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DEFINITIONS

Words used in multiple sections of this document ‘
Sections 3, 11, 13, 18, 20 and 21. Certain rules regargin
are also provided in Section 16.

(A} "Security Instrument” means this document, which is dajed M
together with afl Riders to this document.

(B} "Borrower” is KARL G TALLMAN AND RENEE C T.

#b low and other words are defined in
f words used in this document

286, 2018,
MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Academy Mortgage Corporation.

organized a Ag under the

Lenderis  a UT Corporation,
s agdress is

laws of Utah.
339 West 13480 South , Drapsr, UT 84020.

(D) "Trustee” is Land Title and Escrow Company, 111 East George Hopper Roa
WA 98233.

(E) "MERS” is the Mortgage Flectronic Registration Systems, Inc. Lender has appointed M
nominee for L.ender for this loan, and attached a MERS Rider 1o this Security Instrument, to be ex
Barrower, which further describes the relationship between Lender and MERS, and which is incorp
into and amends and supplements this Security Instrument.
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LOAN #: 5386141
"Ngte” means the promissory note signed by Borrower and dated March 26, 2018.
MOl states that Borrower owes Lender  ONE HUNDRED NINETY EIGHT THOUSAND AND

ga******************!‘****tk******i*******t**t*t#tttt*************

$198,000.00 ) plus interest. Borrower has promised to pay this debt in regular
nts and to pay the debt in full not later than  April 1, 2048.

ed by Barrawer [check hox as applicable]:
{_] Condominium Rider [l Second Home Rider
[x] Planned Unit Development Rider [ V.A. Rider
] Biweekly Payment Rider

egistration Systems, Inc. Rider

ees, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium association, homeowners

tmct or authorize a financial mstltutlon to debit or credit an
i tg, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telep nsfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those ite are described in Section 3.

(N) "Miscellaneous Proceeds” means,an; comppensation, settlement, award of damages, or proceeds
paid by any third party (cther than insur - 5 paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Fropgriy: (u) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condefngition; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
(0) "Mortgage Insurance” means insurance |
on, the Loan,
(P} “Periodic Payment” means the regufarly schedule ar
the Note, plus (i} any amounts under Section 3 of this'Sgturit
(Q) "RESPA” mgans the Real Estate Settlement Pricedures
menting regulation, Regulation X {12 C.F.R. Part 1024};
additional or successor legislation or regulation that goveig
Instrument, "RESPA” refers to all requirernents and restricti
related mortgage loan" even if the Loan does notqualify as a "fi
(R) "Successor in Interest of Borrower” means any party
or not that party has assumed Borrower’s obligations under th

account, Such term includes, bu

otecting Lender against the nonpayment of, or default

due for (i) principal and interest under
trument.

12 U.S.C. §2601 et seq.} and its imple-
ight be amended from time to ime, or any
subject matter. As used in this Security
ke imposed in regard 1o a “federally
ally relitéd mortgage loan™ under RESPA,
t Has taken title to the Property, whether
or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
so0rs and assigns) and the successors and assigns of MERS. This S
(i) the repayment of the Loan, and all renewals, extensions and m
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust;
described property located in the County of Skagit

[Type of Recording Jurisdiction] .
Lot 30, "SKYLINE NO. 3," as per plat recorded in Volume 9 of Plats, p&ges
Skagit County, Washington.

r Lekder and Lender’s succes-
i ent secures to Lender:
he Note; and (it} the

nd 55, records of

Situate in the City of Anacortes, County of Skagit, State of Washington.
Lot 30, Skyline #3
APN #: 3819-000-030-0009 (P59135)
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LOAN #: 5386141
ch currently has the address of 2005 Bradley Drive, Anacortes,

[Street} [City]
jFigton 98221 (“Property Address"):

[Zip Code]

ETHER WITH all the improvermnents now or hereafter erected on the property, and all easements,
| and fixtures now or hereafter a part of the property. All repiacements and additions shall
by this Security instrument. All of the foregoing is referred to in this Security Instrument as
séitw” Boirewer understands and agrees that MERS holds only legal title to the interests granted

dhizsSecunity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
5 successors and assigns) has the right: to exercise any or all of those interests,
md fo, the r|ght to foreclose and seH the Property; and to take any action required of

TS that Borrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-

covenants with limiteds
property.

UNIF ORM COVENANT S, Borro
1. Payment of Princip.
Borrower shall pay when due t
prepayment charges and late chac
[terns pursuant to Section 3. Payriepts

d Lender covenant and agree as follows:

Escrow ltems, Prepayment Charges, and Late Charges.
Cipal of, and interest on, the debt evidenced by the Note and any
s dye-dfider the Note, Borrower shall also pay funds for Escrow
sider the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheg) instrument received by Lender as payment under the Note
or this Security Instrument is returned & er unpaid, Lender may require that any or all subsequent
payments due under the Note and this S unty i ent be made in one or more of the following forms,
as selected by Lender: (a) cash; {b) mg c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check ‘wn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o lectronic Funds Transfer.

Payments are deemed received by Le when received at the location designated in the Note or at
such other location as may be designated by* énder in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if thé payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym i
current, without waiver of any rights hereunder or preg
payments in the future, but Lender is not obligated t¢
accepted. if each Periodic Paymentis applied as of it
est on unapplied funds. Lender may hold such unappli

ights to refuse such payment or partial
‘ yments at the time such payments are
¢hue date, then Lender nead not pay inter-
mnti Barower makes payment to bring the
-ofitime, | ender shall either apply such
funds or return them to Borrower. If not applied earlier, such fundswill be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No o hich Borrower might have now
or in the future against Lender shiall refieve Barrower from m ts due under the Note and this
is Security Instrument.
this Secticn 2, all pay-
riority: (@) interest due
. Such payments shall
ing amounts shall
strument, and then
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2. Application of Payments or Proceeds. Except as otheivis
ments accepted and applied by Lender shall be applied in the follow
under the Note; (b} principal due under the Note; (¢} amounts due u
be applied to each Periodic Payment in the order in which it became due. Any:pe
be applied first to late charges, second to any other amounts due undex fiig-Secu
to reduce the principal balance of the Note.
_ If Lender receives a payment from Borrower for a delinquent Periodic Pa

late charge. iIf more than one Periodic Payment is outstanding, Lender may ‘af
from Borrower to the repayment of the Periodic Payments if, and to the extent:
paid in full. To the extent that any excess exists after the payment is applied to thertu
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the Noté

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Peb

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pa
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment.gf ar
for: (a) taxes and assessments and other items which can attain priority over this Security IEStrd
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, *
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort
ance premiums in accordance with the provisions of Section 10, These items are called "Escrow
At origination or at any time during the term of the L oan, Lender may require that Community Assodi:
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LOAN #: 5386141
es, Eees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
Ae an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under
‘ction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
orrta,pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
: ds.for any or all Escrow ltems at any time., Any such waiver may only be in writing. In the event

receipts evige cing such payment within such time period as ‘Lender may reqmre Borrower’s obligation

fi payrients and to provide receipts shall for all purposes be deemed to be a covenant and
agreememi ritaied in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
is h!lgated o pay Escrow ltems dlrectly pursuant to a waiver, and Borrower fails 10 pay

lFther Be obhgated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver ag r all Escrow ltems at any time by a notice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, e Vc?l?ct and haold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified yndet RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender S : the amount of Funds due on the basis of current data and reasonable

The Funds shall bes
ity, or entity (including Le

the escrow account or venfyt
and Applicable Law permits Lend make such a charge. Unless an agreement is made in writing or
Applicable Law requires interes «gitthe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the ! vgr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendeg
Funds as required by RESPA. '

defined under RESPA, Lender shall not; dwer as required by RESPA, and Borrower shall pay to
¢ shortage in accordance with RESPA, but in no more than

F unds held in escrow, as defined under RESPA, Lender

I pay to Lender the amount necessary to

ore than 12 monthly payments.

rrument, Lender shall promptly refund to

make up the deficiency in accordance with REEF’A but i
Upon payment in full of all sums secured by this Se

utable to the Property which can attain priority over this
rents on the Property, if any, and Communlty Associatio

strument, leasehold payments or ground
esrang Assessments, if any. To the extent
ann "‘rprovided in Section 3.

ender’s opinion operate to
prevent the enforcement of the lien while those proceedlngs are’ ee“idlng ) r'e!y until such procecdings

the lien to this Security Instrument. If Lender determines that any paﬂ f the Pfoperty is subject to a lien
which can attain priority over this Security Instrument, Lender may g tice identifying the
lien. Within 10 days of the date on which that notice is given, Borrow lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvernents now
the Property insured against loss by fire, hazards included within the term "ext Z
other hazards including, but not limited to, earthquakes and floeds, for which Lérder req
This insurance shall be maintained in the amounts {including deductible levels) ang’
L ender requires. What Lender requires pursuant to the preceding sentences can ¢ ‘
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower.5 nder's
right to disapprove Borrower’s choice, which right shalt not be exercised unreasonably. 1. e [
Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zon
certification and tracking services; or {b) a one-time charge for flood zone determination’z
services and subsequent charges each time remappings or similar changes occur which rea
affect such determination or certification, Borrower shall also be responsible for the paymen|
imposed by the Federal Emergency Management Agency in connection with the review of any, figo
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ifisu
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 5386141
Zaticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

arg or liability and might provide greater or lesser coverage than was previously in effect. Borrower
iowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
1dt,Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
begont addmo%nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

equires, Borrower shall promptly give to Lender all receipts of paid premiums and
rrgier obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or de
shall name | enderas:
y er shall give prampt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
deds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible
dl. During such repair and restoration penod Lender shall have the

may make proof f los:
in er[lr‘lg any |n5urance pi‘

right to hald such instsings
ensure the work has bee_
undertaken promptly. Len'f

Applicable Law requires inte s e
pay Borrower any interest or ea
retained by Borrower shail not B

on suchri msurance proceeds, Lender shail not be required 1o
n such proceeds. Fees for public adjusters, or other third parties,
d ot ff“ti‘ze insurance proceeds and shall be the s0le oblrgatron of

provided for in Section 2.

If Borrower abandons the Property;
claim and related matters. If Borrower dee
insurance carrier has offered to settle a cla
period will begin when the: notice is given.

way file, negotiate and settle any available insurance
spond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
her event, or if Lender acquires the Property under Sec-
: orrower's rights to any insurance proceeds

other of Borrower’s rights (other than the right to any r unearned premiums paid by Borrower)
under all insurance policies covering the Property, i h rights are applicable to the coverage
of the Property. Lender may use the insurance procgeds erthe repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inst

6. Occupancy.Borrower shalloccupy, establish, ar

agrees in writing, which consent shall not be unreasonably wi
exist which are beyond Borrawer’s control.

proceeds for the repairs and restoration in a single payment or in a series of progress ﬁayments as the
work is completed. If the insurance or condemnatlon proceeds are not suffig; Nt te eealr restore the
restoration,

Lender or its agent may make reasonable entries upon and inspections of the Pro
sonable cause, Lender may inspect the interior of the improvements on the Propest
Borrower notice at the time of or prior to such an interior inspection specifying such F

Borrower Or any persons or entities actrng at the direction of Borrower or with Borrower*
consent gave materially false, misleading, or inaccurate information or statements to Lenﬂ
provide Lender with material information} in connection with the Loan. Material represcata o
but are not limited to, representations concerning Borrower's occupancy of the Property ag B
principal residence. ‘
9. Protection of Lender’s interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instry
there is alegal proceeding that might significantly affect Lender’s interest in the Property and/or righis |
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forfeity
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LOAN #: 5386141

forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or (ckBgrrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
riate to protect Lender’s interest in the Property and rights under this Security Instrument, including
jdfor assessing the value of the Property, and securing andfor repairing the Property. Lender's
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b} appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
gcuring the Property inciudes, but is not limited to, entering the Property to make repairs,
. repiage or board up doors and windows, drain water from pipes, eliminate building or other
angerous conditions, and have utilities tumed on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. Itis
rs na liability for not taking any or all actions authorized under this Section 9.

secured by this Sec) 't\r trument. These amounts shall bear interest at the Note rate from the date of
disbursement anctshall i

easehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borr ot, wrthout the express written consent of Lender, alter or amend the

ground lease. If Borrower-acgl

that previously provided suchins
ments toward the premiums for
coverage substantially equivale:
equivalent to the cost to Borrower
gage insurer selected by Lender. |

/ r’fgage Insurance previousty in effect, at a cost substantlally
fortgage Insurance previously in effect, from an alternate mort-

notwithstanding the fact that the Loanis Lﬁt paid in full, and Lender shall not he required to pay Bor—
rower any interest or earnings on such lossreServe. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the am and for the period that Lender requires) pravided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgéige Insurane Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirec & separately designated payments toward
the premiums for Mortgage insurance, Borrower shaif pa emiums required to maimtain Mortgage
Insurance in effect, or 10 provide a non-refundable fpss antil Lender's requirement for Mortgage
Insurance ends in accordance with any written agrese Etween Borrower and Lender providing for
such termination or until termination is required by Appfi Nwthing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity tha ]
incur if Borrower does not repay the Loan as agreed. Borrowey i arty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such ing i
enter intc agreements with other parties that share or modify the duee josses. These agreements
are on terms and conditions that are satisfactory to the mortgage-ii§ &r and the other party (or parties}
to these agreements. These agreements may require the mortgage i i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note; anefr{_]er g, any reinsurer, any
tly) amounts that derive

an affiliate of Lender takes a share of the insurer's rlsk in exchange for a sk
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower'fias at
Mortgage Insurance, or any other terms of the Loan. Such agreements will not jrh

(b} Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othei,)
may include the right to receive certain disclosures, to request and obtain cang ‘
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ahgior }  TEC
arvefund of any Mortgage Insurance premiums that were unearned at the time of such gan¢
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

the Property, if the restoration or repair is economically feasible and Lender's security is not less
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LOAN #: 5386141
Fing such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
r’ider has had an opportunity to inspect such Property to ensure the work has been completed to
er's satisfaction, prowded that such inspection shall be undertaken promptly. Lender may pay for
i d restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made: in writing or Applicable Law requires interest to be paid on such
Proceeds. Lender shall not be required ta pay Borrower any interest or earnings on such
Proceeds {f the: restoration or repair is not economically feasible or Lender’s security would

155 Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the

tion, or loss in value v
taking, destruction, origss

Inthe event of a partial
of the Property immediate:
of the sums secured imme
and Lender otherwise agree'in.w tln ,
by this Security Instrument whether grnot the sums are then due.

If the: Property is abandoned by ‘or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senfense te'make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30.ays Jhe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds e tiorn or repair of the Property or to the sums secured
by this Security Instrument, whether or "Opposing Party” means the third party that owes

e fair market value of the Property immediately before the partial
1y balance shall be paid to Borrower.

ction, or loss in value of the Praperty in which the fair market value
partial taking, destruction, or loss in value is less than the amount

Miscellaneous Proceeds.
Borrower shall be in default if any ac
Lender's judgment, could result in forfeit

r proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender’s

acceleration has occurred, reinstate as provideﬁ in Section#
dismissed with a ruling that, in Lender’s judgment, pregifids
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributab
are hereby assigned and shall be paid to Lender.
All Miscellaneous fProceeds that are not applied to e
in the order provided for in Sectlon 2. ‘

ce proceedmgs againstany
ise modify amortization
by the original Borrower
of any Successors in Interest of Borrower. Any forbearance by Len ing any right or remedy
including, without limitation, Lender’s acceptance of payments from entities or Successors
in Interest of Borrower or in amounts less than the amount then due, I
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bo Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and sev any Borrower
who co-signs this Security Instrument but does not execute the Note {a “co- signing this
Security Instrument only to mortgage grant and convey the co-signer's inte : y under the

make any accommodations with regard to the terms of this Security Instrument
Co-signet’s consent. :
Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who ags:
oblrgatmns under this Security Instrument in writing, and is approved by Lender, shail g
rower’s rights and benefits under this Security instrument. Borrower shall not be released f
obligations and liability under this Security Instrument unless Lender agrees to such release i

benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connecti

rower’s defaull, for the purpose of protecting Lender's interest in the Property and rights under thisiSe

Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
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‘ LOAN #: 5386141
o any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Berreives shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ars expressly prohibited by this Security Instrument or by Applicable Law.

‘ an is subject to a law which sets maximum loan charges, and that law is finally interpreted
iterest or other loan charges collected or to be collected in connection with the Loan exceed
itted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he _permitted limit; and (b) any sums already collected from Borrower which exceeded

eated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by

given by Borrower or Lender in connection with this Security Instrument must
arrower in connection with this Security Instrument shall be deemed to have

_*i
Appllcable Law expressly
Borrower has designate
Lender of Borrower’sgfs

fes otherwise. The notice address shall be the Property Address unless
aubglitute notice addrass by notice o Lender, Borrower shall promptly notify
ige-of addt

may be only one designate
Lender shall be given by cﬁle' vering

Security Instrument shall not
any notice required by this Securi y
requiremnent will satisfy the corre

46 have been given to Lender untl actualfy Feceived by Lender. If
strument is also required under Applicable | aw, the Applicable Law
hding reqlirement under this Security Instrument.

il Rules

contained in this Security Instrument af l}jér:t
Applicable Law might explicitly or implicitly allow

ny requirements and limitations of Applicable Law.
arties to agree by contract or it might be silent, but
such silence shall not be construed as & prohikitioet against agreement by contract. In the event that any
provision or clause of this Security Instruri e Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securityfngtrument or the Note which can be given effect without the
conflicting provision.

take any action.
17. Borrower's Copy. Borrower shali be given’
18. Transfer of the Property ora Beneficial in

If all or any part of the Property or any Interestin the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of alt®gtim:
However, this option shall not be exercised by Lender if such exeses

If Lender exercises this option, Lender shall give Borrower notige & ration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accerdance with Section 15
within which Borrower must pay all sums secured by this Security Instéuiment. If B rrower fails to pay these
sums prior 1o the expiration of this period, L.ender may invoke any remieds
Instrument without further notice or demand on Borrower.

198. Borrower's Right to Reinstate After Acceleration. If Borrower mget
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any pa
Security Instrument; (b) such other period as Applicable Law might specify for t
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Borrower: (a) pays Lender all sums which then would be due under this Securi
Mote as if no acceleration had occurred; (D) cures any default of any other covenanj:
pays all expenses incurred in enforcing this Security Instrument, inciuding, but not lirite
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the'gurias
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) také
as Lender may reasonably require to assure that Lender’s interest in the Property and""‘zj jhts,
Security Instrument, and Borrower'’s obligation to pay the sums secured by this Security Insprume:
continue unchanged. Lender may require that Borrower pay such reinstatement sums anc >
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cefiifiad che K
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a i
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds#tapsfe
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall ,__em

3 any time prior
optained in this
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Iy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

wration under Sectior 18,

0 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ek {together with this Security Instrument} can be sold one or more tlmes without pnor notice 1o

of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
tian the purchaser of the Note, the mortgage loan servicing obligations to Borrawer

er may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
| such Borrower or Lender has notified the other party {(with such notice

¢ the giving of such notice to take corrective action, If Applicable
1 elapse before certain action can be taken, that time period will be

21. Hazardous Substance

sed in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or i o

jstances, pollutants, or wastes by Environmental Law and
. gther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvén ifils containing asbestos or formaldehyde, and radioactive
materials; (b} "Environmental Law" means fﬁ'deral_!aws and laws of the jurisdiction where the Property
is located that relate to health, safety or n\ﬂronm | protection; {c} "Environmental Cleanup” includes
any response action, remedial action, ¢ ction, as defined in Environmental Law; and (d} an
"Erwironmental Condition” means a coudiiiondhat can cause, contribute to, or otherwise trigger an

Environmental Cleanup.

Borrower shall not cause or permit the prgsence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substan on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectikig the Prof a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or { wh 1, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad the value of the Property. The preced-
ing two sentences shall not apply to the presence on the Property of small quantities of
Hazardous Substances that are generally recognized.1c. priate to normal residential uses and to
maintenance of the Property (including, but not limited ki rs-glbstances in consumer products).

Borrower shall promptly give Lender written notice d'{a igation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or £ involving the Property and any
Hazardous Substance or Environmental Law of which Borr al knowledge, (b} any Environ-
mental Condition, including but not limited ta, any spiliing, leakig
of any Hazardous Substance, and (c) any condition caused s8ncR-MSe or release of a Hazard-
ous Substance which adversely affects the value of the Property» grns, or is notified by any
governmental or regulatory authority, or any private party, that any rgmgval ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrowér shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing eate any obligation on
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwis

secured by this Security Instrument and sale of the Property at publlc auction at-
than 120 days in the future. The notice shall further inform Borrower of the right teeih &atn_a_ fter
acceleration, the right to bring a court action to assert the non-existence of a defautt oi an her
defense of Borrower to acceleration and sale, and any other matters requiredto b
notice by Applicable Law. If the default is not cured on or before the date speclfled i
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further derand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred irtpu sui 1]
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’fee:
and costs of titie evidence,

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 5386141
if Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

pearsons as Applicable Law may require. After the time required by Applicable Law and
ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

Il expenses of the sale, mcludmg, but not limited to, reasonable Trustee's
It sums secured by this Security Instrument; and (c) any excess to the

the sale took pﬁﬂce .
23. Reconveyance.
request Trustee to reco

s pei ﬁx{ed hereunder who has ceased to act. Without conveyance of
the Property, the successor tr vall.succeed to all the title, power and duties conferred upon Trustee

herein and by Applicable Law.

26 Attorneys’ Fees Lend
any action or proceeding to constr

ORAL AGREEMENTS OR ORAL C
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

corded with it.

3 B 27 - l_%_(Seal)

DATE

KARL GTALLM

5»—2’]'1 S/ (Seal)

"~ DATE

RENEE C TALLMAN
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COUNTY OF S8:

ersonally appeared hefore me KARL G TALLMAN AND RENEE C TALLMAN to
individual party/parties described in and who executed the within and

nt, and acknowledged that hefshe/they signed the same as his/heritheir free
and deed, for the uses and purposes therein mentioned.

¢my tiand and official seal this day of ,

Notary Public in and for the State of
Washington, residing at

Lender: Academy Mortga
NMLS 1D: 3113

Loan Originator: Andrya Corra
NMLS 1D: 664737
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\.notary public or other officer completing this certificate
efifies only the identity of the individual who signed the
seurent fo which this cerlificate is attached, and not the

('g‘before me, %”A/ /@5

peared 7L )% 7 LE0)
Tpic Bpon

3

- who proved ic me on the ef salisfactory evidence o be the person{s)
whose name(s) is ubscribed 1o | within instrument and acknowledged o
me that he/shefifleyexecuted e in histherfiHeir' authorized capacity{ies).

and that by ﬁislherl@ignature n the instrument the person(s), or the entity
upon behalf of whiciy the person(s

| ceriffy under PENALTY OF PERJURY
CALIFORNIA that the foregoing paragr:

WITNESS my hand and official seal.

ADDITIONAL DOCUMENT DEJAILS (Optional, Used for Document Security)

A
=,

- 7 y o~ “-.--
Name/Title of Document: __ 2 7Alee 57
Document Date: Z - R7. / J




LOAN #: 5386141
MIN: 1000608-21003310564-1

PLANNED UNIT DEVELOPMENT RIDER

THIS F UNIT DEVELOPMENT RIDER is made this 26th day of
March, 2018 - %  andis incorporated into and shall be deemed to amend and
suppiement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same da ven by the undersigned (the "Borrower”) to secure Borrower's Note

{the "Lender”)
the Property described in the Security Instrument and

The Property includes, buts

fimited to, a parcel of land improved with a dwelling,
together with other such parce

s and certain common areas and facilities, as described

(the "Declaration”).
The Property is a part of a plannedl uhitdevelopment known as Skyline Beach Club

(the "PUD"). The Property also includes Borrower's interestinthe homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the‘cgvena
Securiti_y, Instrument, Borrower and Lenderfutther
UD Obligations. Borrower shall performll
PUD’s Constituent Documents. The “"Constituest”
(i) articles of incorporation, trustinstrument or an
the Owners Association; and (iii) any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents.s ="
B. Property Insurance. So long as the Owners-A
generally accepted insurance carrier, a "master” or “blanket’,
which is satisfactor?r to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the penods and againstioss by fire snazards included
within the term “extended coverage,” and any other haza g, but not limited
to, earthquakes and floods, for which Lender requires insurance #hed: (i) Lenderwaives

and agreements made in the
yenant and agree as follows:
rrower 's obligations under the
uments” are the (i) Declaration;
eglivalent document which creates
rules sriregulations of the Owners
dues and assessments

the provision in Section 3 ‘for the Periodic Payment to Lender of the ""arly premium
installments for property insurance on the Property; and (ii} Borrower 's‘obiigation under
Section 5 to maintain property insurance coverage on the Prop deer ﬁi satisfied

to the extent that the required coverage is provided by the Owners
What Lender requires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided b%; the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu ef
repair following a loss to the Property, or to common areas and facilities ofhe Pl
proceeds payable to Borrower are hereby assigned and shall be paidto Le der
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender.
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LOAN #: 5386141
Condgemnation. The proceeds of any award or claim for damages, direct or
ey ayable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
ueh p"oceeds shall be applied by Lender to the sums secured by the
Security’Instrugnept as provided in Section 11.
E. Lender %,Consent Borrower shall not, except after notice to Lender and

'termmahon of the PUD, except for abandonment or termination
e of substantial destruction by fire or other casualty or in the case
ofa taklng by condemytatian or eminent domain; (i) any amendment to any provision of the
“Constituent Documénts” iftive provision is for the express benefit of Lender; (jii) termination
of professional mariagenientandassumption of self-management of the Owners Association;
or {iv} any action whichvould; have the effect of rendering the public liability insurance
coverage maintained iati

: 5 not pay PUD dues and assessments when due,
then Lender may pa thems: A "’mounts disbursed by Lender under this paragraph
F shall become addmonal debt.of Borrower secured by the Security Instrument. Unless
Borrower and Lender agr Figriterms of payment, these amounts shall bear
interest from the date of disht at the Note rate and shall be payable, with
interest, upon notice from Leadh orrower requesting payment.

BY SIGNING BELOW, Borrow

nd agrees to the terms and covenants

3 — 27"[9 (Seal)

KARL G TALLMAN DATE
5"&77 - ' 8 {Seal)
RENEE CTALLMAN DATE
MULTISTATE PUD RIDER--Singlc Family--Fannie Mae/Freddie Mac UNIFORM INST) .2'3150 1101
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(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
i day of March, 2018, and is

are one or more pe ans‘undersigned) to secure Borrower's Note to
Academy Mortgage ti

("Lender”) of the sarhg
Instrument, which is loc ;
2005 Bradley Drive, Anag:

In addition to the covenants and agreements made in the Security Instrument, Borrower
andLenderfurthercovenantandagre thatt Security Instrumentisamended as follows:

A. DEFINITIONS
1. The Definitions section ot
“Lender” is Academy Mort

Security Instrument is amended as follows:
ige Corporation.

Lenderis a UT Corporation
under the laws of Utah.
339 West 13490 South, Draper, UT 84020.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security instrur
any successors and assigns of Lender.

m “Lender” includes

,Inc. MERS is a separate

corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and

Lender as Lender may from time to time direct, mcludlng but n¢
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as l.ender may deem necessary or

MERS. This appomtment shall inure to and bind MERS, its Successo
as well as Lender, until MERS' Nominee interest is terminated.

the following definition:
"Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:
per plat recorded in Volume 9 of Plats, pages 54
ty, Washington.

es, County of Skagit, State of Washington.
Lot 30, Skyline #3
APN #: 3819-000-030

which currently has the address of 2005 Bra

WA 98221 ("Property Address"};
[State] [Zip Code]

TOGETHER WITH allthe improvements now or he
and all easements, appurtenances, and fixtures now or h
All replacements and additions shall also be covered by th
the foregoing is referred to in this Security Instrument as the Pr

Lender, as the beneficiary under this Security (nstrum
as the Nominee for Lender. Any notice required by Applicable. L
Instrument to be served on Lender must be served on MER
Nominee for Lender. Borrower understands and agrees that MERS,
Nominee for Lender, has the right to exercise any or all interests gra
to Lender, including, but not limited to, the right to foreclose and "
and to take any action required of Lender including, but not limited té
releasing this Security Instrument, and substituting a successor truste

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow

15. Notices. All notices given by Borrower or Lender in connectio
Security [nstrument must be in writing. Any notice to Borrower in connection wi h

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3158 04/2014
Ellie Mae, Inc. Page 2 of 4 F3158RDU 0.
F3153RLU (CL.S}
03/26/2018 08:33 AM PST

’0
v
L



_ LOAN #: 5386141
rument shall be deemed to have been given to Borrower when mailed
ail or when actually delivered to Borrower's notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
L aw expressly requires otherwise. The notice address shall be
s unless Borrower has designated a substitute notice address
orrower shall promptly notify Lender of Borrower's change of
fies a procedure for reporting Borrower's change of address,
i on%g:report a change of address through that specified procedure.
signated notice address under this Security Instrument at
Lender shall be given by delivering it or by mailing it by first
ddress stated herein unless Lender has designated another

i Borrower acknowledges that any notice Borrower
be provided to MERS as Nominee for Lender until
nated. Any notice provided by Borrower in connection
: riot be deemed to have been given to MERS until
actually received by MERS .Any notice in connection with this Security Instrument
shali not be deemed to haye béen given to Lender until actually received by Lender. If
any notice required by this'8eg nsirument is also required under Applicable Law,
the Applicable Law requirenignt sfy the corresponding requirement under this
Security Instrument. :

class mail to L end:
address by notice.4
provides to Lender
MERS' Nominee inte

D. SALE OF NOTE; CHANG AN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security ment is amended to read as follows:
20.Sale of Note; Change oan Servicer; Notice of Grievance. The Note
or & partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice’to Borrowier:. Lender acknowledges that until it
directs MERS to assign MERS's Nominee int 3 this Security Instrument, MERS
remains the Nominee for Lender, with the dug exercise the rights of Lender. A
sale might result in a change in the entity (ke e "Loan Servicer") that collects
Periodic Payments due under the Note ani --‘uris;y Instrument and performs
other mortgage loan servicing obligations un e, this Security Instrument,
and Applicable Law. There also might be one or more ch: “ges of the Loan Servicer
an Servicer, Borrower will
ame and address of the

be given written notice of the change which wnl 1
new Loan Servicer, the address to which payments.sh
information RESPA requires in connection with a notice
Note is sold and thereafter the Loan is serviced by a La.

other party’s actions pursuant to this Security Instrument or tha
party has breached any provision of, or any duty owed by reason
Instrument, until such Borrower or Lender has notified the other pa
given in compliance with the requirements of Section 15} of such alie
afforded the other party hereto a reasonable period after the giving &f
take corrective action. If Applicable Law provides a time period whi
before certain action can be taken, that time period will be deemed to be re
for purposes of this paragraph. The notice of acceleration and opportunity ta
to Borrower pursuant to Section 22 and the notice of acceleration given to:
pursuant to Section 18 shall be deemed to satisfy the notice and opportuni
corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE

ion“24 of the Security Instrument is amended to read as follows:

: tute Trustee. In accordance with Applicable | aw, Lender or MERS may
'ne appoint a successor trustee to any Trustee appointed hereunder who has

ct Wlth" it conveyance of the Property, the successor trustee shall succeed

to all the title, d duties conferred upon Trustee herein and by Applicable Law.

BYS BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS.Rider.

MN m 3-C1-18 __(Seal)

KARL G TALL

DATE
EMLW J (A A 5 ';1 -—‘ g __(Seal)
RENEE C TALLMAN DATE
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