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DEED OF TRUST 15547

Grantor/Borrower:  Letici"Rotrigtiez 4nd Michael Rodrigucz, Wite and Husband

Grantee/Beneficiary: The Washington State H ing Finance Commission
Grantee/Trustee: Guardian Northwest l¢'% Escrow

Legal Description/ Lot 47, Skagit Highlan
Abbreviated Form:

(Please attach the full legal description end of this document)

Assessor’s Tax Parcel [ID#:  P124959,4902-000-047-000

018

THIS DEED OF TRUST is made this  22ND day of , among the Grantor,

Leticia Rodrigucz and Michael Rodriguez, Wife and Husband

{herein “Borrower”), Guardian Northwest Title & Escrow
(herein “Trustec™); and the Beneficiary, the Washington State Housing F
corporate and politic and an instrumentality of the State of Washington (her
1000 2nd Avenue, Suite 2700, Seattle, WA 98104-3601.

, & public body
#whose address is

BORROWER, consideration of the indebtedness hercin recited and
irrevocably grants and conveys to Trustee, in trust, with power of sale, the followi
located in the County of Skagit , State of Washington, which has

4616 Nooksack Loop
Mount Vernon , Washington 98273 {herein “Property Address™);
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GETHER with all the improvements now or hereafter erected on the property, and all
rights, appurtenances and rents (subject however to the rights and authorities given herein to
lzct and apply such rents), all of which shall be deemed to be and remain a part of the property

and extensions and renewals thereof (herein “Note™), in the principal sum of
ith any interest due thereon, with the indebtedness, if not sooner paid, due and
[30 years];

ceases to use the Property as Borrower’s primary residence; (¢) the date

he-garlier of such dates is called the “Mafurity Date™) or (¢) the date on
This Deed of Trust also secures the payment of all other sums,
dance herewith to protect the security of this Deed of Trust, and

Primary Loan is refinap¢
which the Primary Loas”

the performance of the cov an
herein is a loan made by Lendes.

Ty, am tthe Property is unencumbered except for encumbrances of
record. Borrower covenants that Borro arrants and will defend generally the titie to the Property

against all claims and demands, subject t;

Payment of Debt. Borrower s

1 (herein “Funds™) equal to one-twelfth of the
i dﬁvelopment assessments, if any} which

. if any, plus one-twelfth of yearly
stallments for mortgage insurance,
asis of assessments and bills and
to Lender to the extent that
h holder is an institutional

Borrower shall pay to Lender on the day monthly payméE
yearly taxes and assessments (including condominium a

premium installments for hazard insurance, plus one-twelfth of year]
if any all as reasonably estimated initially and from time to time b
reasonable estimates thercof. Borrower shall not be obligated to mak
Borrower makes such payments to the holder of a prior mortgage or deed

Lender,

If Borrower pays Funds to Lender, the Funds shall be held in ar e deposits or accounts of
which are insured or guaranteed by a Federal or state agency {including Lé ' - such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums an ‘ . Lender may not

charge for so holding and applymg the Funds analyzing said account ot verifying fand comp: aid assessments

: 0 make such a
charge. Borrower and Lender may agree in writing at the time of execution of this Dé
be paid on the Funds. Unless such agreement is made or applicable law requires such int
shall not be required to pay Borrower any interest or eamings on the Funds, Lender shall g
charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the py
debit to the Funds was made. The Funds are pledged as additional security for the sums se
Trust.

If the amount of the Funds held by Lender, together with the future monthly installments o
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the a
to pay said taxes, assessments, insurance prémiums and ground rents as they fall due, such excess ‘sh:
Borrower's option, either promptly repaid to Borrower or credited to Borrower on mornshly installments
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amitunt of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
Fénts as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in onc
_payments as Lender may require.

Lender. If under paragraph 16 hereof the Property is sold or the Property 1s otherwise acquired
| apply, no later than immediately prior to the sale of the Property or its acquisition by
y Lender at the time of application as a credit against the sums secured by this Deed of

Appli
Lender under the Note

tisn of Payments. Unless applicable law provides otherwise, all payments received by
agraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
nder paragraph 2 hereof, then to intercst payable on the Note, and then to the

ges"" and Deeds of Trust; Charges; Liens.

Borrower shall perform all of

attain a priority over this De

5. Hazard Ins !
the Property insured against loss
hazards as [.ender may require and

shall keep the improvements now existing or heregafter erected on
_included within the term “extended coverage”, and such other
nd for such periods as Lender may requirc.

The insurance carrier providing.
provided, that such approval shall not be u
be in a form acceptable to Lender and shall i
to Lender. Lender shali have the right to K

sce shall be chosen by Borrower subject to approval by Lender;
hheld. All insurance policies and renewals thereof shall
ard mortgage clause in favor of and in a form acceptable
policies and rencwals thereof, subject to the terms of any
ith a lien which has priority over this Deed of Trust.

rée] he insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrowet.

If thc Properry is abandoned by Borrower, or if B{ﬁ" er faily 1o respond to Lender within 30 days from

s carrier offers to settle a claim for insurance
ender’s option either to restoration or
repair of the Property or to the sums secured by this Deed of Trust

6. Preservation and Maintenance of Propertyy
Developments. Borrower shall keep the Property in good repair and,
or deterioration of the Property and shall comply with the provisitt
leasehold. If this Deed of Trust in on a unit in & condominium or &
perform all of Borrower's obligations under the declaration or covenants cre
planned unit development, the by-laws and regulations of the condomin}
constituent documents.

Condominiums; Planned Unit
mmit waste or permit impairment
if this Deed of Trust is on a
lopment, Borrower shall
ning the condominium or
it development, and

7. Protection of Lender’s Security. If Borrower fails to perform,
contained in this Deed of Trust, or if any action or proceeding is cornmenced
interest in the Property, then Lender, at Lender’s opticm, upon notice to Borrowe

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at,
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower req
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or tak
hereunder.
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Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
ovided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
Lender’s interest in the Property.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
y condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
hezeby asmgnecl and shal] be pald to Lender, subject to the terms of any mortgage, deed of trust

r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
amortization of the sums secured by this Deed of Trust granted by Lender to any
shall not operate 1o release, in any manner, the liability of the originat Borrower
pterest.  Lender shall not be required to cotmumence proceedings against such
r payment or otherwise modify amortization of the sums secured by this Deed
made by the original Borrower and Borrower's successors in interest.  Any
g any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or pr

‘ ound; Joint and Several Liability; Co-signers. The covenants and
tha rights hereunder shall inure to, the respective successors and assigns

11, Successors
agreements herein contained

rrower who co-signs this Deed of Trust, but does not execute the Note,
d convey that Borrower’s interest in the Property of Trustee
nally liable on the Note or under this Deed of Trust, and (c)
ay agree to extend, modify, forbear, or make any other
tust or the Note, without that Borrower’s consent and
Trust as to that Borrower’s interest in the Property.

Borrower shall be joint and sever
(a) is co-signing this Deed of Tru

red under applicable law to be given in another manner, (a)
rust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Propesty Address gpes such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice hall be given by certified mail to Lender’s
address stated herein or to such other address as Lender i
Any notice provided for in this Deed of Trust shall be deefn en given to Borrower or Lender when given
in the manner designated hercin.

13. Governing Law; Severability. The state and [ocgt 2 plicable to this Deed of Trust shall be
i ce shall not limit the applicability
of this Deed of Trust or the Note
i Beed of Trust or the Note which
fthis Deed of Trust and the
s” include all sums to the

12. Notice. Except for any noti

of Federal law 1o this Deed of Trust. In the event that any provisi
conflicts with applicable law, such conflict shall not affect other prow
can be given effect without the conflicting provision, and to this end the p
Note are declared to be severable. As used herein, "costs”, “expenses” and
extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a conforme
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of B:
home rehabilitation, improvement, repair, or other loan agreement which Borrower e

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any'p
or any inferest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfertt
not a natural person), the date on which such sale or transfer occurs shall be the Maturity Date
Maturity Date has occurred), Upon occurrence of the Maturity Date, Borrower shall immediatel
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by this Ix
Trust without further notice or demand on Borrower.
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IFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in
t, including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
der this Deed of Trust and Lender may accelerate the Notc and exercise any of its rights and

in pursuing the remedi
costs of evidence of 46

ime as may be required by applicable law, Trustee, w1thout demand on
uction to the highest bidder at the time and place and under the terms
f_,: parcels and in such order as Trustee may determine. Trustee may

designated in the notice of s
puestpone sale of all or any pa

c's deed conveying the Property 5o sold without any covenant
Trustee's deed shall be primo facio evidence of the truth of the
of the sale in the following erder: (a) to all reasonable
o, reasonable Trustee’s and attormeys’ fees and costs of
title evidence; (b) to all sums secured by thig ot Trust; and (c) the excess, if any, to the person or persons

legally entitled thereto.

18. r; Lender in Possession. Borrower hercby

or by judicially appomted receiver shall be entitled to enter upen,. ta
collect the rents of the Property mcludmg those past due. All repy v Lender or the recciver shall be
applied first to premiums on receiver’s bonds, costs of managems roperty, collection of rents, and
reasonable attorneys’ fees, and then to the sums secured by this Deed of . Lender and the recciver shall be
liable to account only for those rents actually received.

19. Reconveyance. Upon payment of all sums secured by t
Trustee to reconvey the Property and shall surrender this Deed of Tru

to the person or persons legally entitled thercto. Such person or persons shall pi;

20. Substitute Trustee. In accordance with applicable jaw, Lender,
successor trustee to any Trustee appointed hereunder.

0 time appoint a
nxeyance of the

deed of trust or morigage on the Property made by or held by an institutional lender or investor ap
through a Washington State Housing Finance Commisston commitment,
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4. Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
e or deed in lieu of foreclosure of pTlOr secunty deed or a:mgnmcnt of the first mortgage to the Secretary

Urban Development, any provisions herein or any provisions in any other collateral agreement
of the property or otherwise restricting the Borrower's ability to sell the Property shall have no
. Any person (including his successors or assigns) receiving titte to the Property through a
licu of foreclosure of a prior security deed shall receive title to the Property free and clear

presentations. The Borrower understands that Lender has relied upon statements contained
and Certificate and all other documents submitted in support of the loan application in
anting of this [oan. Upon discovery of fraud or misrepresentation by the Borrower
provided by Borrower in the loan application or Mortgagor’s Affidavit and
with the Note, Lender may, in its sole discretion, by written notice to Borrower,
& Deed of Trust and all obligations payable under the Note immediately due and
allowed by law or provided by the Deed of Trust. Borrower shall notify
ction or event which may give rise to a right of acceleratlon hereunder.

the processmg, fina
with respect to an
Certificate exccutsl
declare all obligatiE) § sec
payable and exercise any
Lender promptly in writ}

IN WITNESS WHEREOF, Befrey

Leticia RMW

Michael Rodriguez

r has-exécuted this Deed of Trust.

SN0
3/@&//%

Date

STATE OF WASHINGTON }
. o ) ss:
County of c’_ﬂﬁé-g( ’l"’ )

Onthis Do dayof Mﬁggl_\! , 20484, before t

personally appeared
known to be the

to me that he/she/thcy signed and sealed the said instrument as h1s/her/thelr
deed for the uaoé‘a‘@ A (!aq;s'therem mentioned.

S\

PTANMRES T PN
- Q’- ,ﬁsﬂ El’:‘" [/
WITNE‘S@H' 6&*&%’}?@?@%]. Slgnature

:’ _.'}_j H 3: 4 Name: __ ~ 7/ Z/‘,ﬁi-&
vk .--r . 4"" 5
guJ 7 =. =2 Residing at; (’mn:)rm !(]
( Rc‘;f&ﬁg’d foy o?{”" }:’7 ::
' Qftady \\ 5 My commission expires:
L] <& Y p
%OF wp\S\"\
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RECONVEYANCE

Ak, undersigned 1s the holder of the note or notes sccured by this Deed of Trust. Said

note or
You are hetgbb d
and to reconvey,

or persons legally e

Signed: Date:
LOAN ORIGINATOR ORGANIZA] “Bank NMLSR ID#: 401867
INDIVIDUAL LOAN ORIGINATOR zahne L. Devries NMLSR 1D#: _487442
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w No.: 1153547
EXHIBIT *A”

LEGAL DESCRIPTION

IGHLANDS DIVISION IV, A PLANNED UNIT DEVELOPMENT?™, as per
itor's File No. 200608230062, records of Skagit County, Washington.

t Vernon, County of Skagit, State of Washington.



