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Definitions. Words used in multiple sections of this documént-aré deéfined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Cerfain rules regardi :

document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated v
Riders to this document.

(B} “Borrower” is DAVID GUDMUNSON, UNMARRIED. Borro
Security Instrument.
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“Lender” is Navy Federal Credit Union. Lender is a corporation organized and existing under
z AW, of United States of America. Lender's address is 820 Follin Lane, Vienna, VA 22180.
deristhe beneficiary under this Security Instrument.

wer owes Lender two hundred eighty eight thousand two hundred-seven and
$288,207.00) plus interest. Borrower has promised to pay this debt in regular
id to pay the debt in full not later than April 1, 2048.

O Second Home Rider
O 1-4 Family Rider

D Other(s) [specify]

O Balloon Rider
VA Rider

(D) “Applicable Law™ means all ¢
ordinances and administrative rules
final, non~appealable judicial opinion

and other charges that are lmposed on Borrower
homeowners association or similar orgamzatlen

by check, draﬁ, or similar paper instrument, which
telephonic instrument, computer, or magnetic tape so ag
institution to debit or credit an account. Such term includes, b ot limited to, point-of-sale
transfers, automated teller machine transactions, transfers, fhitiated by-telephone, wire transfers, and

(M) “Miscellaneous Proceeds” means any compensation, settlérm
proceeds paid by any third party (other than insurance proceeds pa:d :

all or any part of the. Property; (m) conveyance m lieu of condemnatioa;
of, or omissions as to, the value and/or condition of the Property '
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“Morigage Insurance” means insurance protecting Lender against the nonpayment of, or
the Loan.

O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest

enting regulation, Regulation X (12 C.FR, Part 1024), as they might be
t:une or any addmonal Or SuCccessor legislation or regulation ﬂ:at governs

{Q) “Successor in .I efé
whether or not tha
Instrument.

Transfer of Rights in'the Property: This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renew iofis and modifications of the Note; and (ii) the performance of
Borrower’'s covenants and agresmeiits .this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants atid conve Prustee, in trust, with power of sale, the following
described property located in the'Goy of Recording Jurisdiction) of SKAGIT [Name of
Recording Jurisdiction] SEE LEGAL RIPTION ATTACHED HERETO AND MADE A PART
HEREQF.

Parcel IDD Number: i which currently has the
address of 7537 SKAGIT VIEW DRIVE [St et] CONCRETE [City], Washington 98237 [Zip Code] _
(“Property Address™):

TOGETHER WITH all the improvements now or be

,Borrower" means any party that has taken title to the Property,
sumed Borrower's obligations under the Note and/or this Security

shall also be covered by this Security Instrument. 4
Instrument as the “Propersy.”

BORROWER COVENANTS that Botrower is lawfully sel

covenants with limited variations by jurisdiction to constitute a uni
real property.
Uniform Covenants. Borrower and Lender covenant and agree as fo

Charges. Borrower shall pay when due the principal of, and interest on, the d
Note and any prepayment charges and late charges due under the Note. Borrow:

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Bankers Systems™ VMP®

Wolters Kluwer Financial Services 2018032016.3.0.3854-J20170605Y

. : T - E FTIEe R
| [ 0o W . v . B s TR EAT CEemicwmmi T



S¢row Items pursuant to Section 3. Payments due under the Note and this Security Instrument
| be-made in U.S. currency. However, if any check or other instrument received by Lender as
ment-urider the Note or this Security Instrument is returned to Lender unpaid, Lender may requ:re
any or al} subsequent payments due under the Note and this Security Instrument be made in one
following forms, as selected by Lender: (a) cash; (b) moncy order; (c) certified check,
r's check or cashier's check, provided any such check is drawn upon an institution
whose de;w ar¢ insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transf

Payments are dee) ived by Lender when received at the location designated in the Note or

at such other I .as may be designated by Lender in accordance with the notice provisions in
Section 15. Lénder Ay retyrn any payment or partial payment if the payment or partial payments are
insufficient to bring current. Lender may accept azy payment or partial payment insufficient
to bring the Loan curré ithiout.waiver of any rights hereunder or prejudice to its rights to refuse
such payment or pariidl payments.in, the future, but Lender is not obligated to apply such payments at
the time such payments ar¢ accepted. If each Penodlc Payment is applied as of its scheduled due date,
then Lender need not pay interest wrigpplied funds. Lender may hold such unapplied funds until
Borrower makes payment e heingthe-£.oan current. If Borrower does not do so within a reasonable
period of time, Lender shall eithi funds or return them to Borrower. If not applied earlier,
rincipal balance under the Note immediately prior

to foreclosure. No offset or claim . which Barrower might have now or in the future against Lender
shall relieve Borrower from making 1énts due under the Note and this Security Instrument or
performing the covenants and agreems ziirsd by this Security [nstrument.

2. Application of Payments or P s. Except as otherwise described in this Section 2,
shall be apphed in the following order of priority:
(a) interest due under the Note; (b) prmclpa_I‘-'due undcr Mote; {c) amounts due under Section 3.

1f Lender receives a payment from Borrower for a delirg
sufficient amount to pay any late charge due, the payment
and the late charge. If more than one Periodic Payment is
received from Borrower to the repayment of the Periodic Payi
payment can be paid in full. To the extent that any excess exists?
full payment of one or more Periodic Payments, such excess may |
Voluntary prepayments shall be applied first to any prepayment
Note.

F sﬂ@d”tz; Payment which includes a
y be applied to the delinquent payment
‘Lender may apply any payment
and.tp the extent that, each

L payment is applied to the
plied to any late charges due.
.as described in the

Any application of payments, insurance proceeds, or Miscellaneous Proce
the Note shall not extend or postpone the due date, or change the amoun

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provid

to prmﬁipal due under
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ient as a lien or encumbrance on the Pmperty, {b) leasehold payments or ground rents on
perty, if any; (c) premmms for any and all insurance required by Lender under Section 5;
“Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender i in lieu

Funds for Escrow
Escrow Items_ L ! ;waive Borrower's obhgation to pay to Lender Funds for any or all Escrow

vhere payable, the amounts due for any Escrow Items for Whlch
ived by Lender and, if Lender requires, shall furnish to Lender receipts
tch time period as Lender may require. Borrower's obligation to

make such payments anc;

rovide receipts shall for all purposes be deemed to be a covenant and
agreement contained in \
Section 9. If Borrower is ¥ Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due fo w Item, Lender may exercise its rights under Section 9 and

pay such amount and Borrowet, ghall the ligated under Section 9 to repay to Lender any such
amount. Lender may revoke the « y or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upor evocanon, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required

1lls in an amount (a) sufficient to permit Lender to apply
. and (b) not to exceed the maximum amount a lender

Lender may, at any time, collect and ho
the Funds at the time specified under RESE
can require under RESPA. Lender shall estiin
and reasonable estimates of expenditures of fiture Escrow
Applicable Law.

The Funds shall be held in an instimtion whqse d

| for holding and applying the
Funds, annually analyzmg the escrow account, or verlfym ﬁm Esotow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits’

agreement i is made in writing or Apphcable Law requu'es interest

Borrower for the excess funds in accordance with RESPA. If there is a shc rthge-of.
escrow, as defined under RESPA, Lender shall notify Borrower as requu'ed by- RI:.

shall pay to Lender the amount necessary to make up the shortage in accordan
in no more than 12 monthly payments. If there is a deficiency of Funds held in
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RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
ount necessary to make up the deficiency in accordance with RESPA, but in no more than 12

n paymert in full of all sums secured by this Security Instrument, Lender shall promptly refund to
, Funds heid by Lender.

ens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
he Property which can attain priority over this Security Instrument, leasehold payments
or ground rentson the Property, if any, and Community Association Dues, Fees, and Assessments, if
' items are Escrow Items, Botrower shall pay them in the manner provided

harge any lien which has priority over this Security Instrument unless

Borrower shall promptly
ritingto.the payment of the obligation secured by the lien in a manner

Borrower: (a) agrees
acceptable to Lender,
in good faith by, or defef

Lender may require Botrower to pay a
reporting service used by Lender in conn

; precedmg sentences can
insurance shall be chosen by
ich right shall not be exercised
's_.Loan, either: (a) a one-

charges each time remappings
or similar changes occur which reasonably mlght affect such deter%n tion by certificati

shall also be responsible for the payment of any fees imposed by th
Agency in connection with the review of any flood zone determination resuiting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender-may.
coverage, at Lender's option and Borrower's expense. Lender is under no obliga

particular type or amount of coverage. Therefore, such coverage shall cover Lerid
might nat protect Borrower, Borrower's equity in the Property, or the contents of th
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., hazard or liability and might provide greater or lesser coverage than was previously in effect,

-acknowledges that the cost of the insurance coverage so obtained might significantly exceed

urance that Borrower could have obtained. Any amounts disbursed by Lender under

all become additional debt of Borrower secured by this Security Instrument. These

interest at the Note rate from the date of disbursement and shall be payable, with
otice from Lender to Borrower requesting payment.

c ﬁsr requires, Botrower shall promptly give to Lender all receipts of paid
premlums and’ renewal ofices, If Borrower obta.ms any form of insurance coverage, not otherwise

may make proof of loss
agree in wntmg, any ms ¢

Lender shall have the right to hold
inspect such Property to ensure the
such inspection shall be undertaken pr
restoration in a single payment or in a’ ofprogress payments as the work is completed Unless

an agreement is made in writing or Applicakle Law requires interest to be paid on such insurance
proceeds, Lender shall not be reqmred to pay'Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third partles retained by Bo r shail not be paid out of the insnrance
storation or repair is not economically

dnce proceeds until Lender has had an opportunity to
been completed to Lender's satisfaction, provided that

If Borrower abandons the Property, Lender may file, negot;
clalm and related maters. If Borrower does not respond wﬁ_

or restore the Property or to pay amounts unpald under the Note or this Se
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrg
residence within 60 days after the execution of this Security Instrument and shall
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'roperty as Borrower's principal residence for at least one year after the date of occupancy, unless
therwise agrees in writing, which consent shall not be unreasonably withheld, or unless
ating circumstances exist which are beyond Borrower's control.

. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
sha ,not.. oy-rsdamage or impair the Pmperty, allow the Property to deteriorate or comm1t waste

vent the Property from de'tenoraung or decreasmg in value due to its condition.
ursuant to Section 5 that repair or restoration is not economically feasible,
‘sepair the Property if damaged to avoid further deterioration or damage.

released proceeds for s
in a single payment

condemnation procée:
Bomrower's obligation fo;

reasonable cause, Lender may
give Borrower notice at the tin
cause.

ctthe interior of the improvements on the Property Lender shall
' uch an interior inspection specifying such reasonable

Property as Borrower's principal residence. ~

9. Protection of Lender's Interest in the Pr.
Instrument. If (a) Borrower fails to perform the

Rights Under this Security
agreements contained in this Security
VY ect Lender's interest in the

of the Property, and securing and/or repairing the Property. Lender
limited to: (a) paying any sums secured by a lien which has prior
appearing in court; and (c) paying reasonable attorneys' fees to pro
or rights under this Security Instrument, including its secured position in 2'b:
Securing the Property includes, but is not limited to, entering the Property

locks, replace or board up doors and windows, drain water from pipes, eli
code violations or dangerous conditions, and have utilities turned on or off. Although
action under this Section 9, Lender does not have to do so and is not under any dy
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It is agreed that Lender incurs no liability for not taking any or all actions authorized under this

Anent is on a leasehold, Borrower shall comply with all the provisions of the
uizes fee title to the Property, the leasehold and the fee title shall not merge

Loan, Borrower shall ﬂm remiums required to mamtam the Mortgage Insurance i in effect. If,
for any reason, the M :

to the cost 10 Borrower of the Mortgage Insurance prevmusly
msurer:sclected by Lender. If substantially equivalent Mortgage
shall continue to pay to Lender the amount of the
separately designated payments that & when the insurance coverage ceased to be in effect.
Lender will accept, use and retain thes ents'as a non-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be nop-refindable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shali pot b# required to pay Borrower any interest or earnings on
such loss reserve. Lender can no {onger require Joss reserve payments if Mortgage Insurance coverage
{in the amount and for the period that Lend r’wquwes) pravided by an insurer selected by Lender
again becomes available, is obtained, and Lender requises separately designated payments toward the
premiums for Mortgage Insurance. If Lender required ge Insurance as a condition of making

in effect, from an alternate mon
Insurance coverage is not avail

maintain Mortgage Insurance in
effect, or to provide a non-reﬁmdable loss reserve, untti zirement for Mortgage Insurance

ends in acoordance with any | wntten agreement between B

Mortgage Insurance reimburses Lender (or any entity that puré:h
may incur if Borrower does not repay the Loan as agreed. Borro
Insurance,

funds obtained from Mortgage Insurance premiums).
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result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

tity, or any affiliate of any of the foregoing, may receive (directly or mdlrecﬂy) amounts that
dcs* re-fromi'{or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance,
change for sharing or modifying the mortgage insurer's nsk, or reducing losses. If such agreement
1des affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
insurer, the arrangement is often termed "captive reinsurance.” Further:

ents will not affect the amounts that Borrower has agreed to pay for
any other terms of the Loan. Such agreements will not increase the
e for Mortgage Insurance, and they will not entitle Borrower to any

(B) Any such agreementsWill not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance der the Homeowners Protection Act of 1998 or any other law. These

¢ Mortgage Insurance terminated automatically, and/or to

receive a refund of an rance premiums that were unearned at the time of such

hereby assigned to and shall béPaid-

If the Property is damaged, sucb MiseeHanéon Pmceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is’ecopomically feasible and Lender's security is not lessened.
During such repair and restoration perigd, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, prov1d d'that such i mspectlon shall be undertaken promptly. Lender
may pay for the repairs and restoration in a ngle disbursément or in a series of progress payments as
the work is completed. Unless an agreement is made i wiititig or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shafi not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the réstoration pair is not economically feasible or
Lender's security would be lessened, the Miscellaneons Proceeds Shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the.€xcess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order providéd for

In the event of a total taking, destruction, or loss in value of {h rty; the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, Whether-or hiot then due, with the
excess, if any, pald to Borrower.

WASHINGTON-Slngle Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Bankers Systems™ VMP®

Wolters Kluwer Financial Services 2018032016.3.0.3954-J20170605Y

o nqrwr_rwrn Eg ORI e pwrs 10 s



1ty immediately before the partial taking, destruction, or loss in value. Any balance shall be paid

roperty nnmed:ately before the parual taking, destruction, or loss in value is less than the
sums secured meemate_ly before the partial taking, destruction, or loss in value, unless

ieous Proceeds either to restoration or repair of the Property or to the
strument, whether or not then due. “Opposing Party” means the third

action in regard to Mi

Borrower shall be in de
Lender's Judgment, could

’ 'fture of the Property or other material mpaumcnt of Lender's
Security Instrument. Borrower can cure such a default and,
,‘,uied in Section 19, by causing the action or procecding

prooeeds of any award or claim for
in the Property are hereby assigned an.

All Miscellaneous Proceeds that are not applied to restoration or repajr of the Property shall be applied
in the order provided for in Section 2. . _

12. Borrowar Not Released; Forbearance By
time for payment or modification of amortization'ofithe sums s'ecured by this Security Instrument
; _,ower shall not operate to release
the liability of Borrower or any Successors in Interest o7 Bo
commence proceedings against any Successor in Interest
for payment or otherwise modify amortization of the sums secured Py this Security Instrament by
reason of any demand made by the original Borrower or any St mlntercst of Borrower.
Any forbearance by Lender in exercising any nght or remedy et
acceptance of payments from third persons, entities or Successo
amounts less than the amount then due, shall not be a waiver of
remedy.

13. Joint and Several Liability; Co-signers; Successors and A
covenants and agrees that Borrower's obligations and liability shall be j
any Borrower who co-signs this Security Instrument but does not exceute
(a) is co-signing this Security Instrument only to mortgage, grant and convey the
in the Property under the terms of this Security Instrument; (b) is not personally,
sums secured by this Security Instrument; and (c) agrees that Lender and any other B
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extend, modify, forbear or make any accommodations with regard to the terms of this Security
ent or the Note without the co-signer's consent,

provisions of Section 18, any Successor in Interest of Borrower who assumes

ligations under this Security Instrument in writing, and is approved by Lender, shall
orrower's nghts and benefits under this Security Instrument. Borrower shall not be
ower's obligations and liability under this Security Instrument unless Lender agrees
g. The covenants and agreements of this Security Instument shal! bind (except
) and benefit the successors and assigns of Lender.

as provided in Seetio

14. Loan Charges may charge Borrower fees for services performed in connection with
Borrower’s defaylt; orthe purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, it<ludinig; but not limited to, attomeys' fees, property inspection and valuation
fees. In regard to any othi the absence of express authority in this Security Instrument to charge
a specific fee to Borzows 2otbe construed as a prohibition on the charging of such fee. Lender
may not charge fees that dre‘expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & hick set$ maximum loan charges, and that law is finally interpreted
so that the interest or oth es collected or to be collected in connection with the Loan
exceed the perrmitted limits, thes (&) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permiitted- ¢t (b) any sums already collected from Borrower which
exceeded permitted limits will be refunided t6 Borrower. Lender may choose to make this refund by
reducing the prmmpal owed under the making a direct payment to Borrower. If a refund
partial prepayment without any prepayment
provided for under the Note). Borrower's acceptance
Borrower will constitute a waiver of any right of action
charge.

Borrower might have arising out of such ov:

15. Notices. All notices given by Borrower or Len
must be in writing. Any notice to Borrower in con;a'

rection with this Security Instrument
with Shls Security Instrument shall be

to Borrower's notice address if sent by other means. "‘Natlc
notice to all Borrowers unless Applicable Law exprmsly

Lender. Borrower shall promptly notify Lender of Borrow: ha
a procedure for reporting Botrower's change of address, then Borr

Instrument is also required under Applicable Law, the App]icablc Law requi
corresponding requirement under this Security Instrument.
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ations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
mighit-Be silent, but such silence shall not be construed as a prohibition agajnst agreement by
event that any provision or clause of this Security Instrument or the Note conflicts with
w, such conflict shall not affect other provisions of this Security Instrument or the Note
iven, effect without the conﬂicﬁng provision

17. Borrowear's Co
Instrument.

18. Transfer of the
18, “Interest in the Pro

Beneficial Interest in Borrower. As used in this Section
any legal or beneficial interest in the Property, including, but not
'*s;__fened in a bond for deed, contract for deed, installment sales

in the Property is sold or transferred (or if Borrower is

: m Borrower i is sold or transferred) without I.endez’ 5 pnor
written consent, Lender may require i

Instrument. However, this option shall - at‘ei‘clsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shalk.gi
provide a period of not less than 30 days from the date.
L5 within which Borrower must pay all sums secureﬁ

19. Borrower's Right to Reinstate After Accelerat
Borrower shai} have the right to have enforcement of this 3

in this Security Instmment' {b) such other period as Apphcaﬁ:s
of Borrower‘s right to reinstate; or (c) entry of a judgment enforci
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frower pay such reinstatement sums and expenses in one or more of the following forms, as

v.Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
eck, provided any such check is drawn wpon an institution whose deposits are insured by

Y, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by

Security Instrument and obligations secured hereby shall remain fully effective as if no

urred. However, this right fo reinstate shall not apply in the case of acceleration

meris due under the Note and this Securlty Instrument and performs other
mortgage loan servicin "hgatmns under the Note, this Secunty Instrument, and Appllcable Law,
There also might be oz h

is a change of the Loari S ;
the name and address of { Servicer, the address to which payments should be made and

> . connection with a notice of transfer of servicing. If the Note
1 by a Loan Servicer other than the purchaser of the Note, the

Bormg_rer will remain with the Loan Servicer or be transferred

is sold and thereafter the Loan.i&
mortgage loan servicing obligati
to a successor Loan Servicer an
the Note purchaser.

Neither Borrower nor Lender may con

party (with such notice given in comphance Wﬁh the
breach and afforded the other party hereto a reasonal
corrective action. If Applicable Law provides a tim¢
can be taken, that time period will be deemed to be'n
notice of acceleration and opportunity to cure given fo.Bon
of acceleration given to Borrower pursuant to Section 18 s

defined in Environmental Law; and (d) an “Environmental Condition” me
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasé of :
Substances, or threaten to release any Hazardous Substances, on or in the Property.;
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o;nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
nmental Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence,
release of a Hazardous Substance, creates a condition that adversely affects the value of the
operty. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

and to maintenance of the Property (including, but not limited to, hazardous substances

vemmental or regulaiory agency or private party mvolvmg the Property and
nvironmental Law of which Borrower has actual knowledge, (b) any
inciuding but not limited to, any spilling, leaking, discharge, release or

threat of release of any
release of a Hazmdq:

22. Acceleration; Remedies. Leng
following Borrower's breach of any «
shall specify: (a) the default; (b) the action.sequired fo cure the default; (c) a date, not less than
30 days from the date the notice is given te Borrower, by which the default must be cured; and
(d) that failure to cure the default on or re the date.specified in the notice may result in
acceleration of the sums secured by this Security Ins ent and sale of the Property at public
auction at a date not less than 120 days in the fu tice shall further inform Borrower
of the right to reinstate after acceleration, the right to briag a court action to assert the non-
existence of a default or any other defense of Borirpwer to iicceleration and sale, and any other
matters required to be included in the notice by Appi w. kf the default is not cured on or
before the date specified in the notice, Lender at its op nire immediate payment in
full of all sums secured by this Security Instrument withont furttier demand and may invoke the
power of sale and/or any other remedies permitted by Applicaib w.Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in-this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title

If Lender invekes the power of sale, Lender shall give written notic:
of an event of defanit and of Lender's election to cause the Property 6
Lender shall take such action regarding notice of sale and shall give suic!
and to other persons as Applicable Law may require. After the time reqni
Law and after publication of the notice of sale, Trustee, withont dema
the Property at public auction to the highest bidder at the time and plac
designated in the notice of sale in one or more parcels and in any order Tru
Trustee may postpone sale of the Property for a period or periods permitted b
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1blic announcement at the time and place fixed in the notice of sale. Lender or its designee
purchase the Property at any sale.

for preparing the reconveyance.

24. Substitute Trustee.n ac née with Applicable Law, Lender may from time to time appoint
a successor trustee to any Tmssee pointed hereunder who has ceased to act. Without conveyance
of the Property, the successor trisiee shall succeed to all the title, power and duties conferred upon

Trustee herein and by Applicable Law.”
25. Use of Property., The Property is‘ot used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall titleéd 40 recover its reasonable attorneys' fees and costs
in any action or proceeding to construe force any term of this Security Instrument. The term

“attorneys’ fees, ” whenever used in this Sscyrity Instrument, shall include without limitation
attorneys’ fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL CO MENTS.TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENF.R ING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

Signs as "Borrower" solely for the purpose of waivin

BY SIGNING BELOW, Borrower accepts and agrees to the derms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
(3 A
DAVID GUDMUNSON

WASHINGTON-Singie Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Bankers Systems™ VMP®

Wollers Kluwer Financial Services 2018032016.3.0.3954-120170605Y



1 know or have satisfactory evidence that DAVID GUDMUNSON is/are the person(s)
Be e me, anfi said pe::son(s) acknowledged that he/she/they signed this instrument

y Notary Public

Notary Public in &H . State of WaShington
S o Washingion reilng LIA M COLEMAN

Appountment Expires Aug. 25, 2019

(Print Name)
My appointment expires:

Loan Originator: Carlotta Valencia

NMLS ID: 1583136
NMLS ID: 399807
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Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

1S LOAN IS NOT ASSUMABLE WITHOUT
AL OF THE DEPARTMENT OF VETERANS

and shall be deemed to amend and supplement the Mortgage, Deed

~thezein “Security Instrument”) dated of even date herewith, given
) to secure Borrower's Note to Navy Federal Credit Union
(berein “Lender") and covering the, Property described in the Security Instrument and located at 7537
SKAGIT VIEW DRIVE, RE A 98237, [Property Address]

VA Guaranteed Loan Covefiast. In addition to the covenants and agreements made in the
Security Instrument, Borrowe; further covenant and agree as follows:

If the indebtedness secured hereby be- nteed,or insured under Title 38, United States Code, such
Title and Regulations issued thereunder in. ﬂt‘et:t on the date hereof shall govern the rights, duties
and liabilities of Borrower and Lender: visions of the Security Instrument or other instruments
executed in connection with said indebte which are inconsistent with said Title or Regulations,
including, but not limited to, the provision for payment of any sum in connection with prepayment

of the secured indebtedness and the provisiork-that the Lesidér may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Security:In ent, are hereby amended or negated to
the extent necessary to conform such instruments £0 said Tid

Late Charge. At Lender's option, Borrower will pay
{4%) of the overdue payment when paid more than fifte
cover the extra expense involved in handling delinquent
payable out of the proceeds of any sale made to satisfy th
proceeds are sufficient to discharge the entire indebtedness
hereby.

Guaranty. Should the Department of Veterans Affairs fail or re
amount within 60 days from the date that this loan would normally heeam
committed upon by the Department of Veterans Affairs under the provisior
Code "Veterans Benefits”, the Mortgagee may declare the indebtedness he

the Property securing such loan to any transferee, unless the acceptability of th
is established pursuant to Section 3714 of Chapter 37, Title 38, Unired States Code.

An authorized transfer {“Assumption™) of the Property shall also be subject to addi
and agreements as set forth below:

Rider VA Guaranteed Loan snd Assumption Palicy with Guaranty-Wa,
VMF® '
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sumpfion Funding Fee: A fee equal to zero and one-half percent (.50%) of the balance

a8 of the date of transfer of the Property shall be payable at the time of transfer to the loan

its‘authorized agent, as trustee for the Department of Veterans Affuirs, If the assumer fails

at the time of transfer, the fee shall constitute an additional debt to that already secured

rament, shall bear interest at the rate herein provided, and, at the option of the payee of the
‘heseby secured or any transferee thereof, shall be immediately due and payable. This fee

tved if the assumer is exempt under the provisions of 38 US.C. 3720 {c).

or Processing Charge: Upon application for approval to allow assumption of
>may be charged by the loan holder or its authorized agent for detennining
-assumer and subsequently revising the holder's ownership records when an
. The amount of this charge shall not exceed the maximum established
Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United

this loan, a proces
the cred:twom

Liability: If this obligation is assumed, then the assumer hereby
ligations of the veteran under the terms of the instruments cresting and

r aprees to indemnify the Department of Veterans Affairs to the
from the guaranty or insurance of the indebtedness created by this

this VA Guaranteed Loan and Assumption Policy

Ridr VA Guarsresed Losn end Assumption Poboy with G sranty-Vih
YVPE
Wokers Kiower Friancie? Senvices © 215 H0032045.3.0. 3054 1201 TORGSY

| " “ . : £ L B pmA 5 e PRy



