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DEED OF TRUST

Land Titie and Escrow

[MIN 1001359-0007015031-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document ‘srede
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarifimg’
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dat
together with all Riders to this document.
(B) "Borrower” is ADAMY ANDERSON AND JONI M AR,

lewe.and other words are defined in

Borrower is the trustor under this Security Instrument.
(C) “"Lender” is Peoples Bank.

Lenderis  a State Chartered Bank, organized and exist
laws of Washington. Leni

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Regisiration Systems, Inc. Lender has appointed MERS as tF
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be executed by’
Borrower, which further describes the relationship belweeryﬂd MERS, ahd which is incorparated

inte and amends and supplements this Security Instrument. %/ .
- - v InitiaMm
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LOAN #: 7015031
(F} "Note” means the promissory note signed by Borrower and dated March 22, 2018.
The Nole states that Barrower owes Lender  TWO HUNDRED SEVENTY SIX THOUSAND FOUR
HUNDRED S‘XTY EIGHTANDNO!-IooqQ*t*tiittttaatwt*nu*ttfrtin—i*#ntiiitt**t*
ollars (U.S. $276,468.00 ) plus interest, Borrower has promised to pay this debt in regular
jodic Payments and to pay the debt in full not later than  Agpril 1, 2048.
Property means the property that is described below under the heading "Transfer of Rights in the

4 the Note, and all sums due under this Security Instrument, plus interest.

" means all Riders to this Security Instrument that are executed by Borrower. The fallowing
& exectted by Borrower [check box as applicablef:

ble Rate Rider  LJ Condominium Rider [] Second Home Rider

I} Planned Unit Development Rider [ VLA, Rider

[] Biweekly Payment Rider

Iromic Reglstrallon Systemns, Inc. Rider

() “Applicab!
ordinances gnd,
nan-appealalkia jug
(K) "Community

es, Fees, and Assessments” means all dues, fees, assessments and
Borrower or the Property by a condominiurm association, homeowners

{L) “Electronic Funds- f2f" reans any transfer of funds, other thana transaction originated by check,
draft, or similar paper in is ipitiated through an electronic terminal, telephanic instrument,
computer, or magnetic t atruct, or auihonze a financial institution to dehlt or credit an
account. Such term mclud

cods paid under the coverages described in Section 5)
y; (i) condemnation or other taking of atl or any part of the
nation; or (iv) misrepresentations of, or omissions as to, the

far: {iy damage to, or destruction of, the Ff
Property; (i) conveyance in lieu of conge:
value and/or condition of the Property.
{O) "Mortgage Insurance” means insur.
an, the Loan.

e for (i) principal and interest under
ment.

k2 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 10 ) th mended from time to time, or any
additional ar successor legislation or regulation that gove: matter. As used in this Security
Instrumerk, "RESPA” refers o all requirerents and restrictions, “irapésed in regard to a “federally
related mortgage loan" even if the Loan does not qualify as a "federa yrelate gage loan’ under RESPA.
{R) “Successor in Interest of Borrower” means any party ¥ e to the Property, whether
or not that party has assumed Borrower's abligations under thg forthis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee
sors and assigns) and the successors and assigns of MERS. This Secu
(i} the repayment of the Loan, and all renewals, extensions and mod
performance of Borrower's covenants and agreements under this Securfyy,
this purpose, Borrower irrevacably grants and conveys to Trustee, intrust, wi
described property located in the County of Skagit
{Tyne of Recording Jurisdiction] [Namc of Recording;,
Lot 29, "REPLAT OF EVERGREEN ACRES DIV. NO. 1," as per plat recorded jri-Yol
Plats, pages 13 and 14, records of Skagit County, Washington. E

nd'Lender’s succas-

scures to Lender:
¥e¢ Nofa; and (i) the
ik Note, For
i, the following

Situate in the County of Skagit, State of Washington.
Lot 29, Replat of Evergreen Acres Div, No. 1
APN #: P77664/4182-000-029-0009
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LOAN #:7015031
which currently has the address of 20425 Revilo Drive, Burlington,
IStreet] [City]
Washington 98233 {'Property Address"):
% [Zip Code]

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rtenances, and fixtures now or hereafier a part of the preperty. All replacements and additions shall
overed by this Security instrumeant. All of the foregoing is referred to in this Security Instrument as

nthis Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee

w Lender's successors and assigns) has the right: to exercise any or all of those interests,
shiot limited to, the right to foreclose and sell the Property; and to take any action reguired of
ut not limited to, releasing and canceling this Security Instrument,

ENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has
onvey the Property ang that the Property is unencumbered, except for encum-

covenants wi lims y jurisdiction to constitute a uniform security instrument covering real
property.

r and Lender covenant and agree as follows:

erest, Escrow ltems, Prepayment Charges, and Late Charges.
f, and interest on, the deht evidenced by the Note and any
ynder the Note. Borrower shall also pay funds for Escrow
je wnder the Note and this Security Instrument shalt be made in
er instrument received by Lender as pdymvnt under the Note

s:ier () certified check, bank check, treasurer's check or
awn upon an institution whose deposils are insured by a
- (d) Electronic Funds Transfer.

Payments are deemed received by Lentler when received at the location designated in the Note or at
such oiher location as may be designated” ender in accr,mance with the nolice provisions in Section

n@ghts to refuse sueh payment or partial
agments at the time such payments are

paympntb in the future, but Lender is not obhgaled‘w apply SUC
d date, !hem ender need net pay inter-

accepted. If cach Periodic Payment is applied as of ité:s
eston unapplled funds. Lender may hold such unappli

halance under the Note |mmed|alely prior to Ioteclosure Mo ofiset or claim whi

Borrower might have now
or in the future against Lender shall relieve Borrower from makj

due under the Note and this
i thiz*Security Instrument,

2. Application of Payments or Proceeds. Except as otherwiSg dese
ments accepted and applied by 1 ender shall be applied in the: fallowingg
under the Note; (b) principal due under the Note; (c] amounts due und
be applied to each Periodic Payment in the order in which it became d
be applied first to fate charges, second to any other amounts due under t
ta reduce the principat balance of the Note,

(a) mlerest due
payments shall
smounts shall

ficient amount to pay any late charge due, the payment may be apphed to the delif
late charge. If more than one Periodic Payment is outstanding, Lender may appl
from Borrower 1o the repayment of the Periodic Payments if, and to the extent that,®
paid in full. To the extent that any excess exists after the payment is applied (o the fis P
more Periodic Payments, such excess may be applied to any late charges due. Volun
shall be applied first ta any prepayment charges and then as described in the Note.

the: Note shall not extend or postpnne the due date, or change the amount, of the Periodic P*ﬂym

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen
under the Note, until the Notg is paid in full, a sum (the "Funds") to provide for payment of amol
for: (a} taxes and assessments and other items which can attain priority over this Security Instrum
a lien or encumbrance on the Property; (b} lcaschold payments or ground rents an the Property, if
(c) premiums for any and all insurance required by | ender under Section 5; and {d} Marigage Insurani
premiurns, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insu
ance premiums in accordance with the provisions of Section 10, These items are called "Escrow tems.”

At origination or at any time during the term of the Loan, Lender mayrequjre t ammunity Association
Initials:"
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LOAN #:7015031
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under
this Section. Borrower shall pay Lender the Funds for Escrow ltems unkess Lender waives Borrower's
-bligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
der Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. {n the event
h waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
hich payment of Funds has been waived by Lender and, if Lender requires, shall furnish ta Lender
t evidencing such payment wilhin such time period as Lender may requiri—‘ Borrower's obhgation

n éue; ar an Escrow ltem, Lender may cxercise its rights under Section 9 and pay such amount
all then be obligated under Section 9 to repay to Lender any such amount. Lender may
5 10 any or all Escrow llems at any ime by a notice given in accordance with Section

£stimate the amoum of Funds due an the basis of current data and reasonable
wre Escrow ltems or otherwise in accordance with Applicable Law.

stitution whose deposits are insured by a federal agency, instrumental-
endcr s an institution whose depesits are sa insured) or in any Federal

Borrower for halding and applying the Funds, annually analyzmg
# Escrow ltems, unless Lender pays Borrower interest on the Funds
such a charge. Unless an agreement is made in writing or
n the Funds, Lender shall not be reqwred o pay Borrawer

the escrow accaunt, everifyi
and Applicable Law permi

shall be paid on the Funds. besder
Funds as required by RESPA,
If there is a surplus of Funds h

defined under RESFA, Lender shal
Lender the amount necessary to ma

rower as required by RESPA, and Borrower shall pay 1o
e shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESF; d Borrower skall pay to Lender the amount necessary to
make up the deficiency in accordance with i

Upon payment in full of all sums secured by thi

Borrower any Funds held by Lender.

rents an the Praperty, if any, and Community Assomatlor‘r : sgessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay them in thg ma ] ed in Section 3.
i i ecurity Instrument unless

prevent the enforcement of the: lien while those proceedings are pefs
are concluded; or (o} secwres from the holder of the lien an agreement s
the fien to this Security Instrument. If Lender determines that any part
which can attain priority over this Security Instrument, Lender may giv

subject to a lien
e gdentifying the

more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax v
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existin
the Property insured against loss by fire, hazards included within the term “extencé
other hazards including, but not fimited ta, earthquakes and fioods, for which Lender g
This insurance shall be maintained in the amounts (including deductible levels) and for |

rightto dlsappmve Barrower's choice, which right shall not be exercised unreasonahbly. Lendermﬁy
Borrower 1o pay, in connectien with this Loan, either: (a) a one-time charge for floed zone detergd
certification and tracking services; or {b) a one-time charge for flood zone determination and cert ¢
services and subsequent charges cach time remappings or similar changes occur which reasonably gright
affect such determination or cerfification, Berrower shall also be responsible for the payment of any faes
imposed by the Federal Emergency Management Agency in connection with the review of any flnod zo
determination resulting from an objection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance

coverage, at Lender’s option and Borrower's expense. Lender isunder no cphmation 1o pur(:ha'iP any
- Imtials% )7 A -
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LOAN #: 7015031
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrawer, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability anc might provide greater or lesser coverage than was previously in effect. Borrower
-acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
pme additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
Note rate from the date of disbursement and shall be payable, with such interest, upoen notice from
er to Borrower requesting payment,
: rance policies required by Lender and renewals of such pdlicies shall be subject to Lender's
pprove such policies, shall include a standard mortgage clause, and shall name Lender as
wdfor as an additional loss payee, Lender shall have the right to hold the policies and renewal
der raquires, Borrower shall promptly give to Lender all receipts of paid premiems and
# Borrower obtains any form of insurance coverage, not otherwise required by Lender,
struction of, the Praperty, such policy shall include a standard mortgage clause and
mortgagee and/or as an additional loss payee,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender
ot made pramptly by Borrower. Unless | ender and Borrower otherwise agree
pmceeds, whether or not the underlying insurance was required by Lender,
 or repair of the Property, if the restoration or repair is economically feasible
e%ened. During such repair and restoration period, Lender shall have the

shall be appli
and Lenderi’
right to hold : ! 1
ensure the work been ¢ 'np ted to Lender's satisfaction, provided that such inspection shall be
undertaken prosm AR urse proceeds for the repairs and restoration in a single payment
he work is completed. Unless an agreement is made in writing or
paid en such insurance proceeds, Lender shall not be required to
h proceeds. Fees for public adjusters, or other third parties,
the insurance proceeds and shall be the sole obligation of

the insurance proceeds shall:
then due, with the excess, if any,
provided for in Section 2.

claim and related matters. If Borrowo
insurance carrer has offered to settle
period will begin when the notice is giver
tion 22 or otherwise, Borrower hereby as
in an amaount not o exceed the amounts unp
other of Borrower’s rights {ather than the right to an earned premiums paid by Borrower)
under all insurance policies covering the Property,. ghts are applicable to the coverage
of the Property. Lender may use the insurarce progeéds ei rEpair or restore the Property or to pay
amounts unpaid under the Nate or this Security Ins > er or nol then due.

6. Occupancy. Borrower shalloccupy, estahblish, af
within 60 days after the execution of this Security Instrument
Borrower's principal residence for at least one year after the
agrees inwriting, which consent shall not be unreasonably wi
exist which are beyond Borrower's control. A

7. Preservation, Maintenance and Protection of the P ; DS pﬁeﬁm . Borrower shall not
destroy, damage or impair the Property, allow the Property to detel onthe Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain ths order to prevent
the Property from deteriorating or decreasing in value due to its conditi i
ant to Section 5 that repair of restaratian is not economically feasible,
Property if damaged to aveid further deterioration or damage. If insuranc
paid in connection with damage to, or the taking of, the Propesty, Borrower shaiite
or restoring the Property only if Lender has released proceeds for such purpose:

t respond within 30 days to a notice from Lender that the
then Lender may negotiate and setile the ¢laim. The 30-day
ither event, or if Lender acquires the Property under Sec-
wto Lender (a) Berrower's rights to any insurance proceeds

féGntiriye to occupy the Pmperty as
te'of occupangy, unless Lender otherwise
xtenuating circumstances

Property, Borrower is not relieved of Borrower’s obligation for the completion of suchy

Lender or its agent may make reasonable entries upon and inspections of the P
sanable cause, Lender may inspect the interior of the improvements an the Property, Lt
Baorrower notice at the time of or pricr t0 such an interior inspection specifying such reasds

B. Borrower's Loan Application. Borrower shall be indefaultif, during the Loan applicat;
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s kil
consent gave materially false, misleading, or inaccurate information or statements to Lender (ot
provide Lender with material information} in connection with the Loan. Material representalions’
but are not limited ta, representations concerning Borrower's occupancy of the Property as Borrow
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumery,
If (@} Borrower fails to perform the covenamts and agreements contained in this Security Instrument, (b}
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for con natign or forfeiture, for

- % « Initials:’gﬂ
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LOAN #: 7015031
enforcement of a lien which may attain priority over this Security Instrument ar to enforce laws or regulalions),
ar {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
rotecting andior assessing the value of the Property, and securing and/or repairing the Property. Lender's
itions can include, but are not limited 10: {a) paying any sums secured by a lien which has priority over this
rity Instrurment; {h) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest
Property andfor rights under this Security Instrument, including its secured position in a bankruptcy
di ng. Securing the Property includes, but is not limited Lo, entering the Property to make repairs,
ks, replace or board up doors and windows, drain water from pipes, eliminate building or other
atigns or dangerous conditions, and have utilities turned on ar off, Although Lender may take action

ender the: leasehald estate and interests herein conveyed ar terminate or cancel
all not, without the express written consent of Lender, alter or amend the
es fee \itle o the Property, the leasehold and the fee title shall not merge
er in writing.

if ender required Mortgage Insurance as a condition of making the Loan,
ms required to maintain the Mortgage Insurance in effect. If, for any reason,

ments towarcl the prernlu
coverage substantially e
equivalent 1o the coslt to

urance, Borrewer shall pay the premiums required 1o oblain
dgage Insurance previously in effecl, at a cost substantially
#arigage Insurance previously in effect, from an alternate mort-

tially equivalent Mortgage Insurance coverage is not available,
at of the separately designated payments that were due
“Lender will accept, use and retain these payments as

e Insurance. Such loss reserve shall be non-refundable,
Ately paid in full, and Lender shall not be required to pay Bor-
eserve. Lender can no longer require loss reserve payments
nt and for the period that Lender requires) provided by an

Borrower shall continue ta pay ©
when the insurance coverage ceas
a nan-refundatile loss reserve i i

rower any interest or earnings on suchiods
if Mortgage Insurance caverage {in the

Insurance in effect, or to provide a non-rerundablé
Insurance ends in accardance with any writien ag

incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their lotal risk on all such i

are on terms and conditions that are satisfactory to the mortgage ifiSlre
to these agreaments. These agreements may require the mongage in

from {or m|ghl be charactenzed as) a partion of Borrawer's payments for Mongag
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
an affiliate of Lender takes a share of the insurer's risk in exchange for a share
the insurer, the arrangement is often termed “captive reinsurance.” Fusther:

(8) Any such agreements will not affect the amounts that Borrower has
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incre
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to a

{b) Any such agreements will not affect the rights Borrower has - if any - with respet
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, They
may include the right to receive certain disclosures, to request and obtain cancellati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
arefund of any Mortgage Insurance premiums that were unearned at the time of such cancell
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are here
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneaus Proceeds shall be applied to restoration or repair o
the Property, if the restoration or repar is econamically feasibl
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LOAN #: 7015031
During such repair and resloration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for
e repairs and restoration in a single disbursement or in a series of progress payments as the work is
dmpleted. Unless an agreement is made in writing of Applicable Law requires interest to be paid on such
liscellaneous Proceeds, Lender shall not be required o pay Borrower any interest or earnings an such
iszellaneous Proceeds. If the restoration or repairis not economically feasible or Lender's security would
assened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
the order provided for in Sectian 2.

iately before the partial taking, destruction, or loss in value is equal to or greater
ums secured by this Security Instrument immediately before the partial taking,
se, unless Borrower and Lender otherwise agree in writing, the sums secured by
all be reduced by the amount of the Miscellaneous Proceeds multiplied by the
tal amount of the sums secured immediately before the partial taking, destruc-
| b, {b) the fair market value of the Property immediately before the partial

of the Property i partial taking, destruction, or loss in value is less than the amount
of the sums securéd immediate 2 the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwisé-agree ipy ig, the Miscellaneous Praceeds shall be applied to the sums secured

or if, after notice by Lender to Borrower that the Opposing
¢ make an award to seftle a claim for damages, Borrower
fier the date the notice is given, Lender is authorized to collect
er to regtoration or repair of the Property or 10 the sums secured

Borrower Miscellarieous Praceeds:
Miscellaneous Proceeds.
Borrower shall be in default if a

imerestin the Property or rights under this:

acceleration has oceurred, reinstate as provid
dismissed with a ruling that, in Lender’s judgment,
impairment of Lender’s interest in the Property or &
any award or claim for damages that are attributabile
are hereby assigned and shall be paid to Lender. ™

All Miscellaneous Proceeds that are nat applied to't:
in the order provided for in Section 2.

12. Borrower Not Released; Ferbearance By Lender
ment or madification of amortization of the sums secured by t
Borrower or any Successor in Interest of Borrower shall not
any Successons in Interest of Borrower. Lender shallnat be requitg
Successaor in Interest of Borrower or to refuse to extend time for payiri
of the sums secured by this Security Instrument by reasan of any demagd r¥ade by
or any Successors in Imerest of Barrower. Any forbearance by Lender in sixercisi
including, without limitatian, Lender's acceptance of payments from third
in Interest of Borrower or in amounts less than the amount then due, shall
the exercisc of any right or remedy,

13. Jointand Several Liability; Co-signers; Successors and Assigns Bou!
and agrees that Borrower's abligations and liability shall be joint and several. H
who co-signs this Security Instrument but does not execute the Note (a "co-signe:
Security Instrument enly to mongage, grant and convey the co-signer’s interest in thg
terms of this Security instrument; (b} is not personally obligated to pay the sums sec
Instrument; and (¢} agrees that Lender and any other Borrewer can agree to extend, m

riginal Barrower
right or remedy
ies ar Successors

co-signer’s cansent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes:Bi
abligations under this Security Instrument in writing, and is approved by Lender, shall obtain
rower’s rights and benefits under this Security Instrument. Borrower shall not be released from Bo
obligations and liability under this Security Instrument unless Lender agrees to such release in writiny
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20)
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with B
rower's defaull, for the purpose of protecting Lender's interest in the Property and rights under this Security
instrurment, including, but not limited to, attarneys' fees, property i %jon angafaluation fees, In regard

- Initials:'Qf?.77 .
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LOAN #: 7015031
to any other fees, the absence of express authority in this Security Instrument te charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nat charge fees

that are expressly prohibited by this Security Instrument or by Applicable Law.

: If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
hat the interest ar other loan charges cotlected or to be collected in connection with the Loan exceed
ermitted limits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce
harge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
mitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
aligwed under the Note or by making a direct payment 1o Borrower, If a refund reduces principal,
ctign will he treated as a partial prepaymem without any prepayment charge (whether or not a

ice to Borrower in connection with this Secum_v Inslrumem shall be deemed to have
r when mailed by first class mail or when actually delivered to Borrower's notice

mnly report a change of address through that specified procedure. There
te address under this Security Instrument at any one time, Any notice to
Lender shall be g ng it.or by mailing it by fi first class mail to Lender's address stated herem

unless Lender ha

any notice required by thi
requirement will satisfy tf

16. GoverningLaw;
by federal law and the law tf.th |
contained in this Security Instrumént*are: ubJec 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impligily allsd thé parties to agree by contract or it might be silent. but
i ifion against agreement by contract. In the event that any
r the Note conflicts with Applicable Law, such conflict shall
strument or the Note which can be given cffect without the

provision or clause of this Security |
not affect other provisions of this Se
conﬂicting provision

beneficial interests transferred in a bond for deed, confract fo
agreement, the intent of which is the transfer of title by Borro

If all ar any part of the Property or any Interestin the Prop
a natural person and a beneficial interest in Borrower is sold ¢t
consent, Lender may requirc immediate payment in full of all s

te to a purchaser.

ferred (or if Borrower is not
hout Lender's prior written
lyyitiis, Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice Of steelerat The natice shall
provide a period of not less than 30 days from the date the notice is gi with Section 15
within which Borrower must pay all sums secured by this Security Instru i 10 pay these
sums prior 10 the expiration of this period, Lender may invoke any rem : i
Instrument without further notice or dermand on Barrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets
rawer shall have the right to have enforcement of this Security Instrument discol

right o reinstate; or [c} emry of a judgment enfarcing this Securny Instrument. Those €0 dlt 5
Borrower: (a) pays Lender all sums which then would be due under this Security Ins)
Note as if no acceleration had occurred (b) cures any default of any other covenants or

attormeys' fees, property inspection and valuation fees, and other fees incurred for the purpoée
ing Lender’s interast in the Property and rights under this Security Instrument; and {d) takes sug
as Lender may reasonably reguire to assure thal Lender’s interest in the Property and rights u
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumen
continue unchanged, Lender may require that Borrower pay such reinstatement sums and expens
one or mare of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified chedk
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instituti
whose deposits are insurcd by a federal agency, instrumentality or entity; or (d) Electronic Furds Transfer.

Upen reinstatement by Barrower, this Security Instrument and obliggtions scc hereby shall remain
% ” Initials:/ A
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LOAN #: 7015031
fully effeclive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest
the Note (together with this Security Instrument} can be sold one ar more times without prior notice to
rower. A sale might result in a change in the entity {known as the: “Loan Servicer”) that collects Periodic
ents due under the Note and this Security Instrument and performs other mortgage loan servicing
tions under the Note, this Security Instrument, and Applicable Law. There also might be one or more
; 0f the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
ill be given written notice of the change which will state the name and address of the new Loan
g address to which payments should be made and any other information RESPA requires in
ith a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
ther than the purchaser of the Note, the mortgage kean servicing obligations to Borrower
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
ar unless otherwise provided by the Note purchascr.

Jnor Lender may comimence, join, or be joined to any judicial action (as either an indi-

hat the other party has breached any provision of, or any duty owed by reason
, until such Berrower or Lender has notified the other party (with such notice
quirements of Section 15) of st_Jch alleged breach and afforded the other

deemed ta be re uf‘ oses of 1his paragraph. The natice of acceleration and oppertunity o
cure given 1o Bor B tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 sha y the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substa . in this Section 21: (a) "Hazardous Substances” are those
substances defined as téxi pstances, pollutants, or wastes hy Environmental Law and
the following substances: gas ] L
cides and herbicides, volatilé;sekernt ierials containing asbestos or formaldehyde, and radioactive
i i federallaws and laws of the jurisdiction where the Property
i al protection; (¢} "Environmental Cleanup” includes
wal action, as defined in Environmental Law,; and (d) an
that can cause, contribule 1o, or otherwise trigger an

"Environmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit
Substances, or threaten to release any H

ence, use, disposal, storage, of release ot any Hazardous
5, QN o1 in the PrOperty Bormwer shall not

a Hazardous Substance, creates a condition that
ing twa sentences shall not apply to the presenc
Hazardous Subslances that are generally recogniz
maintenance of the Property (including, but not limite
Borrower shall promptly give Lender written notice of (a
or other action by any gavernmental or requlatory agency of g
Hazardous Substance or Environmental Law of which Borro
mental Condition, including but not limited to, any spilling. lea
of any Hazardous Substance, and (c) any condition caused by’ Meererfelease of a Hazard-
ous Substance which adversely affects the value of the Property. is notified by any
governmental or regulatory authomy, ot any prNate party, that any remgvai or othe? mediation of any

istances in consumer products),
igation, claim, demand, lawsuit
ving the Property and any
owledge, (b) any Environ-
release or threat of release

remedial actions in accordance with Environmental Law. Nothlng her
Lender for an Environmental Cleanup,

bligation on

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and
22, Acceleration; Remedies. Lender shall give notice to Borrower prior
ing Borrower’s breach of any covenant or agreement in this Security Instr

{a) the default; (b) the action required to cure the default; (c} a date, not less
the date the notice is given to Borrower, by which the default must be cured; and (d)
cure the default on or before the date specified in the notice may result in accelerati
secured by this Security Instrument and sale of the Property at public auction at a dgte
than 120 days in the future. The notice shall further inform Borrower of the right to reinsta

defense of Borrower 1o acceleration and sale, and any other matters required to be include
notice by Applicable Law. If the default is not cured on or before the date specified in the ne
Lender at its option, may require immediate payment in full of all sums secured by this Sect
Instrument without further demand and may invoke the power of sale andfor any other remedi
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursui

the remedies provided in this Section 22, including, but not ligaited to, reagponable attorneys’ fees
and costs of litle evidence, /

Initials: %4 -
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LOAN #: 7015031

If Lender invokes the power of sale, Lender shall give written notice to Truslee of the occur-
rence of an event of default and of Lender's election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
0 other persons as Applicable Law may require. After the time required by Applicable Law and
r publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ublic auction to the highest bidder at the time and place and under the terms desighated in the
olice of sale in one or more parcels and in any order Trustee delermines. Trustee may postpone
e of the Property for a period or perinds permitted by Applicable Law by public announcement
and place fixed in the notice of sale. Lender or its designee may purchase the Property

hall deliver 10 the purchaser Trustee's deed conveying the Property without any
ranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
ruth of the statements made therein. Trustee shall apply the proceeds of the sale in
: (a}to all expenses of the sale, including, but notlimited to, reasonable Trustee’s
} to all sums secured by this Security Instrument; and (g) any excess to the
ally entitled ta it or to the clerk of the superior court of the county in which

he Property and shall surrender this Security Instrument and all nates evi-
urity Instrument te Trustee. Trustee shall reconvey the Property without
legally entitled to it, Such person or persons shall pay any recordation
paring the reconveyance.

dance with Applicable Law, Lender may fram time te time appoint
ppointed hereunder who has ceased to act, Without conveyance of
all succeed to all the title, power and duties conferred upon Trustee

warranty to th p
costs and the Tru

used principally far agricultural purposes.

itled to recover its reasonable attorneys' fees and costs in
rce any term of this Security Instrument. The term “attorneys’
Ahall include without limitation atlorneys’ fees incurred

ITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

ORAL AGREEMENTS OR ORAL £
/REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

TO FORBEAR FROM ENFORGC
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Barrower accepis and agreess

terms and covenants contained in this
Security Instrument and in any Rider executed by Boresi ith i

DAM YV ANDERSON . DATE

| M ANDERSON

WASHINGTON--Single: -amily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 70150319

COUNTY LG S‘I '{55:

ram to be the individual party/parties described in and who executed the within and
griristrument, and acknowledged that heishe/they signed the same as hlslherlthelr free

unmry act and deed, for the uses and purppses therein mentioned.
N 2r my hand and official seal this day of _| i( 1 24 ) if

Notary Public 1vd Tor the State of

) shington, residing at } }?Nf ff 0

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Jennife
NMLS ID: 487362

/mnyﬂ
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RESIDENTIAL CONSTRUCTION RIDER

TO BE RECORDED WITH THE SECURITY INSTRUMENT
Loan Number: 715031

»5 RESIDENTIAL CONSTRUCTION RIDER shall be deemed to amend and supplement the
sruity Inslrument of the same date given by Borrower to secure Borrower's Note to Lender of the same
date and covering the Praperty described in the Security Instrument. If the Federal Home Loan Mortgage
sration or the Federal National Mortgage Association buys all or some of the Lender's rights under
cutity Instrument and Note, the provisions and agreements in this Rider will no longer have any

“Note” means tk
Addendum to?

“Security Instrumen
of the Mote.

. In addition to the covenants and agreements made in the
fusther covenant and agree as follows:

1. Construction Loan Agreement. Borrower adreiss to comply with the covenants and conditions of the
ement”} between Borrower and Lender which is
made a part of this Securty instrument. The Loan
of certain Improvements (“Improvements”} on the Property.
the Loan Agreement shall be an indebtedness of Borrower
nded and sue;h advances may be obligatory under the
terms of the Loan Agreement. The Sel rity instrumg ures the payment of all sums and the
equired by the Lender in the Loan
any of the covenants, conditions and
terest and other charges provided for
on of the Lender, become due and

incaorporated herein by this ref
Agreement provides for the const
All advances made by Lender pursu

Agreement. Upon the failure of Borrower to keg
agreements of the Loan Agreement, the princif
in the loan documents and secured hereby
payable.

a “construction mortgage”

securing an obllgauon incurred for the constructlon of I the Property inciuding the

acquisition cost of the Property, if any, and any notes is: 0. ision, renewal, or substitution

thereof. Borrower affirms, acknowledges and warrants that*prior ’drauon of this Security

Instrument as amended, in the Official Records of the county . district where the
by

ar for any other purpose. All future advances shall be made within the tim
laws of the state where the Property is located. To the extent that moneys advaiiced
used to pay for the costs of acquiring the Property, this Security Instrument shall<t
money security interest.

4. Disbursements to Protect Security. All sums disbursed by Lender prior fo completi
improvements to protect the security of this Security Instrument, up to the principal ames

the collection from Borrower of interest at such rate would be contrary to applicable law, i
event such amounts shall bear interest at the highest rate which may be collected from Born
under applicable law and shall be payable upon notice from Lender to Borrower requesting paymer
therefor.

5. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lender's

interest, Borrower shall, upon request of Lender, execute, acknowledge before-A notapgzand deliver
Page1of 3 |n19%



to Lender, assignments of any and all rights or claims which relate to the construction on the
Froperty.

Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
Agreement, Lender, at Lender's option, with or without entry upon the Property, {a) may invake any of
the rights or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this
ecurity Instrument and invoke any of those remedies provided for in this Security Instrument, or (c)
ay do both although failure to exercise any of its rights and remedies at any one time does not
nstitute a waiver or modification of any conditions, rights or remedies.

The property covered by this Security Instrument includes the Property described or
in this Security instrument, together with the following, all of which are referred to as the
he poriiun of the Property described below which constitules real property is sometimes
5 the "Real Pfopeny The portion of the Property which constitutes personal property is

roperty, easements, rights, appurtenances, rents (subject however to any
| ender) leases, royalties, mineral, oil and gas nghls and proflts water, water

sment, water tanks, swimming pool, oompressor vacuum
cleaning system, disposa?-;,ﬂ% iange and oven; any shrubbery and landscaping; any and all
plans and specifications for d
and all contracts and subconir,

instruments, documents, genel argiblés, and c_halt_el paper arising from or by virtue of any

f _.for any public ar quasi- pubhc use under
or purchase in lieu thereof; ail building
e; any right to use utilities of any kind
his, however arising whether private or
eerificate, license, order, contract or
tontract or other document or
gpvernmental entity, common

any law, or by right of eminent domain, or by pil
pemits, certificates of occupancy, and certificgies

otherwise and any other permit, letter, certificate}fiud
approval received from or issued by any governmental
carrier, or public utlllty |n any way relating to any part o§ t‘,

+4r yihich Borrower now has or at
items. of property and rights

described elsewhere in this Security Instrument, provided, howies
purchase money security interest in househald goods.

state in addition to and not in limitation of the other rights and recourse afforded endge
Security Instrument. Borrower shall, upen demand, pay to Lender the amount of :

agents which Lender may incur in connection with:
(i) The making and/or administration of this Security Instrument;

(i) The custody, preservation, use or operation of, or the sale of, collecticn from, or other realiza
upen any property, real andfor personal, described in this Security Instrument;

{iii) The exercise or enforcement of any of the rights of Lender under this Security Instrument;

715031 Page 2 of 3



(iv) The failure by Borrower to perform or observe any of the provisions or covenants in this
Security instrument; or

(v} Any actions taken by Lender for any reason whatsoever in any case or proceeding under Chapter
7. 11, or 13 of the Bankruptoy Code or any successor statute thereto, including, but not limited to,
action taken with respect to issues particular to federal bankruptcy law.

ompletion. Lender shall not be responsible for the completion of the Improvements, and shall not in
y way be considered a guarantor or surety of perfarmance by Barmrower or any Contractor or any

le by a court of competent jurisdiction, then such invalid, illegal or unenforceable
Il be severed from this Security instrument and the remainder enferced as if such

11

1801 Riverside Drive
Mount Vernon, Wi-Q8273

12. IMPORTANT INFORMATION REBA
TO YOUR PROPERTY.

HNG THE CONSTRUCTION, REPAIR OR IMPROVEMENT

ANY PERSON PERFORMIN R ON Y2UR PROPERTY OR FURNISHING MATERIALS FOR
THE CONSTRUCTION, REFAIR, GR IMPROYEMENT OF YOUR PROPERTY MAY BE ENTITLED
TO A LIEN AGAINST YOUR | THIS LIEN MAY BE ENFORCED BY THE SALE OF
YOUR PROPERTY. TO AVCID TEIS RESULT, YOU MAY REQUEST FROM CONTRACTOR LIEN
WAIVERS FROM ALL PERSONS FERFORMING LABOR OR FURNISHING MATERIALS FOR THE
WORK ON YOUR PROPERTY. %¥Di MAY BE ABLE TO WITHHOLD PAYMENT FROM

CONTRACTOR IN THE AMOUNT OF MY UNPAID CLAIRS FOR LABOR OR MATERIALS.

Adam V Anderson

¥

o
Joni M Anderson

ATTENTION OFFICIAL RECORDER OF INSTRUMENTS: This instrument covers goods that ar
to become fixtures on the described Property herein and is to be filed for record in the official r
where mortgages an real estate are recorded. Additionally, this instrument should be appropria
indexed, not only as a martgage, but as a financing statement covering goods that are or are to becama:
fixtures on the described Property herein. The mailing address of the Borrower {Debtor) and Lender
{Secured Party} are set forth in this instrument.

Fage3oid



LOAN #: 7015031
MIN: 1001359-0007015031-0

Q "GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
15 made this 22nd day of March, 2018, and is
nte*and amends and supplements the Deed of Trust {the “Security

Same date given by the undersigned (the “Borrower,” whether there

pdrsons undersigned) to secure Borrower's Note to
State-Chartered Bank

In addition to the covenants a eem ms made in the Security Instrument, Borrower
and Lenderfurthercovenanta

A. DEFINITIONS
1. The Definitions sectio
"Lender” is Peoples Bank

t.the Security Instrument is amended as follows:

Lenderis a State Chartered Bank
under the laws of Washington.
221% Rimland Dr., Ste. 401, Bellingham, WA 98

organized and exisling
Lender's address is

Lender is the beneficiary under this Security Instrum
any successors and assigns of Lender.
"MERS" is Mongage Electronic Registration Syste

organized and existing under the laws of Delaware, and has E) :'ac}r
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 67
appointed as the Nominee for Lender to exercise the rights, dutie;

successor tfrustee, assigning, or releasing, in whole or in part this Séeyr
foreclosing or directing Trustee to institute foreclosure of this Security
or laking such other actions as Lender may deem necessary or appr
this Security Instrument. The term “MERS" includes any successors and ;
MERS. This appointment shall inure to and hind MERS, its successors ant s
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended t
the following definition:
“Nominee” means cne designated to act for anather as its representative fok
a fimiled purpose.

MERS RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT,
Form 3158 04/2014 itialg.
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LOAN #: 7015031
TRANSFER OF RIGHTS IN THE PROPERTY
he Transfer of Rights in the Property section of the Security Instrument is

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:
EVYERGREEN ACRES DIV. NO. 1," as per plat recorded in
"'éig"ég 13 and 14, records of Skagit County, Washington.

which currently has the address of 20425 Revilo Diys; Burlington,

[Street][City]

WA 98233 ("Property Address")!
[State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erectex
and all easements, appurtenances, and fixtures now ar hereaﬂar a pa'

Lender, as the beneﬁciary under this Security Instrument]
as the Nominee for Lender. Any notice required by Applicable

Nominee for Lender has the right to exercise any or all interests grame
to Lender, including, but not limited to, the right fo foreclose and sell the
and to take any action required of Lender including, but not limited t0, assigr
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection with this.
Security Instrument must be in writing. Any notice to Borrower in connection with this

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME .
Form 3158 042014 o !niﬂaW
Eilie Mae, Inc. Page 2 of 4 - F2158RDU 0417
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LOAN #: 7015031
urity Instrument shall be deemed to have been given to Borrower when mailed
réticlass mail or when actually delivered to Borrower's notice address if sent
eans. Notice to any cne Borrower shall constitute notice to all Borrowers
able Law expressly requires otherwise. The notice address shall be

ne designated notice address under this Security Instrument at
ice to Lender shall be given by delivering it or by mailing it by first
“S"agdress stated herein unless Lender has designated another
“Boriower. Borrower acknowledges that any notice Borrower

actually received iii
shall not be deeme
any notice required by this

the Applicable Law reqiiremt
Security Instrument.

Any natice in connection with this Security Instrument
been:-»g;ven to Lender until actually received by Lender. If

D. SALE OF NOTE; CHA
Section 20 of the Securi
20.Sale of Note; Change.o

or a partial interest in the Note (tégés
ohe or more times without prior notice o Borry
directs MERS to assign MERS's Nomlnee i

Strument is amended to read as follows:
'Loan Servicer; Notice of Grievance. The Note

—

X nder acknowledges that until it
is Security Instrument, MERS

'Loan Servicer'} that collects
i strument and performs
Security Instrument,
of the Loan Servicer
Servicer, Borrower will

other mortgage loan servicing obligations under t
and Applicable Law. There also might be one or #f
unrelated to a sale of the Note. If there is a chang
be given written notice of the change which will

information RESPA requires in connection with a notice of
Mote is sold and thereafter the Loan is serviced by a Los
purchaser of the Note, the mortgage ioan servicing obligati

other party's actions pursuant to this Securlty Instrument or that aIIe
party has breached any provision of, or any duty owed by reason of, th
Instrument, until such Borrower or Lender has notified the other party (wit
given in compliance with the requirements of Section 15) of such alleged brea
afforded the other party hereto a reasonable period after the giving of suctreti
take corrective action. if Applicable Law provides a time period which must.#
before certain action can be taken, that time period will be deemed to he reas
for purposes of this paragraph. The notice of acceleration and opportunity to cure g
to Borrawer pursuant to Section 22 and the notice of acceleration given to Borrowe
pursuant to Section 18 shall be deemed to satisfy the notice and oppartunity to tak
corrective action provisions of this Section 20.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM / ‘%
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LOAN #: 7015031
SUBSTITUTE TRUSTEE

ection 24 of the Security Instrument is amended to read as follows:

4, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
ime appoint a successor trustee to any Trustee appointed hereunder who has

-t Without conveyance of the Property, the successor trustee shall succeed

Bower and duties conferred upon Trustee herein and by Applicable Law.

N#NG BELOW, Borrower accepts and agrees to the terms and covenants
is,MERS Rider,

T LD (sea)

j/:z /ﬁ//f (Seal)
7 —“BATE
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