instrument, Borro

ender further covenant and agree as follows:

ifthe indebtedness secured hereby uaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall

overntherights, duties and liabifities ofBorrowe lLender. Any provisions ofthe Secu ritK
nstrument or other instruments execiited in action with said indebtedness whic
are inconsistent with said Title or Regulatio cliging, but not limited to, the provision
for payment of anx sum in connection with grepayment of the secured indebtedness
and the provision that the Lender may acc te payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instiyinme -hereby amended or negated to
the extent necessary to conform such instrunien: id"Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by ap
pay a ‘late charge” not exceeding four per centurmn'{4%

paid more than fifteen (15) days after the due date tie te-cover the exira expense
involved in handling delinquent payments, but such*4zte rgé&. shall not be payable
out of the proceeds of any sale made to satisfy the indebtadhess secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured herehy. -

GUARANTY: Should the Department of Veterans Affairs fail of refUs¢ to issue its guaranty
in full amount within 60 days from the date that this loan wouldngrmallytecome eligible
for such guaranty committed upon by the Department of Veterans”Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mbﬁﬁ'%ﬁ"é declare the
Indebtedness hereby secured at once due and payable and may foretlo nediately or
may exercise any other rights hereunder or take any other proper actior wprovided.

TRANSFER OF THE PROPERTY: This loan may be declared imn
payable upon transfer of the property securing such foan to any trans
acceptability of the assumption of the loan is established pursuant to
Chapter 37, Title 38, United States Code. ‘

rable state law, Borrower will
the overdue payment when

An authorized transfer (“assumption”) of the property shall also be subjec:c
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: Afee equal to one-half of 1 percent (.50 f 1
balance of this loan as of the date of transfer of the property shall be payable at the fimé
transfer to the loan holder or its authorized agent, as trustee for the Department of Vetera

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: 7T
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LOAN #: 31590

assumer fails to pay this fee at the time of transfer, the fee shall constitute
debt to that already secured by this instrument, shall bear interest at the rate
d, and, at the option of the payee of the indebtedness hereby secured or
thereof, shall be immediately due and payable. This fee is automatically

- the' assumer is exempt under the provisions of 38 U.S.C. 3728 (c).

(b) AGSUMPTION PROCESSING CHARGE: Upon application for approval to allow

tth)s foan, a processing fee may be charged by the loan holder or its autharized
the creditworthiness of the assumer and subsequently revising the
fecards when an approved transfer is completed. The amount of this
charge shall net exteed the maximum established by the Department of Veterans Affairs
for a loan to which *Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION NIEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrs assume all of the obligations of the veteran under the terms of
the instruments credting zcuring the loan. The assumer further agrees to indemnify
the Department of"Weterafis Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHER
Assumption Policy Ride

agent for deters
holder’s owners,

wer(s) has executed this VA Guaranteed Loan and

26 Ao 1€ _{Seal)
DATE

RICHARD W RATHBUN

7 it

ELIZABETH R RATHBUN

DATE

zlae S5 sea
7/
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MIN: 1001720-1030031833-3

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
'de this 26th day of March, 2018, and is
incorporated ‘amends and supplements the Deed of Trust (the "Security
Instrument”} of me date given by the undersigned (the “Borrower," whether there

are one or more pe grisindersigned) to secure Borrower's Note to
Heritage Bank

("MERS Rider

{"Lender") of the sa
Instrument, which is lotated
14853 Beaver Lake Rd,

¢ covering the Property described in the Security

st Vernon, WA 98273.

In addition to the covenants
and Lenderfurther covenantand

ments made in the Security Instrument, Borrower
the Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section

he Security Instrument is amended as follows:
“Lender” is Heritage Bank. :

Lenderis aWashington Corporation
under the laws of Washington.
201 5th Avenue SW, Olympia, WA 98501.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurvie “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting=sc
organized and existing under the laws of Delaware, and ha
number of P.O. Box 2026, Fiint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but
successor trustee, assigring, or releasing, in whole or in part t
foreclosing or directing Trustee to institute foreclosure of this $
or taking such other actions as Lender may deem necessary or‘appro
this Security Instrument. The term "MERS" includes any successot;
MERS. This appointment shall inure to and bind MERS, its successor an
as well as Lender, untii MERS’ Nominee interest is terminated.

MERS is a separate

ess and teiephone
79-MERS. MERS is
4 obligations of

ppointing a
rnstrument,
strument

2. The Definitions section of the Security Instrurment is further am
the following definition:
"Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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LOAN #: 31590

. TRA SFER OF RIGHTS IN THE PROPERTY

s and agreements under this Securlty Instrument and the Note.
rower irrevocably grants and conveys to Trustee, in trust, with

[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
|QN_ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 14853 Beaver Like'Rd, Mount Vernon,

[Street][City]

WA 98273 ("Property Addres
[State] [Zip Code]

TOGETHER WITH allthe improvements now or he
and all easements, appurtenances, and fixtures now or e
All replacements and additions shall also be covered by thiis
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applicabil
Instrument to be served on Lender must be served on ME
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests grar
to Lender, including, but not limited to, the right to foreclose and s
and {o take any action required of Lender including, but not limited to,-as
releasing this Security Instrument, and substituting a successor trustee:” .

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows

15. Notices. All notices given by Borrower or Lender in connectio
Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT n
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LOAN #: 31590
ument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower’s notice address if sent

ender: Borrower shall promptly notlfy Lender of Borrower's change of
address lf Lende ecifies a procedure for reporting Borrower’s change of address,

any one ttme Any n' ie& 16 Lender shall be given by dehvenng it or by mailing it by first
class mail to Lend dress stated herein unless Lender has designated another
address by noticg 19 | rer. Borrower acknowledges that any notice Borrower
provides to Lender mu . be provided to MERS as Nominee for Lender until
MERS' Nominee int mated Any notice provided by Borrower in connection
with this Security Insyu i ot be deemed to have been given to MERS until
actually received by M notice in connection with this Security Instrument
shall not be deemed to havé kéen given to Lender until actually received by Lender, If
any notice required by this:Secusi trument is also required under Applicable Law,
the Applicable Law require Wil satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANG :0AN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Secunty futment is amended to read as follows:

20. Sale of Note; Change of k.oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Bor Lender acknowledges that until it
directs MERS to assign MERS's Nominee it L in this Security Instrument, MERS
remains the Nominee for Lender, with the! 0 exercise the rights of Lender. A
sale might result in a change in the entity (krpwp‘as the "Loan Servicer”) that collects

oan Servicer, Borrower will
me and address of the

unrelated to a sale of the Note. If there is a chang
be given written notice of the change which wili '}
new Loan Setrvicer, the address to which paymen )
information RESPA requires in connection with a notic

Neither Borrower nor Lender may commence, join, or
action {(as either an individual litigant or the member of a cl
other party's actions pursuant to this Security Instrument or tha
party has breached any provision of, or any duty owed by reas
Instrument, unti! such Borrower or Lender has notified the other party fw
given in compliance with the requirements of Section 15} of such alig

afforded the other party hereto a reasonable period after the giving
take corrective action. If Applicable Law provides a time period wh
before certain action can be taken, that time period will be deemed to b

to Borrower pursuant to Section 22 and the notice of acceleration given t' Bor
pursuant to Section 18 shall be deemed to satisfy the notice and opportun
corrective action provisions of this Section 20.
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LOAN #: 31590
SUBSTITUTE TRUSTEE

n 24 of the Security Instrument is amended to read as follows:

itute Trustee. In accordance with Applicable Law, Lender or MERS may
pointa successor trustee to any Trustee appointed hereunder who has
ut conveyance of the Property, the successor trustee shall succeed
and duties conferred upon Trustee herein and by Applicable Law.

ceased
to all th

BY Sl

OW, Borrower accepts and agrees to the terms and covenants
contained in i

7 b Mavr /& (Seal)
DATE

RICHARD W RATHBUN
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edule “A-1” 01-166068-OFE

216.5 feet of the Southwest % of the Southwest %4 of the Southeast % of Section 18, Township 34




