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Grantee(s)
1. PEOPLES BANK )
2. Guardian Northwest Title rustee
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Assessor's Tax Parcel ID#: 350506-0-008-0109 (P38

Fobert S. Fulton and Kalisa E. Fulton,
dro Woolley, WA 98284

THIS DEED OF TRUST is dated March 28, 201
a married couple, whose address is 6437 State~&
{"Grantor"); PEOPLES BANK, whose mailing address’is” MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to pelow sometimes as “Lender"
“and sometimes as "Beneficiary”); and Guardian Northwest Title +Skagit, whose mailing address
is 1301-B Riverside Drive, Mount Vernon, WA 98273 (refeired to helow as "Trustee”).




DEED OF TRUST
No: 57254771 (Continued) Page 2

session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
sscribed real properly, together with all existing or subsequently erected or affixed buildings,
ﬁxtures. all easements rlghts of way, and appurtenances all water water rights and ditch rights
rofits relating to the real

the "Real Property”)

REVOLVING LINE OF CREDIT
line of credit, with a vanable

Trust secures the Indebtedness including, without limitation, a revolving
which obligates Lender to make advances to Grantor up to the credlt limit

suspended or cancelled; the Cig
remade from time to time, subj
including finance charges on such
temporary overages, other charges, :
paragraph or this paragraph, shall no%

rmtatlon that the total oulslandmg balance owing at any one tlme, not
"a fixed or variable rate or sum as prowded in tha Credit Agreement, any

it Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of “thie balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit e Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subseq advanced. The unpald balance of the revolving line of credit may at
certain times be lower than the amount s ar zeros s A zero balance does not terminate the line of credit or

Grantor hereby assigns as security to Lender,

profits of the Property. This assignment is re
assignment is intended to be specific, perfected al
Grantor a license to collect the Rents and profitg,

ntor's right, title, and interest in and to all leases, Rents, and
in accordance with RCW 65.08.070; the lien created by this
shoate upon the recording of this Deed of Trust. Lender grants to
hich license may be revoked at Lender's option and shall be

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF

TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided
amounts secured by this Deed of Trust as they become due, and s i and in a timely manner perform all of

Grantor's obligations under the Credit Agreement, this Desd of Trust, ;an

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agr s that#Gganlor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default,* :
cantrol of the Property. {(2) use, operate of manags the Property, and (
{this privilege is a licanse from Lender to Grantor automatically revoked 4
relate to the use of the Property or to other limitations on the Property.
for agricultural purposes.

remain in possession and
Rents from the Property
The following provisions
rty is not used principally

Duty 1o Maintain. Grantor shall maintain the Property in good condi
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance n
stripping of or waste on or to the Property or any portion of the Property. Wit
foregoing, Grantor will not remove, or grant to any other party the right to remov
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior

Removal of Improvements. Grantor shali not demolish or remove any Improvem
without Lender's prior written consent. As a condition to the removal of any Improvema
Grantor to make arrangements satisfactory to Lender to replace such Improvements with
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may entar upon th
reasonable times to attend lo Lender's interests and to inspect the Real Property for purp
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall” pros
compliance by all agents, tenants or other persons or entities of every nature whatsoever wh ]
olherwise use or ocoupy the Property in any manner, with all laws, ordinances, and regulations, noky
in effect, of all governmental autherities applicable to the use or occupancy of the Property. Granto
in good faith any such law, ordinance, or regulation and withhold compliance during any procesdin
appropriate appeals, so long as Grantor has nofified Lender in writing prior to deing so and so long as, i
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adglug
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all oth
acts, in addition to those acts set forth above in this section, which from the character and use of the Property a}
reasonably necessary to protect and preserve the Property.
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- CONSENT BY LENDER. Lender may, at Lender's option, (A) declare Immediately due and payable all
dhy this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
ing the indebtedness and impose such other conditions as Lender deems appropriate, upen the sale or
Lender's pnor written consent, of all or any part of the Real Property, or any interest in the Real

efmal or equitable; whethar voluntary or involuntary; whether by outright sale, deed, installment sale
contract for deed, leasehold interest with a term greater than three (3) years, lsase-option
sugnment or transfer of any beneficial interest in or to any land trust holding titie to the Real
mathod of conveyance of an interest in the Real Property. However, this option shall not be
exercise is prohibited by federal law or by Washington law.

llowing provisions relating to the taxes and liens on the Property are part of this Deed of

when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
ewer), fines and impositions levied against or on account of the Property. and shall

dispute over the obliga
is filed as a result of'no

amount sufficient to disc ny costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or* ign.  In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgmeni*before £nfgiCement against the Property, Grantor shall name Lender as an additional
obligee under any surety bond furniZhed! in the contest proceedings.

or assessments and shall authori

pp fiate gavernmaental official to deliver to Lender at any time a written
statement of the taxes and asses i

the Property.

Notice of Construction. Grantor shall no! ander atdeast fifteen (15) days before any work is commenced, any
services are furnished, or any materials a appli ihe Property, if any mechanic’s lien, materialmen's lien, or
other lien could be asserted on account; rvices, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances
improvements.

PROPERTY DAMAGE INSURANCE. The following:
Trust.

coverage endorserments on a replacement basis for the full jrms
Property in an amount sufficient to avoid application of i
clause in favor of Lender, together with such other hazasd agd liabi
Policies shall be written in form, amounts, coverages
company or companies reasonably acceptable to Lend

ce clause, and with a standard mortgagee
nsurance as Lender may reasonably require.
nably acceptable to Lender and issued by a
n request of Lender, will deliver to Lender
ry to Lender, including stipulations that
30) dayg prior written notice to Lendsr. Each
avor of Lender will not be impaired
puld the Real Property be located in
it Agency as a special flood hazard
iighle, within 45 days after notice is

insurance policy also shall include an endorsement provndmg at ¢
in any way by any act, omission or default of Granlor or any othg
an area designated by the Administrator of the Federal Emerger o

gwen by Lender that the Property is located in a special flood h
credit line and the full unpaid principal balance of any prior lien,
maximum policy limits set under the National Flood [nsurance Progra
maintain such insurance for the term of the loan.

Application of Procegds. Grantor shall promptly_ naotify Lender of any los:

f-8ry insurance and apply
the proceeds to the reduction of the Indebtedness, payrnent of any lien affmgun the Fropérty, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoratiol r, Grantor shall repair or
replace the damaged or destrayed Improvements in a manner satisfactory ander shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the pro: “rggsonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. An r
disbursed within 180 days after their receipt and which Lender has not committe

interest, and the remainder, if any, shall be applied to the principal balance of the Indebted
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedne;
in effect, compliance with the insurance provisions contained in the Instrument evids
tndebtedness shall constitute compliance with the insurance provisions under this Deed of Trusi, 14" th extant
compliance with the terms of this Deed of Trust would constitute a duplication of insurance :

proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for div SIO t)
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedne:

LENDER'S EXPENDITURES. |[f Grantor falls (A) to keep the Property free of all taxes, liens, sec
encumbrances, and other claims, (B} lo prowde any reqmred insurance on the Property, (C) to make rer

Lender may do so. If any action or proceeding is commenced that would materially affect Lender's |nterer
Properly, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believe
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will theg
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date
repayment by Grantor. All such expenses will become a part of the Indebledness and, at Lender's option, will [A) be
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be payatile
with any installment payments 1o become due during either (1) the term of any applicable insurance policy; or (2} th
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CONDEMNATION. The following provisions relating to condemn )

greetiant's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
ghall be in addltlon to any other rights or any remedies 1a which Lender may be entitled on account of

nts that: (&) Grantor holds good and marketable title of record to the Property in fee simple,
jiens and encumbrances other than those set forth in the Real Property description or in the
action below or in any title insurance policy, title report, or final title opinion issued in favor
der in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
liver this Deed of Trust to Lender.

the exception in the paragraph above, Grantor warrants and wiil forever defend the
lawful claims of all persons. In the event any action or proceeding is commenced
r the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

Grantor will deliver, or
to permit such particips

Compliance With Law i {s that the Property and Grantor's use of the Property complies with all
existing applicable laws, ¢rdis 3 regulations of governmental authorities.

Survival of Promises. All Hromise: reements, and statements Grantor has made in this Deed of Trust shall
survive the execution ang, tul
and effect until such time

siochs concerning Existing Indebtedness are a part of this Deed of Trust:

geduring the Indebtedness may be secondary and infetior to the lien
ERS" SOLELY AS NOMINEE FOR PECPLES BANK, A STATE
UST RECORDED JUNE 2, 2015 LUNDER AUDITOR'S FILE NO.
Y, WASHINGTON. The existing obligation has a current principal
inal principal amount of $202,000.00. Grantor expressly

the Existing Indebtedness and to prevent any default on
8 svidencing such indebtedness, or any default under any

securing payment of an existi
CHARTERED BAMNK described as

such indebtedness, any default under t
security documents for such indeblednes;

No Madification. Grantor shall not enter i agreement with the holder of any mortgage, deed of trust, or
other security agreement which has prlorrty ver this Deed of Trust by which that agreement is modlfed
amended, extended, or renewed without theprior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such se. 24 agreement without the prior written consent of Lender.

tceedings are a part of this Deed of Trust:

Proceedings. |If any proceeding in condemnation is filed, &
Grantor shall promptly take such steps as may be neceSsasy to deferd the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender hall be er‘nllﬁed to participate in the proceeding and to be
represented in the proceeding by counsel of its own c?'s Grantor's expense, and Grantor wil deliver or
cause to be delivered to Lender such instruments and do Ay be requested by Lender from fime 1o
time to permit such participation.

hall promptly motify Lender in writing, and

Application of Net Proceeds. If all or any part of the Property is ¢ emingnt domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender ma quire that alt or any portion of the
net proceeds of the award be applied to the Indebtedness or theirepair or/restoration of the Property. The net
proceeds of the award shall mean the award after payment of al ia dosts, expenses, and atlorneys' fees
incurred by Trustee or Lender in connection with the condemnatio ?

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITHE llowing provisions relating

to governmental taxes, fees and charges are a part of this Deed of Trust:

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed
security agreement are a part of this Deed of Trust:

doecuments in addition to
tinue Lender's lien on

Current Taxes, Fees and Charges. Upon request by Lender, Grantor sh
this Deed of Trust and take whatever other action is requested by Lender’

incurred in recordlng, perfecting or continuing this Deed of Trusl |ncludir'sg._,_
documentary stamps and other charges for recording or reglstermg this Deed ot T -zrt

of Deed of Trust; (3) atax on this type of Deed of Trust chargeable against the Lefide
Agreement; and (4) a specific tax on all or any portion of the Indebtadness or
interest made by Grantor.

Bubsequent Taxes. If any tax to which this section applies is enacted subsequent to the'd
avariable remedies for an Event of Default as provided below unless Grantor either (1}

becomes delinquent, ar (2} contests the tax as provided above in the Taxes and Liens sectiGn
Lender cash or a sufficient corporate surety bond or ather security satisfactory to Lender.

Security Agreement. This instrument shall constitute a Security Agreement to the extent any ofithe Priparty

as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
and confinue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust is
real property records, Lender may, at any time and without further autherization from Granter, file exécuted
counierparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimbur
Lender for all expenses incurred in perecting or continuing this security interest. Upen default, Grantor shall rj
remove, sever of detach the Personal Property from the Property. Upon default, Grantor shall assemble a
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t any time, and from lime to time, upon request of Lender, Grantor will make, execute and
be made, executed or delivered, to Lender or to Lender's designee, and when requested by
ad; recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
deem approprlate any and all such mortgages deeds of frust, securlty deeds secumy

the liens and security interests created by this Deed of Trust on the Property.
acquired by Grantor, Unless prohibited by law or Lender agrees to the contrary in

Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph. )

Attorney-in-Fact. If Geanigh fgil
for and in the name of Granft rantor's axpense. For such purposes, Grantor hereby irrevocably appoints
i e purpose of making, executing, delivering, filing, recording, and doing all
other things as may be ripcgssary ofigesirable, in Lender's sale opinion, to accomplish the matters refemred to in

the preceding paragraph.

a request for full reconveyance anc/shall execyte~dad deliver to Grantor suitable statements of termination of any
financing statement on file eviden ; rity interest in the Rents and the Personal Property. Any

i g d by applicable law. The grantee in any reconveyance may be
described as the "person or persons legafiyiefitied thereto”, and the recitals in the reconveyance of any maiters or
facts shall be conclusive proof of the truthfulne ny sugh matters or facts.

EVENTS OF DEFAULT. Grantor will be in defguitund
commits fraud or makes a material mlsrepres riati
include, for example, a false statement about’ “Gr
financial condition. {B) Grantor does not meet
inaction adversely affects the collateral or Lends:
maintain required insurance, waste or destructive ug
the account, transfer of tille or sale of the dwe

eed of Trust if any of the following happen: (A) Grantor
dny time in connection with the Credit Agreement, This can
income, assets, liabilities, or any other aspects of Grantor's
payment terms of the Credit Agreement. (C) Grantor's action or
ights in the collateral, This can include, for example, failure to
the dwelling, failure fo pay taxes, death of all persons liable on
creation © senior lien on the dwelling without Lender's
r the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defaul
Trustee or Lender may exercise any ong or more of the followi

r this Deed of Trust, at any time thereafter,

Election of Remedies. All of Lender's rights and ren
together., An election by Lender to choose any one re
Lender decides to spend money or to perform any of Gran
failure to do so, that decision by Lender will not affect Lendéi‘s
Lender's remedies.

of bar Lender from using any other remedy. |If
Idaticits uader this Deed of Trust, after Grantor's

Accelerate Indebtedness. Lender shall have the right at its op
due and payable.

UCC Remedles. With respect to all or any part of the Personal Prope
remedies of a secured party under the Uniform Commercial Code.

of and manage the
1| proceeds over and

Collect Rents. Lender shall have the right, without notice to Grantor to toke, poss'e,,
Property and collect the Rents, including amounts past due and unpaid, dad a
above Lender's costs, against the indebiedness. in furtherance of this righ
other user of the Property to make payments of rent or use fees directly to Lend
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact t

or other users to Lender in response to Lender's demand shall satisfy the obiigatid
made, whether or not any proper grounds for the demand existed. Lender may exerci
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessiol
the Property, with the power to protect and preserve the Properly, to operate the Propeily
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and’
the raceivership, against the Indebiedness. The receiver may serve without bond if permlt{e
right to the appoiniment of a receiver shall exist whether or not the apparent value of the F’rogw [
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person drom
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Properly after the Property is séld
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor,
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's opti i
pay a reasonable rentai for the use of the Property, or (2} vacate the Property immediately upon the geman
Lender,

Other Remedies, Trustse or Lender shall have any other right or remedy provided in this Deed of Trus
Credit Agreement or availabie at law or in equity.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the Perso
Property or of the time after which any private sale or other intended disposition of the Personal Property is to !;e
made. Reasanable notice shall mean notice given at least ten (10) days before the time of the sale or dispositiory
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f the Personal Property may be made in conjunction with any sale of the Reat Propearty.

- Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
‘roperty together ar separately, in one sale or by separate sales. Lender shall be antitled to bid at any

Whether or not any court action Is involved, and to the extent not prohibited by law, all
ender |ncurs that in Lender's opinion are necessary at any time for the protection of its

dit Agreemeni rate from the date of the expenditure until repaid. Expenses covered by this
limitation, however subject to any limits under applicable law, Lender's attorneys' fees
es, whether or not there is a lawsuit, including attorneys' fees and expenses for

and Lender's Iegaf e
: ding efforts to modify or vacate any automatic stay or in}unction), appeals, and any

bankrupley p
anticipated

EE. The following provisions relating to the powers and obligations of Trustee

{pursuant to Lender's insts rt'pf this Deed of Trust:

Powers of Trustee. In a poa
take the foilowing actions vgrth respiet’to the Property upon the written request of Lender and Grantor: (a) join in
30 W plat ofithe:fReal Property, including the dedication of streets or other rlghts to the
r creafing any restriction on the Real Property; and (c) join in any
subordlnatlon or other agreema-zt 'affsmt'ng is Deed of Trust or the interest of Lander under this Deed of Trust.

Obligations to Notify. Trustee gh
trust deed or lien, of of any ady
required by applicable law, or unl

ﬁg in which Grantor, Lender, or Trustee shall be a party, uniess
Forsproceeding is brought by Trustee.

guired for Trustee under applicable law. In addition to the rights
Fall or Dy part of the Property_. tr_\e Trustee shall have the right to

Trustee. Trustee shall meet all quikit
and remedies set forth above, with res

accordance with and to the full extent prg wficable law.

from time to time appoint 8 successor Trusiee to any Trustee
ent executed and acknowledged by Lender and recorded in the
Washington. The instrument shall contain, in addition to all other
riginal Lender, Trustee, and Grantor, the book and page or the
ecorded, a he name and address of the successor trustee,
der or its successors in interest, The successor
i tfu_a title, power, and duties conferred upon the

Successor Trustee. Lender, at Lender's of
appointed under this Deed of Trust by an st
office of the recorder of Skagit County, Staté
matters required by state law, the names of 1
Auditor's File Number where this Deed of Tru
and the instrument shall be executed and ackno

Trustee in this Deed of Trust and by applicable law. Thig:
exclusion of all other provisions for substitution.

wed by law to be given in another manner,
imitation any notice of default and any
livered, when actually received by
Vrecognized overnight courier, of, if

any notice required to be given under this Deed of Trust, ifgiGding’
notice of sale shall be given in writing, and shall be effectiv
telefacsimile (unless otherwise required by law), when deposited
mailed, when deposited in the United States mail, as first class, certif]
the addresses shown near the beginning of this Oeed of Trust, All g ;
any lien which has priority over this Deed of Trust shall be senl to LUefider's adgress, as shown near the beginning of
this Deed of Trust. Any persen may change his or her address for 'this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the pu;p he.siotice is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informé :

Subject to applicable law, and except for notice required or allowed by law t
mare than one Grantor, any nolice given by Lender to any Grantor is deemed
be Grantor's responsibility to tell the others of the notice from Lender.

nother manner, if there is
en to all Grantors, It will

ntor's entire agreement
*change or amendment to

Amendments. What is written in this Deed of Trust and in the Related Docemants |
with Lender concerning the matters covered by this Deed of Trust. To be effectives’al
this Deed of Trust must be in writing and must beg signed by whoever will be bourid oF

estate in the Property at any titme held by or for the benefit of Lender in any capacity, wi
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender
preempted by federal law, the laws of the State of Washington without regard to its conilict
This Deed of Trust has been accepted by Lender in the State of Washington.

Cholee of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to th
courts of Skagit County, State of Washington.

references to Grantor shall mean each and every Grantor. This means that each Grantor signiy
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will nat give up any of Lender's rights under this Deed
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not megn &
Lender has given up that right. If Lender does agree in writing to give up one of Lenders rights, that doiss n
mean Grantor wili not have to comply with the other provisions of this Deed of Trust. Grantor also understan
that if Lender doas consent to a request, that does not mean that Grantor will not have to get Lender's consen
again if the situation happens again. Grantor further understands that just because Lender consents lo one X
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rantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
Srantor walves presentment, demand for payment, protest, and notice of dishonor.

If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
will not mean that the rest of this Deed of Trust will not be valid or enforced.  Therefore, a court will

signs. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
t &hall be binding upon and inure to the benefit of the pames. their SUCCESSOrs and assigns If

is of the essence in the performance of this Deed of Trust.

Waive Jury. to, this Deed of Trust hereby waive the right to any-jury tri ny action, proceeding, or
counterclai Y ;aarty against any other party. (initlal Here > }

Waiver of Horhestead"Exe plia

Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the Stats i

DEFINITIONS. The followi ds shall have the following meanings when used in this Deed of Trust:

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Beneficlaty, The word !

Borrower. The word "Bgrigiwer”
co-makers signing the Crg

Robert S. Fuiton and Kalisa E, Fulton and includes all co-signers and
nd all their successors and assigns.

Credit Aﬂreqment. The Hireement” mean the credit agreement dated March 28, 2018, with
credit fimit of $20 i

modifications of, refinancing \ n‘ iidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CRERIT AGREEMENT GCONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deer of T this Deed of Trust among Grantor, Lender, and Trustee, and
i i urity interest pravisions relating to the Personal Property and

] mean_gny of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Exis! 9 Indgbtedness” mean the indebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor* means Robert 3. %ulton and Kalisa E. Fulton.

Improvements. The word "Improvements” mgans all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, fa s, additions,#gplacements and other construction on the Real
Property. ‘

Indebtedness. The word “Indebtedness” means all pringipz t, and other amounts, costs and expenses
payable under the Credit Agreement or Relaled Doslimgnts, together with all renewals of, extensions of,
meodifications of, consolidations of and substitutions ™ it Agreement or Related Documents and any
amounts expended or advanced by Lender to discharg ' offligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed ¢f ! r with interest on such amounts as
provided in this Deed of Trust. ‘

Lender. The word "Lender” means PEOPLES BANK, ils succe; and*gassigns. The wards "successors or
assigns" mean any person or company that acquires any interest fn the Credit; eement.

s, and other articles of personal

together with all accessions, parts, and addmons 1o alf ,reglsicemg
property; and together with all issues and- prof ts, thereon and-procesds
proceeds and refunds of premiums) from any sale or othpr d|5p¢«sluon of t

Property. The word "Property” means oollecuvely th? ﬁqgl Propeﬂy and f

Real Property. The words "Real Property" mpan the raal property mtére
Deed of Trust. et :

afi-aybstitutions for, any of such
~without limitation all insurance

Related Documents. The words "Retated Décuments mgamall promiss s Eredit agreements, loan
agreements, security agreements, mortgages; dagd'so; trifst s@cutity deeds, colliterd mortgag,es and all other
instruments, agreements and documenls whather now qr!ﬁéreafter existing, eue{*uted in fection with the

other benefits derived from the Property.

Trustee. The word "Trustee" means Guardian Northwest Title - Skagit, whose mailing addr
Orive, Mount Vernon, WA 98273 and any substitute or successor trustees. :

SF on

. Fuiton
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INDIVIDUAL ACKNOWLEDGMENT

undersigned Notary Public, personally appeared Robert S. Fulten and Kalisa E. Fulton,
ved to me on the basis of satiefactory evidence to be the individuals described in and
st, and acknowledged that they signed the Desd of Trust as their free and voluntary act
es therein mentioned.

29‘“\' day of M&U’L’:A , 20 /g

and deed, for the useg’an

Given undeg my h

Ay

Residing at L

My commission expires _ "7 23‘0#26 \g

VEYANCE

The undersigned is the legal owner aggd”holde
requested, upon payment of all sums ovi
right, title and interest now held by you under

ness secured by this Deed of Trust. You are hereby
o reconvey without warranty, to the persons entitled thereto, the

Date: Benefictary:
By:
Its:
LaserPro, Ver. 17.4.10.006 Copr.
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