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DEFINITIONS :
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Cestain rules regardif
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is MARY J RILEY, AN UNMARRIED PE

m!gyv and other words are defined in
u@&g" of words used in this document

ed March 27,2018,

Borrower is the trustor under this Security Instrument.
(C) “"Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organizeg
laws of Washington. '

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

ddress is

{D) "Trustee" is Land Title Company of Skagit County.

(E) “MERS” is the Mortgage Electronic Registration Systemns, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is inco
into and amends and supplements this Security Instrument.
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LOAN #: 7014727

) "Note” means the promissory note signed by Borrower and dated March 27, 2018.

ote states that Borrower owes Lender THREE HUNDRED SEVENTY ONE THOUSAND FIFTY
'::‘,DNonoo*******************************w***t*:***:****i*******w
(U.S. $371,059.00 ) plus interest. Borrower has promised to pay this debt in regular
-Peayments and to pay the debt in full not later than April 1, 2048.

" means the property that is described below under the heading "Transfer of Rights in the

nsthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
Hotg, and all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower {check box as applicable]: _

. Rider 1 Condominium Rider __! Second Home Rider

x] Planned Unit Development Rider  {x! V.A. Rider

(] Biweekly Payment Rider

(X] Mortgage Ele egistration Systems, Inc. Rider
| Other(s)

all controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

association or similar organ
(L) “Electronic FundsTra
draft, or similar paper instrume
computer, or magnetic tape so

ny transfer offunds, other than atransaction originated by check,
1 is initiated through an electronic terminal, telephonic instrument,
Jngtruct, or authorize a financial institution to debit or credit an
4 0, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephon transfers, and automated clearinghouse transfers.
{M) “Escrow ltems” means those 1
(N) "Miscellaneous Proceeds” means
paid by any third party (other than insurz
for: (i) damage to, or destruction of, the
Property; (iii) conveyance in lieu of cond
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan.
{(P) “Periodic Payment" means the regularly sched
i

(ii) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

dure fu\ct (12 U.s. C. §2601 et seq.} and its imple-
b e be amended from time to time, or any
additional or successor legislation or regulatlon that goves subject matter. As used inthis Security

Instrument, "RESPA” refers to alf requirements and restricti

(R) "Successor in Interest of Borrower” means any pa
or not that party has assumed Borrower’s obligations under

ken title to the Property, whether
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi er and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This S urity Instrument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and tiofi 61” the Note; and (n) the

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit
[Type of Recording Jurisdiction]

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE
Lot 15, Plat of Woodside PUD Div 3,4 & 5

APN #: P134048

APN #: 6048-000-015-0000
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LOAN #: 7014727

currently has the address of 332 S. 48th Place, Mount Vernon,

[Street] [City]
ifigion 98274 ("Property Address”):

" [Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
srt_;:wer understands ancd agrees that MERS holds only legal title to the interests granted

to, the right to foreclose and sell the Property: and to take any action required of
imited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims

d Lender covenant and agree as follows:

rest Escrow ltems, Prepayment Charges, and Late Charges.
incipal of, and interest on, the debt evidenced by the Note and any

du gihder the Note, Borrower shall also pay funds for Escrow

1.

or this Security Instrument is returned to
payments due under the Note and this
as selected by Lender: (a) cash; {

. (d) Electronic Funds Transfer.
Payments are deemed recewed by Len r.when received at the location designated in the Note or at
such other iocation as may be designated 2
15. Lender may return any payment or partial gayment if fite payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymentor partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or preé] rights to refuse such payment or partial
' payments at the time such payments are
hediled due date, then Lender need not pay inter-
eston unapplted funds. Lender may hold such unapplied ﬂmis eirower makes payment to bring the
Ftitne, Lender shall either apply such

which Borrower might have now
due under the Note and this
his Security Instrument.

t;et_:l in this Sectlon 2, all pay-

or in the future against Lender shall relieve Borrower from m ,
Security Instrument or performing the covenants and agreements s

2. Application of Payments or Proceeds. Except as otherwi
ments accepted and applied by Lender shall be applled in the fol!ow

3. Such payments shall
] ining amounts shall
he applled first to late charges, second to any other amounts due under thi nstrument, and then
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower ta the repayment of the Periodic Payments if, and to the extentthat, eat f.)'ayment can be
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due.tVsi
shall be applied first to any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to p
the Note shall not extend or postpone the due date, or change the amount, of the Perigdic- .
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Py nteare ¢
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: {a) taxes and assessments and other items which can attain priority over this Securi
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the |
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mortgag
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow }
At origination or at any time during the term of the Loan, Lender may require that Community Ass:
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LOAN #: 7014727

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
kadl bg»an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

ing such payment within such time period as Lender may require. Borrower's obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
n this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

crow Item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may

the escrow account, or ver;fyt,n
and Applicable Law permits Len
Applicable Law requires intere

fow Items, unless Lender pays Borrower lnterest on the Funds
’make such a charge Unless an agreement is made in writing or

shall be paid on the Funds. Lendér shall
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordan

Lender the amount necessary to make up
12 monthly payments. If there is a deficien

shortage in accordance with RESPA but in no more than
4 fFunds held in escrow, as defined under RESPA, Lender

make up the deflmency in accordance with RE"E:PA but g
Upon payment in full of all sums secured by this

Borrower any Funds held by Lender. &
4. Charges: Liens. Borrower shall pay all ta

ore than 12 monthly payments.
strument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
ment, leasehold payments or ground
rents on the Property, if any, and Community Associatior: !au%
that these items are Escrow ltems, Borrower shalt pay them i

Borrower shall promptly discharge any lien which has,
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so fong as Borrower is performing such agregm:
by, or defends against enforcement of the lien in, legal procedding
prevent the enforcement of the lien while those proceedings are penging y until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement § to Lender subordinating
the lien to this Security Instrument. If Lender determines that any perty is subject to a lien
which can attain priority over this Security Instrument, Lender may ¢
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now

his Security Instrument unless
the lien in a manner acceptable

other hazards including, but not limited to earthquakes and floods, for which Le
This insurance shall be maintained in the amounts (including _deductible levels)

of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe
rightto disapprove Borrower’s choice, which right shall not be exercised unreasonably. L
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z6sie
certification and tracking services; or (b} a one-time charge for flood zone determination gf
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purcha e
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LOAN #. 7014727
titular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or migit
protgpt Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
& oF liability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
al Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

ch policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the palicies anq renewal

and Lender’s security i
right to hold such ins _
ensure the work has bee

undertaken promptly. Lender may dj ur§e proceeds for the repairs and restoration inasingle payment
or in a series of progress pa ents

pay Borrower any interest or ea
retained by Borrower shall not ‘the i insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or re conomically feasible or Lender’s security would be lessened,
the insurance proceeds shalt be ap, g sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t6,Eorpower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower
insurance carrier has offered to settle a cla
period will begin when the notice is given,
tion 22 or otherwise, Borrower hereby assign:
in an amount not to exceed the amounts unp
other of Borrower’s rights (other than the right to an
under all insurance policies covering the Property,
of the Property. Lender may use the insurance proc
amounts unpaid under the Note or this Secunty Ins

fér mMay file, negotiate and settle any available insurance
t'respond within 30 days to & notice from Lender that the
en Lender may negotiate and settla the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
& Lender (a}:Borrower’s rights to any insurance proceeds
Nete or this Security Instrument, and (b) any
f unearned premiums paid by Borrower)
ch rights are applicable to the coverage
repair or restore the Praperty or to pay

Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

7. Preservatlon Maintenance and Protection of the R

pancy, unless Lender otherwise
less extenuating circumstances

Whether or not Borrower is residing in the Property, Borrower shaltm
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasib ﬁh’all promptly repair the
Property if damaged to avoid further deterioration or damage. If insuran nd mnatlon proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shai )

OWEE

proceeds for the repairs and restoration in a single payment or in a senes; of pr
work is completed. If the insurance or condemnation proceeds are not sufficient
Property, Borrower is not relieved of Borrower's obligation for the completion G

Lender or its agent may make reasonable entries upon and inspections of th

Barrower notice at the time of or prior to such an interior inspection specifying such yea
8. Borrower’s Loan Application. Borrower shall be indefaultif, during the Loain

consent gave materially false, misleading, or inaccurate information or statements to (s
provide Lender with material information) in connection with the Loan. Material represent
but are not limited to, representations concerning Borrower's occupancy of the Propert
principai residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security

there is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or ng‘at& nde
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
Initials:
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LOAN #: 7014727

vcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
) Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ate to protect Lender's interest in the Property and rights under this Security Instrument, including
prot ting and/or assessmg the value of the Property, and securing and/or repairing the Property. Lender’s

tgnd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
lace or board up doors and windows, drain water from pipes, eliminate building or other

nder does not have to do so and is not under any duty or obligation to do so. it is
rs no liability for not taking any or all actions authorized under this Section 9.

rstrument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower requesting

n a leasehold, Borrower shall comply with all the provisions of the lease.
& leasehold estate and interests herein conveyed or terminate or cancel

ot, without the express written consent of Lender, alter or amend the
Stee tltle to the Property, the leasehold and the fee title shall not merge

Borrower shall not surre

the ground lease. Borro
ground lease. If Borro
unless Lender agreestg'the’'me
10. Mortgage Insuraics

#ge Insurance, Borrower shall pay the premiums required to obtain
he M@r‘f@age Insurance previously in effect, at a cost substantially

ments toward the premiums for
coverage substantially equivale
equivalent to the cost to Borrow

notwithstanding the fact that the Loan is ul
rower any interest or earnings on such loss,
if Mortgage Insurance coverage (in the am
insurer selected by Lender again becomes at
nated payments toward the premiums for Mort
condition of making the Loan and Borrower was requi
the premiums for Mortgage Insurance, Borrower s}
Insurance in effect, or to provide a non-refundable ?m

rve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
Hable, is obtained, and Lender requires separately desig-
Jf Lender required Mortgage Insurance as a
2 separately designated paymenis toward
remiums required to maintain Mortgage
until Lender’s requirement for Morgage
Borrower and Lender providing for
¢thing in this Section 10 affects Bor-

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such ins
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortgage i
10 these agreements, These agreements may require the mortgage.
source of funds that the mortgage insurer may have available {w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive {directly ori

he Note) for certain losses it may
arty to the Mortgage Insurance.
orce from time to time, and may

e other party (or parties)
ake payments using any
-lude funds obtained from

an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed “captive reinsurance.” Further: ™=

(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will nt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if any <wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other )
may include the right to receive certain disclosures, to request and obtain car
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an,
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orire
the Property, if the restoration or repair is economically feasible and Lender's security is not lesse

Initials: /_}4_

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 6 of 11 WAEDEED 0315
WAEDEED (CLS

03/27/2018 10:46 AM PST =



LOAN #: 7014727

ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lepder has had an opportunity to inspect such Property to ensure the work has been completed to
Hsesatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
alrs and restoration in a single disbursement or in a series of progress payments as the work is
b less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Praceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any paid to Borrower. Such Miscellaneous Proceeds shali be

applieg /
In tfi e At of & total taking, destructton or Ioss in value of the Property, the Mscellaneous Proceeds

if any, pal"‘3

in the event of pama aking, destruction, or loss in vatue of the Property in which the fair market value
of the Property immedia efore the partial taking, destruction, or l0ss in value is equal to or greater
than the amount.£ ecured by this Security Instrument immediately before the partial taking,

tion, or loss in value {
taking, destruction, origss jff va
Inthe event of a partla King, d

ay balance shall be paid to Borrower.
uction, or loss in value of the Property in which the fair market value

of the sums secured tmmed rely bef"
and Lender otherwise agreein whiti
by this Security Instrument whe

fails to respond to Lender within 3¢, he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds &jtirerdo restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or rof'then<ug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th i g%‘unst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any a
Lender’s judgment, could result in forfeitu
interest in the Property or rights under this Seci
acceleration has occurred, reinstate as provided in Sectlc} 1
dismissed with a ruling that, in Lender's judgment, ,
impairment of Lender’s interest in the Property or rights® unde
any award or claim for damages that are attributablé:
are hereby assigned and shall be paid to Lender. =
All Miscellaneous Proceeds that are not applied to restoeratish
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Nota W
ment or modification of amortization of the sums secured by Se
Borrower or any Successor in Interest of Borrower shall not gperate’torelease the liability of Borrower or
any Successors in Interest of Borrower. Lender shail not be req s AMieince proceedings against any
Successor in Interest of Borrower or to refuse to extend time for paymgnt4r Gtherwise modify amortization
of the sums secured by this Security Instrument by reason of any d 4 by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Len; ing any right or remedy
including, without limitation, Lender's acceptance of payments from?]
in Interest of Borrower or in amourts less than the amount then due, s
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns |
and agrees that Borrower’s obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a 3
Security Instrument onty to mortgage, grant and convey the co-signer's mteres :
terms of this Security Instrument; (b) is not personally obligated to pay the sums
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommaodations with regard to the terms of this Security Instrument or #
co-signer's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who as;
obllgatlons under this Security Instrument in writing, and is approved by Lender, shafl
rower’s rights and benefits under this Security Instrument. Borrower shall not be released o
obiigations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with,
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig Secus
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In re
Initials:
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is Security Instrument. The proceeds of
ment of Lender’s interest in the Property

air of the Property shall be applied

er. Extension of the time for pay-
ty Instrument granted by Lender to

 &0-signing this
he ‘if'r-::ft' erty under the



LOAN #: 7014727

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
HBorrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
1 xpressly prohibited by this Security instrument or by Applicable Law.
Mile Loan is subject to a law which sets maximum loan charges and that law is finally interpreted
thetnterest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
r the Note or by making a direct payment to Borrower. If a refund reduces principal,
Ibe.treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note}. Borrower's acceptance of any such refund made by
direct payny wer will constitute a waiver of any right of action Borrower might have arising out
of such overtha
15. Notices. All ngti
be inwriting. Any ngt

s given by Borrower or Lender in connection with this Security Instrument must
, Borrower in connection with this Security instrument shall be deermed to have
been given to Borrowet wher mailed by first class mail or when actually delivered to Bomower's notice
address if sent by .ot Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressty requires otherwise. The notice address shall be the Property Address unless
Borrower has designated.é ssibstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s ge ofbddress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrowsr shall-or rgport a change of address through that specified procedure. There
may be only one desrgnat_ otice adgress under this Security Instrument at any one time. Any notice 10
Lender shall be given by delivering i gr by mailing it by first class mail to Lender’s address stated herein
unless Lender has design: anothér alidress by notice to Borrower, Any notice in connection with this
Security Instrument shall no med£0 have been given to Lender until actually received by Lender. if
any notice required by this Secur itrument is also required under Applicable Law, the Applicable Law
reguirement will satisfy the correspsnding regtirement under this Security Instrument.

16. Governing Law; Severability; s of Construction. This Security instrument shall be governed
by federal law and the law of the jurisdf in which the Property is located. All rights and obligations
 any requirements and limitations of Applicable Law.
o:parties to agree by contract or it might be silent, but
gh against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

such silence shall not be construed as 4
provision or clause of this Security Instrurne
not affect other provisions of this Securit
conflicting provision. _
As used in this Security Instrument: (a
corresponding neuter words or words of the :
include the plural and vice versa; and (c) the word "may’.4
take any action. &
17. Borrower’s Copy. Borrower shall be giv

rds of thesmasculine gender shall mean and include
ini ; (b) words in the singular shall mean and
ole discretion without any obligation 1o

‘the Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
including, but not limited to, those
ngtaliment sales contract or escrow

r transferred (or if Borrower is not
without Lender’s prior written
y this Security Instrument.
hitited by Applicable Law.

ieration. The notice shall
ordance W|th Section 15

If Lender exercises this option, Lender shall give Borrower nofics
prowde a period of not less than 30 days from the date the notice |sg iven in

Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument

Security Instrument (b) such ather period as Applicable Law might specify for tﬁﬂz mj
right to relnstate or (c) entry of a judgment enforcing this Security Instrument. ThoSe:

Note as |f no acceleration had occurred; (b) cures any default of any other covenants
pays all expenses incurred in enforcing this Security Instrument, including, but niot firmi
attomeys’ fees, property inspection and valuation fees, and other fees incurred for the [
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)#sk
as Lender may reasonably require ta assure that Lender’s interest in the Property and ri
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ifig
continue unchanged. Lender may require that Borrower pay such reinstatement sums and ex
one or more of the following forms, as selected by Lender: (a} cash; (b} money order; (c) certifi
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon art institutio
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund r

Initials:
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LOAN #: 7014727
effective as if no acceleration had occurred, However, this right to reinstate shall not apply inthe case
celeration under Section 18.

4. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Hie Note (together with this Security Instrument) can be sold one or more times without prior notice to

. nz o‘ue under the Note and this Security Instrument and performs other mortgage loan servicing
gata ns urider the Note, this Security Instrument, and Applicable Law. There also might be one or more

wer wi 'bae gnzen written notice of the change which will state the name and address of the new Loan
Ser\rk:e ‘

an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
55 ctherwise provided by the Note purchaser.

r such Bomower or Lender has notified the other party (with such notice
sequirements of Section 15) of such alleged breach and afforded the other
td after the giving of such notice to take corrective action. If Applicable

of, this Security Instrum ‘
given in compliance with
party hereto a reasoqg,‘:ﬁi

/ purposas of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pujsiant to $ec’uon 22 and the notice of acceleration given to Borrower pursuant

ws and laws of the jurisdiction where the Propeny
rital protection (c) "Environmental Cleanup includes

Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous

es, onh or in the Property. Borrower shall not

h, due to the presence, use, or release of
s the value of the Property. The preced-
e on the Property of small quantities of
iate to normal residential uses and to

maintenance of the Property (including, but not limited'to, hi
Borrower shall promptly give Lender written notice of (&

mental Condition, including but not limited to, any spilling, le
of any Hazardous Substance, and (c) any condition caused b
ous Substance which adversely affects the value of the Property. If
governmental or regulatory authonty or any prwate party, that any, her remediation of any
tly take all necessary
remedial actions in accordance with Environmental Law. Nothrng e any obligation on

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Security &
acceleraticn under Section 18 unless Applicable Law provides otherwis

the date the notlce is given to Borrower, by which the default must be cureci_‘f L] {d) thdt{ailure to
51 thie sums

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i ir
the remedies provided in this Section 22, including, but not limited to, reasonable attorn@ys
Initials:

and costs of title evidence.
M
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LOAN #: 7014727

if Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ghall take such action regarding hotice of sale and shall give such notices to Borrower and
persons as Appllcable Law may reqmre After the time required by Applicable Law and

n ice of sale m one or more parcels and in any order Trustee determines. Trustee may postpone
sals‘_a of the P qperty for a period or periods permltted by Applicable Law by public announcement

ver to the purchaser Trustee's deed conveying the Property without any
sexpressed or implied. The recitals in the Trustee's deed shall be prima facie
fthe statements made therein. Trustee shall apply the proceeds of the sale in
ll expenses of the sale, including, but not limited to, reasonable Trustee's
It sums secured by this Security instrument; and (c) any excess to the

ayment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
Instrument to Trustee, Trustee shall reconvey the Property without
_ lly entitled to it. Such person or persons shall pay any recordation

nce with Appllcable Law, Lender may from time 1o time appoint
dinted hereunder who has ceased to act. Without conveyance of
sSucceed to afl the title, power and duties conferred upon Trustee

the Property, the successor tmstes
herein and by Applicable Law,
25. Use of Property. The

26. Attorneys’ Fees. Lend
any action or proceeding to constriie.gr & any term of this Security Instrument. The term “attarneys’
; ent, shall include without limitation attorneys’ fees incurred

"‘used principally for agricultural purposes.

ORAL AGREEMENTS OR ORAL COM
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

e terms and covenants contained in this
| recorded with it.

BY SIGNING BELOW, Borrower accepts
Security Instrument and in any Rider executed by Bo

sy oy 03/23/508 o
MARY J RILEY DATE
STATE OF _\_ =~ SOUNTY OF SowaLoxY S8
On this day personally appeared before me MARY J RILEY te-me kn i to be the

individual party/parties described in and who executed the within-atid foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their {i
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this *x-% _ day of

My Appointment Expires on == &g\ \AEL E}..
S S,

, On 519

h’“‘l\\\\\\\\‘-‘r_
M,, 4SH!N . m‘/ ;

Initials: ~_*" %
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) Ginator: Brett Lloyd
NMLS1D: 493147

Initials:
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LOAN #: 7014727
CASE #: 46-46-6-0891332
MIN: 1001359-0007014727-4

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

HIS LOAN IS NOT ASSUMABLE WITHOUT
APPROVAL OF THE DEPARTMENT OF
VETERAM SAFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARAM ED: LOAN AND ASSUMPTION POLICY RIDER is made this
27th day of March, 2018, and is incorporated into and shall be deemed
to amend and supplem e Mortgage Deed of Trust or Deed to Secure Debt %herem
“Security Instrument F even date herewith, given by the undersigned (herein
“Borrower”) to secure Borfow Note to Peoples Bank a State Chartered Bank

_ {herein “Lender”)
and covering the Property ed,in the Security Instrument and located at
332 S. 48th Place ‘~

Mount Vernon, WA 98274

VAGUARANTEED LOAN COVEN

\ I giddition to the covenants and agreements made
in the Security Instrument, Borrow

ender further covenant and agree as follows:

Ifthe indebtedness secured hereby b guaranteed orinsured under Title 38, United States
Code, such Title and Regulations Isstied thereunder and in effect on the date hereof shall
govern therights, duties and liabilities of*Borrowerand Lender. Any provisions of the Securi
Instrument or other instruments execuited in ¢ éction with said indebtedness whic
are inconsistent with said Title or Regulations;’ Sliading, but not limited to, the provision
for payment of anK sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accéletate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instriin ereby amended or negated to
the extent necessary to conform such instrumenrts tg"said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centura ‘{4%? &f the overdue payment when
paid more than fifteen (15) days after the due date. thereof 1

nvolved in handling delinquent payments, but such*ate harge: shall not be payable
out of the proceeds of any sale made to sat!sfy the indebtgdriess secured hereby, unless
such proceeds are sufficient to discharge the entire indébtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fa
in full amount within 60 days from the date that this loan would hermall
for such guaranty committed upon by the Department of Veterans‘*:
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Martga

indebtedness hereby secured at once due and payable and may foreclogé
may exercise any other rights hereunder or take any other proper acti

TRANSFER OF THE PROPERTY: This loan may be declared imme
payable upon transfer of the property securing such loan to any transfe
acceptability of the assumption of the loan is established pursuant to Sect
Chapter 37, Title 38, United States Code.

over the extra expense

issue its guaranty
Hecome eligible
i under the
geclare the

An authorized transfer (“assumption”) of the property shall also be subjecf
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50
balance of this loan as of the date of transfer of the property shall be payable at the'time/
transfer to the loan holder or its authorized agent, as trustee for the Department of Vetera

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: ﬂl___ﬂ: :
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LOAN #: 7014727

assumer fails to pay this fee at the time of transfer, the fee shall constitute
ebt to that already secured by this instrument, shall bear interest at the rate
, and, at the option of the payee of the indebtedness hereby secured or
vereof, shall be immediately due and payable. This fee is automatically
the agsumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptich ofthis I6an, a processing fee may be charged by the loan holder or its authorized
agent for deterr the creditworthiness of the assumer and subsequently revising the
holder’s owners! gords when an approved transfer is completed. The amount of this
charge shall not gxceed the maximum established by the Department of Veterans Affairs
for a Joan to which &ectiort. 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION ANBEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agreesto assume all of the obligations of the veteran under the terms of
the instruments creating-and. securing the loan. The assumer further agrees to indemnify
the Department of Yeterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHER
Assumption Policy Ride

Navy )-trleq

MARY J RILEY

Bo @eds} has executed this VA Guaranteed Loan and

03/28/18 (Seal)
DATE

Initials: M
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PLANNED UNIT DEVELOPMENT RIDER

CASE #: 46-46-6-0891332
»PLAMNEDR UNIT DEVELOPMENT RIDER is made this 27th day of
and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security instrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note
rtered Bank

supplement t
of the same d
{0 Peoples B

: (the "Lender”)
;. the Property described in the Security Instrument and
nt Vernon, WA 98274,

of the same date a
located at: 332 S. 48t

Aimited to, a parcel of land improved with a dwelling,
ertain common areas and facilities, as described
RICTIONS

The Property includes, tut
together with other such pa

in COVENANTS, CONDITION:

; (the "Declaration").
The Property is a part of a planned.«init development known as Woodside PUD

(the"PUD"). The Property also includes Borrower's interest inthe homeowners association
or eguivalent entity owning or managirrg the corimon areas and facilities of the PUD
(the "Owners Association”) and the uses, be d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to thg
Securitg Instrument, Borrower and Lende
A.

vengnts and agreements made in the
further’covenant and agree as follows:

UD Obligations. Borrower shall per Berrower’s obligations under the
PUD'’s Constituent Documents. The "Constitué pcuments” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any ¢quivatent document which creates
the Owners Association; and (jii) any by-laws or other ruleg gr regulations of the Owners
Association. Borrower shall promptly pay, wh #, All dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners :
generally accepted insurance carrier, a "'master” or "blanket” poligyi
which is satisfactor?( to L.ender and which provides insurar
(including deductible levels), for the periods, and against{css. J
within the term “extended coverage,” and any other hazartis; ing, but not limited
to, earthquakes and floods, for which Lender requires insurance, - (iYL enderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower s obligation under
Section 5 to maintain property insurance coverage on the Propértyis déemed satisfied
to the extent that the required coverage is provided by the Owners, i i

What Lender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided b%/ the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu gf réster.
repair following a loss to the Property, or to common areas and facilities of th:
proceeds payable to Borrower are hereby assigned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrument,:
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability ins
policy acceptable in form, amount, and extent of coverage to Lender.

 *hazards included

Initials: m?/%
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LOAN #: 7014727
D. Condemnation. The proceeds of any award or claim for damages, direct or
Atjal, payable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lende h*proceeds shall be applied by Lender to the sums secured by the
i as provided in Section 11.
Consent. Borrower shall not, except after notice to Lender and
with Lender's p en consent, either partition or subdivide the Property or consent
to: (i) the abandos of termination of the PUD, except for abandonment or termination
required by law'in the.case"of substantial destruction by fire or other casualty or in the case
of a taking by condempdtion or eminent domain; (i) any amendment to any provision of the
“Constituent Documgt Re.provision is for the express benefit of Lender; (iii) termination
of professional maria andassumption of self-management ofthe OwnersAssociation;
or (iv) any action whi ould. have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If B r does not pay PUD dues and assessments when due,
then Lender may pay thert. Aiiy<amounts disbursed by Lender under this paragraph
F shali become additional debtof Borrower secured by the Security Instrument. Unless
Borrower and Lender agr sterms of payment, these amounts shall bear
interest from the date of distit Nt at the Note rate and shall be payable, with
interest, upon notice from L& Borrower requesting payment.

BY SIGNING BELOW, Borrowe
contained in this PUD Rider,

flacey ) Al

MARY J RILEY

and agrees to the terms and covenants

O3/ (seal

DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUME
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GE.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS*MOQ
("MERS Rider
incorporated
Instrument”) &fth s

are one or more persar
Peoples Bank, a Sta

YGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 27th day of March, 2018, and is
amends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there

ndersigned) to secure Borrower’s Note to
h rtered Bank

{("Lender") of the sa
Instrument, which is located
332 8. 48th Place, Moun

In addition to the covenants an ments made in the Security Instrument, Borrower
andLenderfurther covenantand agreethsitthie Security Instrumentisamended as follows:

A. DEFINITIONS
1. The Definitions section

e Security Instrument is amended as follows:
“Lender” is Peoples Bank . :

Lenderis a State Chartered Bank
under the iaws of Washington,
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurme “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys\
corporation that is the Nominee for Lender and is actmg E@Je

number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 79-MERS. MERS is
appointed as the Nominee for Lender to exercise the nghts ‘obligations of

nstrument,
strument

as well as Lender, until MERS’ Nominee interest is termmated

2. The Definitions section of the Security Instrument is further am
the following definition:

“Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . M
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. LOAN #: 7014727
. TRANSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
d as follows:

y Instrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and (ii) the performance of

[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction}:
,_,DSIDE PUD DIVISIONS 3,4 AND 5, PL-17-124",
" 21, 2017, UNDER SKAGIT COUNTY AUDITOR'S

o
LOT 15, "PLAT OF
RECORDED ON BE(

SITUATE IN THE CI
WASHINGTON. :
Lot 15, Plat of Woodside

APN #: P134048
APN #: 6048-000-015-0009)

which currently has the address of 332 S. 48th ntVernon,

[Street][City]

WA 98274 ("Property Addres
[State] [Zip Code]

the foregoing is referred to in this Security Instrument as the
Lender, as the beneﬁciary under this Security Instru

&
and to take any action reqmred of Lender including, but not limited to,,
releasing this Security instrument, and substituting a successor trustee

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows

15. Notices. All notices given by Borrower or Lender in connectio
Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT m
Form 3158 04/2014 Initials

Ellie Mae, Inc. Page 2 of 4 F3158RDU 0417
F3158RLU (CLS
03/27/2018 10:46 AM PST



LOAN #: 7014727

unless Apglicable: Law expressly requires otherwise. The notice address shall be
ﬁdd‘ ¢ss unless Borrower has designated a substitute notlce address

any one time. Any n
class mail to Lend
address by notic r
provides to Lender als be provided to MERS as Nominee for Lender until
' ated. Any notice provided by Borrower in connection
‘not be deemed to have been given to MERS until
“notice in connection with this Security Instrument
en given to Lender until actually received by Lender. If
rument is also required under Applicable Law,
satisfy the corresponding requirement under this

Lender shall be given by delivering it or by mailing it by first
ss stated herein unless Lender has designated another

with this Security Ins
actually received by M
shall not be deemed to hay:
any notice required by thi
the Applicable Law require
Security Instrument.

D. SALE OF NOTE; CHANGE OAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Igstrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borro Lender acknowledges that until it
directs MERS to assign MERS's Nominee jriter this Security Instrument, MERS
remains the Nominee for Lender, with the: wthority to exercise the rights of Lender. A
sale might result in a change in the entity (known-as "Loan Servicer") that collects
Periodic Payments due under the Note and ity Instrument and performs
other mortgage loan servicing obligations under;th€ Naote, this Security Instrument,
and Applicable Law. There also might be one ' nanges of the Loan Servicer
unrelated to a sale of the Note. If there is a chang oan Servicer, Borrower will
be given written notice of the change which will ame and address of the
new Loan Servicer, the address to which payment§$heuld-bemade and any other
information RESPA requires in connection with a noticeé ¢t transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Sgrvicer other than the
purchaser of the Note, the mortgage loan servicing obligatiens to Borrower will remain
with the Loan Servicer or be transferred to a successor t rvicer and are not
assumed by the Note purchaser unless otherwise provided'h: the Mote purchaser.

Neither Borrower nor Lender may commence, join, or any judicial
action (as either an individual litigant or the member of a ci t arises from the
other party’s actions pursuant to this Security Instrument or that'sileg
party has breached any provision of, or any duty owed by reasg
Instrument, until such Borrower or Lender has notified the other par
given in compliance with the requirements of Section 15) of such ali
afforded the other party hereto a reasonable period after the giving of su
take corrective action. If Applicable Law provides a time period whick’'m
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunity ta
to Borrower pursuant to Section 22 and the notice of acceleration given t _‘Etorro
pursuant to Section 18 shall be deemed to satisfy the notice and opportumt ter
corrective action provisions of this Section 20.
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LOAN #: 7014727
SUESTITUTE TRUSTEE

n 24 of the Security Instrument is amended to read as follows:

te Trustee. Inaccordance with Applicable Law, Lender or MERS may
e‘appoint a successor trustee to any Trustee appointed hereunder who has

03/ s (Seal)

DATE

MARY J RILEY
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