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Reference numbers of refated do

Loan #: 5212000920

Grantor(s):
Holtum, Alysa N
Holtum, David

Grantee(s):
NorthWest Plus Credit Union

Trustee(s):
Land Title and Escrow-Skagit County, 111 r Rd, Burlington, WA 98233

Legal Description:
1. Lot 3, Blk 5, Norris Add. To Burl. Abbreviat
township-range)

2. Additional legal description is on page 3 of document

lock, plat name, section-

Assessor’s Property Tax Parcel Account Number(s): P72803
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multiple sections of this document are defined below and other words are defined in
17,19, and 20. Certain rules regarding the usage of words used in this document are

r vanstrument.
() “Lender st Plus Credit Union. Lender is a State Chartered Credit Union
orgamzed and emstmg der«ine laws of THE STATE OF WASHINGTON. Lender's address is 2821

{E) “Credit Agreem

@ Home Equity Line of Credit Agreement and Disclosure signed by
Borrower and dated Marc

ish Credit Agreement establishes a revolving line of credit, which
Borrower so long as Borrower complles with aII the terms of the

the debt in full not later than Aprii 28, 2
(F) “Property” means the property %
the Property.”
(G) “Loan” means all amounts owed nc&w gr hereafter under the Credit Agreement, plus interest and
any other fees or charges however denominated due u the Credit Agreement, and all sums due
under this Security Instrument, plus interest,
{H) “Riders” means all Riders to this Security lifstrument that are executed by Borrower. The
following Riders are to be executed by Borrower [chegk.box licable];

gescribed below under the heading “Transfer of Rights in

[ ] Adjustable Rate Rider [ ] Condominium Rider
[ ] Balloon Rider [] Planned Unit Development.
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider

econd Home Rider

U] “Applicable Law” means all controlling applicable, std
ordinances and administrative rules and orders (that have the effe
Property is located, as well as all applicable final, non-appealable jud
)] “Community Association Dues, Fees, and Assessments”
and other charges that are imposed on Borrower or the Property by
homeowners association or similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other thaim.a.4ns
check, draft, or similar paper instrument, which is initiated through an electroni
instrument, computer, or magnetic tape so as to order, instruct, or authorize a finar
or ¢redit an account. Such term includes, but is not limited to, point-of-sale tran
machine transactions, transfers initiated by telephone, wire transfers, and autom
transfers.

(L) “Escrow ltems” means those items that are described in Section 3.
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any
ry; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
and/or condition of the Property.

ic'Payment” means the minimum periodic payment due under the terms of the Credit

s the Real Estate Settlement Procedures Act (12 U.S.C. §2801 et seq.) and its
gulation X (12 C.F.R. Part 1024), as they might be amended from time to
ccessor legislation or regulation that governs the same subject matter. As
t, “RESPA" refers to all requirements and restrictions that are imposed in
Trortgage loan” even if the Loan does not qualify as a “federally related

{P) “Successor i
whether or naot that pa
Security Instrument. ‘
(&) “Mortgage Service
holder of the Credit Agreer

d Borrower's obligations under the Credit Agreement and/or this

the:Jast person to whom the Borrower has been instructed by the
nd” payments for the debt secured by this Security Instrument.

{R) “Substitute Trustee” |
Lender or Mortgage Servicer to a al Trustee.

TRANSFER OF RIGHTS IN THE PRO

This Security Instrument secures to Lenders, (i) the repayment of the Loan, and all future advances,
renewals, extensions and madifications of thie Gredit Agreement, including any future advances made at
a time when no indebtedness is currently secured by thi ity Instrument; and (i} the performance of
Borrower’s covenants and agreements under this S ent and the Credit Agreement. For this
purpose, Borrower irrevocably grants and conveys trust, with power of sale, the following

Address"):

TOGETHER WITH all Miscellaneous Proceeds, and all improvemertite..n:
property, and all easements, appurtenances, and fixtures now or hereaft
proceeds, replacements and additions shall also be covered by this S | ent. All of the
foregoing is referred to in this Security Instrument as the “Property.” For p g5 the faregeing grant
of a security interest in fixtures, Borrower is the “debtor” and Lender is the “sectiféd
are defined by the Uniform Commercial Code). This Security Instrument ski
“financing statement” filed as a “fixture filing" (as those terms are defined by t

Code).
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb
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ght to grant and convey the Property and that the Property is unencumbered, except for
rances of record. Borrower warrants and will defend generally the title to the Property against all

principal of, and mterest on, the debt evrdenced by the Credit Agreement in
¥isions thereof and any prepayment charges and late charges due under the
Credit Agresment.
made in U.S. curréney, er, if any check or other instrument received by Lender as payment under
the Credit Agreewient er ecurity Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payprents due under the Credit Agreement and this Security Instrument be made in
I 15 selected by Lender: (a) cash; (b) money order; {c) certified check,
bank check, treasurer” hier's check, provided any such check is drawn upon an institution
whose deposits are insur i
Transfer. .
Payments are deemed
Agreement or at such other |
provisions in Section 14, Lende
payments are insufficient to bring the.l
insufficient to bring the Loan cutrent,
refuse such payment or partial paymen
at the time such payments are acceptet
date, then Lender need not pay interest o

Lender when received at the location designated in the Credit
may, be designated by Lender in accordance with the notice
any payment or partial payment if the payment or partial
rent. Lender may accept any payment or partiali payment
ut waiver of any rights hereunder or prejudice to its rights to
&, but Lender is not obligated to apply such payments
zith Periodic Payment is applied as of its scheduled due
pplied funds. Lender may hold such unapplied funds until
Borrower makes payment o bring the Lo urrent. It Borrower does not do so within a reasonable
period of time, Lender shall either apply such-flnds or them to Borrower. Hf not applied earlier,
such funds will be applled to the outstandmg prmcrpa, der the Credrt Agreement rmmedlately

Credit Agreement and this Security
- this Security Instrument.

Instrument or performing the covenants and agreemen ,
2, Application of Payments or Proceeds
Section 2, all payments accepted and applied by Lender sh

Payment which includes a
delinquent payment and

received from Borrower to the repayment of the Pericdic F‘aymé
payment can be paid in full. To the extent that any excess exists aften.th
payment of one or more Periodic Payments, such excess may be applied t

Any application of payments, insurance proceeds, or Miscellane
under the Credit Agreement shall not extend or postpone the due date,
Periodic Payments.

3. Funds for Escrow Items. Unless otherwise provided in .
Borrower will not be required to pay to Lender funds for: (a) taxes and assessime
which can attain priority over this Security Instrument as a lien or encumbrance “ori
leasehold payments or ground rents on the Property, if any; (¢} premiums for any«ar
required by Lender under Section 5, and Community Association Dues, Fees, and Ass
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items"). Borrower's obligation to make payments for such Escrow ltems and to provide receipts
.purposes be deemed to be a covenant and agreement contained in this Security Instrument,
sage Yocovenant and agreement” is used in Section 9. If Borrower fails to pay any Escrow ltem,
rcise its rights under Section 9 and pay such amount and Borrower shall then be
ection 9 to repay to Lender any such amount.

Borrower shall pay all taxes, assessments, charges, fines and impositions
erty which can attain priority over this Security Instrument, leasehold payments or

Section 3.
Borrow

5. Propeﬁ’y Irﬁsufan
erected on the Property i
This insurance shall be ma
Lender requires. What Len
of the Loan. The insurance casri
Lender's right to disapprove Bait

", Borrower shall keep the improvements now existing or hereafter
t loss by fire, flood, and any other hazards Lender may specify.
k¢ amourts (including deductible levels) and for the periods that
plrsuant to the preceding sentences can change during the term

ice, which right shall not be exercised unreasonably.
Borrower will deliver to Lender up 'S request the policies or other proof of insurance. The
policies must name Lender as “Mortgagel” and “|egs-payee” so that Lender will receive payment on alll
insurance claims, to the extent of Lenders4nterest-dnder this Security Instrument, before Borrower does,
Borrower shall immediately notify Len ncellation ar termination of insurance. Upon request,
Borrower shall deliver the policies, certifig , or other evidence of insurance to Lender. If Lender
requires, Borrower shall promptly give to Lender all rece|pts of paid premiums and renewal and
cancellation notices.
If Borrower fails to maintain any of the coverages.des
coverage for Lender’s benefit, at Lender's option &
Lender under this Section 5 shall become additic
Instrument. These amounts shall bear interest at the
of disbursement and shall be payable, with such interest, up
payment.
In the event of loss or damage to the Property, Borro

carrier and Lender. Lender may make proof of loss if not made.gr |
sign Borrower's name to any check, draft, or other order for the p /

ed above, Lender may obtain insurance
expense. Any amounts disbursed by

f Borrower secured by this Security
he Credit Agreement from the date
Lender to Borrower requesting

prompt notice to the insurance
rrower. Lender may also
surance proceeds in the

right to choose to use the money either to repalr the Property or to re
Agreement.

6. Occupancy. Borrower shall occupy, establish, and use’
principal residence within 60 days after the execution of this Security In

occupy the Property as Borrower's principal residence for at least ‘arie~yi the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not'bg upre bly withheld,
of unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; pe

shall not destroy, damage or impair the Property, allow the Property to deteriorate oros
Property. Whether or not Borrower is residing in the Property, Borrower shall maintair

AT LEHE
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* or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is still
d.ta. complete such repair or restoration. Borrower will permit Lender to inspect the Property at

orrower's Loan Application.  Borrower shall be in default if, during the Loan
ss_, Borrower or any persons or entities acting at the direction of Borrower or with

eclrity Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfg "Eﬁ@forcement of a lien which may attain priority over this Security
instrument or to enfords’ ‘ or (c) Borrower has abandoned the Property then Lender
able or appropriate to protect Lender's interest in the Property and
citiding protecting and/or assessing the value of the Property, and
¢nder's actions can include, but are not limited to: (a) paying any

rights under this Security
securing and/or repairing th

{c) paying reasonable attorney
Security Instrument, including its

secured by this Securlty Instrument. These amounts
Agreement from the date of disbursement and shg'll
Lender to Borrowet requesting payment.

If this Security Instrument is on a leasehold, |
lease. |If Borrower acquires fee title to the Property, the Ieas ‘
Lender agrees to the merger in writing.
10.

interest at the rate set forth in the Credit
, with such interest, upon notice from

mply with all the provisions of the
fee titie shall not merge unless

Il Miscelianeous Proceeds are
for security instrument. I
onomically feasible, the
f not, the Miscellanecus
stepted and applied by

Miscellaneous Proceeds may be applied to repair or restore th
Proceeds shall be applied in the order provided for in Section 2
Lender,

1.

he hability of
g any right or
n f““?aptities or

Borrower or any Successors in Interest of Borrower. Any forbearance by Lend
remedy including, without limitation, Lender's acceptance of payments from
Successors in Interest of Borrower or in amounts less than the amount then due,
or preclude the exercise of any right or remedy. '

12. Joint and Several Liability; Co-signers; Successors and Assigns Bt
covenants and agrees that Borrower's obligations and liability shall be joint and seve
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wier'who co-signs this Security Instrument but does not execute the Credit Agreement (a “co-
). {a).is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s
roperty under the terms of this Security Instrument; (b) is not personally obligated to pay
d by this Security Instrument; and (c) agrees that Lender and any other Borrower can

this Security Instrument;
inspection and valuation
other fees, the absence

not limited to, court costs, attorneys’ fees, filing fees, property
other amounts allowed under Applicable Law. In regard to any
ui‘hority in this Secunty Instrument to charge a specific fee to

fees that are expressly proh|b|te
Borrower and Lender
laws; however, if any interast or offy

the interest or other fees or sums paya
by law; and (b) any excess amount pr ; collected from Borrower which exceeded the maximum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
principal portion of the outstanding balanceé.has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance-of any su fund will constitute a waiver of any right of
action Borrower may have arising out of such overchar
balance, the refund will be treated as a partial prepay

14. Notices. All notices given by Borrow:
this Security Instrument must be in writing. Any ndtice t
Instrument shall be deemed to have been given to Botrov
actually detivered to Borrower’s notice address if sent by at
constitute notice to all Borrowers unless Applicable Law
address shall be the Property Address unless Borrower has“degigra
notice to Lender. Borrower shall promptly notify Lender of Borroyw
specifies a procedure for reporting Borrowers change of addres"'

in connection with this Secunty
nailed, postage prepaid or when
Notice to any one Borrower shall
requires otherwise. The notice

under this Secutity Instrument at any one time. Any notice to Lender sh«a
mailing it postage prepaid to Lender's address stated herein unless Leyi
address by notice to Borrower. Any notice in connection with this Se
deemed to have been diven to Lender until actually received by Lender.
Security Instrument is also required under Applicable Law, the Applicable Law
carresponding requirement under this Security Instrument,

15. Governing Law; Severability; Rufes of Construction. This |
be governed by federal law and the law of the jurisdiction in which the Property is ide
obligations contained in this Security Instrument are subject to any requirements

AR IR
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stient, but such silence shall not be construed as a prohibition against agreement by ¢ontract. in

such conflict shall not affect other provisions of this Security instrument or the Credit
can be given effect without the conflicting provision.

iimited to, those benefici
contract ar escrow agr
purchaser. :
if ail or any part o]
is not a natural person and
written consent, Lender médy
instrument. However, this opt
Applicable Law.

r or any Interest in the Property is sold or transferred (or if Borrower
interest in Borrower is sold or transferred) without Lender’s prior

Jer shall give Borrower notice of acceleration. The notice

od Lender may invoke any remed|es permitted by this
and on Borrower.

Property pursuant to any pawer of sale
Applicable Law might specify for the
ent enforcing this Security Instrument.
ich then would be due under this

termination of Borrower’s right to relnstate or {c) er% Iy,
Those conditions are that Borrower: (a) pays Lendér
Security Instrument and the Credit Agreement as if no accel
) orcing this Security Instrument,
ion and vafuation fees, and other

|gat|on to pay the sums
re that Borrower pay

(a) cash; (b) money order; (c) certified check, bank check, treasurer's che
any such check is drawn upon an institution whose deposits are i
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatem
instrument and obligations secured hereby shall remain fully effective as if no d@éc
However, this right to reinstate shall not apply in the case of acceleration under Set

19, Sale of Credit Agreement; Change of Mortgage Servicer; No
Credit Agreement or a partial interest in the Credit Agreement {together with this Secuﬂty
be sold one or more times without prior notice to Borrower. A sale might result in a ch;
(known as the “Loan Servicer”) that collects Periodic Payments due under the Credit Agre

AN IRRMmHI
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nstrument and performs other mortgage loan servicing obligations under the Credit Agreement,
Cu ity Instrument, and Applicable Law. There also might be one or more changes of the Loan
welated to a sale of the Credit Agreement If there is a change of the Loan Servicer, Borrower

awill remain with the Loan Servicer or be transferred to a successor Loan Servicer
y. the Credit Agreement purchaser unless otherwise provided by the Credit

and are nist assuthe
Agreement purchasegs” .

Ieges that the other party has breached any provision of, or any duty owed

itfent (other than any failure by Borrower 1c make any payment as and
rt), until such Borrower or Lender has notified the other party (with
requirements of Section 14} of such alleged breach and afforded
rod after the giving of such notice to take corrective action. |If
Applicable Law provides a tir which must elapse before certain action can be taken, that time
period will be deemed to be re en&ble for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borow G t to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 s ed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

20. Hazardous Substances
disposal, storage, or release of any ha
allow anyone else to do, anything affectin
relates to health, safety, or environment

sentences shall not apply to the presence,

ower shall not cause or permit the presence, use,
ubstances on the Property. Borrower shall not do, nor
Property that is in violation of any federal or state law that
protection (“Environmental Law”). The preceding two
e on the Property of small quantities of
priate to normal residential uses and to
ous substances are those substances

kerosene, other flammable or toxic petroleum product .
materials containing asbestos or formaldehyde, and radicac
21. Time of Essence. Time is of the essence in each cov jant in this Security Instrument.

frower prior to acceleration

that failure to cure the default on or before the date specmed
acceleration of the sums secured by this Security Instrument and s

the right to reinstate after acceleration, the right to bring a court a¢tio
existence of a default or any other defense of Borrower to acceleration an

of all sums secured by this Securlty InstrUment without further demand and may 1
of sale and/or any other remedies permitted by Applicable Law. Lender shall be ent
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fises incurred in pursuing the remedies provided in this Section 22, including, but not
i easonable attorneys’ fees and costs of title evidence.
itler invokes the power of sale, Lender shall give written notice to Trustee of the

Applicéabt L
shall sell t}i Pr&per! at public auction to the highest bldder at the time and place and under the
. “notice of sale in one or more parcels and in any order Trustee determines.
e of the Property for a perlud or periods permltted by Applicable Law by

{o the purchaser Trustee’s deed conveying the Propetty without any
sged, or implied. The recitals in the Trustee’s deed shall be prima

(¢) any excess to the perso
the county in which the sale

23. Reconveyance.’
Secured Debt may be reduced tdia.z
Security Instrument secure the balanc
zero up to the Credit Limit and any inte
until released. Upon termination of the li

7 Debt includes a revolving line of credit. Althcugh the
alance, it is the intention of Borrower and Lender that this
otitstanding under the Credit Agreement from time to time from
dnce, and this Security Instrument will remain in effect
redit and full payment of all sums secured by this Security
instrument, Lender shall request Truste econvey the Property and shall surrender this Security
Instrument and all notes evidencing debt seguired by this Security Instrument to Trustee, Trustee shall
reconvey the Property without warranty to the-person or, ons Iegally entitled to it. Such person or
persons shall pay any recordation costs and the Trusty reparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time
appoint a stccessor trustee to any Trustee appointed h er who has ceased to act. Without
conveyance of the Property, the successor trustee™s t-to all the title, power and duties
conferred upon Trustee herein and by Applicable Law,

25, Use of Property. The Propenty is not used

26. Attorneys’ Fees. Lender shall be entitled io &t i{s reasonable attorneys’ fees and
costs in any action or proceeding to construe or enforce any' i é@unty Instrument. The term
“attorneys’ fees,” whenever used in this Security (nstrument, shall inG i limitation attormeys’ fees
incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO “LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYME DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW

BY SIGNING BELOW, Borrower accepts and agrees to the terms Agscontained in

this Security Instrument and in any Rider executed by Borrower and recorded wnhf

(Lot Ll

or wer - Alysa N Holtum Borrower - David Holtum

AN
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[Space Below This Line for Acknowledgement]

/'\’“‘u\

isfactory evidence that Alysa N Holtum, David Holtum, (name of
‘, ¢ appeared before me, and said person acknowledged that (he/she) signed
g ackfriowledoed it to be (his/her) free and voluntary act for the uses and purposes

Dated:\l}\‘ﬂ\gqoh\m ' 1?‘?‘1 8
W18 fty .
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