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DEFINITIONS
Words used in multiple sections of this document a)
Sections 3, 11, 13, 18, 20 and 21. Certain rules reqdrgi
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
tagether with ali Riders to this document,

(B} “Borrower” is DENVER R FOX AND MICHAELA N 0X, A“MARRIED COUPLE,

DEED OF TRUST

IifllN 1001359-0007014837-1
MERS PHONE #: 1-888-679-6377

#d below and other words are defined in
d af words used in this document

th 20, 2018,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peopies Bank .

organized and g under the

Lenderis g State Chartered Bank, ;
or's address is

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D} “Trustee” is Chicago Title Company.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominge for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e
Barrower, which further describes the relationship between Lender and MERS, and which is incor
into and amends and supplements this Security Instrument.

R
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LOAN #: 7014837

F} "Rote” means the promissory note signed by Borrower and dated March 20, 2018,
h& Note states that Borrower owes Lender  TWO HUNDRED THIRTY FOUR THOUSAND AND

I EE RN R R R R R NN R RN R E RN NS E R R NN NN RN EERNEEERENRESEH:]

U5, $234,000.00 } plus interest. Borrower has promised to pay this debt in regular
Fayments and to pay the debt in full not later than April 1, 2048.
19" means the property that is described below under the heading "Transfer of Rights in the

eans the debtevidenced by the Note, plusinterest, any prepayment charges andlate charges
J and all sums due under this Security Instrument, plus interest.
; all Riders to this Security Instrument that are executed by Borrower, The following
ted by Borrower [check box as applicable]:

Rider 1 Condominium Rider L] Second Home Rider
‘ {1 Planned Unit Development Rider  [] V.A. Rider

L] Biweekly Payment Rider

egistration Systems, Inc. Rider

(l)

controlling applicable federal, state and local statutes, regulations,

(4} "Applicable La
nd orders {that have the effect of [aw) as weli as all applicable final,

ordinances and admihigtral
non-appealable judicial opinidns.
(K) “CommumtyAssoq_ia_ onD
other charges that are impased on Bg
association or similar organrzation.
(L} "Electronic Funds Trafusfes™
draft, or similar paper instrurmen
computer, or magnetic tape s
account. Such term includes, but j5-
actions, transfers initiated by telephen
(M} “Escrow ltems" means those ite
(N) “Miscellaneous Proceeds” mea
paid by any third party (other than ins nfogseds paid under the coverages descrlbed in Section 5)
for: (i} damage ta, or destruction of, the Progerty (ii) condemnation or other taking of all or any part of the
Property; (jii) conveyance in lieu of cond&m#ation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance” means insurant
on, the Loan,
{P} “Periodic Payment” means the regularly schedu,!

. Fees, and Assessments” means all dues, fees, assessments and
er o the Praperty by a condominium association, homeowners

3FS any transfer of funds, other than a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,

10, point-of-sale transfers, automated teller machine trans-
ansfers, and autormated clearinghouse transfers.

rotecting Lender against the nonpayment of, or default

t due for (i) principal and interest under
trument.

12 U.S.C. 52601 et seq.) and its imple-
'ight be amended from time to time, or any

areumposed in regard to a “federally
refated mongage loan” evenifthe Loan doesnotqualify as a “federally refated mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party that has faken title to the Property, whether
or not that party has assumed Borrowers obligations under $he Notent/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The heneficiary of this Security Instrument is MERS (solely as nomm
sors and assigns} and the successars and assigns of MERS. This Secirity Instiutnent secures to Lender:
{i) the repayment of the Loan, and all renewals, extensions and modlﬂcatmna' f;he Note; and (u) the
performance of Borrower’s covenants and agreements under this Se i
this purpose, Borrower irevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit
[Type of Recording Jurisdiction] {Name of Redbreing Jurisgict
Lots 1, and 2, Block 8, PLAT OF TOWN OF SEDRO, according to the plat therso
Volume 1o0f Plats page 17, records of Skagit County, Washington.

Situated in Skagit County, Washington.
Lot(s) 1 and 2 Block 8 Town of Sedro
APN #: P75339/4149-008-002-0005
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LOAN #: 7014837

rrently has the address of 1305 7th Street, Sedro Woolley,

[Street] (City]
hington 98284 ("Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
nces, and fixtures now or hereafter a part of the property. All replacements and additions shall
aise,be covered hy this Security Instrument. All of the foregoing is referred to in this Security [nstrument as
t "Jofower understands and agrees that MERS holds only legal title to the interests granted

by Bdrtd ecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lendgi r's successors and assigns) has the right: 1o exercise any or all of those interests,
includiria, & mited to, the right to foreclose and sell the Property; and to take any action reguired of
Lender includin imited to, releasing and canceling this Security ihstrument,

TS that Borrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-

THIS SECURITY INSTRUMERMT combines uniform covenants for national use and non-uniform
covenants with limited vasiations By jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENARNTS. nd Lender covenant and agree as follows:

1. Payment of Principak e5t, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due th cipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ‘Chérges, dud under the Note. Borrower shall also pay funds for Escrow
ltens pursuant to Section 3. Paymenit der the Note and this Security Instrument shall be made in
U.S. currency. However, if any chiagk nstrument received by Lender as payment under the Note
gnder unpaid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,
i, (¢) certified check, bank check, freasurer's check or
cashier's check, provided any such che rawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; &7 () Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated gnder in accerdance with the notice provisions in Section
15. Lender may return any payment or partial payment if t yment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay
current, without waiver of any rights hereunder or prg
payments in the future, but Lender is not obligated
accepted. If each Periodic Payment is applied as of its:
est on unapplied funds. Lender may hold such unappli
Loan current. If Borrower does not do so within a reasonalife peripdo
funds or return them to Borrower. If not applied earlier, such fu lied to the outstanding principal
balance under the Note immediately prior to foreclosure. No dffset or claimwhich Borrower might have now
or in the future: against Lender shall relieve Borrower from miking payménts due under the Note and this
Security Instrurnent or performing the covenants and agreeménts-sécuiad by.this Security Instrument.

2, Application of Payments or Proceeds. Fxcept as otharaige ibed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follow ok priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due ui Such payments shall
be applied to each Periodic Payment in the order in which it became due. Anyfemaining amounts shall
be applied first to late charges, second to any other amounts due undér ihis.Secu
to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower for a delinguent Periodic P
ficient amount to pay any late charge due, the payment may be applied to th delinque
late charge. If more than one Periodic Payment is outstanding, Lender may.apply
from Borrower to the repayment of the Periodic Payments if, and to the extent,ifiat, edch
paid in full. To the extent that any excess exists after the payment is applied to e tull g
more Periodic Payments, such excess may be applied to any fate charges due. Vit
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo.
the Note shall not extend or postpone the due date, or change the amount, of the Periga

3. Funds for Escrow {tems. Borrower shall pay to Lender on the day Periodic P;
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for payment.gfa
for: (a) taxes and assessments and other items which can attain priority over this Security | ! :
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propénty; "
(c} premiums for any and all insurance required by Lender under Section 5; and {d) Mortgade isuratice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insu
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltes
At origination or at any time during the term of the Loan, Lender may require that Community Assadiati

ights to refuse such payment or partial
pply sugn payments at the time such payments are
‘ uied'due date, then Lender need not pay inter-
i Bafrower makes payment to bring the
e, Lender shall either apply such

ayment and the
yment received
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LOAN #: 7014837

_ Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
~Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
3, pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
for any or all Escrow ltems at any tirne. Any such waiver may anly be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to {.ender
cing such payment within such time period as Lender may require. Borrower’s obligation
a ments and to provide recelpts shall for all purposes be deemed to be a cavenant and

e obhgated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds at the time specifi
under RESPA. Lender.s

The Funds shall beé heid i an ifstitution whose deposits are insured by a federal agency, instrumental-
; ris an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall'net.chargd B
the escrow account, or verifying
and Applicable Law permits Lenﬁ’ make such a charge. Unless an agreement is made in writing or

. ér and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lend@;:s 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,
If there is a surplus of Funds held #agrdefined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordarice wif PA. If there is a shortage of Funds hefd in escrow, as
defined under RESPA, Lender shall notify wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make uf the shortage in accardance with RESPA, but in no more than
12 monthly paymenits. If there is a deficienay of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA saitd Borrower ghall pay to Lender the amount necessary to
make up the defi ciency in accordance with RESPA, but ore than 12 monthly payments.
Upon payment in full of all sums secured by this Seé
Barrower any Funds held by Lender.

utable to the Property which can attain priority over this
rents on the Praperty, if any, and Cormmunity Associatior,]
that these items are Escrow ltems, Borrower shall pay th I

Borrower shall promptly discharge any lien which has prigrity o
Borrower: (a) agrees in writing to the payment of the abligatid by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such eme {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedrﬂﬁs whiich-iad ender” s opinion operate to
prevent the enforcement of the lien while those proceedings arg-geriding, hu
are conciuded; or (c) secures from the holder of the lien an agreemen iSfactery,to Lender subordinating
the lien ta this Security Instrument. if Lender determines that any pa operty is subject to a fien
which can attain priority over this Security Instrument, Lender may givz Borrowgr a OUCB identifying the
lien. Within 10 days of the date on which that notice is given, Borrower,
more of the actions set forth above in this Section 4. '

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exising orhereafter erected on
the Property insured against loss by fire, hazards included within the term “ex
other hazards including, but not limited to, earthquakes and floods, for which L@ﬂder
This insurance shall be maintained in the amounts (including deductible levels) and
Lender requires. What Lender requires pursuant to the preceding sentences can ghatg
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonablyi ¢
Borrower to pay, in connection with this Loan, either; {a) a one-time charge for flood zo _
certification and tracking services; or {b) a one-time charge for flood zone determinatioriafid certifica
services and subsequent charges each time remappings or similar changes occur which reasgnably: mlgh
affect such determination or certification. Borrower shall also be respansible for the payment 9f ary
imposed by the Federal Emergency Management Agency in connection with the review of any fio Zone
determination resuiting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insur;
toverage, at Lender’s option and Borrower's expense, Lender is under no abligation to purcha

is Security Instrument unless
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igtiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
iazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
‘ s that the cost of the insurance coverage so obtained might significantly exceed the cost of
uraice thal Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
F requesting payment,

righ 7 uch policies, shall include a standard mortgage clause, and shall name Lender as
mortgaged n additional loss payee. Lender shall have the right to hold the policies and renewail
certificaios. uires, Barrower shall promptly give to Lender all receipts of paid premiums and

xade promptly by Borrower. Unless Lender and Borrower otherwise agree
iceeds, whether or not the underlying insurance was required by Lender,
#rapair of the Property, if the restoration or repair is economically feasible
ssened. During such repair and restoration period, Lender shall have the
right to hold such instira eeds until Lender has had an opportunity to inspect such Property to
ensure the work has bet géted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lefjder may disbyrse proceeds for the repairs and restoration in a single payment
or in a series of progress payments work is completed. Unless an agreement is made in writing or
Applicable Law requires intéast paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or eapiings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not? id put Of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repairis netétanomically feasible or Lender's security would be lessened,
the insurance proceeds shall be apptied to'the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ta Boprower,uch insurance proceeds shall be applied in the order
provided for in Section 2.

if Borrower abandons the Property,
claim and related matters. If Borrower

inay file, negotiate and seftle any available insurance
ag ngt respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ci en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris te Lender (a)Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under tk e ar this Security instrument, and (b) any
other of Borrower’s rights {ather than the right to an unearned premiums paid by Borrower)
under all insurance policies covering the Property, irfsofar as buch rights are applicable to the coverage
of the Property. Lender may use the insurance protgeds eith repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inst ether or not then due.

6. Occupancy. Borrower shalloccupy, establish, eFfiliarty as Borrower's principal residence
within 60 days after the execution of this Security Instru shigik.cantinue 1o occupy the Property as
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control. :

7. Preservation, Maintenance and Protection of the Propény: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterigfate or.camimit waste on the Praperty.
Whether or not Borrower is residing in the Property, Borrower shall majatah the Property in order to prevent
the Property from deteriorating or decreasing in value due to its co . $ itis determined pursu-
ant to Seclion 5 that repair or restoration is not economically feasible, Borrowersshall promptly repair the
Property if damaged to aveid further deterioration or damage. If insurante-ar congiémnation proceeds are
paid in connection with damage to, ar the taking of, the Property, Borrowérshall he reSponsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lenger may disburse
proceeds for the repairs and restoration in a single payment or in a series dfiprogres$ payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient te'resai
Property, Borrower is not relieved of Borrower's obligation for the completion &f

Lender or its agent may make reasonable entries upon and inspections of thie
sonable cause, Lender may inspect the interior of the improvements on the Propert
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan gppi
Borrower or any persons or entities acting at the direction of Borrower or with Borrow
consent gave materially false, misleading, or inaccurate information or statemenits to Leg
provide Lender with material information) in connection with the Loan. Material represent
but are not limited to, representations concerning Borrower's otcupancy of the Praperty
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrurbent, {4
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigints '
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfei
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LOAN #: 7014837

forciament of a lien which may attain priority over this Security Instrument or to enforce laws or regutations),
lorrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender’s interest in the Property and rights under this Security Instrument, including
md/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
cafjrclude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ity Instrument; (b} appearing in court; and (c} paying reasonable attorneys' fees to protect its interest
: 7 andjor tights under this Security Instrument, including its secured position in a bankruptcy
irg. Securing the Property includes, but is not limited to, entering the Property to make repairs,
Togk ace or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turmned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is

Any amouniﬂ dis
secured by this Secutityinstrument. These amounts shall bear interest at the Note rate from the date of

ayable, with such interest, upon notice from Lender to Borrower requesting

Borrower shall not surr nti' the leasehold esltate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shalt-not, without the express written consent of Lender, alter or amend the

unless Lender agrees to
10. Mortgage Insuran
Borrower shall pay the pri

equivalent to the cost to Borrower.efth Mn gége insurance prev:ously in effect, from an alternate mort-
gage insurer selected by Lender. [ksabs antially equwalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender 0 :

ender will accept, use and retain these payments as
a non-refundabile loss reserve in lieu of Mo q&ge‘msurance Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loanis tltisiatély paid in full, and Lender shall not be required to pay Bor-
rower any interest or earmings on such loss réserve. Lender can no longer require loss reserve payments
t and for the pericd that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir separately designated payments toward
the premiums for Mortgage Insurance, Borrower s emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable 0 until Lender's requirement for Mortgage
en Borrower and Lender providing for

such termination or until termination is required by Appf{
rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borrower is not

Mortgage insurers evaluate their total risk on all such msuwnc
enter into agreements with other parties that share or modify the fuee losses. These agreements
are on terms and conditions that are satisfactory to the mortgager!ms er and the other party (or parties)
to these agreements. These agreements may require the mortgage ifisufer to'ma
source of funds that the mortgage insurer may have available (wh i
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly-esitidis tLy) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If sugh agregsmeit provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share
the insurer, the arrangement is often termed "captive reinsurance.” Further;

(@) Any such agreements will not affect the amounts that Borrowei+14
Mortgage Insurance, or any other terms of the Loan. Such agreements will not jii
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if any - with g&’
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe |2
may include the right to receive certain disclosures, to request and obtain cang
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, angi
a refund of any Mortgage Insurance premiums that were unearned at the time of such ¢
or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender, ;

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ors€p
the Property, if the restoration or repair is economically feasible and Lender's security is not le
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jsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
| Llander has had an opportunity to inspect such Property to ensure the work has been completed to
r's_satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
' d restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
r due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
provided for in Section 2,

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,

fn the event
of the Property,d

king, destruction, or loss in value of the Property inwhich the fair market value
before the partial taking, destruction, or loss in value is equal to or greater

1kass Borrower and Lender otherwise agree in writing, the sums secured by
@ reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) L arsaunt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value @ fair market value of the Property immediately before the partial
taking, destruction, orlo y balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
of the Property immediat artial taking, destruction, or loss in value is less than the amount
of the sums secured immedistel fe the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreesin-#ilirig,the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whet not the sums are then due,

If the Praperty is abandoneq By Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentprce) offéfs fo make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38.¢ ¥ the date the notice |5 given, Lender is authorized to collect
and apply the Miscellaneous Proceeds ¢ o res&-z:;ralion or repair of the Property or to the sums secured
by this Security Instrument, whether or,ngf thepsdué. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or t galnst whom Barrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any aét

destruction, or loss in wgiu
this Security Instrument

or praceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturenf the Property or other material impairment of Lender's
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectiosf 13, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciuggs farfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri s Security Instrument, The proceeds of
any award or claim for damages that are attributab/e ent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to's
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by ?h Secur

air of the Property shall be applied

it a Waiver. Extension of the time for pay-
instrument  granted by Lender to

any Successorsin Interest of Borrower. Lender shall not be redwreﬁt ,
Successor in Interest of Borrower or to refuse to extend time for payrii 4
of the sums secured by this Security Instrument by reason of any de 'a ma'
or any Successors in Interest of Barrower. Any forbearance by Lend
lncludlng, without imitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy

y the original Borrower
ng any right or remedy

who co-signs this Secunty Instrument but does not execute the Note (a "CO!
Security Instrument only to mortgage, grant and convey the co-signer’s inter Pr@perty under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums-secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to ext sodity, forbear or
make any accornmodations with regard to the terms of this Security Instrument & ‘ houl the
co-signer's consent,

obllgatlons under this Security Instrument in writing, and is approved by Lender, shall ;
rower’s rights and benefits under this Security Instrument. Borrower shall not be released:
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind {except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower’s default, for the purpase of protecting Lender’s interest in the Property and rights under thig:
instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees I

Initials:
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‘other faes, the absence of express authority in this Security instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

0an is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collectad in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and {b) any sums already collected from Borrower which exceeded
4ll be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower, If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

5 given by Borrower or Lender in connection with this Security Instrument must
 Biprrower in connection with this Security Instrument shall be deemed 10 have
wﬁe [mailed by first class mail or when actually delivered to Borrower’s notice

sires otherwise. The notice address shall be the Property Address unless
Qﬁiﬂute notice address by notice to Lender. Borrower shall promptly notify

Security Instrument shali notbedesthed to have been givento Lender untll actually received by Lender. If
any notice required by this Secuyily ffistrument is afso required under Applicable Law, the Applicable Law
requirement will satisfy the corfespondingfequirement under this Security Instrument,

16. Governing Law; Severabifity; Ruiés of Construction. This Security Instrument shall be governed
by federal law and the law of the'jur ¥in which the Property is located. All rights and obligations
contained in this Security Instrument ject L any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli &' parties to agree by contract or it might be silent, but
such silence shall not be construed asa probibition against agreement by contract. In the event that any
provision or clause of this Security Instruim  the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit ument ¢r the Note which can be given effect without the
conflicting provision,

As used in this Security instrument: (a), words of thesmasculine gender shall mean and include
corresponding neuter words or words of the féminine ge: de (b} words in the singular shall mean and
include the plural and vice versa; and {(c) the word "m 2% sole discretion without any obligation to
take any action,

17, Borrower's Copy. Borrower shall be giveriofie copy 5f the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interast in'Borrower. As used in this Section 18, "Inter-
estin the Property” maans any legal or beneficial interes including, but riot fimited to, thase
beneficial interests transferred in a bond for deed, contract tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a 2 date to a purchaser.

I all or any part of the Property or any Interest in the Pro, transferred (or if Borrower is not
a natural person and a heneficial interest in Borrower is sold nsférced) without Lender’s prior written
consent, Lender may require immediate payment in full of alksums sec @dzhy this Security Instrument.
However, this option shall not be exercised by Lender if such exercise s

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sumns prior to the expiration of this petiod, Lender may invoke any 1
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower m
rower shall have the right to have enforcement of this Security instrument distontinugd
to the earliest of. (a) five days before sale of the Property pursuant to any pe
Security Instrument; (b) such other period as Applicable Law might specify for
right t reinstate; or (c) entry of a judgment enforcing this Security Instrument. Triose cont
Borrower: (a) pays Lender all sums whlch then would be due under this Securi

er fails to pay these
ed by this Security

onditions, Bor-
any time prior
&' comtained in thls

pays all expenses incurred in enforcing this Security Instrument, including, but not lin
attorneys' fees, property inspection and valuation fees, and other fees incurred for they
ing Lender's interest in the PrOperty and rights under this Security Instrument; and (d)
as Lender may reasonably require to assure that Lender's interest in the Property and'y ;
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instr
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following farms, as selected by Lender: (a) cash; {(b) money order; (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds ¥
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal

Initials: D
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ly gffective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
dleration under Section 18,
Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
gether with this Security Instrument) can be sold one or more times without prior notice to
Girgaver. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
: yments due under the Note and this Security Instrument and performs other mortgage loan servicing
: der the Note, this Security Instrument, and Applicable Law. There also might be one or more
an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
ven written notice of the charge which will state the name and address of the new Loan
s to which payments should be made and any other information RESPA requires in
e of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the martgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
@ss otherwise provided by the Note purchaser.
. énder may commence, join, or be joined to any judicial action (as either an indi-
ber f a class) that arises from the other party's actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
; il such Borrower or Lender has notified the other party {with such notice
He reguirements af Section 15) of such alleged breach and afforded the other
j “ﬁer the giving of such notlce to take corrective action. if Applicable

will remain withte LG
by the Note purch

given in compliance
party hereto a reasén
Law provides a time peri
deemed to be reasonab
cure given ta Borrower
to Section 18 shall be dee
this Section 20,

21, Hazardous Substanc
substances defined as toxic orhazardou stances, pollutants, or wastes by Environmental Law and
the following substances: gasolm@ Kerostrng other flammable or toxic petroleum products, toxic pesti-

r purpsé) 5 of this paragraph. The notice of accelerauon and opportunity to
uant to'Section 22 and the notice of acceleration given to Borrower pursuant

materials; (b) Envnronmental Law
is located that relate 10 health, safety o
any response action, remedial actio
"Erwironmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substapges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property {(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that agvers s the value of the Property. The preced-
ing two sentences shall not apply to the presenceuge, or stgrage on the Property of small quantities of
Hazardous Substances that are generally recogniz 1 be-dppropriate to normal residential uses and to
maintenance of the Praperty (including, but not limite -substances in consumer products),

Borrower shall promptly give Lender written notice of iy investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmerttal Law of which Bor r has gictual knowledge (b} any Environ-
mental Condition, including but net limited to, any spilling, | i
of any Hazardous Substance, and {c) any condition caused
ous Substance which adversely affects the value of the Properi‘jyf.
governmental or regulatory authority, or any private party, that any ft
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

ﬁtalprolecnon {c) "Environmental Cleanup” includes
@l action, as defined in Environmental Law; and (d) an

‘l@ams or is notified by any
val &r ‘pther remediation of any

22. Acceleration; Remedies, Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security“
acceleration under Section 18 unless Applicable Law provides otherwisg ‘
(a) the default; (b) the action required to cure the default; (c) a date, not-iess th % days from
the date the notice is given to Borrower, by which the default must be cured; aii{d hat fallure to
cure the default on or before the date specified in the notice may resultin act
secured by this Security Instrument and sale of the Property at public auct
than 120 days in the future. The notice shall further inform Borrower of the rigit.
acceleration, the right to bring a court action to assert the non-existence of a defi '
defense of Borrower to acceleration and sale, and any other matters required to bi
notice by Applicable Law. If the default is not cured on or before the date specifi !
Lender at its option, may require immediate payment in full of all sums secured by-th{ 3
instrument without further demand and may invoke the power of sale and/or any othg emm:lle
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursui
the remedies provided in this Section 22, including, but not limited to, reasonable attorrigys’
and costs of title evidence. :
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I i:ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender's election to cause the Property to be sold. Trustee and
1all take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
and place fixed in the notice of sale. Lender or its designee may purchase the Property

éliver to the purchaser Trustee's deed conveying the Property without any
xpressed or implied. The recitals in the Trustee's deed shall be prima facie
of the statements made therein. Trustee shall apply the proceeds of the sale in
(g)2oall expenses of the sale, including, but not limited to, reasonable Trustee’s
p'all sums secured by this Security Instrument; and (c) any excess to the
gally’entitled to it or to the clerk of the superior court of the county in which

covenanor
evidence of thewr
the following or

23. Reconveyance,Upsn payment of all sums secured by this Security Instrument, Lender shafl
request Trustee to recshvey the-Rroperty and shall surrender this Security Instrument and all notes evi-
dencing debt secure] by thi€ Seeyrhty Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persoh orpersons legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's f¢ ng the reconveyance.

24. Substitute Trustes. grdance with Applicable Law, Lender may from time to time appoint
a successor trustee to any, Trestee appojfted hereunder who has ceased to act. Without conveyance of
the Property, the successor trustée shali succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. ;

25. Use of Property. The %

26. Attorneys’ Fees, Lendey,
any action or praceeding to construe
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

tysed principally for agricultural purposes.

itled to recover its reasonable attorneys’ fees and costs in

forge any term of this Security Instrument. The term “attorneys’
yinent, shall include without limitation attorneys’ fees incurred

i;.‘IENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL CQ
TO FORBEAR FROM ENFORCING.
UNDER WASHINGTON LAW.

the terms and covenants contained in this

Security Instrument and in any Rider executed by Bo Fand recorded with it.
U :

& A 3/ US) Y (sean
DENVER R FOX o ATE

MICHAELA N F 7
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ey COUNTY OF ;E%fg_ ss:

ersonally appeare hefore me DENVER R FOX AND MICHAELA N FOX to me
described in and who executed the within and
mgnit, and acknowledged that he/she/ igned the same as has!hefree
] deed, for the uses and purpgses_therein mentioned.
GIVEN under my hand and official seal this _2% " * day of WAGK U, 2018 .

Notary Pdblic in and for the State of

Washington, residing at .S, £9

My Appointment Expi Dl- 72018

KATHERYN A, FREEMAN
Iﬁi‘llllf!er: Peoplse_{szBank STATE OF WASHINGTON
S ID: 405 NOTARY - PUBLIC
L Originator: J iferTh
NMLS ID: 487362 My Commisson Expies £.01.2018
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 RIDER is made this 20th day of March, 2018

and is incorpdrated‘into and shall be deemed to amend and supplement the Mort-
gage, Deed of or Security Deed (the “Security Instrument”) of the same date
given by the undér‘s'g ed (the "Borrower”) to secure Borrower’s Note to  Peoples

Bank, a State Chartered E

(the “Lender”)
e Property described in the Security Instrument

1-4 FAMILY COVENANTS
in the Security Instrument, Bor
follows:

ition to the covenants and agreements made
2f and Lender further covenant and agree as

A. ADDITIONAL PROPERTY SUBJECT
addition to the Property described in Sec
or hereafter attached to the Property to the
Property description, and shall aiso cong
Instrument: building materials, appliances
now or hereafter located in, on, or used, o -
the Property, including, but not limited to, tho
distributing heating, cooling, electricity, gas, w
extinguishing apparatus, security and access
tubs, water heaters, water closets, sinks, rang
ers, disposals washers dryers, awnings, storm-wind
blmds shades, curtains and curtain rods, attache
and attached floor coverings, all of which, includin
thereto, shall be deemed to be and remain a part of:
Securlty Instrument. All of the foregoing together with
the Security Instrument (or the leasehold estate if the S&
leasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

THE SECURITY INSTRUMENT. In
etrument, the following items now
erit they are fixtures are added to the
e the Property covered by the Security
ods of every nature whatsoever
g"te.be used in connection with

e, purposes of supplying or
d light, fire prevention and
pparatus, plumbing, bath

fngerators, dishwash-

agree to or make a change in the use of the Property or its zon sification,
unless Lender has agreed in writing to the change. Borrower sh;
laws, ordinances, regulations and requirements of any governme;
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bo
not allow any lien inferior to the Security Instrument to be perfected®
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaﬁ

loss in addition to the other hazards for which insurance is required by Secti

initials.
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WER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
6 concerning Borrower's occupancy of the Property is deleted.

ENT OF LEASES. Upon Lender’s request after default, Borrower
der all leases of the Property and all security deposits made in
S of the Property. Upon the assignment, Lender shali have
d or terminate the existing leases and to execute new
leases, in Lenderis spie:discretion. As used in this paragraph G, the word “lease”
shall mean “suble f the Security Instrumentis on a leasehold.

POSSESSION. Borraiver ab&oluteiy and unconditionally assigns and transfers to
Lender all the rentsiand revenues (‘Rents”) of the Property, regardless of to whom
the Rents of the Praperty payable. Borrower authorizes Lender or Lender’s
agents to collect the Rent agrees that each tenant of the Property shall pay
gf's agents. However, Borrower shall receive the Rents
notice of default pursuant to Section 22 of the
Has given notice to the tenant(s) that the Rents
s agent. This assignment of Rents constitutes
agsignment for additional security only.

Borrower: (i) all Rents received by Borrower

until (i) Lender has given.B
Security Instrument and (
are to be paid to Lender or’
an absolute assignment and

If Lender gives notice of d
shall be teld by Borrower as tri
the sums secured by the Securi

strument; (ii) Lender shall be entitled to collect
perty; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents'due and usipaid to Lender or Lender’s agents
upon Lender’s written demand to the ten v) unless applicable law provides
otherwise, all Rents collected by Lender ¢ @2f's agents shall be applied first to
erty and collecting the Rents,

including, but not limited to, attorney’'s fees
bonds, repair and maintenance costs, lnss,,g
and other charges on the Property, and then
Instrument; (v) Lender, Lender’'s agents or any }udlma“ y appointed receiver shaill
be liable to account for only those Rents actuaily r \ied and (vi) Lender shall
t ' n of and manage the
Property and collect the Rents and profits derive. roperty without any
showing as to the inadequacy of the Property as se
If the Rents of the Property are not sufficient to cove
of and managing the Property and of collecting the, Rents a
by Lender for such purposes shall become indebtedness. of
secured by the Security Instrument pursuant to Section"¥’
Borrower represents and warrants that Borrower has
assignment of the Rents and has not performed, and wiil np erf
would prevent Lender from exercising its rights under this p
Lender, or Lender’s agents or a judicially appointed recei
required to enter upon, take control of or maintain the Property be
notice of default to Borrower. However, Lender, or Lender's age
appointed receiver, may do so at any time when a default occurs.;
of Rents shall not cure or waive any default or invalidate any other:
of Lender. This assignment of Rents of the Property shall terminate
sums secured by the Security Instrument are paid in fuil.

. CROSS-DEFAULT PROVISION. Borrower’s default or breach und& _
or agreement in which Lender has an interest shall be a breach under the;;
Instrument and Lender may invoke any of the remedies permitted by the 8

Instrument.
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BELOW, Borrower accepts and agrees to the terms and covenants
this 1-4 Family Rider,

3/2 3 f- (Seal)

I /DATE

DENVER R FOX

= /;J a/i_(Seal)

r " DATE
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

F ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 20th day of March, 2018, and is
incorporated ndwamends and supplements the Deed of Trust (the "Security
Instrument”) of the'sarpe date given by the undersigned (the "Borrower,” whether there

are one or more persors undersigned) to secure Borrower's Note to
Peoples Bank, a, Hartered Bank

("Lender”} of the sa
[nstrument, which is 1ocat
1305 7th Street, Sedro

| covering the Property described in the Security

In addition to the covenants an
and Lenderfurthercovenantan

ts made in the Security Instrument, Borrower
e Security Instrumentis amendedas follows:

A. DEFINITIONS
1. The Definitions section
“Lender” is Peoples Bank .

e Security Instrument is amended as follows:

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9¢

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrame erm “Lender” includes
any successors and assigns of Lender,

"MERS" is Mortgage Electronic Registration Sy
corparation that is the Nominee for Lender and is acti
organized and existing under the laws of Delaware, and f%
number of P.O. Box 2026, Flint, Ml 48501-2026, tel.
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but npti
successor trustee, assigning. or releasing, in whole or in part th
fareclosing or directing Trustee to institute foreclosure of this"Se
or taking such other actions as Lender may deem necessary 0 1o under
this Security Instrument. The term "MERS" includes any succes
MERS. This appointment shall inure to and bind MERS, its successt
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame:
the following definition:
“Nominee” means one designated to act for another as its representative fs
a limited purpose.
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NSFER OF RIGHTS IN THE PROPERTY

Tiansfer of Rights in the Property section of the Security Instrument is
as follows:

ity Instrument secures to Lender: (i} the repayment of the Loan, and
ions and modifications of the Note; and (ii) the performance of
. and agreements under this Security Instrument and the Note.

Tower irrevocably grants and conveys to Trustee, irt trust, with
'mg described property located in the

[Type of Recording Jurisdiction) of

[Name of Recording Jurisdiction]:

Lots 1, and 2, Bl "l' OF TOWN OF SEDRO, accordlng to the plat thereof
recorded in Volu

which currently has the address of 1305 7th

WA 98284 ("Property Address
[State] [Zip Code]

All replacements and additions shall also be covered by t
the foregoing is referred to in this Security Instrument as t
Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applicabl
instrument to be served on Lender must be served on MERS
Nominee for Lender. Borrower understands and agrees that MERS,
Nominee for Lender, has the right to exercise any or all interests
to Lender, including, but not limited to, the right to foreclose an
and to take any action required of Lender including, but not limited
releasing this Security Instrument, and substituting a successor truste

urity-
perty.”
desfgnates MERS
of this Security

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow

15. Notices. All notices given by Borrower or Lender in connecuon“ﬁwuh th
Security Instrument must be in writing. Any notice to Borrower in connection with-
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trument shall be deemed to have been given to Borrower when mailed
il or when actually delivered to Borrower’s notice address if sent
Notice to any one Borrower shall constitute notice to all Borrowers

aw expressly requires otherwise. The notice address shall be
drﬁafss unless Borrower has designated a substitute notice address
: orrower shall promptly notify Lender of Borrower's change of
ifies a procedure for reporting Borrower's change of address,
eport a change of address through that specified procedure.
& designated notice address under this Security Instrument at
Lender shall be given by delivering it or by mailing it by first
2ss stated herein unless Lender has designated another
Gwer. Borrower acknowledges that any notice Borrower
30 be provided to MERS as Nominee for Lender until
inated. Any notice provided by Borrower in connection
not be deemed to have been given to MERS until
Iy notice in connection with this Security Instrument
'eengwan to Lender until actually received by Lender. If

(FP
the Progert
by notice to

There may be onl
any one time. Any
class mail to Lery
address by notice’ to
provides to Lender

actually received by M”“
shall not he deemed to hg
any notice required by t
the Applicable Law requirergs
Security Instrument.

D. SALE OF NOTE; CHANGE
Section 20 of the Security

or a partial interest in the Note (to ;
one or more times without prior notic& to Borrg
directs MERS to assign MERS's Nominee |
remains the Nominee for Lender, with thesaL
sale might result in a change in the entity tkhow
Periodic Payments due under the Note ar
other mortgage loan servicing obligations un
and Applicable Law. There also might be one o
unrelated to a sale of the Note, If there is a chang
be given written notice of the change which will®
new Loan Servicer, the address to which payme

Lender acknowledges that until it
0 this Security Instrument, MERS
tb exercise the rights of Lender. A
‘the "Loan Servicer") that collects
> m,y Instrument and performs

Note is sold and thereafter the Loan is serviced by
purchaser of the Notg, the mortgage loan servicing ob
with the Loan Servicer or be transferred to a success
assumed by the Note purchaser unless otherwise prowded
Neither Borrower nor Lender may commence, join, or;
action (as either an individual litigant or the member of a cla 18t ariss
other party's actions pursuant to this Security Instrument or tha Is[ t the other
party has breached any provision of, or any duty owed by redso s Security
Instrument, until such Borrower or Lender has notified the other pa
given in compliance with the requirements of Section 15) of such afe
afforded the other party hereto a reasonable period after the giving ¢ tice to
take corrective action, If Applicable Law provides a time period whi
before certain action can be taken, that time period will be deemed to be red
for purposes of this paragraph. The notice of acceleration and opportunity t
to Borrower pursuant to Section 22 and the notice of acceleration given ta Borfg
pursuant to Section 18 shall be deemed to satisfy the notice and opportun
corrective action provisions of this Section 20.

t*té Note purchaser.
' any judiciai
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LOAN #: 7014837
TITUTE TRUSTEE

ttigh 24 of the Security Instrument is amended to read as follows:

24 ubstitute Trustee. In accordance with Applicable Law, Lender or MERS may

pé Letiine appoint a successor trustee to any Trustee appointed hereunder who has

itheyut conveyance of the Property, the successor trustee shall succeed

iver. and duties conferred upon Trustee herein and by Applicable Law.

BYEA &(Sean

{

DENVER R FOX DATE
4 2/ & (seal)
Ml ELA N FO - " DATE
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