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Document Title:

ACCOMMODATION RECORDING

Grantor: SALEM VILLY SHINGTON NON-PROFIT CORPORATION

Trustee: CHICAGO TI OMPANY OF WASHNINGTON

Beneficiary: MISSION INVESTMENT FU
LUTHERAN CHU

F THE EVANGELICAL
MERICA

Abbreviated Property

Description: Lot(s): PTN LOT 3 MOUNT VEF
27, COMMON AREA AND VILLA
TOWNHOMES DIV I PUD

L PLAT NO. MV-8-84 AND LOTS 1-

Tax Parcel No.: P111843 / 340408-0-013-0200, P1122%3.L2
340408-0-013-0700, P127974 / 4372-000-00

4972 000-005-0000, P’|27979 I' 4972 000-00 8000,
(000, P127981 / 4972-000-008-0000, P1 27982’"‘?‘ -4G7 2

0000, P127991 /49%2-000—0‘1 8-0000, P127992 / 4972
4972-000-020-0000, P127984 / 4972-000-021-0000, P127

49721000-025-0000, P127998 / 4972-000-026-0000, P128008-
0000, P128001 / 4972-000-999-0000 and P128002 / 4872-000

County and State: Skagit County, Washington
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DEED OF TRUST

DEED OF TRUST is made this /5 dayof LAZLH

ween SALEM VILLAGE, a Washington non-profit corporation, located at 3| OU
-2, Mount Vernon, Washington 98273, (hereinafier called “Grantor™),
LOMPANY OF WASHINGTON, a Washington corporation, located at 425
unt Vernon, Washington 98273, (herein called “Trustee™) and MISSION
THE EVANGELICAL LUTHERAN CHURCH IN AMERICA,

ns Rd., Chicago. llinois 60631, (herein called “Beneficiary™).

INVESTMENT®
located at 8765

WITNESSET oes hereby irrevocably GRANT, BARGAIN, SELL AND

profits thereof.

This deed is for the purpose
contained, and payment of the sum of*

E MILLION NINE HUNDRED THOUSAND
DOLLARS ($1.900,000.00), with intere: accordance with the terms of a Promissory Note of
even date herewith, payable to Beneficiary, @nd made by-Grantor (the “Note™), and all renewals,
modifications and extensions thereof, and such furt : s may be advanced or loaned by
Beneficiary to Grantor. or any ol its successors o ether with interest thereon at such
rate as shall be agreed upon.

Provided, however, that the making of such furt
be optional with Beneficiary, and provided, further, that it+s £
to this Deed of Trust that it shall stand as continuing security ug
together with interest thereon.

gdvances or expenditures shall
antention of the parties
all such advances

complete any building, structure or improvement being built or about to be B
restore promptly any building, structure or improvement thercon which may

restrictions affecting the property.



2. To pay before delinquent ali lawful taxes and assessments upon the property; to keep
perty tree and clear ot all other charges, liens or encumbrances impairing the security of
Trust Ifthe Property shall be cntltiud to exemption from real property taxes, the

or assigns; sh
damage, that anfount
secured by the Deed o
repair of the buildings.
of purposes satisfactory

, tained and applied by Lhe Beneficiary toward payment of the debt
it may be paid over ¢ither wholly or in part to the Grantor for the

riipanies licensed to do business in the State of
€ insurance company or companies confirming the
tistactory evidence of such insurance.

tect the security hereof or the rights
# expenses, including cost of title
shraetion or proceeding, and in any

5. To pay all costs, tees and ¢xpenses in connect
expenses of the Trustee incurred in enforcing the obligatio
attorney’s fees actually incurred, as provided by statute.

6. Should Grantor fail to pay when due any taxes, assessmént:

liens, encumbrances or other charges against the property herein desc
the same, and the amount so paid, with interest at the rate set forth in

proceeding, the entire amount of the award or such portion as may be necessary fo ft
the obligation secured hereby. shall be paid to Beneficiary to be applied to said oblig
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. By accepting payment of any sum secured hereby after its due date, Beneficiary docs
i s Fight Lo require prompt payment when due of all other sums so secured or to extend
late for total payment, or to declare default for failure to so pay.

obligatioh, dayritten request [or reconveyance made by the Beneficiary or the person
entitled thereto. "

gunt of the Deed of Trust and any interest thereon shall become due
Jcnelictary upon Grantot’s failure to cure any of the following

within thirty (30) dags
installments of principa
Grantor shall, without the
property and buildings w
grants or permits any mortga

d intergst under the Note or this Deed of Trust, or (b) in the event
ent of the Beneficiary, sell, transfer, or assign the real

other terms. conditions or covenants
else herein to the contrary, the entire:
shall become due and payable at the op
be a Social Ministry Organization in goo
America.

‘hatance of the principal sum and any interest duc
f the Beneficiary in the event the Grantor ceases to
ding with the Evangelical Lutheran Church in

Upon default by Grantor in the payment®
performance of any agrecment contained herein, akl’
become due and payable at the option of the Beneficiary

btedness securcd hereby or in the
ared hereby shall immediately

nt and upon wrillen request
vith the Deed of Trust Act of
the State of Washington, at public auction to the highest'hidder” Any. nerson except Trustee may
bid at Trustee’s sale. Trustee shall apply the proceeds of t wis: (1) to the expense
of the sale, including a reasonable Trustee’s fee and attorney’s §
by this Deed of Trust; and (3) the surplus, if any, shall be distriburte gsons entitled
thereto. ‘

I'l. Trustee shall deliver to the purchaser at the sale its deed, witho iy, which
shall convey to the purchaser the interest in the property which Grantor i ‘power to
convey at the time of his execution of this Deed of Trust, and such as he m wuited
thereafter, Trustee’s deed shall recite the facts showing that the sale was condy
compliance with all the requirements of law and of this Deed of Trust, which rec
prima facie evidence of such compliance and conclusive evidence thereof in fav
purchasers and encumbrancers for value.




12. The power of salc conferred by this Deed of Trust is not an exclusive remedy;
éliefary may cause this Deed of Trust to be foreclosed as a mortgage.

>ssion of the premises for the purposc of collecting the Rents and Profits
1ses or any part thereof, and to apply the Rents and Profits. after payment
d expenses, on account of said indebtedness. This assignment and

r the purpose of collecting the Rents and Profits, and
d receive the Rents and Profits, so long as there shall be no

Grantor shall be entitled
default under any of the ¢
Grantor agrees to use the Réf
this mortgage and in payment’
gver, the foregoing waiver by Beneficiary and the
foregoing right of the Grantor may b . Beneficiary upon any default, on five days=
written notice. The Grantor will not,3
collect rent from any tenant of said prer)
month in advance. In the event of any de
advance to the Beneficiary, or to any rcceiv
and reasonable rental value for the use and occu
may be in the possession of the Grantor, and up
surrender the possession of said premises to the Beg
thereof may be evicted by applicable legal proceedings,

or any part thereof for a period of more than one
It under this mortgage Grantor will pay monthly in

inted ta collect the Rents and Profits, the fair
premises or of such part thereof as
any such payment will vacate and
uch receiver. and in default

premises and received
riscs. Rents and Profits
ived by or entitled

lease income derived from the renting or leasing of all or anyp
and entitled to be received by Grantor as owner and landlord of

income and profits from usc of cell towers or other transmission and ¢
the premises,

the Beneficiary.



4. In the event of the death, incapacity, disability, or resignation of Trustee, Beneficiary
ppoint in writing a successor trustee, and upon the recording of such appointment in the

2€ feeords of the county in which this Deed of Trust is recorded, the successor trustee

. with all powers of the original trustce. The Trustee is not obligated to notify any
ending sale under any other Decd of Trust or of any action or proceeding in

other equipment or similz
of activities is permitted,

Benehiciary in the mortgaged property.

19. Grantor to report adverse changes. Grantor s
regarding any material adverse change in the financial ¢
condition which may have a significant negative impact
payments on the loan or to comply with any conditions of

Grantor or any event or
bility to make timely

20. The Beneficiary has recommended to Grantor that
counsel for review of this Deed of Trust and the Promissory Note
instruments. Grantor confirms that it has consulted it own legal couns
has had full opportunity to do so.

devisees, lcgatees, administrators, executors and assigns. The term Beneficiary shall
holder and owner of the note secured hereby, whether or not named as Beneficiary h
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23. Use of Property. The Property is not used principally for agricultural purposes.
rantor represents and warrants that, to the best of Grantor’s knowledge, after due

w, except those in compliance with all applicable federal, state and local laws,
ndvregulations, and (b) no owner or occupant nor any prior owner or occupant
atty has received any notice or advice from any governmental agency or

h respect to Hazardous Materials on. from or affecting the mortgaged

Materials. and neither'%
store, dispose of or in
excepl in compliancé.wi
regulations. Grantor sha;

*nor any occupant of the mortgaged Property shall use. transport,
deal with Hazardous Materials on the mortgaged Property,
ble federal, state and local laws. ordinances. rules and

th, and ensure compliance by all occupants of the

regulations, and shall keep tii
to such laws, ordinances, rules
advice from any governmental ageng
Materials on, from or affecting the m
Beneficiary.

. In the event that Grantor receives any notice or
source whatsoever with respect to Hazardous
wperty, Grantor shall immediately notify

loss, liability or expense (including but not
any Environmental Liability rclating to the Prop
claim, demand, obligation, cause of action, acc

heretn, “Liability” shall mean any
tion, order, violation, damage,

) emedial action, or any other cost
or expense whatsoever, including but not limited 1o reas '
disbursements, resulting from the violation or alleged v
from any Enforcement or Remedial Action (as hereinaftér ¢
or Alleged violation, or Enforcement or Remedial Action
substances deposited on the Premises or negligently dealt with y'the Be. gficiary or any other

y Environmental Law or
excluding any violation

the Property at foreclosure, by deed in lieu or otherwise, or (ii) Behe
claiming by or through Beneficiary has taken posscssion of the Prop

some other party

The following definitions shall apply to this Section:

(a) The term “Environmental Laws” shall mean all laws, ordina
codes, rules, regulations. agreements, judgments, orders and decrees, no
enacted. promulgated or amended of the United States of America, the states. the
counties, the cities or any other political subdivisions in which the Property is
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ny other political subdivision, agency or instrumentality exercising jurisdiction over the
roperty, the owner of the Property or the use of the Property, relating to pollution. the
¢tion or regulation of human health, natural resources or the environment, or the
on, discharge, relcase or threatened release of pollutants. contaminants, chemicals
sstrial toxic or hazardous substances or waste or Hazardous Materials into the

ent (including without limitation, ambient air, surface water, ground water or

etroleum products, explosives. radioactive materials.
elated or similar materials, or any other substance or
r toxic substance or material by any federal, state or

The obligations of Graj

any conveyance of the Property stich forcclosure, and any release of this instrument,

25. If any term or provision of eed of Trust is illegal or unenforceable, it will be
severable from the remaining provisions . is Deed of Trust, and all remaining provisions of
this Deed of Trust will remain in full force #hd effe

SIGNATURES ARE ON THE NEXT PAGE.



SALEM VILLAGE

51du,1l '\-/ / j
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Print name:

[CH /,ééf/p/fzt/f"

Title:

LEDGMENTS
STATE, OF WASHINGTON
COUNTY OF Slc_ag'r\r

at lory A LaCe\f

eople who appeared before me, and
n oath stated that they were
resident and

and voluntary act of such

authorized to execute the instrument and acknowléd,
Vice Precident  (title) of SALEM VILLAG

Dated: [5 Mavrch Q0V&

““"'l i -
é\;‘\.OREé;. Printed Name:
S &%, Residing at:

S > ]
gg z.é My appointment expires: S6%
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EXHIBIT A TO DEED OF TRUST
PROPERTY DESCRIPTION

property: 3100 North 30" Street. Mount Vernon, County of kagit, State of
Washington and 2601-2617 North LaVenture Road, Mount Vernon,
County of Skagit, State of Washington

at No. MV-8-94, approved July 1, 1997 and recorded July 1, 1997 under
n Volume 13 of Short Plats, page 18, records of Skagit County,

3, a distance of 229.71 feet to't
thence Narth 87 degrees 57'29" ¥

thence North 0 degrees 11'21" East'84 >
88.00 feet; thence Northeasterly along {
degrees 40'05", an arc distance of 33.2
beginning of a curve to the left, having a
thence Northerly along the arc of said curve
arc distance of 18.91 feet;

thence North 0 degrees 11'21" East, 4,11 feet td a point
said Northwest corner of Lot 2;

eginning of a curve to the right, having a radius of
urve to the nght, through a central angle of 21
MNorth 21 degrees 51'26" East, 117.03 feet to the
50.00 feet;

Situated in Skagit County, Washington.
Parcel "B

Units 1 through 27, inclusive, "HIGHLAND GREENS TOWNHOMES
DEVELOPMENT", as per plat recorded as Skagit County Auditor's
WITH common areas and Village Court as delineated thereon; being
Township 34 North, Range 4 East W. M.,

A PLANNED UNIT
080003, TOGETHER
ast ¥z of Section 9,

Situated in Skagit County, Washington.
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