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|
multiple sections of this document are defined below and other words are defined in
.18, 20 and 21. Cenrtain rules regarding the usage of words used in this document are
action 16. |

Janice L Shaughnessy and Richard P Shaughnessy, A married couple.
is Security [nstrument.

(C) “Lender” 48 nployees' Credit Union. Lender is a State Chartered Credit Union
organized and existing > laws of THE STATE OF WASHINGTON. Lender's address is 12770
Gateway Drive, MS 10 wila, WA 98168. Lender is the beneficiary under this Security
Instrument.
(D)  “Trustee” is Gesf
(E) "MERS" is Mortgag
nominee for Lender for this

iller Trustee Inc, 521 SW Clay, Suite 200, Portland, OR 97201.
Ell gnic Registration Systems, Inc. Lender has appointed MERS as the
n, and.attached a MERS Rider to this Security Instrument, to be executed
by Borrower, which furth ribes”the relationship between Lender and MERS, and which is
incorparated into and amends an jements this Security Instrument.

(F) “Note” means the promissery note-signed by Borrower and dated March 27, 2018. The Nots
states that Borrower owes Lend:er BIX HU ED FIFTY SIX THOUSAND AND NO/M00 Dollars (U.S.
$656,000.00) plus interest. Borrowef ised to pay this debt in reguiar Pericdic Payments and'to
pay the debt in full not later than !April 0
{G)  “Property” means the property
the Property.” '

{H) “Loan” means the debtevidenced ty'the Note, plus interest, any prepayment charges and fate
charges due under the Note, and all sums due'ypder this Seeyrity Instrument, plus interest.

" “Riders” means all Riders to this Security Insif that are executed by Borfower. The

following Riders are to be executed by Borrower [che
]

actr

bed below under the heading “Transfer of Rights in

[ 1 Adjustable Rate Rider [ ] %_’_)ondominium Rider * ] Second Home Rider
[ ] Balloon Rider [ ] Pianned Unit Developmeritt “
[ } 1-4 Family Rider [ ] Biweekly Payment Rider her(s) [specify]

1
1
|

|

() “Applicable Law™ means all controlling applicable federal,
ordinances and administrative n.}les and orders (that have the effec
non-appealable judicial opinions!
(K) “Community Assoclation Dues, Fees, and Assessments” migari gl
and other charges that are imposed on Borrower or the Propesty by cdondomitiumn association,
homeowners association or simiiar organization. .

(L) “Electronic Funds Transfer” means any transfer of funds, other

al statutes, regulations,
| as all applicable final,

by check, draft, or similar paper instrument, which is initiated through an ele , telephonic
instrument, computer, oF magnetic fape so as to order, instruct, or authorize a fing tution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale trans emated teller

machine transactions, transfers initiated by telephone, wire fransfers, and autornaté
transfers. !
{M) “Escrow ltems” meansithose items that are described in Section 3.
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scellaneous Proceeds” means any compensation, settement, award of damages, or

id.by any third party (other than insurance proceeds paid under the coverages described in
{iy.darmage to, or destruction of, the Property; (i) condemnation or other taking of all or any

- (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions

for condition of the Property.

urance” means insurance protecting Lender against the nonpayment of, or

default
{P) wient” means the regularly scheduled amount due for (i) principal and interest
under the N amounts under Section 3 of this Security Instrument.

Real Estate Setllement Procedures Act (12 U.S.C. §2601 et seq.) and its

ailation X (12 C.F.R. Part 1024), as they might be amended from time to
: ssor legislation or regulation that governs the same subject matter. As
SPA" refers to all requirements and restrictions that are imposed in
ge loan” even if the Loan does not qualify as a “federally related

(Q) “RESPA" m
implementing reggi
time, or any additional
used in this Security Ins
regard to a “federally refatet
mortgage loan” under RE
(R) “Successor in In
whether or not that party h
Instrument.

srrower” means any party that has taken title to the Property,
“Borrower's obligations under the Note and/or this Security

This Security Instrument secures @ Lender: (ij the repayment of the Loan, and all renewals, extensions
and modifications of the: Note; and (i) the*performaace of Borrower's covenants and agreements under
this Security Instrument and the Note. ¢ rbose, Borrower irrevocably grants and conveys to

Trustee, in trust, with power of sale, the f*@i‘} described property located in the COUNTY of Skagit:

That portion of Lot 107, FIRST ADDITIOR, BIG LAKE WATER FRONT TRACTS, according to the
plat thereof recorded In Volume 4 of Plats,"page 15, records of Skagit County, Washington, lying
Easterly of that portion conveyed to Skagit County for’ ¢ purposes by déed recorded March 11,
1954, under Auditor's File No. 513932, records of Skagit County, Washington.

Situated in Skagit County, Washington. '
APN P62128 | 3863-000-107-0002

which currently has the address of 19075 W Big Lake
(“Property Address"):

TOGETHER WITH all the improvements now or nergall
pasements, appurtenances, and fixtures now or hereafter & part of ¥ie-p y
additions shall also be covered by this Security instrument. Al ¢ the foregci

Security Instrument as the “Property.”

BORROWER COVENANTS that Botrower is lawfully seised of t
has the right to grant and convey the Property and that the Property |
encumbrances of record. Borrower warrants and will defend generally the
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natior:
covenants with limited variations by jurisdiction to constitute a. uniform security ing

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follow:
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Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
jefh.pay when due the prircipal of, and interest an, the debt evidenced by the Note and any
¢harges and late charges due under the Note. Borrower shall also pay funds for Escrow
Section 3. Payments due under the Note and this Security Instrument shall be made
However, if any check or other instrument received by Lender as payment under the
. Instrurnent is returned to Lender unpaid, Lender may require that any or all
e under the Note and this Security Instrument be made in one or more of the
. seldcted by Lender: (2) cash; (b) money order; (c) certified check, bank check,
‘hiar's check, provided any such check is drawh upon an institution whose

al agency, instrumentalify, or entity; or (@) Electronic Funds Transfer.
ceived by Lender when received at the locatlon designated in the Note
be designated by Lender in accordance with the notice provisions in
ny payment or partial payment if the payment or partial payments are
Lender may accept any payment or partial payment insufficient to
waiver,of any rights hereunder or prejudice to its rights to refuse such
the fuiure, but Lender is nat obligated to apply such payments at the time
. Pé&rodic Payment is applied as of its scheduled due date, then
isdd funds. Lender may hold such unapplied funds until Borrower
rrower does not do so within a reasonable period of time,
12m fo Borrower. If not applied earlier, such funds will be
der the Note immediately prior to foreclosure. No offset or
e future against Lender shall relieve Borrower from making
striment or performing the ¢covenants and agreements

insufficient to bring the.
bring the Loan cutrent, ‘Wit
payment or partial payments §
such paymenis are accepted
Lender need not pay interes
makeas payment to bring the Loan,cugs
Lender shall either apply such fungs

applied to the outstanding principal balan
clairm which Borrowar might have now o
payments due under the Note and this

secured by this Security Instrument.

2. Application of Payments or Fi eds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shail, be applied in the foliowing order of priority: (a) interest
due under the Note; (b) principal due under the-Note: (¢ ts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordet.d it became due. Any remaining amounts
shall be applied first to late charges, second to any’ amoéunts due under this Security Instrument,
and then to reduce the principal balance of the Note. .

If Lender receives a payment from Borrower f
sufficient amount to pay any late charge due, the payment may
the late charge. If more than one Periodic Payment is ouis
received from Borrower to the repayment of the Periodic Paymen
payment can be paid in full. To the extent that any excess exisf
payment of one or more Periodic Payments, such excess may be/appiied, to any late charges due.
Voluntary prepayments shall be applied first to any prepayment ¢ arjes ang then as described in the
Nota.

dic Payment which includes a
o the delinquent payment and
ender may apply any payment
and to the extent that, each
“payment is applied to the full

Any application of payments, insurance proceeds, of Misceliznegus
under the Note shall not extend or postpone the due date, or change i3
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day-P
due under the Note, until the Note is paid in full, a sum (the “Funds"} to provide-for paj
due for: (a) taxes and assessments and other items which can attain priority over |
as a lien or encumbrance on the Property; (b) leasehold payments or ground res
any; (c) premiums for any and all insurance required by Lender under Section &, a2
insurance premiums, if any, or any sums payable by Borrower to Lender in fieu g
Mertgage Insurance premiums in accordance with the provisions of Section 10. These
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,

non to pay to Lender Funds for any or all Escrow ltems at any tlme Any such walver
( In the event of such waiver, Borrower shall pay directly, when and where
for any Escrow Itemns for which payment of Funds has been waived by Lender

as Lender may reqiite. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed covenant and agreement contained in this Securily Instrument, as the
" is used in Section 9. If Borrower Is obligated to pay Escrow ltems

ltems at any time by a notic
shall pay to Lender all Funds

Lender may, at any i
apply the Funds at the time “sp
lender can require under RESPA

h amounts, that are lhen requrred under this Sectlon 3.

L.aind hold Funds in an amount (&) sufficient to permlt Lender lo
rrider RESPA, and (b) not to exceed the maximum amount a
stimate the amount of Funds due on the basis of current

Applicable Law.

The Funds shall be held in an ristitution-whose deposits are insured by a federal agency,
instrumentality, or entity (including Lendey, i i
any Federal Home Loan Bank. Lender sk siy the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shail charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or fying the Escrow [tems, unless Lender pays Borrower
interest on the Funds and Applicable Law perm%is Lende ke such a charge. Unless an agreement
is made in writing or Applicable Law requires interes; 3id on the Funds, Lender shall not be
required 1o pay Borrower any interest or eamings gn ¢, Borrower and Lender can agree in
writing, however, that interest shall be paid on the Fuhds, Lendet shall give to Borrower, withaut charge,
an annual accounting of the Funds as required by RES

If there is a surplus of Funds held in escrow, as defi
Borrower for the excess funds in accordance with RESPA
escrow, as defined under RESPA, Lender shall notify Borroy
shall pay to Lender the amount necessary to make up the shori
more than 12 monthly payments. If there is a deficiency of Funds
RESPA, Lender shall notify Borrower as reqmred by RESPA an

ESPA, Lender shall account to
a shortage of Funds held in
ired by RESPA, and Borrower
cordance with RESPA, butin no

payments.
Upon payment in full of all sums secured by this Security Instru
refund to Borrower any Funds heid by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, chay

To the extent that these items ate Escrow ltems, Borrower shall pay them in th@ ]
Section 3. .

Borrower shall prompt!y discharge any lien which has priority over this Se
unless Borrower: (a) agrees in writing fo the payment of the ohiigation secured by the
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y, or defends against enforcernent of the lien in, legal proceedings which in Lender's opinion
revent the enfarcement of the lien while those proceedings are pending, but only untit such
%, concluded; or {(¢) secures from the holder of the lien an agreement satisfactory to
nating the lien to this Security Instrument. If Lender determines that any part of the
@ct o a lien which can attain priority over this Security Instrument, Lender may give
ce ddeirtifying the lien. Within 10 days of the date on which that notice is given, Borrower
or.take one or more of the actions set farth above in this Section 4.

equiire Borrower to pay a one-time charge for a real estate tax verification and/or
nder in connection with this Loan,

-ance. Borrower shall keep the improvements now existing or hereafter
eracted on the E fy- insured against loss by fire, hazards inciuded within the term “extended
coverage,” and any other-Hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. This inslirafice shall be maintained in the amounts (including deductible levels) and
for the periods that Lendi ' What Lender requires pursuant to the preceding sentences can
change during the term ‘6f thie k'oan.* The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may ‘require Borreiwer to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determifiation, cafification and tracking services; or (b} a one-time charge for flood
zone determination and certification d subsequent charges each time remappings or similar
changes occur which reasonably il sh determination or certification. Borrower shall also be
responsible for the payment of any fee ed by the Federai Emergency Management Agency in
connection with the review of any flood z6né determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the #ges described above, Lender may obtain insurance
coverage, at Lender's option and Borrowér's*expense. Lender is under no obligation ta purchase any
particular type or amount of coverage. Thésefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrawer's equity in th Property, or the contents of the Property, against any risk,
hazard or liabflity and might provide greater or tgsser co than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 2d might significantly exceed the cost of
insurance that Borrower could have obtained. Any:améUnts disbursed by Lender under this Section 5
shall becorne additional debt of Borrower secured by th nstrument. These amounts shall bear
interest at the Note rate from the date of disbursemerit, -
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rengwails of guch policies shall be subject to
Lender's right to disapprove such policies, shall include a standardsmertgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lend

e ttrLender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insuranc ‘overage, not otherwise
required by Lender, for damage to, or destruction of, the Property Il include a standard
mortgage clause and shall name Lender as mortgagee and/for as an a _ yee.
In the event of loss, Borrower shall give prompt notice o the in carrier and Lender.
Lender may make proof of loss if not made promplly by Borrower. and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the, insurance was
required by Lender, shall be applied to restoration or repair of the Property, iFthe
economically feasible and Lender's security is not lessened. During such repair &
Lender shall have the right to hold such insurance proceeds until Lender has hac
inspect such Property to ensure the work has been completed to Lender's satisfaction :
such inspection shall be undertaken promptly. Lender may disburse proceeds for-he repdl
restoration in a single payment or in a series of progress payments as the work is compisted:” Ul
agreement is made in writing or Applicable Law requires interest to be paid on such insurance =,
LR
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| not be required to pay Borrower any interest or eamings on such proceeds. Fees for public
orelher third parties, retained by Borrower shall not be paid out of the insurance proceeds and
e obligation of Borrower. If the restoration or repair is not economically feasible or

ould be lessened, the insurance proceeds shall be applied to the sums secured by
ument, whelher or not then due, with the excess, if any, paid to Borrower. Such

insurance carrier
day period will begin.

proceeds in an amiount rfigt tq %ceead the amounts unpaid under the Note or this Security Instrument,
'gerights (other than the right fo any refund of uneamed premiums paid by
poiicies covering the Property, insofar as such rights are applicable to the
y use the Insurance proceeds either to repair or restore the
r the Note or this Security Instrument, whether or not then due.

l.aiscupy, establish, and use the Property as Borrower's principal

coverage of the Proper%y.
Property or to pay amounts un

6. Occupancy. B
residence within 60 days afterk
Property as Borrower's principal_\‘_,;

7. Preservation, Malntenarlr:e
not destroy, damage or impair the Prop

order to prevent the Property from deterioratirig or decreasmg in value due to its condition. Unless itis
determined pursuant to Section 5 that repairof-restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to awbid furth
condemnation proceeds are paid in connection with da

shall be responsible for repairing or restoring the Preperty
purposes. Lender may disburse proceeds for the
series of progress payments as tha work is oompleted

nder has released proceeds for such
storation in a single payment or in a
surdnce or condemnation proceeds are

=‘-of Borrower's obligation for the

completron of sueh repair or restoration.
Lender or its agent may make reasonable entries upcn nd msp ctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the im n-ihe Property Lender shall
give Borrower notice at the time of or prior to such an interior ins i SpE
cause.

process, Borrower Or any persons or entatres acting at the directio ,
knowledge or consent gave materially false, misleading, or inaccurate i
Lender (or failed to pravide Lender with material information} in connect
representations include, but are not limited to, representations concerning B
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights i de
Instrument. |f {a) Borrower fails to perform the covenants and agreements COnt:
Instrument, (b) there is a legal proceeding that might significantly affect Lender's in
andfor rights under this Security Instrument (such as a proceeding in bankrupt
condemnation or fodeiture, for enforcement of a lien which may attain priority over |
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, the

« M C MORTD O T
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pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
this Securlty instrument, including protecting andfor assessing the value of the Property, and
dior ‘repairing the Property. Lender's actions can include, but are not limited to: (a) paying
by a lien which has priority over this Security Instrument; (b) appearing in court; and

able attorneys fees to protect :ts interest in the Property and/or nghts under this

lifnjted to, entering the Property to make repairs, change locks replace or board up
dram_ water from pipes, eliminate building or other code violations or dangerous
conditions, and h
Lender dogs not ha
incurs no Ilabﬂltyf

and is not under any duty or obligation to do so. It is agreed that Lender
or al| actions autharized under this Section 9.

: Lender under this Section 9 shall become additicnal debt of Borrower
secured by this Security Insgtiuniént. These amounts shall bear interest at the Note rate from the date of
disbursement and shall
payment.

If this Security Instrune
lease. If Borrower acquires fg
Lender agrees to the merger ift-w

10, Mortgage Insurance,

reason, the Mortgage Insurance coverag resj sired by Lender ceases to be available from the mortgage
insurer that previously provided such ance.and Borrower was required to make separately
designated payments toward the premi gage insurance, Borrower shall pay the premiums
required to obtain coverage substantially & “nt to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borfower of the Mortgage Insurance previously in effect, from
an alternate morigage insurer selected by ‘Lender. |f supstantially equivalent Mortgage Insurance
coverage is not available, Borrower shall cortinue io pay Lender the amount of the separately
designated payments that were due when the insurancé coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non- refun(!sble logs reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwtthstanﬁmg th that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any ir dritings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Ins €& coverage (m the amount and for the
period that Lender requires) provided by an insurer selected: by Lender again becomes available, is
obtained, and Lender requires separately designated payi s toward the premiums for Morlgage
Insurance. If Lender required Mortgage Insurance as a conditien |
required to make separale!y designated payments toward the pl
Borrower shall pay the premiums required to maintain Mortgage Insurance in
refundable loss reserve, until Lender's requirement for Mortgage Insurance end:
written agreement between Borrower and Lender providing for such terminati
required by Applicable Law. Nothing in this Section 10 affects Borrower's 0
rate provided in the Note.
Mortgage Insurance reimburses Lender {or any entity that purchase tha
it may incur if Borrower does not repay the Loan as agreed. Borrower is nGt:
Insurance, .
Mortgage Insurers evaluate their total risk on all such insurance in force fr e, and
may enter into agreements with other parties that share or maodify their risk, or reduge {bsses.

agreements are on terms and conditions that are satisfactory to the mortgage insurer an oth Lp
{or parties) to these agreements. These agreements may require the mortgage
payments using any source of funds that the mortgage insurer may have available (whic
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ad from Mortgage Insurance premiums).

-result of these agreements, Lender, any purchaser of the Note, another insurer, any
afiy-other entity, or any affiliate of any of the foregoing, may receive (directly or indirectfy}
% that dérive from (or might be characterized as) a portion of Borrower's payments for Mortgage
i hange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such

&< that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
§' paid'pthe insurer, the arrangement is oflen termed “captive reinsurance.” Further:
agjreements will not affect the amounts that Borrower has agreed to pay for
, or’any other terms of the Loan. Such agreements will not increase the

: for Mortgage Insurance, and they will not entitle Borrower-to any

y

(a) Apy sy
Mortgage Insurari
amount Borrower
refund. ,

{(b) Any stich agreemefits will not affect the rights Borrower has — if any — with respect to
the Mortgage Insurance ufider the Homeowners Protection Act of 1998 or any other law. These
rights may include the 6 Féeaive certain disclosures, to request and obtain cancellation of
the Mortgage Insurante, e Mortgage Insurance terminated automatically, and/or to
Insurance premtums that were unearned at the time of such

cancellation or terminatior,
11. Assignment of |
hereby assigned to and shali be pait
If the Property is damaget);”
of the Property, if the restoration orvep
During such repair and restoration d,
Proceeds until Lender has had an oppgituni
completed to Lender's satisfaction, provide

s Proceeds; Forfeiture. All Miscellaneous Proceeds are

uneous Proceeds shall be applied to restoration or repair
nomically feasible and Lender’s security is not lessened.
nder. shall have the right to hold such Miscellaneous
spect such Property to ensure the work has been
¥such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in le dishursement or in a series of progress payments as
the work is completed. Unless an agreementissmade in writing or Applicable Law reguires interest to be
paid on such Miscellaneous Proceeds, Lender shall not b& required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restetation, br repair is not economically feasible or
Lender's security would be lessened, the MiscellanedusProceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due,
Miscelianeous Proceeds shall be applied [n the order pra

In the event of a total taking, destruction, or loss i
Proceeds shall be applied to the sums secured by this Secur
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss i, ¥ e Property in which the fair
market value of the Property immediately before the partial taking, clitin, Of loss in value is eqgual to
or greater than the amount of the sums secured by this Security/In; mmediately before the
partial taking, destruction, or loss in value, unless Borrower and Lex .agree in writing, the
sums secured by this Security Instrument shall be reduced by the amé ‘
multiplied by the following fraction: (a) the total amount of the sums
partial taking, destruction, or loss in value divided by (b) the fair market valu
before the partial taking, destruction, or loss in value. Any balance shall be paid,

In the event of a partial taking, destruction, or loss in value of the “
market value of the Property immediately before the partial taking, destruction, o
than the amount of the sums secured immediately hefore the partial taking, destrestic
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds sha
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrowi
Opposing Party (as defined in the next sentence) offers to make an award to settle a clai 25
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ils to respond to Lender within 30 days after the date the notice is gwen Lender is autharized
-apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the

this Security Instrument, whether or not then due. “Opposing Party” means the third

orrower Miscellaneous Proceeds or the parly against whom Borrower has a right of

actior: i regard o Miscellaneous Proceeds.

we hait.be in defau!t if any action or proceeding, whether civil ar crlmlnal is begun that, m

instate as provided in Section 19, by causing the action or proceeding to be

dismissed with a 1 Lender's judgment, precludes forfeiture of the Property or other material

impairment of Ler E the Property or rights under this Security Instrument. The proceeds of

any award or claifn for ‘damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned zid shall be paid to Lender.

at are not applied to restoration or repair of the Property shall be

applied in the order provide

12, Borrower Not E
payment or modification of’
Lender to Borrower of any
Borrower or any Successors in
proceedings against any Success
otherwise modify amortization of thesu

orbearance By Lender Not a Waiver. Extension of the time for
&1 the sums secured by this Security Instrument granted by
erest of Borrower shall not operate to release the liability of
f Borrower. Lender shall nat be required to commence
#f Borrower or to refuse to extend time for payment or

mé secured by this Securlty Instrument by reason of any demand
made by the original Borrower or any Sueg in“nterest of Borrower. Any forbearance by Lender in
exercising any right or remedy lncludmg ation, Lender's acceplance of payments from third
persons, entities or Successors in Interelst of Bofrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exe of any right or remedy,

13. Joint and Several Liability; Cd-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liabi hall be joint and several. However, any
Borrower who co-signs this Security Instrument but do { te the Note {(a "co-signer”); (a) is co-
signing this Securlly Instrument only to mortgage, g nvey the co-signer's interest in the
Property under the terms of this Security Instrument; ersonally obligated to pay the sums
secured by this Security Ihstrument; and (c) agrees th ~any other Borrower can agree to
extend, modify, forbear or make any accommodations with regd ‘terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writin pproved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Berrewér fall not be released from
Borrower's obligations and liability under this Securlty Instrument unxe.;,s Lender agrees to such release
in writing. The covenants and agreements of this Security instrumeyt'shall bind (sxcept as provided in
Seclion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services m* ed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Pfoperty i
Security Instrument, including, but not limited to, attorneys' fees, property inspaction.éhd valuation fees,
In regard to any other fees, the absence of express authority in this Securize-Iastrur charge a
specific fee {0 Borrower shall not be construed as a prohibition on the charging of st 5, Lender may
not charge fees that are expressly prohibited by this Securlty Instrument or by Appiical :

If the Loan is subject to a law which sets maximum loan charges, anei; at
interpreted so that the interest or ather loan charges collected or to be collected in copries
Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by A
necessary to reduce the charge to the permitted limit; and (b) any sums already collected
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eded permitted fimits will be refunded to Borrower. Lender may choose to make this refund
dicing: %hg principal owed under the Note or by makmg a direct payment to Borrower. If a refund

overcharge.
notices given by Borrower or Lender in connection with this Security Instrument
tice to Borrower in connection with this Security Instrument shall be deemed to

have been gi’(ren
notice address if s

other means. Notice 1o any one Borrower shall constitute notice to all
18w expressly requires otherwiss, The notice address shall be the Property
designated a substitute notice address by notice to Lender. Borrower shall
promptly notlfy Lender of B rawer's change of address. If Lender specifies a procedure for reporting
, then, Borrower shall only report a change of address through that

one dasignated notice address under this Security Instrument at
all be given by delivering it or by mailing it by first class mail to
l€hder has designated another address by notice to Borrower.
ity Instrument shall not be deemed to have been given to Lender
quired by this Security Instrument is also required under
will salisfy the corresponding requirement under this

specified procedure. Thate
any one time. Any notice
Lender's address stated her
Any notice in connection with thie-
unti! actually received by Lender.
Applicable Law, the Applicable L
Security Instrument.

16. Governing Law; Severabil Y Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the’ jurisdietion in which the Property is located. All rights and
obligations contained in this Security Inétnanent are subject to any requirements and limitations of
Applicable Law. Applicable Law might ex or implicitly allow the parties to agres by contract or it
might be silent, but such silence shall not b castrued as a prohibition against agreement by contract.
In the event that any provision or clause of this' Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this S&curity [nstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words
corresponding neuter words or words of the feminine gendes;”|
include the plural and vice versa; and (¢) the word “may giv '
take any action.

17. Borrower's Copy. Bormower shall be given o
tnstrument.

uline gender shall mean and include
"raiﬁ_ in the smgular ghall mean and

“Interest in the Property” means any legal or beneficial interest in t
to, those beneficial interests transferred in a bond for deed, contra
or escrow agreement, the intent of which is the transfer of title by-.
purchaser.

if all or any part of the Property or any [nterest in the Property
Borrower |s not a natural person and a beneﬁc:al lnterest in Borrower is

by Applicable Law
If Lender exercrses this option, Lender shall give Borrower not:ce of acce _[atrﬁ

Section 15 within which Borrower mus! pay all sums seclured by this Security Instrume
fails to pay these sums priar to the expiration of this period, Lender may invoke any rem
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urity Instrument without further notice or demand on Borrower.
-Borrower's Right to Reinstate After Acceleration. [f Borrower meets cerfain conditions,
tatl, fave the right to have enforcement of this Security Instrument discontinued at any time
e earflest of: (a) five days hefore sale of the Property pursuant to any power of sale contained
i ment; (b) such other perlod as Applicable Law might specify for the termination of
einstate; or {c) entry of a judgment enforcing this Security Instrument. Those
Botrower: {a) pays Lender all sums which then would be due under this Security
Note-as if no acceleration had occcurred; (b) cures any default of any other covenants
_expenses incurred in enforeing this Security Instrument, including, but not
1éys' fees, property inspection and valuation fees, and other fees incurred for
the purpose of prg \g:Lengder's interest in the Property and rights under this Security Instrument; and
(¢} takes such action a ndef“may reasonably require to assure that Lender's interest in the Property
and rights under this Segufity*instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, £ corfinie, unchanged. Lender may require that Borrower pay such
reinstatement sums and-expénses inoe or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, kank check, treasurer's check or cashier's check, provided any such
check is drawn upon an ingtitution wihosé deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Fund$-Transf pon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shalf rel ffective as if no acceleration had occurred. However, this
right to reinstate shall not apply irt aceeleration under Section 18.

20. Sale of Note; Change.of i, n Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Se¢urity Ingtrument) can be sold one or more times without prior
notice to Borrower, A sale might resu e in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due unde te and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the n Servicer unreiated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be-given writtsri.notice of the change which wili state the
name and address of the new Loan Servicer, the add i ich payments should be made and any
other information RESPA requires in connection with a-iatice f transfer of servicing. if the Note is sold
and thereafter the Loan is serviced by a Loan Servicer oiher than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will rem iih.the-Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note Higger unless otherwise provided by the
Note purchaser.

Neither Barrower nor Lender may commence, join,
an individua! lifigant or the member of a class) that afises fro
Security Instrument or that alleges that the other party has breache
by reason of, this Security instrument, until such Borrower or Lend
such notice given in compliance with the requirements of Sectic  allaged breach and
afforded the other parly hereto a reasonable period after the givin “e to take corrective
action. If Applicable Law provides a time period which must elapse b ptain action can be taken,
that time period will be deemed to be reasonabie for purpases of thi The notice of
acceleration and opportunity to cure given to Borrower pursuant to Secti e notice of
acceleration given to Borrower pursuant to Section 18 shall be deemec notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazar
those substances defined as toxic or hazardous substances, pollutants, or wastes
and the following substances: gasoline, kerosene, other fiammable or toxic petrofet
pesticides and herbicides, volatile soivents, materials containing asbestos or fc
radicactive materials; (b) “Environmental Law" means federal laws and laws of the jurisd
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perty.is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup”
in d& any tesponse action, remedial action, or removai action, as defined in Environmental Law; and
fental Condition” means a condition that can cause, contribute to, or otherwise trigger an
LLlzanup.,
shall not cause or permit the presence, use, disposal, storage, or release of any
s, or threaten fo release any Hazardous Substances, on or in the Property.
r allow anyone else to do, anything affecting the Property (a) that is in viclation
w, (b)which creates an Environmental Condition, or (c) which, due fo the
Hazardous Substance, creates a condition that adversely affects the value
g two sentences shall not apply to the presence, use, or storage on the
zardous Substances that are generally recognized to be appropriate to
aintenance of the Property (including, but not |imited to, hazardous

of the Propedy
Property of sma]l

ve Lender written notice of (a) any investigation, claim, demand,
wental or regulatory agency or private party involving the Property
onmental Law of which Borrower has actual knowledge, (b) any
ils) ¢ netdimited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substarice,-ind {c) any condition caused by the presence, use or release of a
Mazardous Substance which adversely ts_the value of the Property. If Barrower learns, or is notified
by any governmental or regulator; any pnvate party, that any removal or other remediation
of any Hazardous Substance a : operty is necessary, Borrower shall promptly take all
necessary remedial aclions in accordaricé with Environmental Law. Nothing herein shall create any
abligation on Lender for an Environment

NON-UNIFORM COVENANTS. B

22 Acceleration; Remedies. Len
following Borrowet's breach of any covenar
prior to acceleration under Section 18 unless Ap
shall specify: (a) the default; (b) the action required
days from the date the notice is given to Borrowe:
that failure to cure the default on or before the
acceleration of the sums secured by this Security Instr
auction at a date not less than 120 days in the future, Th all further inform Borrower of
the right to reinstate after acceleration, the right to ) rt action to assert the non-
existence of a default or any other defense of Borrower % elé atrﬁn, and sale, and any other
matters required to be included in the notice by Applicable aw.
before the date specified in the notice, Lender at its option,
full of all sums secured by this Security Instrument without fur
power of sale and/or any other remedies permitted by Applicabl
coliect all expenses incurred in pursuing the remedies provided in
not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give writt
occurrence of an event of default and of Lender's election to cause )
Trustee and Lender shall take such action regarding notice of sale and shall give
Borrower and to other persons as Applicable Law may require. After th .
Applicable Law and after publication of the notice of sale, Trustee, without dem
shall sell the Property at public auction to the highest bidder at the time and p;
terms designated in the notice of sale in one or more parcels and in any-orgdd
determines. Trustee may postpone sale of the Property for a period or periods:

LA IR
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er and Lender further covenant and agrea as follows:
_shall give notlce to Borrower prior to acceleration

pewﬁgd in the notice may result in
k| ale of the Property at public

“requirk immediate payment in
demaﬂ | and may invoke the




Law by public announcement at the time and place fixed in the notice of sale. Lender
i may purchase the Property at any sale.
-shall deliver to the purchaser Trustee's deed conveying the Property without any
ranty, expressed or implied. The recitals in the Trustee’s deed shail be prima
f the truth of the statements made therein. Trustee shall apply the proceeds of
wing order: (a)to all expenses of the sale, including, but not limited to,
e's and attorneys’ fees; (b} to all sums secured by this Security Instrument; and
(c) any excfss o, the person or persons legally entitled to it or to the clerk of the superior court of
the county in which th e took place,

23. Recony .Upon payment of all sums secured by this Security Instrument, Lender
shall request Trugtee wey the Property and shall surrender this Security Instrument and all notes
evidencing debt secure 1hiS. Security Instrument to Trustee, Trustee shall reconvey the Property
without warranty to the per persons legally entitled to it. Such person or persons shall pay any
fee for preparing the reconveyance.
accordance with Applicable Law, Lender may from time to time
rustee appointed hereunder who has ceased to act. Without
cessor trustee shall succeed to all the title, power and duties

appoint a successor truste
conveyance of the Property, ess
conferred upon Trustee here by-Apgiicable Law.

25. Use of Property. Th perty is.not used principally for agricultural purposes.

26. Attorneys' Fees. Leiders . entitied fo recover its reasonable attorneys’ fees and
costs in any action or proceeding ta.censtrué or enforce any term of this Security Instrument, The term
“attorneys’ fess,” whenever used in this. Security Instrument, shall include without limitation attorneys’
fees incurred by Lender in any bankruptcy pi { or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAY T OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTCN LAW,

this Security Instrumen

t ang in any Rid

/
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[Space Below This Line for Acknowledgement]

ve satisfactory evidence that Janice L Shaughnessy and Richard P
erson) is the person who appeared before me, and said person acknowledged
ument and acknowledged it to be (his/her) free And voluntary act for the

in the instrument. '

Shaughnes gh=tz)
that (he/she) signed.th
uses and purposes 1

Dated: 3/ a:}} g

1

Crigination Company: Boeing Employ
NMLSR ID:; 490518

Originator: Melissa Jackson
NMLSR ID: 1081112

S KATHLEEN WARD

BB Notary Publie, State of Arizona

200 I
7

3
( T",F Pima County
My Commission Expires
May 02, 2020

D O° T
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MIN: 1006045-0104071741- Loan #: 282638

NIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is

i orporated into and amends and supplements the Deed of
p date given by the undersigned (the “Borrower,” whether
secure Borrower's Note to Boeing Employees' Credit

ng the-Property described in the Security Instrument, which

Trust (the “Security instrument”}"of {
there are one or more perscns UNCeEs)
Union (“Lender”) of the same date and
is located at:

19075 W Blg Lak vd, Mount Vernon, WA 98274

roperty Address]

curity Instrument, Borrower and Lender
led as follows:

In addition to the covenants and agreements Thade in
further covenant and agree that the Security Instrume!

A, DEFINITIONS
1. The Definitions section of the Security Instrument { s follows:

State Chartered Credit Union
SN--Lender's address is 12770

"Lender" is Boeing Employees’ Credit Union.
organized and existing under the laws of THE STATE OF WA
Gateway Drive, MS 1052-2, Tukwila, WA 98168 Lender is
Instrument.. The term "Lender" includes any successars and assi

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS
is the Nominee for Lender and is acting solely for Lender. MERS is orgari
laws of Delaware, and has an address and telephone number of P.O. Box
tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to exercis
obligations of Lender as Lender may from time to time direct, including but-ast
successor trustee, assigning, or releasing, in whole or in part this Security Ingt
directling Trustee to institute foreclosure of this Security Instrument, or taking
Lender may deem necessary or appropriate under this Security Instrument. The
any successors and assigns of MERS. This appointment shall inure to and bind M
and assigns, as well as Lender, until MERS' Nominee interest is terminated.

WL AN
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extensions and mocilﬁcatlo
agresments under this Seciri

ote; and (i) the performance of Borrower's covenants and
ment and the Note. For this purpose, Borrower irrevocably grants
ith pdwer of sale, the following described property located in the

COUNTY of Skagit:

That portion of Lot 107, FIRST Al
plat thereof recorded in Volume 4
Easterly of that portion conveyed to S
1954, under Auditor's File No, 513932,
Situated in Skagit County, Washingto
APN P62128 [ 3863-000-107-0002

) ge 15, records of Skagit County, Washmgton lying
Cou[ﬁ% for road purposes by deed recorded March 11,

which currently has the address of 19075 W-
("Property Address"):

TOGETHER WITH alt the improvements ncy
easements, appuntenances, and fixtures now or hereaft
additions shall also be covered by this Security Instrument,
Security Instrument as the "Property.”

er erected on the property, and all
e property AII raplacements and

Lender. Any notrce required by Applicable Law or this Security Instru nert to
be served on MERS as the desrgnated Nominee for Lender Borrx)wer un rstands and agrees that

roperty, and to take

any action requrred of Lender |ncludlng but not limited to, assigning this Security

Instrument, and substituting a successor trustes.
C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15. Motices. All notices given by Borrower or Lender in connection with this Seclir

must be in wrrtrng Any notice to Borrower in connection with this Security Instrument sh
have been given to Borrower when malled by first class mail or when actually delivered: Bo LT

JIRUAGNDRL UNTDTTLEE
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fsent by other means. Notice to any one Barrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be the Property Address
as designated a substitute notice address by notice to Lender. Borrower shalll promptly
sver's change of address. If Lender specifies a procedure for reporting Borrower's
en Borrower shall only report a change of address through that specified
3y b& only one designated notice address under this Security Instrument al any one
andershall be given by delivering it or by mailing it by first class mail to Lender's
Ir Lender has designated another address by notice to Borrower. Borrower
: rower provides to Lender must also be provided to MERS as Nominee
interest is terminated. Any nofice provided by Borrower in connection
ot be deemed to have been given to MERS until actually received by
this Security Instrument shall not be desmed to have been given to
wder. If any notice required by this Security Instrument is also

Applicable Law requirement will satisfy the corresponding
Ll

acknowledges that; ick
for Lender until MERS' Neminei
with this Security Instrumest wii

required under Applicable
requirement under this Secu

20. Sale of Note; Change of Lo
in the Note (together with this Security Ingtrum ri) can be sold one or more times without prior notice to
Borrower. Lender acknowledges that unt rects MERS to assign MERS's Nominee interest in this
Security Instrument, MERS remains the Nominee for Lender, with the authority to exercise the rights of
Lender. A sale might result in a change in the éntity (kno the "Loan Servicer™) that collects Periodic
Payments due under the Note and this Security Instru
obligations under the Note, this Security Instrument; axid Ap
more changes of the Loan Servicer unrelated to a ‘sale of
Servicer, Borrower will be given written notice of the & =3
the new Loan Servicer, the address to which payments s
RESPA requires in connection with a notice of transfer of se
Loan is serviced by a Loan Servicer other than the purchas
obligations to Borrower will remain with the Loan Servicer or
and are not assumed by the Note purchaser unless otherwise provide

ble Law. There also might be one or
ofe. if there is a change of the Loan
letrwill state the name and address of
fgade and any ather information

Neither Borrower nor Lender may commence, join, or be joine
individual litigant or the member of & class) that arises from the ot
Security Instrument or that afleges that the other party has breached any pr
by reason of, this Security Instrument, untit such Boerrower or Lender has
such nofice given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the giving of suc
action. If Applicable Law provides a fime period which must elapse before certaip
that time period will be deemed to be reasonable for purposes of this paragre
acceleration and opportunity to cure given to Borrower pursuant to Section 27

tieged breach and
e corrective

il

acceleration given to Borrower pursuant to Section 18 shall be deemed to sati
» 2 8 2 % 8

opportunity to take correctiva action provisions of this Section 20.
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BETITUTE TRUSTEE

ustee. In accordance with Applicable Law, Lender or MERS may from time to
essor trustee to any Trustee appointed hereunder who has ceased to act. Without
ity, the successor trustee shall succeed to all the title, power and duties

and by Applicable Law.

ek
Borrower - Ri
Shaughnessy

Origination Company: Boeing Employ
NMLSR 1D: 490518

Originator: Melissa Jackson
NMLSR D: 1081112
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