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NOTICE: THIS SUB_ HRDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY+ E@QFJIIMQ SUUBJECT TO AND OF LOWER PRICRITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

20052 awf

2DINATION OF DEED OF TRUST
Add1t|onal on page __

Reference # (if applicable)
Grantor(s):
1. River's Edge, L.L.
2. DPL Investments LL

Grantee(s)
1. SaviBank

AND 65 BURLINGTON ACREAGE Tax Account No,;
P62693/3867-000-058-0601 AND

Legal Description: Lot(s): PTN TRACT
PB62713/3867-000-058-2409,
P62736/3867-000-065-0024 L
Additional on page/

P62693 / 3867-000-058-0601 and

Assessor's Tax Parcel iD#: P62713 / 3867-000-8
P62736 / 3867-000-065-0024

‘6-3 018, is made and executed
ce ("Trustee"); River's Edge,

THIS SUBORDINATION OF DEED OF TRUST date
among DPL Investments LLC ("Beneficiary”); Chicago
L.L.C. ("Borrower"); and SaviBank {"Lender"}).
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SUBORDINATION OF DEED OF TRUST
(Continued) Page 2

RDINA

z 8], D 4NDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured
by the Real Prgp

‘Subordinated Indebtedness'"):
d February 27th, 2017 In the amount of $420,000.00.

TRUST. The Suberdinated Indebtedness is or will be secured by the Real Property and
ted February 27, 2017 from River's Edge, L.L.C. {"Trustor”) to Chicago Title Insurance
istments LLC ("Beneficiary™) (the "Subordinated Deed of Trust") and recorded in Skagit
ows:

ry ecorded under Skagit County Auditor's File Number 201702280210 re-recorded
March 13th, 2017 undgr S: itCounty Auditor's File Number 201703130052.

REAL PROPERTY DESCRIPT}IN.; The Subordinated Deed of Trust covers the following described real property (the
"Real Froperty") located ins&kagit Ged fate of Washingtan:
See Exhibit "A", whighi
herein.

his Subordination and made a part of this Subordination as if fully set forth

known as XXX E. Rio Vista/ S. Gardner Rd, Burlington, WA 98233, The
Real Property tax identificatio / 3B67-000-058-2409, P62693 / 3867-000-068-0601 and P62736 /

3867-000-065-0024.

SUPERIOR INDEBTEDNESS.

_has séxtended or has agreed to extend the following described financial
accommodations to Borrawer, secureg<by the Real

operly {the "Superior Indebtedness"):
amount of $1,865,000.00.

be secured by the Reai Property and evidenced by a morigage,
rch 26, 2018, from Borrower to Lender {the "Lender's Lien"). As a
; daiions, Lender has required that the Lender's Lien be and

deed of trust, or other lien instrument, vat
condition to the granting of the requested fin
remain superior fo the Subordinated Deed of Tyis

REQUESTED FINANCIAL ACCOMMODATIONS! |
Borrower, and Beneficiary each want Lender” tos/pr
Superior Indebtedness. Trustor and Beneficiary ga
as a result of these financial accommodations
valuable consideration for entering into this Subordr

fwt, who may or may not be the same person or entity as
pfide financial accommodations to Borrower in the form of the
represent and acknowledge to Lender that Beneficiary will benefit
Lender to Borrower, and Beneficiary acknowledges receipt of

agreed that Lender's Lien shall be and ramain, at all time
Trust. Beneficiary also subardinates to Lender's Lien ail
Beneficiary, whether now existing or hereafter acquired. T
limitation any type of collateral security, whether in the form ortgage, deed of trust, assignment,
pledge, chattel mortgage, chattel trust, factor's lien, equipment try nal sale, trust receipt, lien or title
retention contract, lease or cansignment intended as a security device ny otherisecurity or lien interest whatsoever,
whether created by law, contract, or otherwise. ;

terests in the Real Property held by

urity In
ity Interest” mean and include without

ing warrants to Lender that: (A} no
Id limit or qualify in any way the
t at the request of Lender;
r; and (D} Beneficiary has
arding Borrower's financial
events, or circumstances
further agrees that Lender

representations or agreements of any king have been made to Beneficiar
terms of this Subordination; (B} this Subordination is executed at Borrow
(C) Lender has made no representation to Beneficiary as to the creditworthine
established adequate means of obtaining from Borrower on a continuing basis
condition. Beneficiary agrees to keep adequately informed from such mea
which might in any way affect Beneficiary's risks under this Suberdination,
shall have no obligation to disclose to Beneficiary information or material a
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A) to make:"extend, ranew, or maodify any
foan to Borrawer or to grant any other financial accommodations to Borrower wihgisoever, to make any
presentment, protest, demand, or notice of any kind, including notice of any nonpaymeni of anySupsgrior Indebtedness
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrower, der, , endorser, or
other guarantor in connection with the Superior Indebtedness, or in connection with tig i or additional
indebtedness: (C) to resort for payment or to proceed directly or at once against any pareamin
to proceed directly against or exhaust any collateral held by Lender from Borrower, any other f, Or any other
person; (E) to give notice of the terms, time, and place of any public or private sale of pers i
by Lender from Borrower or to comply with any other applicable provisions of the Uniform €4
pursue any other remedy within Lender's power; ar (G) to commit any act or omission of any
respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Lien
whatsoever any of Lender's rights under this Subordination. In particular, without limitation, L
notice of any kind to Beneficiary, (A} make one ar more additional secured or unsecured loans to BOrrey
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment of ofker
the Superier Indebtedness or any part of it, including increases and decreases of the rate of interest tn the S
Indebtedness; extensions may be repeated and may be for lenger than the original loan term; (C) taka
collaterai for the payment of the Superior Indebledness, and exchange, enforce, waive, and release any su
with or without the substitution of new collateral; (D} release, substitute, agree not to sue, of deal with apy
mare of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses, (E} determing’ hoa
when and what application of payments and credits, shail be made on the Superior Indebtedness; (F)~ ap
security and direct the order or manner of sale of the security, as Lender in its discretion may determine;
transfer this Subordination to another party.

DEFAULT BY BORROWER. If Barrower bacomes insclvent or bankrupt, this Subordination shall remain in full force
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SUBORDINATION OF DEED OF TRUST
(Continued) Page 3

BORROWER:

RIVER'S EDGE, L.L.C.

By:
Paul J.

By

ubordination constitutes the entire understanding and agreement of the parties as to the
‘ is Subordination. No alteration of or amendment fo this Subordination shall be effective
unless given i and signed by the party or parties sought to be charged or bound by the alteration or

amendment.

Attorneys' Fegs : If Lender institutes any suit or action to enforce any of the terms of this
i & entitled to recover such sum as the court may adjudge reasonable as attorneys' fees
hether or not any court action is invelved, and to the extent not prohibited by law,
all reasonable expensés Lefider'incurs that in Lender's opinion are necassary at any time for the protection of its
interest or the enforcement.sf its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note r medate of the expenditure until repaid. Expenses covered by this paragraph include,

Subiast to any limits under applicable Jaw, Lender’s attorneys' fees and Lender's legai
 fawsuit, including attorneys' fees and expenses for bankruptcy proceedings
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
thihg records, obtaining title reports (including foreclosure reports), surveyors’
and fees for the Trusiee, to the extent permitied by applicable law.
¥addition to all other sums provided by law.

expenses, whether ¢
{including efforts to mod
collection services, the
reports, and appraisal fe:
Beneficiary also will pay

Authority. The person who $iEfis this Stibordination as or on behalf of Beneficiary represents and warrants that he
or she has authority to executg=this” Subordination and to subordinate the Subordinated Indebtedness and the
Beneficiary's security interests i i i

Caption Headings. Caption heady
used to interpret or define the provisiens of 1

‘Subordination.

by federal law applicable to Lender and, to the extent not
Vashington without regard to its conflicts of law provisions.
State of Washington.

grees upon Lender's request to submit 1o the jurisdiction of the

Governing Law. This Subordination wili, be govern
preampted by fedoral law, the laws of the State of
This Subordination has been accepted b

Choice of Venue. If there is a lawsuit, Bene
courts of Skagit County, State of Washingtan

Successors. This Subordination shall extend’
and assigns of the parties to this Subordinati
extend to, include, and be enforceable by any trazsferee or eng
Superior Indebtedness.

No Walver by Lender. Lender shall not be deemed to haw v rights under this Subordination unless such
waiver is given in writing and signed by Lender. No ¢ on the part of Lender in exercising any right
shall operate as a waiver of such right or any other righf;, A waiverioy Lender of a provision of this Subordination
shall not prejudice or censtitute a waiver of Lenders | fwise to demand strict compliance with that
provision or any other provision of this Subordination.™ fer, by Lender, nor any course of deafing
between Lender and Beneficiary, shall constitute a waiv der's rights or of any of Beneficiary's
ohligations as to any future transactions. Whenaver the consen

granting of sugh consent by Lender in any instance shall not const;
where such consent is required and in all cases such consent r}
Lender.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES H

SUBORDINATION, AND EACH PARTY AGREES TO 1TS TERMS. s
2018.

and bind the respective heirs, personal representatives, successors
and the covenants of Beneficiary herein in favor of Lender shail
ee to whom Lender may transfer any or all of the

G FEAR-=#LL THE PROVISIONS OF THIS
. ON IS DATED MARCH 26,

,
admansee, Member of PLLT tnvestments, L.L.C.

‘ Timothy M. Woodmansee, Member of PLLT Investments, L.L.C.
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{Continued) Page 4

By

TRUSTEE:

CHICAGO TITLE INSURANCE

By: #
Authorized Signer for Chicage Titie Ixsuran

By

Authorized Signer for Chicago Title [risu

LENDER:

SAVIBANK

T

.‘]!

X !
, Loan Qfficer e AR "-",
e = 1oy & Y,
e s FONEeStUVe e
by E§ 30748, %’4 Z
LIMITED LIABILITY COMPANY ACKNOWLERGMENT~ « ~ 3 z
) . /‘;; ;?'9, “ope Fz 2
i = -
STATE OF ) ) %, 20920 & O
Ilf &O ety \‘\G ._-E.::
Ska gk iy T WASHY
COUNTY OF 3 ITTRRT

f . before me, the undersigned
£LC, Meraber of Rivers Edge, L.L.C.;
e, LL.C; and Timothy M.
perscnally known to me or

On this 97% day of m&/fﬁ/q

Notary Public, personally appeared David P Lindsey, Member of DPL Investm:
Paul J. Woodmansee, Member of PLLT Investments, L.L.C., Member of River's E
Woodmanses, Member of PLLT Investments, L.L.C., Member of River's Edgs, L.L.C,,
proved to me on the basis of satisfactory evidence to be members or designal gents o imited liabllity company
that executed the Subordination of Deed of Trust and acknowledged the Subordiristit ree and voluntary act
and deed of the limited liability company. by autherity of statute, its articles of drgasizatigh 0#its operating agreement,
for the uses and purposes therein mentioned, and on cath stated that they are authorizg “execute this Subordination

Tﬂ%actﬂxecuted the Subordination on behalf of the limited liability company.
By,

-
gﬁ%‘./)/)/‘l/‘L/‘) Residing

¥ o 0
Notary Public in and for the State of Q'[ 14’" My commissicr.anii

L
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MITED LIABILITY COMPANY ACKNOWLEDGMENY, & M:ﬁ"’ff,,;
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On this 2 WM&(//] 20 LG ?)}ef\@e"ﬂig\%\e‘ﬁr@ce@d
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4 TYDACLAES

[TTH Y .
> me on the basis of satisfactory evidence to be (a) membeNsySr designated
y«that executed the Subordination of Deed of Trust and acknowledged the
. act and deed of the limited liability company, by authority of statute, its
ement, for the uses and purposes therein mentioned, and on oath stated
ute this Subordination and in fact executed the Subordination on behalf of

Residing at ! ] (W‘/ﬂ f'inore

My commission expires Q', ?(_;0010

Subordination to be the fee
articles of organization or itg
that he or she/they is/are aut

the limiterQli;vbthy company.
o KWyl J )
—t £

'y
e

Notary Pubﬂc{l‘and for the State o

STATE GF

COUNTY OF

On this day of , 20 . before me, the undersigned

Notary Public, personally appeared

atisfactgryfevidence to be (an) authorized agent(s) of the
rbwledged the Subordination to be the free and
By Teeolution of its board of directors, for the
v isfare authorized to execute this

and personally known to me or proved to me on the basis f
carporation that executed the Subordination of Deed of Trugt and
voluntary act and deed of the corporatian, by authority of its*B
uses and purposes therein mentioned, and on oath stated tH&EL
Subordination and in fact executed the Subordination en behalf of th

By

Notary Public in and for the State of axpires

STATE OF LU i M‘f%

COUNTY OF (quﬂ\ ¥
On this J—? day of !)/\ﬂrz i

Notary Public, personally appeared MELRSA—NG- and personally known to me or provi
satisfactory evidence to be the Loan Officer, authorized agent for SaviBank that execute
instrument and acknowledged said instrument to be the free and voluntary act and deed of Sa: ;
SaviBank through its board of directors or otherwise, for the uses and purposes thergin mentiof d,
that he or she is authorized to execute this said instrument and in fact executed this said instf

SaviBank. 7
By A deat H’k—' / MLD Residing at FVH' Vv
Notary Pubilc in and for the State of L My commission expires

[aserPro, ver. 18.1.10.007 Copr. Finastra USA Corporation 1997, 2018, All Rights Reserved.
YACFALPLAG212 FC TR-7708 PR-101



EXHIBIT A

620033942

ID{s}: P62713/3867-000-058-2409, P62693 / 3867-000-058-0601 and P62736 /

3867-000-065-0024

86.81 feet along the projection of said West line of the said East
mer of that certain parcel conveyed to Dike District No. 12 as

recorded under Auditor's Fjlg
58 and being the True Po
Thence North 89 degrees 16'4
feet to the Northwest corner the;
Thence South 1 degree 01'29" ] therWest line of Dike District No. 12 parcel 264.00 feet to the
Southwest corner thereof and als .:b@ South Line of said Tract 58 and furthermore being in
common to the South line of that cert : s as “RIO VISTA MEADOWS" as recorded under
Auditor's File No. 200008213119;
Thence North 89 degrees 16'45” Westi;
of 304.18 feet to the East margin of Section St
Thence South 1 degree 06'33" West 50.08 fget to the South Line of that strip of land 50 feet wide off the

North side of the West 10 acres of said Tragt's5 and as conveyed to Dike District No. 12 under Auditor's
File No. 67519;

Thence North 45 degrees 41'46” East 214.91 feet
Thence North 41 degrees 5§7'42" East 163.74 feet;
Thence North 58 degrees 42'57" East 59.63 feet; '
Thence North 81 degrees 07'49” East 478.12 fesetto the e
feet Southerly of the Northeast corner of said Tract 58,
Thence North 0 degrees 56'23" East along the East Line o
corner thereof;

Thence North 82 degrees 03'51” West 76.88 feet to a point tha
corner of the East Half of said Tract 58;

Thence South 0 degrees 56'09" West 107.90 feet;

Thence North 89 degrees 03'51" West 265.52 feet;

Thence South § degrees 56’09 West 138.73 feet;

Thence Scuth 61 degrees 08'01” West 220.91 feet;

Thence North 89 degrees 16'40” West 99.90 feet to the Northwest corne
to Dike District No. 12 as recorded under Auditor's File No. 268258 and &
the East Half of said Tract 58 and the true point of beginning.

at c@f‘ta‘n tract conveyed

(Also known as Lot A of Boundary Line Adjustment recorded under Auditar’s?
being a re-recording of 201510130001)

Situated in Skagit County, Washington.



.‘ g ta the map thereof recarded in Volume 1 of Plats, page 49, records of Skagit County
fan, being more particularly described as follows:

rth 8¢ degrees 03'51” West thereof and at the projection of the West line of the East Half
, ag shawn on that certain Record of Survey recorded under Auditor's File No.

b bearing N 89 degrees 58'35" E);

01'28" West atong the projection of the West line of the said East Half of said
the West Line of the East Half of said Tract 58 being 650.81 feet to a paint on

Thence North 89te +16'45" West along the common Tract Line 89.00 feet to the East Line of the
West 545.16 feet gf y

" West 310.62 feet fo the True Point of Beginning;
rees 06'33" West 340.60 feet to the South Line of said Tract 65;

Thence South 89 degre
fract also conveyed to k
File No. 797624, as sgid
9004250019, said poi
a parce'u of Iand to be Anr;

W on that certain Record of Survey recorded under Auditor’s File No.
2 baginning of that certain contralling line of delineation, designated
ity of Burlington by Ordinance Na. 1391 and recorded under
efter known as "Said Line";

Thence North 27 degrees ﬂ
line of the before-menticned

certain Tract conveyed to Dike®
Thence North 27 degrees 41'22"
528515 (being called North 27 degfees
528515) 239.70 feet to its intersection
point also lying North 89 degrees 16’44

by Deed recorded under Auditor's File No. 528515;
‘Said Line" and the Westerly tract fine of Auditor's File No.
ast on previous Deed recorded under Auditor's File No.

h Line of said Tract 65 and common to Tract 58, said
, istance of 183.64 feet from the Northeast corner of
said Tract 85, and also, shown on that ée dinRecord of Survey, recorded under Auditor's File No.
8807190077 and affirmed per Record of ey recorded under Auditor's File No. 199912210063,
Thence South 89 degrees 16'45” East alorig ‘said common tract line and “Said Line” 183.64 feet to the
Northeast corner of Tract 65 in common to ad[pining Tract58 and the abutting platted road margin;
Thence North 0 degrees 56'20” East along said margi 24 feet to a point being 386.19 feet
Southerly of the Northeast corner of said Tract 58;
Thence South 61 degrees 07'48" West 478.12 fe
Thence South 58 degrees 42'57" West 52.63 fee
Thence South 41 degrees 57'42" West 163.74 feef;
Thence South 45 degrees 41'46" West 214.91 feet to

being a re-recording of 201510130001)

Situated in Skagit County, Washington.



