WA

Skagit County Auditor
3/27/2018 Page 1o 147 3-3’;;:::
N .

When recorded
Broker Solutions,
ATTN: Final Dogu
14511 Myford Read,
Tustin, CA 92780

& New American Funding
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DEFINITIONS

Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the us?
are also provided in Section 15,
(A} "Security Instrument” means this document, which is dated Mar
with all Riders to this document.

(B} "Borrower” is ASHLEY PIERCY, AN UNMARRIED PERSON.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Broker Solutions, Inc.dba New American Funding.
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‘ LOAN #: 145317141058
ngeris a Corporation, organized and existing
rthe laws of California.

ef'g address is 14511 Myford Road, Suite 100, Tustin, CA 92780.

this Loan, and attached a MERS Rider to this Security Instrument, to be
further describes the relationship between Lender and MERS, and which
s and supplements this Security Instrument.

sory note signed by Borrower and dated March 23, 2018.

wér owes Lender TWO HUNDRED SIXTY SEVEN THOUSAND

LE R E R EREEEREEREEEEEEEENEEEEEEEEEREEEENERREEREENEXN

(F) "Note” means thepr
The Note states that Bogr
SEVENTY THREE AND
Dollars (U.S. $267,073:0 ) plus interest. Borrower has promised to pay this debt in regular
bt in full not later than April 1, 2048.
(G) "Property” means tfy is described below under the heading "Transfer of Rights in
the Property.”
(H) "Loan" means the debt
all sums due under this Security’l
(I} “Riders"” means all Riders te&
Riders are to be executed by B
Ll Adjustable Rate Rider
[x] Other(s) [specify)
Mortgage Electronic Registr
Systems, Inc. Rider

yInstrument that are executed by Borrower. The following
¢k box as applicable]:
ium.Rider [ Planned Unit Development Rider

() “Applicable Law" means all controlling“applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordgr's (that hgweithe effect of law) as well as all applicable
final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and

(L} “Electronic Funds Transfer” means any transfs
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instr

¢r than a transaction originated by
ough. an electronic terminal, telephonic

transfers.
(M) “"Escrow ltems"” means those items that are described in Seg
(N) “"Miscellaneous Proceeds” means any compensation, settleg
paid by any third party {other than insurance proceeds paid unde
5) for: (i} damage to, or destruction of, the Property; (i) condemnatk her Laking of all or any part
of the Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresghtations of, or omissions as
to, the value and/or condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan.
(P} "Periodic Payment” means the regularly scheduled amount due for (i) prifci
the Note, plus {ii} any amounts under Section 3 of this Security Instrument.
(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C.%
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
time, or any additional or successor legislation or regulation that governs the sam
used in this Security Instrument, "RESPA" refers to all requirements and restriction§
in regard to a “federally related mortgage joan” even if the Loan does not qualify as a
mortgage loan” under RESPA.
{R) “Secretary” means the Secretary of the United States Department of Housing and U
ment or his designee.

{S) “Successor in Interest of Borrower” means any party that has taken title to the Prope
or not that party has assumed Borrower's obligations under the Note and/or this Security Instiwime
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LOAN #: 145317141058
SFER OF RIGHTS IN THE PROPERTY

5 Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
jifications of the Note; and (ji) the performance of Borrower’s covenants and agreements under this
ity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
fth.power of sale, the following described property located in the County

[Type of Recording Jurisdictien]

which currently has the ad 301 S Section Street, Burlington,
. {Street] [City]
Washington 98233

{Zip Code]

erty Address”):

hereafter erected on the property, and all easements,
rt of the property. All replacements and additions shall
of the foregoing is referred to in this Security Instrument

TOGETHER WITH all the improverm
appurtenances, and fixtures now or hetes
also be covered by this Security Instrum
as the "Property.”

BCRROWER COVENANTS that Borrows
the right to grant and convey the Property and that
brances of record. Borrower warrants and will defe

due the principal of, and interest on, the debt evidenced by the New
Borrower shall also pay funds for Escrow ltems pursuant to Section,
this Security instrument shall be made in U.S. currency. However, i ‘other instrument received
by Lender as payment under the Note or this Security Instrument is ré Fend gr unpaid, Lender may
require that any or all subsequent payments due under the Note an i
one aor more of the following forms, as selected by Lender: (a) cash; (
bank check, treasurer's check or cashier’s check, provided any such che
whose deposits are insured by a federal agency, instrumentality, or entity; o
Payments are deemed received by Lender when received at the locati
such other location as may be designated by Lender in accordance with the
14. Lender may return any payment or partial payment if the payment or partial pa
to bring the Loan current. Lender may accept any payment or partial payment insufici
current, w:thout waiver of any rlghts hereunder or prejudice to its rights to refuse s

funds or retum them to Borrower. If not applied earlier, such funds will be applled to the outst
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower,

this Security Instrument or performing the covenants and agreements secured by this Security Instris
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‘ o LOAN #: 145317141058
#. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

ents accepted and applied by Lender shall be applied in the following order of priority:
st to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
&by the Secretary instead of the monthly mortgage insurance premiums;

Sepuiid; to any taxes, special assessments, leasehold payments or ground rents, and fire, flood

row ltems. Borrower shall pay to Lender on the day Periodic Payments are due
SNote is paid in full, a sum (the "Funds”) to provide for payment of amounts due

F’roperty (b} leasehold payments or ground rents on the Property, if any;
surance required by Lender under Section 5; and (d) Mortgage Insur-

an, Lender may require that Community Association Dues, Fees,
d by Borrower, and such dues, fees and assessments shall be an
furnish to Lender all notices of amounts to be paid under this Sec-
ds for Escrow ltems unless Lender waives Borrower's obligation

and Assessments, if ary,
Escrow Item. Borrower sh
tion. Borrower shall pay Lt
to pay the Funds for any
Funds for any or all Escrow
such waiver, Borrower shall

Qy time. Any such waiver may only be in writing. In the event of
_n and where payable, the amounts due for any Escrow

h|n such time perlod as Lender may reqwre Borrower's
receipts shall for all purposes be deemed to be a
strument, as the phrase ‘covenant and agreement

obligation to make such payments a
covenant and agreement contained in
is used in Section 9. If Borrower is o

mentality, or entity (including Lender, if Lender is an institu
Federal Home Loan Bank. Lender shall apply the Funds t¢,

posits are so insured) or in any
row ltems no later than the time

analyzing the escrow account, or verifying the Escrow ltems

- -pays Borrower interest on
the Funds and Appllcable Law permits Lender to make sucha cha_

an agreement is made in

interest shall be paid on the Funds. Lender shali give to Borrower, with
of the Funds as required by RESPA.

Borrower for the excess funds in accordance W|th RESPA. If there is
escrow, as defined under RESPA, Lender shali notify Borrower as requira:
shall pay to Lender the amount necessary to make up the shortage in acéord
in no more than 12 monthly payments. If there is a deficiency of Funds hel
under RESPA, Lender shall notify Borrower as required by RESPA, and Borra
the amount necessary to make up the deficiency in accordance with RESPA, b
maonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender s
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, &
attributable to the Property which can attain priority over this Security Instrument, leasetior]
or ground rents on the Property, if any, and Community Association Dues, Fees, and Asses
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manne
in Section 3.
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LOAN #: 145317141058
orrower shall promptly discharge any lien which has priority over this Security Instrument unless
* (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
' Lender, but only so Iong as Borrower is performrng such agreement; (b) contests the Iren in

ien which can attain priority over this Security Instrument, Lender may give Borrower a
e lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy
' r more of the actions set forth above in this Section 4.

, but not Ilmrted to, earthquakes and floods, for which Lender requires msur—
e maintained in the amounts (including deductible levels) and for the periods
[:2nder requires pursuant to the preceding sentences can change during the
e carrier providing the insurance shall be chosen by Borrower subject to
frower’s choice, which right shall not be exercised unreasonably. Lender
'in connection W|th thrs Loan, elther {(a) a one-time charge for ﬂood zone

Lender’s right to disappro
may require Borrower t

nation or certification. Borrower shall also be responsible for the
E:deral Emergency Management Agency in connection with the
! N esulting from an objection by Borrower.

If Borrower fails to marnfa the coverages described above, Lender may cbtain insurance
coverage, at Lender’s option expense. Lender is under no obligation to purchase any
particular type or amount of covi aga efcre, such coverage shall cover Lender, but might or might
not protect Borrower Borrowers : i

spf such policies shall be subject to Lender's
rtgage clause, and shall name Lender as

certificates. If Lender requires, Borrower shall prof
renewal notices. If Borrower obtains any form of in
far damage to, or destruction of, the Property, such policy.sti
shall name Lender as mortgagee andfor as an additional

in the event of loss, Borrower shall give prompt notice
may make proof of loss if not made promptly by Borrower,
in writing, any insurance proceeds, whether or not the und___‘ b
shall be applied to restoration or repair of the Property, if the restss
and Lender's security is not lessened. During such repair and rest
right to hold such insurance proceeds until Lender has had an

-Aance was required by Lender,
ir is economically feasible

inspect such Property to
igh inspection shall be

third parties, retained by Borrower shall not be paid out of the insurance
obligation of Borrower. If the restoration or repair is not economically feasiblef L
be lessenead, the insurance proceeds shall be applied to the sums secured by
whether or not then due, with the excess, if any, paid to Borrower. Such insy
applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any
claim and related matters. If Borrower does not respond within 30 days to a noticé
the insurance carrier has offered to settle a claim, then Lender may negotiate and sett
30-day period will begin when the notice is given. In either event, or if Lender acqui
under Section 24 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights t0 .
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security:|r
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiy
by Borrower) under all insurance policies covering the Property, insofar as such rights are app
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LOAN #: 145317141058
40 the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
erty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
fte within 60 days after the execution of this Security Instrument and shall continue to occupy
he roperty.as Borrower’ s prlncrpal residence for at least one year after the date of occupancy, unless

ondition. Unless it is determined pursuant to Section 5 that repair or restoration
i Ie Borrower shall promptly repair the Property lf damaged to avmd further

id in connection with the taking of the property, Lender shall apply
debtedness under the Note and this Security Instrument, first to any
2nt of principal. Any application of the proceeds to the principal shall
e dateof the monthly payments or change the amount of such payments.
Lender or its agent may, mate re ble entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may ifi: interior of the improvements on the Property. Lender shall give
Borrower notice at the time of h,an interior inspection specifying such reasonable cause.

8. Borrower's Loan App wer shali be in default if, during the Loan appltcatlon process,

sent gave materially false, misleading, of
Lender with material information) in conn
ited to, representations concerning Borrd

9. Protection of Lender’s Interest’
(a) Borrower fails to perform the covenants
is a legal proceeding that might significantt

gccepancy of the Property as Borrower's pnncnpal residence,
&'Property and Rights Under this Security Instrument. If
agreements contained in this Security Instrument, {b} there
ct Lender’s interest in the Property and/or rights under

enforcement of a lien which may attain priority over this
or {c) Borrower has abandoned the Property, then Lei
appropriate to protect Lender’s interest in the Propei
protecting and/or assessing the value of the Property,”
actions can include, but are not limited to: {a) paying any-syms
Securltylnstrument (b} appearing in court; and (c) paymg reas
in the Property and/for rights under this Security Instrument,
proceeding. Securing the Property includes, but is not limited.to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain wéatert orh pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned'e: ‘
under this Section 9, Lender does not have to do so and is not unde
agreed that Lender incurs no liability for not taking any or all actions :

Any amounts disbursed by Lender under this Section 9 shall beco
by this Security Instrument. These amounts shall bear interest at the
ment and shall be payable, with such interest, upon notice from Lender

If this Security Instrument is on a leasehold, Borrower shall compl
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, the [&4ds
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneouis
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to rést
of the Property, if the restoration or repair is economically feasible and Lender's SECuT
ened. During such repair and restoration period, Lender shall have the right to hold such i
Proceeds until Lender has had an opportunity to inspect such Property to ensure the wo
completed to Lender's satisfaction, provided that such inspection shall be undertaken prorptly. |
may pay for the repairs and restoration in a single disbursement or in a series of progress,

rument or to enforce laws or regulations),
and pay for whatever is reasonable or
nder this Security Instrument, including

to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower anj
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LOAN #: 145317141058
riings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
r's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
‘ ‘$ecurlty Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
aneous Proceeds shall be applied in the order provided for in Section 2.

hereyent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
& applied to the sums secured by this Security Instrument, whether or not then due, with
ny, paid to Borrower,

of a partial taking, destruction, or loss in value of the Property in which the fair market
| operty immediately before the partial taking, destruction, or loss in value is equal to or
greater,thasi the amaunt of the sums secured by this Security Instrument immediately before the partial
taking, deste “Joss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured y Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multlplled 'hg fract:on {a) the total amount of the sums secured immediately before the

: Struction, or loss in value. Any balance shall be paid to Borrower.
in the event.ei'a k'ng, destruction, or loss in value of the Property in which the fair market
value of the Property infin
amount of the sums secufed'immediately before the partial taking, destruction, or loss in value, unless
‘ e in writing, the Miscellaneous Proceeds shall be applied to the
ent whether or not the sums are then due.

ers to make an award to settle a claim for damages, Borrower
s-after the date the notice is given, Lender is authorized to col-

or not then due. "Opposing Party” means the third party
s br the party against whom Borrower has a right of action

Property or other material impairment of Lender's
y Instrument. Borrower can cure such a default and,

Lender’s judgment, could result in fo
interest in the Property or rights unde

in the Property are hereby assigned and shall be paidic
All Miscellaneous Proceeds that are not appligd 16 tion or repair of the Property shall be

operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lende equired to commence proceed-
ings against any Successor in Interest of Borrower or to re
modify amortization of the sums secured by this Security |
the original Borrower or any Successors in Interest of Borrower:
any right or remedy including, without limitation, Lender’s accepta
entities or Successors in Interest of Borrower or in amounts less than
a waiver of or preclude the exercise of any right or remedy.

ents from third persons,
nt then due, shall not be

enants and agrees that Borrower's obligations and liability shall be |
Borrower who co-signs this Security Instrument but does not execute t

-signer’). (a) is
interestin t he

secured by this Security Instrument; and (c) agrees that Lender and any ottiet
extend, modify, forbear or make any accommodations with regard to the term
ment or the Note without the co-signer’s consent.

SubJect to the provisions of Section 17, any Successor in Interest of Borrow
rower's obligations under this Security Instrument in writing, and is approved by Lefi
of Borrower’s rights and benefits under this Security Instrument. Borrower shall not
Borrower's obligations and liability under this Security Instrument unless Lender agrees
in writing. The covenants and agreements of this Security Instrument shali bind {exce
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in con
Borrower's default, for the purpose of protecting Lender's interest in the Property and righ
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuat
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LOAN #: 145317141058
er may collect fees and charges authaorized by the Secretary. Lender may not charge fees that are
ssly prohibited by this Security Instrument or by Applicable Law.

hé:Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
tetest or other loan charges collected or to be collected in connection with the Loan exceed the permit-
s;then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
itteed fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be

direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
entwith no changes in the due date or inthe monthly payment amount unless the Note holder

I i \ces given by Borrower or Lender in connection with this Security Instrument must
tice'ta Borrower in connection with this Security Instrument shall be deemed to have

eport a change of address through that specified procedure There
ddress under this Security Instrument at any one time. Any notice

ther address by notice to Barrower, Any notice in connection
e*deemed to have been given to Lender until actually received
Security Instrument is also required under Applicable Law, the
rresponding requurement under this Security Instrument.

with this Security Instrum
by Lender. If any notice req
Applicable Law requirement wi

re subject to any requirements and limitations of
amplicitly allow the parties to agree by contract or it
iStrued as a prohibition against agreement by contract.
In the event that any provision or clause ofthis Security Instrument or the Note conflicts with Applicable
Law such confllct shall not affect other pr@wsmns of this Security Instrument or the Note which can be

f1 without any obligation to take any action.
Fthe Note and of this Security Instrument.

16. Borrower's Copy. Borrower shalt be givef

17. Transfer of the Property or a Beneficia
“Interest in the Property” means any legal or beneficia
to, those beneficial interests transferred in a bond for deed, £
or escrow agreement, the intent of which is the transfer of tit

at a future date to a purchaser.
d or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is siyd-as red) without Lender's prior writ-
ten consent, Lender may require nmmedlate payment in fuII of aitsurtis s by this Security Instrurment.

i Lender exercises this option, Lender shall give Borrower
provide a period of not less than 30 days from the date the notic

Security Instrument without further natice or demand on Borrower.

18, Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Those cenditio
Lender all sums which then would be due under this Security Instrument and the No
had accurred; (b) cures any default of any other covenants or agreements; (c) pa
in enfarcing this Security Instrument, including, but not limited to, reasanable
inspection and valuation fees, and other fees incurred for the purpose of protecting
the Property and rights under this Security Instrument; and (d) takes such action as
ably require to assure that Lender’s interest in the Property and rights under this Security:
Borrower's obligation to pay the sums secured by this Security Instrument, shall conti
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after ¢
ment of foreclosure proceedings within two years immediately preceding the commencemento
foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in the
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrum
may require that Borrower pay such reinstatement sums and expenses in ane or more of the ¥y
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LOAN #: 145317141058
, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
shier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
Curity Instrument and obligations secured hereby shall remain fully effective as if no acceleration
irred, However, this right to reinstate shall not apply in the case of acceleration under Section 17.
of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
ether with this Security instrument) can be sold one or more times without prior notice
sale might result in a change in the entity (known as the "Loan Servicer”} that collects
nts,due under the Note and this Security Instrument and performs other mortgage loan
s.under the Note, this Security Instrument, and Applicable Law. There also might be
:0f the Loan Servicer unrelated to a sale of the Note. If there is a change of the
. r will be given written notice of the change which will state the name and address
of the new Loange he address to which payments should be made and any other information
RESPA requires i on with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced.by.a oa Serwcer other than the purchaser of the Note, the mortgage loan serwcmg

the Loan as agreed. B ro ckrigwledges and agrees that the Borrower is not a third party beneficiary
to the contract of insurang he Secretary and Lender, nor is Borrower entitled to enforce any
agreement between Lend retary, unless explicitly authorized to do so by Applicable Law.
21. Hazardous Substa ad in this Section 21: (a) "Hazardous Substances” are those sub-
stances defined as toxic or “Substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin . other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvent gntgining asbestos or formaldehyde, and radioactive materials;
d faws of the jurisdiction where the Property is located that
q ( ) "Envuronmental Cleanup includes any response

relate to health, safety or environment
action, remedial action, or removal ac
Condition” means a condition that canc

Borrower shall not cause or permit th
Substances, or threaten to refease any H
do, nor allow anyone else to do anything aff

fibute 1o, or otherwise tfigger an Environmental Cleanup.
ence, use, disposal, storage, or release of any Hazardous
ous Substances, on or in the Property. Borrower shall not
gthe Prope y (a) that is in violation of any Environmental

maintenance of the Property (including, but not limited tQ,.k
Borrower shall promptly give Lender written notice of {a).
action by any governmental or regulatory agency or private p
Substance or Environmental Law of which Borrower has actu
including but not limited to, any spilling, leaking, discharge, rels
Substance, and (c) any condition caused by the presence, use.

ion, claim, demand, lawsuit or other
the Property and any Hazardous
b) any Environmental Condition,

Environmental Law. Nothing herein shall create any obligation on Lenc¢
22. Grounds for Acceleration of Debt. ,
(a} Default. Lender may, except as limited by regulations issued by the: tary, in the case of pay-
ment defaults, require immediate payment in full of all sums secured by ff Instrument if:

(i Borrower defaults by failing to pay in full any monthly payn y this Security

Instrument prior to or on the due date of the next monthly payme

contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicabile law {iri
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) an
of the Secretary, require immediate payment in full of all sums secured by this S
(i) Allor part of the Property, or a beneficial interest in a trust owning all or ps
is sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her pringi
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary

Lender does not require such payments, Lender does not waive its rights with respect to subsequeitey
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LOAN #: 145317141058
d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
ill limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
etlose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
era‘ itted by regulations of the Secretary.
{e).-Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
Thigéd to be eligible for insurance under the National Housing Act within 60 days from the date
der may. at its option, require immediate payment in full of all sums secured by this
trument. A written statemenit of any authorized agent of the Secretary dated subsequent
frefn the date hereof, declining to insure this Security Instrument and the Note, shall be
sive proof of such ineligibility. Notwithstanding the foregoing, this option may not be

If Lender gives notice of
as trustee for benefit of Lendi be: plled to the sums secured by the Security Instrument; (b) Lender
+Of the rents of the Property; and (c) each tenant of the Property shall

ﬁer s agent on Lender’s written demand to the tenant.

|ts rights under this Section 23.
ke control of or maintain the Property before or after

Lender shall not be required to er
giving notice of breach to Borrower.
any time there is a breach. Any applic
other right or remedy of Lender. This assi
secured by the Security Instrument is pait

eration under Section 17 unless Apptlicable Law proy s ‘erwise}. The notice shall specify: (a) the
' te, not Iess than 30 days from the date

by this Security Instrument and sale of the Property at.puli
in the future. The notice shall further inform Borrower of gh tc’: reinstate after acceleration, the
ny other defense of Borrower
ded in the notice by Applicable
Law. if the default is not cured on or before the date spe ified otice, Lender at its option,
may require immediate payment in full of all sums secured iyt
ther demand and may invoke the power of sale and/or any othel
Law. Lender shall be entitled to collect all expenses incurred

this Section 24 including, but not limited to, reasonable attorn

sale in one or more parcels and in any order Trustee determines. Trustee mz
Property for a period or periods permitted by Applicable Law by public anrisui
and place fixed in the notice of sale. Lender or its designee may purchase the

the truth of the statements made therein. Trustee shall apply the proceeds of the sale i
order: (a} to all expenses of the sale, including, but not limited to, reascnable Trustee
fees; (b)to aII sums secured by this Security Instru ment; and (¢) any excess to the pe

requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicialp

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3018_1!01
Modified for FHA 9/2014 (HUD Handbook 400¢.1) Initials:
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LOAN #: 145317141058
e provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et
by requesting a foreclosure commissioner designated under the Act to commence foreclosure
I the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
tary of any rights otherwise available to a Lender under this Section 24 or applicable law.

egonveyance. Upaon payment of all sums secured by this Security Instrument, Lender shall
: l‘ﬁstég to reconvey the Property and shail surrender this Security Instrument and all notes evi-

tien costs.

ustee. In accordance with Applicable Law, Lender may from time to time appoint
.any Trustee appointed hereunder who has ceased to act. Without conveyance
essor trustee shall succeed to all the title, power and duties conferred upon

any action or pracge rue or enforce any term of this Security Instrument. The term "attorneys’
fees,” whenever used irithis‘Security Instrument, shall include without limitation attorneys’ fees incurred
by Lender in any bankrygtcy*proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGT

BY SIGNING BELOW,
Security Instrument and in any

ASHLEY PIERCY

epts and agrees to the terms and covenants contained in this
tad by Borrower and recorded with it.

w o
v5 Zﬂ(Seal)

DATE

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeared before me | IERCY to me known to be the
ind:wdua@mes described in and who execiite thie wit m and foregoing instrument,
and ackn ed that helshelthey signed the same ag hig i
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this

Washington, ru

My Appointment Expireson - O] L0]§

Lender: Broker Solutions, Inc.dba New American Funding
NMLS ID: 6606

Broker:

NMLS ID:; 6606

Loan Originater: Tom Lassweil

NMLS ID: 116404

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 304“8_11'01
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EXHIBIT "A"
LEGAL DESCRIPTION

2238 1 4077-135-026-0319

ng described tract:

of Lot 26, Block 135, FIRST ADDITION TO BURLINGTON,
according to the plat th Volume 3 of Plats, page 11, records of Skagit County,

Washington;
EXCEPT the Westa distaﬁ i #t thereof,
ALSC EXCEPT the South a dis

of Burlington by Deed recorded s 3
County, Washington. :



LLOAN #: 145317141058
FHA Case No.: 566-2482385-703-203B
MIN: 1003763-0002873906-6

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
" (MERS Rider)

XGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 23rd day of March, 2018 and is
nd ‘amends and supplements the Deed of Trust (the "Security
$ame date given by the undersigned (the "Borrower,” whether there
wndersigned) to secure Borrower’s Note to Broker

w'American Funding, a Corporation

incorporated |
Instrument”) of,
are one or more péens
Solutions, Inc.dba

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is lgcated

301 S Section Street, "B

In addition to the covenants and,
and Lender further covenant and ag

A. DEFINITIONS

ments made in the Security Instrument, Borrower
thatthe Security Instrument is amended as follows:

1. The Definitions section e Security Instrument is amended as follows:

“Lender” is Broker Solutions; Inc.dba#ew American Funding.

Lender is a Corporation
under the laws of California.

14511 Myford Road, Suite 100, Tustin, CA 927

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst
any successors and assigns of Lender.

rm “Lender” includes

ERS is a separate
Lender. MERS is
ss and telephone
9-MERS. MERS is
es and-obligations of
imited to-appointing a
WECL nstrumert,

YMERS" is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting-salely
organized and existing under the laws of Delaware, and has.an a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but ry
successor trustee, assigning, or releasing, in whole or in part t
foreclosing or directing Trustee to institute foreclosure of th
or taking such other actions as Lender may deem necessary of
this Security Instrument. The term "MERS" includes any success:
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition: :

_ "Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
Modified for FHA 9/2015 Initials:

Eliie Mae, Inc. Page 1 of 4



LOAN #: 145317141058
TRANSFER OF RIGHTS IN THE PROPERTY

aasfer of Rights in the Property section of the Security Instrument is
as follows:

Y Instrument secures to Lender: (i) the repayment of the Loan, and
gions and modifications of the Note; and (ii) the performance of
‘and agreements under this Security Instrument and the Note. For
wer irrevocably grants and conveys to Trustee, in trust, with power of
tescribed property located in the County

[Type of Recording Jurisdiction]

all renewals, ‘g
Borrower's cov
this purpose,
sale, the followi

of Skagit

[Name of Recording Js

SEE LEGAL DE§ -‘ N TTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A™. :

which currently has the address of 394 S Section Street, Burlington,

[Street][City]
WA 98233 ("Property A

[State] [Zip Code]

TOGETHER WITH allthe improvementsn
and all easements, appurtenances, and fixtures ny
All replacements and additions shall also be cover
the foregoing is referred to in this Security Instrum

he eafter erected onthe property,
or hereafter a part of the property.

Is Security Instrument. All of
et&! 1]

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable: Law or this Security
Instrument to be served on Lender must be served 'pn MERS# [
Nominee for Lender. Borrower understands and agrees that.i
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

Section 14 of the Security Instrument is amended to read és;\

14.Notices. All notices given by Borrower or Lender in connggtio
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower *
by first ciass mail or when actually delivered to Borrower’s notice address:if sent
other means. Notice to any one Borrower shall constitute notice to all Borroweis u
Applicable Law expressly requires otherwise. The notice address shall be the

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
Modified for FHA 9/2015 Initials: :
Ellie Mae, Inc. Page 2 of 4 FHA1SMRSRD 0915
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LOAN #: 145317141058

ss Borrower has designated a substitute notice address by notice
-+ Borrower shall prompt!y notify Lender of Borrower's change of address.
spegifies a procedure for reporting Borrower's change of address, then
wershall only report a change of address through that specified procedure. There
may be ot gesignated notice address under this Security Instrument at any cne
' y riotice ta-Lender shall be given by delivering it or by mailing it by first class
mail to Lenders address stated herein unless Lender has designated another address
by notice to Borrower: Borrower acknowledges that any notice Borrower provides to
Lender must : e provided to MERS as Nominee for Lender until MERS' Nominee
interest is teriniriated. Ariy notice provided by Borrower in connection with this Security
Instrument will not be deEmed to have been given to MERS until actually received by
MERS. Any notice in.Connection with this Security Instrument shall not be deemed to
have been given tg' L.ender-yntil actually received by Lender. If any notice required
by this Security Iristurs  also required under Applicable Law, the Applicable Law
requirement will s e carresponding requirement under this Security Instrument.

D. SALE OF NO HA E OF LOAN SERVICER; NOTICE OF GRIEVANCE

19.Sale of Note; Chan
or a partial interest in the Note {t
one or more times without prio
directs MERS to assign MERS'

-0an Servicer; Notice of Grievance. The Note
ether with this Security Instrument) can be sold
Ke ta-Borrower, Lender acknowledges that until it
Nomirfee interest in this Security Instrument, MERS
remains the Nominee for Lender, With thie authority to exercise the rights of Lender. A
sale might result in a change in the‘entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the: Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might<be one | ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a chang the Loan Servicer, Borrower will
be given written notice of the change whieh, te the name and address of the
new Loan Servicer, the address to whic should be made and any other
information RESPA requires in connection: otice of transfer of servicing. If the
Note is sold and thereafter the Loan is sery by-&-t.0an Servicer other than the
purchaser of the Note, the mortgage loan servicing obfigations to Borrower will remain
with the Loan Servicer or be transferred to a stigcessor 1.oan Servicer and are not
assumed by the Note purchaser unless otherwise: provided by the Note purchaser.

Neither Borrower nor Lender may comme
action (as either an individual litigant or the memb  that arises from the
other E‘arty’s actions pursuant to this Security Instrumentior thai alleges that the other

arty has breached any provision of, or any duty owed by réason of, this Security
nstrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 14}%-of5uch.dlleged breach and
afforded the other party hereto a reasonable period after thefgiving of.such notice to
take corrective action, If Applicable Law provides a time périod must elapse
before certain action can be taken, that time period will be deeme 2 reasonable
for purposes of this paragraph. The notice of acceleration and iRy 1G cure given
to Borrower pursuant to Section 24 and the notice of accelera o Borrower
pursuant to Section 17 shall be deemed to satisfy the notice an nity to take
corrective action provisions of this Section 19. -

E. SUBSTITUTE TRUSTEE

Section 26 of the Security Instrument is amended to read as follo:

¢ joined to any judicial

26. Substitute Trustee. In accordance with Applicable Law, Lgndé or ME
may from time to time appoint a successor trustee to any Trustee appointed hereun
who has ceased to act. Without conveyance of the Property, the successcr (¥

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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LOAN #: 145317141058

éuglt:és d to all the title, power and duties conferred upon Trustee herein and by
cablesLaw.

NG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

23245 /j/ (Seal)
DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
Modified for FHA 9/2015
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EXHIBIT "A"
LEGAL DESCRIPTION

2238 1 4077-135-026-0319

" ng described tract:

of Lot 26, Block 135, FIRST ADDITION TO BURLINGTON,
i in Volume 3 of Plats, page 11, records of Skagit County,
# thereof;

eet of the North 146.781 feet thereof conveyed to the City

of Burlington by Deed recorded Septgmbe 955, under Auditor's File No. 524076, records of Skagit

County, Washington.

Situated in Skagit County, Washington.’



