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ONSTRUCTION DEED OF TRUST

DATE; March 26, 201

Reference # (if applicable}
Grantor(s}).
1. River's Edge, L.L.C

Additional on page

Grantee(s)
1. SaviBank
2. CHICAGO TITLE COMPAN

65 BURLINGTON ACREAGE Tax Account No,;
F62693/3867-000-058-0601 AND

\D

Additional on page
P62693 / 3867-000-058-0601 and

Legal Description: Lot(s): PTN TRACT
P&2713/3867-000-058-2409, ‘
P62736/3867-000-065-0024

Assessor's Tax Parcel ID# P82713/ 3867-
PB2736 7 3867-000-065-0024

000-058

THIS DEED OF TRUST is dated March 26, 201
Limited Liability Company ("Grantor"); SaviBank, whose i
Office, 1015 14th St., Suite B, Anacortes, WA 98 d to below sometimes as
"Lender" and sometimes as "Beneficiary"}; and CHICAGO TITLE :COMPANY, whose mailing
address is PO BOX 770 NE MIDWAY BOULEVARD, OA ARBOE, WA 98277-1050 {referred
to below as "Trustee”}.

vers Edge LLC; A Washington
ddress is Anacortes Lending
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NT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
gnd for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
“zeal property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock in th ditch or irrigation rights); and all other rights, rayalties, and profits relating to the real
property, including iriitation all minerals, cil, gas, geothermal and similar matters, (t)he "Real Property"”)

located in Skagit.ouhty, State of Washington:

s is commonly known as XXX E. Rio Vista/ S. Gardner Rd,
fa Real Property tax identification number is P62713 /
7-000-058-0601 and P62736 / 3867-000-065-0024.

r. all of Grantor's right, title, and interest in and to all leases, Rents, and
ignment#is recorded in accordance with RCW 66.08.070; the lien created by this
g, perfegtedjand choate upon the recording of this Deed of Trust, Lender grants to
arid pfofits, which license may be revoked at Lender's opticn and shall be
autamatically revoked upon acceleratipst of“all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Cede security int&resf in the Prrsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, 1S GIVEN TO §| | BAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER WHE.NG HE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLURING THE ASSIGN OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SESURE AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEME MEEWGRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTR AN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
NG TERMS:

provided in this Deed of Trust, Grantor shall pay to Lender all
fae due, and shall strictly and in a timely manner perform all of
ted] Documents.

ortgage” for the purpases of Sections 9-334
adopted by the State of Washington.

that Grantor's possession and use of the

profits of the Property. Thi
assignment fs intended to be s
Grantor a license to collect th

PAYMENT AND PERFORMANCE. Except as othek
amounts securad by this Deed of Trust as they b ; _
Granior's obligations under the Note, this Deed of Trust, and the R

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Praperty shall be governed Dy the following provisions:

tor may (1) remain in possession and
. collect the Rents from the Property
ofy default). The following provisions
eal Property is not used principally

Possession and Use. Until the occurrence of an Event ¢ i
control of the Property; {2) use, operale or manage the Property, &

{this privilege is a license fram Lender to Grantor automatically gwoked
relate to the use of the Property or to other timitations on the Prgperty. Tl
for agricultural purposes. !

Duty to Maintain. Grantor shall maintain the Property in tenaniatiia an_and praomptly perfarm all repairs,
reptacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisancs
stripping of or waste on ar to the Property or any partion of the Proper
foregoing, Grantor will not remove, or grant to any other party the right o
oil and gas), coal, clay, scoria, soil, gravet or rock products without Lend

Removal of Improvements. Grantar shall not demolish or remave any
without Lenders prior written consent. As a condition to the removal of
Grantor to make arrangements satisfactory to Lender to replace such Improvemen
equal value.

Lenders Right to Enter. Lender and Lender's agents and representatives may
reasonable times to attend to Lender's interests and to inspect the Real Propg
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Reguirements.  Grantor shall promptly comply, an:
campliance by all agents, tenants or other persons ar entities of every nature what

otherwise use or cccupy the Property in any manner, with all laws, ordinances, and regiiatigh
in effect, of all governmental authorilies applicable to the use or occupancy of the Property
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any sigl
regulation and withhold compliance during any proceeding, including apprapriate a_ppeals.
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lend¢
Property are not jeopardized. Lender may require Grantor to post adequate security ar a surety b
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor s
acts, in addition to those acts set forth above in this section, which from the character and use of the
reasanably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the Ioan creating the Indebledness are to be used to cosfstrs
or complete construction of any improvements on the Property, the Improvements shall be completed no |3 er h
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay in
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust ghall
have priority over all pessible liens, including those of material suppliers and werkmen. Lender may require, amang’

mit, permit, or suffer any
tniting the generality of the
timher, minerals (including

provesients, Lender may require
with Improyements of at least

uporfthe'Real Property at all
: ; of Grantor's
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21 disbursement requests be suppored by receipted bills, expense affidavits, waivers of liens,
ogress reports, and such other documentation as Lender may reasonably reguest.

BY LENDER, Lender may, at Lender's option, (A) declare immediately due and payabie all
of Trust or (B} increase the interest rate provided for in the Note or other document
s and impose such other conditions as Lender deems appropriate, upon the sale or transfer,

itdn consent, of all or any part of the Real Property, or any interest in the Real Property. A

veyanca of Real Property or any right, title or interest in the Real Property; whether

her voluntary or involuntary; whether by outright sale, deed, installment sale contract,
zasehold interest with a tetm greater than three (3) years, lease-option contract, ar by

_beneficial interest in or to any land trust holding title to the Rea! Property, or by any

other method of cdnveya s igterest in the Rea! Property. If any Grantor is a corporation, partnership or limited

Viability company, transfer also #iclydes any change in awnership of more than twenty-five percent (25%) of the voting

stock, parinership interests gf ligsited liability company interests, as the case may be, of such Grantar. However, this

optian shall not be exerciggt J&iH, such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. Thé fol Fswisins relating to the laxes and lliens on the Property are part of this Deed of
Trust:

Payment. Grantor shall
charges (including waterarnd
pay when due all claims far
shall maintain the Property freg.
Trust, except for the fien of tax
Trust. g

nd in all events prior to delinquency) all taxes, special taxes, assessments,
nd impositions levied against or on account of the Property, and shall
r for services rendered or material furnished to the Property. Grantor
aving priority over or equal to the interest of Lender under this Deed of
assessments not due and except as otherwise provided in this Deed of

gnt'of any tax, assessment, or claim in connection with a goad faith
Ader's interest in the Praperty is not jeopardized. If a lien arises or
| within fifteen (15) days after the lien arises or, if a lien is filed,
tHig filing, secure the discharge of the lien, or if requested by
ate surety bond or other security satisfactory to Lender in an
and attorneys’ fees, ar other charges that could accrue as a
result of a foreciosure or sale under th any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcgmerit against the Praperty. Grantar shall name Lender as an additionat
obligee under any surety bond furnished in ontest proceedings.

dispute pver the obligation to pay®
is filed as a result of nonpayment,"Gr

Evidence of Payment. Grantor shall upon demiarig furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropﬁ@ﬁ_é government#izofficial to deliver to Lender at any time a written
statement of the taxes and assessments against the Propert

Notice of Construction. Grantor shall notify Lender at leg
services are furnished, or any materials are supplied
other lien could be asserted on account of the work,
furnish to Lender advance assurances satisfactory t
improvemants.

PROPERTY DAMAGE INSURANCE. The fallowing provisions r;elaﬁng o INgLF
Trust.

5) days before any work is commenced, any
if any mechanic's lien, materialmen’s lien, or
terials. Grantor will upen request of Lender
i Grantor can and will pay the cost of such

e Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and maintain
coverage endorsements on a replacement basis for the full inst
Properly in an amount sufficient to avoid application of any co
clause in favor of Lender. Grantor shall also procure and mainta
coverage amounts as Lender may request with Trustee and Len ¢ additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such othef ipduran noluding but not limited fo
hazard, business interruption, and bailer insurance, as Lender may reasofiabily requirg. | Policies shall be written in
form, amounis, coverages and basis reasonably acceplable to Lender fand issuediby a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, wilk: ndgs, from time to time the
policies or certificates of insurance in form satisfactory to Lender, includirig % coverages will not be
cancelled or diminished without af least thirty (30) days prior written noticete= dch ingurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be, iinpafired in any way by any act,
omission or default of Grantor or any other persan. Should the Real Property b ted in ge'érea designated by
the Administrator of the Federal Emergency Management Agency as a special flobd/hazard sfeg+Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after is.4jives by ender that the
Property is located in a special flood hazard area, for the full unpaid principal balanc ‘ ny prior liens
on the property sacuring the loan, up to the maximum policy limits set under the Natferat Floag' Inglrsnce Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loa i

Application of Proceeds. Granter shall promptly notify Lender of any loss or damage t0
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. “Whath
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of afy i
the proceeds to the reduction of the Indebtednass, payment of any lien affecting the Prope

and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Gra
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reassha
repair or restoration if Grantor is not in defautt under this Deed of Trust. Any proceeds whiclh hpie
disbursed within 180 days after their receipt and which Lender has not committed to the repair &r
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then &
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. if
any praceeds after payment in full of the Indebledness, such proceeds shall be paid without interest tofra

Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, hawever not mare than ence a year, Grantor shabift
to Lender a report an each existing policy of insurance showing: (1} the name of the insurer; (2) the rigkg
insured; {(3) the amount of the palicy. (4) the property Insured, the then current replacement vatue of sfich
property, and the manner of determining that value; and (5) the expiration date of the palicy. Grantor shall,

use, and with a standard mortgagee
yaneral liability insurance in such
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LENDER'S 5. If any action or proceeding is commenced that would materially affect Lender's interest in

oLl ails to comply with any provision of this Deed of Trust or any Related Documents, including
but not lirkjted tof “s failure to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Deed o t grEny Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender sleems: appropriate, including but not limited to discharging or paying all taxes, liens, security
intarests, encumbrangds ghd® r claims, at any tima ‘evied ar placed on the Property and paying all costs for insuring,
maintaining and preser: perty. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the ré der the Note from the date incurred or paid by Lender to the date of repayment by
Grantor.  All sucl me a part of the Indebtedness and, at Lender's option, will (A) be payable on
demand; (8) be added nce of the Note and be apportioned among and be payable with any instaliment
payments to become due dysingsgither (1) the term of any applicable insurance policy; or {2) the remaining term of
the Note; or (C) be trealsd 24 a bafiten payment which will be dug and payable at the Nate's maturity. The Deed of
Trust also will secure payn thase smounts. Such right shall be in addition to all other rights and remedies to
which Lender may be entitied posi Def

WARRANTY; DEFENSE OF TETLE. The foltgwing provisions relating to ownership of the Property are a part of this Deed

[=]

Title. Grantor warrants that*=¥a) Graptbr Kolds good and marketable title of record to the Property in fee simpie,
free and clear of all liens -ericurrbragites other than those set forth in the Real Properly description or in any
titte insurance policy, title reportfor final title apinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (G ke full right, power, and authority to execute and deliver this Deed of
Trust to Lender,

Defense of Title. Subject to the
title to the Property against the lawful ‘glal
that guesticns Grantor's title or the intef
action at Grantor's expense. Grantor m
participate in the progeeding and to be
Grantor will delivar, or cause to be delivesed o
to permit such participation, o

Compliznce With Laws. Grantor warrants
existing applicable laws, ordinances, and requt

e paragraph above, Grantor warrants and will forever defend the
rsons. In the event any action or praceeding is commenced
.or Lender under this Deed of Trust, Grantor shall defend the
yihal party in such proceeding, but Lender shall be entitled to
in the proceeding by counsel of Lenders own choice, and
snder such instruments as Lender may request from time to time

: the Property and Grantor's use of the Property complies with all
ns of governmental authorities.

Survival of Representations and Warranties. ARsrepresentatiph
this Deed of Trust shall survive the execution and delivery @t
shall remain in full force and effect until such time as Gr

CONDEMNATION. The following provisions relating to copdlemnation p

fto¢ shall promptly notify Lender in writing, and
action and obtain the award. Granior

arranties, and agreements made by Grantor in
Beed of Trust, shall be continuing in nature, and
rigebtedness shall be paid in full.

edings are a part of this Deed of Trust:

Proceedings. |f any proceeding in condemnation is ¥
Grantar shall promptly take such steps as may be nece ;
may be the nominat party in such proceeding, but Lender hall rtitied to,participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all or's expense, and Grantor will deliver or
cause 1o be detivered to Lender such instruments and documenatidn as may be requested by Lender from time to
time to permit such participation. :

Application of Net Proceeds. If all or any part of the Property i ndempéd,by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may ‘at itseleghd ire that all or any portion of the
net proceeds of the award be applied to the Indebtedness or thetsgnads on of the Property. The net
proceeds of the award shall mean the award after payment of all reason
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHG
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor sha
this Deed of Trust and take whatever other action is requested hy Lender t (
the Real Property. Granfor shall reimburse Lender for all taxes, as described bglo
incurred in Tecording, perfecting or continuing this Deed of Trust, including ¥
documentary stamps, ang other charges for recording or registering this Deed o

xecyte swéh gbcuments in addition to
“ang” continue Lender's lien on
, together with all expenses
n all taxes, fees,

Taxes. The following shall constitute taxes to which this section applies: (1) "8 Sgéci

Deed of Trust or upon ail ar any part of the Indebtedness secured by this Deed gf-Trust;
Grantar which Grantor is authorized or required to deduct from payments on the indebtedngs
of Deed of Trust; {3) & tax on this type of Deed of Trust chargeable against the Lend
and (4) a specific tax on all or any portion of the Indebtedness or an payments of pringhy
Grantor.

Subsaquent Taxes. If any tax to which this section applies is enacted subsequent to th
Trust, this event shall have the same effect as an Event of Default, and Lender may exerc|
available remedies for an Event of Default as provided below unless Grantor either (1} p&
becomes delinquent, or (2) contests the tax as provided abave in the Taxes and Liens section a
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Dee
security agreement are a part of this Deed of Trust:
Security Agreement. This instrument shall constitute a Security Agreement to the extent any of ¥
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commargial (0
as amended from time to time.
Security Interest. Upan request by Lender, Grantor shall take whatever action is requested by Lender to pe

and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed &f
Trust in the real property recands, Lender may, at any time and without further authorization from Grant e
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rparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor

ver or getach the Personal Property from the Property. Upon default, Grantor shall assemble
 not affixed to the Property in @ manner and at a place reasonably convenient to Grantor and
ailable to Lender within three (3) days after receipt of written demand from Lender to the
licable law.

ddresses of Grantor {debtor) and Lender (secured party) from which information
est granted by this Deed of Trust may be obtained (each as required by the Uniform
d on the first page of this Deed of Trust.

¢, a

concerning the sgcur
Commercial Code

FURTHER Assuk@; CE TTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part oﬂhig. Be of Trust:

4ime, and from time to time, upon request of Lender, Grantar will make, execute and

1) mecuted or gelivered, to Lender or to Lender's designee, and when requested by
Lender, cause to befiled, rgtorded. fefiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lenderma r mriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing s inuation statements, instruments of further assurance, certificates, and
gther documents as may: - qpinian of Lender, be necessary ar desirable in order to effectuate, complete,
perfect, continue, or pre Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2 th o interests created by this Deed of Trust as first and prior liens on the
Property, whether now ownied. . aftef acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantar shall#einsfiurse Lender for all costs and expenses incurred in connection with the
matters referred to in this para :

Attorney-in-Fact. If Grantor fa
for and in the name of Grantor ané
Lender as Grantor's attorney-in-fact'for
other things as may be necessary or de
the preceding paragraph.

PARTIAL RELEASES. Lender shall execute
canditions: Release provision of $65M per
release of lot #22.

FULL PERFORMANGE. If Grantor pays all the Ix
imposed upon Grantor under this Deed of Trust
reconveyance and shall execute and deliver to Grantogsuitable stat
file evidencing Lender's security interest in the Rents and the P
Grantor, if permitted by applicable law. The grantee in any r
legally entitled thereto”, and the recitals in the reconveyan
truthfulness of any such matters or facts.

thethings referred to in the preceding paragraph, Lender may do so
#xpense. For such purposes, Grantor hereby irrevocably appoints
Urose of making, executing, delivering, filing, recording, and doing all
ablé, in Lasider's sole opinion, to accomplish the matters referred to in

nts of termination of any financing statement on
erty. Any reconveyance fee shall be paid by
» may be described as the "person or persons
tiers or facts shali be conclusive graof of the

EVENTS OF DEFAULT. Each of the following, at Lender's opti nstitute an Event of Default under this Deed
of Trust:
Payment Default. Grantor fails to make any payment when due indebtedness.

obligation, covenant or condition

Other Defaults. Grantor fails to comply with or to perform any other ter
me ply with or to perform any term,

contained in this Deed of Trust or in any of the Related Docuinents or

cbtigation, covenant or condition contained in any other agreem etweesi Lgnder and Grantor.

Compllance Default. Failure to comply with any other term, oifgation, cOver r condition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required b ' of Trust to make any payment

for taxes or insurance, or any other payment necessary to prevent filing of of to effect discharge of any lien.

Default in Favor of Third Parties. Should Grantor default under any loan; redit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other gergon that may materially
affect any of Granfor's property or Grantor's ability to repay the Indebiednas rgdtor's ability to perform
Grantor's obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furni
Grantor's behalf under this Deed of Trust or the Related Documents is false or m:
either now or at the time made ar furnished or becomes false or misleading at any timsa

Dofective Collateralizatlon. This Deed of Trust or any of the Related Documentsh{"‘t‘:@as@s
effect (including failure of any collateral document to create a valid and perfected securit
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election 1o
member withdraws from the limited liability company, or any other termination of Grantar's ex
business or the death of any member, the insolvency of Grantor, the appointment of a regatv
Grantor's property, any assignment for the benefit of crediters, any type of creditor
commencement of any proceeding under any bankruptcy or insolvency laws by ar against Gran

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whe
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any govet
against any property securing the Indebtedness. This includes a garnishment of any of Gran
including deposit accounts, with Lender. However, this Event of Default shall not apply if there
dispute by Grantor as fo the validity or reasanableness of the claim which is the basis of the credito
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and de
Lender monies or a surety bond for the crediter or forfeiture proceeding, in an amount determined by Lends
sole discretion, as being an adeqguate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any cther agreemgnll be_tween Grantor
Lender that is not remedied within any grace period provided therein, including without limitation any agreemg
concerning any indebtedness or ather obligation of Grantor to Lender, whether existing now or later.




A AR

DEED OF TRUST
(Continued) Page 6

ting. Guarantor. Any of the preceding events pcclrs with respect to any Guarantor of any of the
Guarantor dies or becomeas incampetent, or revokes or disputes the validity of, or liahility
of the Indebtedness.

material adverse change occurs In Grantor's financial condition, or Lender believes the
performance of the Indebtedness is impaired.

Insecurity. Lenger in-gody faith believes itself insecure.

Right to Cure. defadlt, other than a default in payment, is curable and if Grantor has nat been given a natice
of a breach of fpvision of this Deed of Trust within the preceding twelve (12) months, it may be cured if
! itten natice to Grantor demanding cure of such default: (1) cures the default within
fifteen (15) d or 2% ift ure requires mare than fifteen (15) days, immediately initiates steps which Lender
deems in Lender's solg dig n to be sufficient to cure the default and thereafter continues and completes all
reasonable and necessagy steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES SN
Trustee or Lender may exgr

f an Event of Default accurs under this Deed of Trust, at any time thereafter,
are of the following rights and remedies:

r to pursue any remedy shall not exclude pursuit of any other remedy, and
ake action to perform an obligation of Grantor under this Deed of Trust,
saffect Lender's right to dectare a default and exercise its remedies.

Election of Remedias. El
an glection to make exp
after Grantor's failure to

ave the right at its option to declare the entire Indebtedness immediately
due and payable, including any'prepaymsnt penalty which Grantor would be required to pay.

Foreclosure. With respect to al
power of sale and to fareclose Dy n
fareclosure, in either case in accorgadice

UCC Remedies. With respect to kT rt of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Usiformy ial Code.

Collect Rents. Lender shall have the
Property and collect the Rents, includir
above Lender's costs, against the Indebtedp
other user of the Property to make paymerits
Lender, ihen Grantor irrevocably designates
payment thereof in the name of Grantor and tc
or other users to Lender in response to Lenders ¢
made, whether or not any proper grounds for the demand
subparagraph either in person, by agent, or through a receiy

Appoint Receiver. Lender shall have the right to have
the Property, with the power to protect and presery
foreclosure or sale, and to collect the Rents fram the Pig
the receivership, against the Indebtedness. The receivef My
right to the appointment of a receiver shall exist whether

Indebtedness by a substantial amount. Employment by Lende
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the
above ar Lender otherwise becomes entitled to possession of the
become a tenant at sufferance of Lender or the purchaser of the
pay z reasonable rental for the use of the Property, or (2} vacates
Lender.

he Real Property, the Trustee shall have the right to exercise its
ale, and Lender shall have the right to foreclose by judicial
o the full extent provided by applicable law.

ofice to Grantor to take possession of and manage the
past due and unpaid, and apply the net proceeds, over and
.+ |n furtherance of this right, Lender may require any tenant or
rent or use fees directly to Lender. If the Renis are collecled by
ler as Grantor's attorney-in-fact to endorse instruments received in
otiate the same and collect the proceeds. Payments by tenants
temand shall satisfy the obligations for which the payments are
d. Lender may exercise its rights under this

inted to take possession of all er any part of
operate the Property preceding ar pending
nd ajply the proceeds, over and above the cost of
5 without bond if permitted by law. Lender's
t value of the Properly exceeds the
qualify a person from serving as a

roperty &after the Property is sold as provided
roperty upon default of Grantor, Grantor shall
s shall, at Lender's option, either (1}
‘ iately upon the demand of

Deed of Trust or the Note
or gvailable at Yaw or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time anl
Property or of the time after which any private sale or other intended dispbsition:of the'Pesonal Property is to be
made. Reasonable naotice shall mean natice given at least ten (10) days befof $ine.4f the sale or disposition.
Any sale of the Personal Properly may be made in conjunction with any sale of theReg

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves an
the Property marshalled. tn exercising its rights and remedies, the Trustee or Lengeh, shak
part of the Property together or separately, in one sale or by separate sales. Lendéy
public sale on alt or any partion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of th
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonabl
and upon any appeal. Whether or not any court action is involved, and to the extent rOt groputited by taw, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time fof the seghection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on desiang

interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this :
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees,as
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankrupt ]
{including efforts to modify ar vacate any autornatic stay or injunction), appeals, and any anticipated pgstj
collection services, the cost of searching records, oblaining title reports {including foreclosure repd
reports, and appraisal fees, title insurance, and fees for the Trustee, fo the extent permitted by
Grantor algo will pay any court costs, in addition to all other sums pravided by law.

Rights of Trustee. Truslee shal have all of the rights and guties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations ¢
(pursuant to Lender's instructions) are part of this Deed of Trust;

Powers of Trustee. In addition to all powers of Trustee anising as a matter of law, Trustee shall have the powe
take the following aclions with respect ta the Property upon the written request of Lender and Granter: {(a) |

of arty lic sale of the Personal

g-all rights to have
ee {9 sell alt or any
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a map or plat of the Real Property, incluging the dedication of streets or other rights to the
in.granting any easement or creating any restriction an the Real Property; and (c) join in any
thiar agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

tify.%, Trustee shall not be obligated to notify any other party of a pending sale under any other
f any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
or unless the action or proceeding is brought by Trustee.

Trustee. Trustee s

; qeet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies sgt :

with respect to all or any part of the Property, the Trustee shalt have the right to
nd Lender shall have the right to foreclose by judicial foreclosure, in either case in

accordance withi and® saxtent provided by applicable law.
Successor Trustee. Lend ender's pption, may from time to time appaint a successor Trustee to any Trustee
appointed under this Deed of t by an instrument executed and acknowledged by Lender and recorded in the

ty. State of Washington. The instrument shall contain, in addition to ali other
es of the original Lender, Trustee, and Grantor, the book and page or the
f Trusl is recorded, and the name and address of the successor trustee,
d acknowledged by Lender or its successors in interest. The successor
#perty, shall succeed to ali the title, power, and duties conferred upon the
dpligable law. This procedure for substitution of Trustee shall govern to the

matters required byss |
Auditor's File Numbeiwheg

trustee, without conveyance of the 4
Trustee in this Deed of Trust and by

NOTICES. Subject to applicable | pd extept for notice required or allowed by law to be given in another manner,
any notice required to be given undes thid Deed of Trust, including without limitation any notice of default and any
i d shi effective when actually delivered, when actually received by

vflen’ deposited with a nationally recognized overnight courier, or, if
first class, certified or registered mail postage prépaid, directed to
of Trust. All copies of notices of fereclosure from the holder of
hall p#:sent to Lender's address, as shown near the beginhing of
otices under this Deed of Trust by giving formal written
notice to the other partiss, specifying that & : the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender inforffed 4t gif times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by lawsio b& given in another manner, if there is more than one Grantor, any
notice given to all Grantors.

mailed, when deposited in the Uniled S
the addresses shown near the beginnin y
any lien which has priority over this Deed of
this Deed of Trust. Any party may change i

Amendments. This Deed of Trust, together with*dny Related Rictiments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in thig e

rust. No alteration of or amendment to this

sig the party or parties sought to be charged or

Deed of Trust shall be effective unless given in writing a
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes éther tha rantor's residence, Grantor shall fumish to
Lender, upon request, a certified statement of net operatifig, incomé received from the Property during Grantor's
previous fiscal year in such form and detail as Lender sha e« Net-pperating inceme” shall mean all cash
receipts from the Property less all cash expenditures made in conned he operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are
used to interpret or define the provisions of this Deed of Trust. |

purposes only and are not to be

Merger. There shall be no merger of the interest ar estate creal‘ 7}
estate in the Property at any time held by or for the benefit of Lerider-
of Lender.

Governing Law. This Deed of Trust will be governed by federal law app
preempted by foderal law, the laws of the State of Washington without regard to i
This Deed of Trust has heen accepted by Lender In the State of Washing

id of Trust with any other interest or
pagity, without the written consent

dor and, to the extent not
onflicts of taw provisions.

tthe jurisdiction of the
courts of Skagit County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights unde his
waiver Is given in writing and signed by Lender. No delay or omission on the pa
shall operate as a waiver of such right or any other right. A waiver by Lender o
shall not prejudice or constitute a waiver of Lender's right otherwise to dem
provision or any other provision of this Deed of Trust. No prior waiver by Lender,"ho
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of-any &
as to any future transactions. Whenever the consent of Lender is required under this Deegt
of such consent by Lender in any instance shall not canstitute continuing consent 1o subs
such consent is required and in all cases such ¢onsent may be granted or withheld in the s

Severability, If a court of competent jurisdiction finds any provisicn of this Deed of Trust &) b 3
unenforceable as to any circumstance, that finding shall not make the offending provisfed illegal
unenforceable as ta any other circumstance. |f feasible, the offending provision shall be consisffergdl m
that it bacomes legal, valid and enfarceable. If the offending provision cannot be so magified, .t
considerad deleted from this Deed af Trust. Unless otherwise required by law, the illegality,
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enfo
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated In this Deed of Trust on transfer of Gra k.
this Deed of Trust shall be binding upon and inure to the benefit of the partias, their successors and 2ssign
ownership of the Property becomes vested in @ person other than Grantor, Lender, without notice to Graht
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbeagang
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebledriess.

Time is of the Essence. Time is of the essence in the perfarmance of this Deed of Trust.
Walver of Homestead Exemption. Grantor hereby releases and waives &l rights and benefits of the hames

‘Deed of Trust unless such
reising any right
Hhis Deed of Trust

lignce with that
e of dealing
s obligations
st, the granting
stapzes where
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AR

m the State of VWashington as to all Indebtedness secured by this Deed of Trust.
DEFINFTIOME.

e f ing capitalized wards and terms shall have the following meanings when used In this Deed of
Trust. Unless:$pedificlly stated to the contrary, all references to dollar amounts shall mean amaunts in lawful money
of the United Statés ofsAmerica. Words and terms used in the singular shall include the plural, and the plural shall
include thé, sifigular ias fife context may require. Words and terms not otherwise defined in this Deed of Trust shafl
have the méanings aifiibuted4e such terms in the Uniform Commersial Code:

Beneficiary, The wi

ficiary" means SaviBank, and its successors and assigns.

r' means River's Edge, L.L.C. and includes all co-signers and co-makers signing the

Deed of Trust. The words
includes without limitatic
Rents. 4

Deéad of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
ssignment and security interest provisions relating to the Personal Property and

Event of Default, The wofdyEvent pfiDefault” mean any of the events of default set forth in this Deed of Trust in
the events of default secliof of this Peed of Trust.

Grantor. The word "Gral Edge, LL.C..
any guarantor, surety, or accommodation parly of any or alt of the

Guarantor. The word "G
Indebtedness.

Guaranty. The word "Guara
guaranty of ail or part of the Notew”

ranty from Guarantor to Lender, including without limitation a

ans all existing and future improvements, buildings, structures,
lities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness®
payable under the Nate or Related Doty
consolidations of and substitutions for the' N
Lender to discharge Grantor's obligation

obligations under this Deed of Trust, togethel

neipal, interest, and other amounts, costs and expenses
tegether with all renewals of, extensions of, modifications of,
“"Related Documents and any amounts expended or advanced by
expenses incurred by Trustee or Lender to enforce Grantors
interest on such amounts as provided in this Deed of Trust.

ccessors and45signs.

25, 2018, in the original principal amount
renewals of, extensions of, modifications of,
note or agreement. NOTICE TQ GRANTOR:

Note. The word "Note" means the promissory note dated Ma#
of $1,865,000.00 from Grantor to Lender, togethepswif
refinancings of, consolidations of, and substitutions for #

THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words "Personal Property” me
property now ur hereafter owned by Grantor, and now,
together with all accessions, parts, and additions to, all Yag
property; and together with all issues and profits thereon and pra
proceeds and refunds of premiums} frem any sale or other dispos

Praperty. The word "Property” means collectively the Real Prop:fe

Real Property. The wards "Real Property" mean the real propg
Deed of Trust.

Related Documents. The words "Related Documents" mean all promiss ]
agreements, security agreements, mortgages, deeds of trust, security diegs, collateral mortgages, and all other
instruments, agreements and documents, whether now ar hereafter egis;éing. ex ad in connection with the
Indebtedness; provided, that guaranties and environmental indemnity agreizments are ‘gt "Related Documents" and
are not secured by this Deed of Trust. ’ Y

Rents. The word "Rents” means ail present and future rents, revenues, ittt
other benefits derived fram the Praperty.

Trustee. The word "Trustee” means CHICAGO TITLE COMPANY, whose m
MIDWAY BOULEVARD, DAK HARBOR, WA 98277-1050 and any substitute or

yinent, fixtures, and other arlicles of personal
ched or affixed to the Real Property;
! nd all substitutions for, any of such
sis (faclyding without limitation all insurance
n of the

and th

sonal Property.
nd rights, as further described in this

oy higtés, credit agreemants. loan

s, b.r royalties, profits, and

iing address#is PO BOX 770 NE

fus
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DPL INVESTMENTS, of Rlver's Edge, L.L.C.

v . v
David P Lindsey, Member f GPL Invgstments, LLC
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LIMITED LIABILIT¥' COMPANY ACKNOWLEPGMENT Z

STATE OF waf‘)hm%i(m

COUNTY OF Qkuﬂ(&
-h N
On this ,2:7 ~ day of m@f}’/

Notary Public, personally appeared David P Lindsey, Membe
Paul J. Woodmansee, Member of PLLT Investments, L.L
Woodmansee, Member of PLLT Investments, L.L.C., Member of Riw

. 20 / Z; , before me, the undersigned
nts, LLC, Member of River's Edge, L.L.C.;
Tivers Edge, L.L.C.; and Timothy M.
4.C., and personally known to me or

praved to me on the basis of satisfactory evidence to be members ignatec: agents of the limited liability company
that executed the Deed of Trust and acknowledged the Deed of Tr o be the fré¢e and voluntary act and deed of the
limited Fability campany, by authority of statute, its articles of orga ion or ité aperating agreement, for the uses and

purposes therein mentioned, and on oath sfated that they are auth
execited the Deed of Trust an behalf of the limited liability company.

-+

ecute this Deed of Trust and in fact

By
Notary Public in and for the State ofﬂﬂ

REQUEST FOR FULL RECONVEYANC

To: . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed
reguested, upon payment of all sums owing to you, to recenvey without warranty, to the p
right, title and interest now held by you under the Deed of Trust.

Data: Beneficiary:
By:
Its:

ou are hereby
nareto, the

[aserPro, Ver. 18.1.10.007 Copr. Finasira USA Corporation 1997, 2018. Al Rights Rese
YACFRLPLWGO1.FC TR-7708 PR-101



EXHIBIT A

according to the ma ag%’}pf recorded in Volume 1 of Plats, page 49, records of Skagit County
Washington, being mére |

Commencing at'a point.en |

orth line of said Section 663.20 feet Easterly from the Northwest corner
which bears North 89 deg

'03'51” West thereof and at the projection of the West line of the East Half
#h.certain Record of Survey recorded under Auditot's File No.

Thence South 1 degree
Half of said Tract 58 to
recorded under Auditor’s |
58 and being the True Pa

86.81 fest along the projection of said West line of the said East
arner of that certain parcel conveyed to Dike District No. 12 as
8 and also being on the West line of the East Half of said Tract

Thence Sauth 1 degree 01'28” West
Southwest carner thereof and alsa kair
common to 