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THIS DEED OF TRUST is dated March 23, 2018 n M. Schubert and Amber M
Schubert, husband and wife, whose address is 20 . , Mount Vernon, WA 98274
("Grantor"); PEOPLES BANK, whose mailing address’ is I’éT VERNON OFFICE, 1801

agit, whose mailing address
elow as "Trustee™).

and sometimes as "Beneficiary™); and Guardian Northwest
is 1301-B Riverside Drive, Mount Vernon, WA 98273 (ref

Additional on page __
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YAMCE'AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rlghls
(|nc,lud|ng stedk dn utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
. ithout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

aunty, State of Washington:

88 is commonly known as 205 § 11th Street, Mount Vernon, WA
entification number Is 3718-005-016-0008 (P52720).

line of credit, with a variable 1, which obligates Lender to make advances to Grantor up to the credit limit
s0 leng as Grantor complias ins of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Gredit Agre 9 gnt allows negative amortization. Such advances may be made, repaid, and
remade from time to time, s lisitation that the total outstanding balance owing at any one time, not
including finance charges on

Grantor and Lender that this Deed 7T
time from zero up to the Credit Limit
advanced by Lender, repaid, and subs

balance outstanding under the Credit Agreement from time to

Credit Agreement and any Intermediate balance. Funds may be

ced. The unpaid balance of the revolving line of credit may at
zerc. A zero balance does not terminate the line of credit or

terminate Lender's obligation to advance fun

force and effect notwithstanding any zero bal

rapitor's right, title, and interest in and to all leases, Rents, and
accordance with RCW 65.08.070; the lien created by this
cate upon the recording of this Deed of Trust. Lender grants to
which license may be revoked at Lender's option and shall be
automatically revoked upon aceeleration of all or“part of the Indebledness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the P Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTg HE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMEN EBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS 4NDER ‘HE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED &
TERMS;

PAYMENT AND PERFORMANCE. Except as otherwise provic'ia
amounts secured by this Deed of Trust as they become due, aimd
Grantor's obligations under the Credit Agreement, this Deed of Trust,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor #
Property shail be governed by the followlng provisions:

Possession and Use. Until the occurrence of an Event of Defait,™ ; 1) remain in possession and
control of the Property; (2) use, operate or manage the Property Lollecizthe Rents from the Property
(this privilege is a Heense from Lender to Grantor automatically revoked ugon .géfs The following provisions
relale to the use of the Property or to other limitations on the Property. Fhe“Real P rty is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Properly in good condiic
replacements, and maintenance necassary to preserve its value.

Grantor hereby assigns as security to Lende#
profits of the Property. This assignment is fécorde
assignment is intended to be specific, perfected #in
Grantor a license to collect the Rents and proiit

d |n a timely manner perform all of
Documents.

ntor's possession and use of the

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisan
stripping of or waste on or to the Property or any portion of the Property. Withg
faregeing, Grantor will not remove, or grant to any other party the right to remove, ¢
oil and gas), ceal, clay, scoria, soil, gravel or rock products without Lender's prior wr?t en codse

Removal of Improvements. Grantor shall not demolish or remove any Improvererit:
without Lender's prior written consent. As a condition to the removal of any ImprobessEnt
Grantor to make arrangements satisfactory to Lender to replace such Improvements with |
equal value.

eal Property
may require

Lender's Right to Enter. Lender and Lender's agents and representatives may enter up
reasonable times to attend to Lender's interests and to inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shail
compliance by all agents, lenants or other persons or entities of every nature whatsoever whio
otherwise use or occupy the Properdy in any manner, with all laws, ordinances, and regulations, ngiv
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantar 3
in good faith any such law, ordinance, or regulation and withhold compliance during any procee
appropriate appeals, so long as Granlor has notified Lender in writing prior to doing so and so long a
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to pos

security or a surety bond, reasonably salisfactory to Lender, to protect Lender's interest. ‘

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do ail )
acts, in addition to those acts set forth above in this section, which from the character and use of the Property a
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable
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iencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
au‘th Lender's prlor written consent, of all or any part of the Rea[ F'roperty. or any interest in the Real

nitract, contract for deed, leasehold interest with a term greaier than three (3) years lease-option
signment, or transfer of any beneficial interest in or to any land trust holding title to the Real
r method of conveyance of an interest in the Real Property. However, this option shall not be
h exersise is prohibited by federal law or by Washington law,

sy when due (and in all events pricr to delinquency) all taxes, special laxes, assessments,
and sewer), fines and impositlons levied against or on account of the Properly, and shall
' ork done on or for services rendered or material fumnished to the Properly. Grantor
pierty frée of all liens having priority over or equal to the interest of Lender under this Deed of
es and assessments not due, except for the Existing Indebtedness referred to
rovided in this Deed of Trust.

Right to Contest. Granm
disputs aver the obligst
is filed as a result df n

iy withhold payment of any tax, assessment, or claim in connection with a good faith
py s long as Lender's interest in the Property is not Jeopardlzed If a lien arises or

. Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
nas notice of the filing, secure the discharge of the lien, or if requested by
fficient corporate surety bond or other security satisfactory to Lender in an
us any costs and attorneys' fees, or other charges that could accrue as a
In any contest, Grantor shall defend itself and Lender and shall
&ment against the Property. Grantor shall name Lender as an additional

Lender, deposut with Lan
amount sufficient to disc
result of a foreclosure o
satisfy any adverse judgm
obligee under any surety bontifuinishe

Evidence of Payment. Grantor st pon de
or assessments and shall authorize'the agpﬁ) governmental official to deliver to Lender at any time a written

t the Property.

Notice of Construction. Grantor sha}r“ng Yapder at least fifteen {15) days befere any work is commenced, any
services are furnished, or any materials & he Property, if any mechanic's lien, materiaimen's lien, or
other lien could ba asserted on account rvices, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances j Lender that Grantor can and will pay the cost of such
impravements.

PROPERTY DAMAGE INSURANCE. The followil
Trust.

Maintenance of Insurance. Grantor shall pro
coverage endorsements on a replacement basis
Property in an amount sufficient to avoid application of a

sions relating to insuring the Property are a part of this Deed of

and malntaln pollcles of fire insurance with standard extended

sle value covering all Impravements on the Real
ance clause, and with a standard mortgagee
nsurance as Lender may reasonably require.
Palicies shall be wntlen in form, amounts, coverages arid bdésis regsanably acceptable to Lender and issued by a
i ’ n request of Lender, will deliver to Lender
from time to time the palicies or certlf cates of msuranc‘za ] form satisfactory o Lender, including slipulations that
k ; s prior written notice to Lender. Each

in any way by any act, omission or default of Grantor or any oth : culd the Real Property be located in
an area designated by the Administrator of the Federal Emergengy & ; i

area, Grantor agrees to obtain and maintain Federal Flood Insus zilable, within 45 days after nolice is
given by Lender that the Property is located in a special flood hiizérd area he maximum amount of Grantor's
credit line and the full unpaid principal balance of any prior liel perty securing the loan, up to the
maximum policy limits set under the Mational Flood Insurance Pr isiadise required by Lender, and to
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss fr he Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days ofith# casual Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain ihe y insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affestin: | y, or the restoration
and repair of the Property. If Lender elects to apply lhe proceeds to restoration and r Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfact ; Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the procefdsfor the gasonable cost of
repair or restoration if Granter is not in default under this Deed of Trust. An 5 have not been
disbursed within 180 days after their receipt and which Lender has not commit restoration of

Grantor's interests may appear.
COmpluance with Exlsting Indebtedness During the period in whlch any E:ustmg Indebtecs

compliance with the terms of this Deed of Trust would conslitute a dupllcatlon of |nsurance" e
proceeds from the msurance become payable on loss, the provisions in this Deed of Trust for diy

LENDER'S EXPENDITURES. M Grantor fails (A) to keep the Property free of all taxes, liens, se
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C) to make
Property or to comply with any obligation to maintain Existing Indebledness in good standing as require d
Lender may de so. If any action or proceeding is commenced that would materially affect Lender's inte SIS in
Property, then Lender on Granlor's behalf may, but is not required to, take any action that Lender beliekds 15" b
appropriate to protect Lender's inlerests. All expenses incurred or paid by Lender for such purposes will ther b
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date
rapayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
payable on demand; (B} be added to the balance of the Credit Agreement and be appertioned among and be payahﬁe
with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at thi
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EXISTING INDEBTEDNESS. Th:

CONDEMNATION. The fellowing provisions relating

to governmental taxes, fees and charges are a part of this Deed of Trust:

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Di
security agreement are a part of this Deed of Trust: '

such action by Lender shall not be construed as curing the default so as to bar Lender from any
erwise wolld have had.

ENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee simpis,
i liens and encumbrances other than those set forth in the Real Property description or in the
section below or in any title insurance policy, fitle report, or final title opinion issued in favor
ender in connaction with this Deed of Trust, and (b) Grantor has the full right, power, and
deliver this Deed of Trust to Lender.

to the exception in the paragraph above, Grantor warrants and will forever defend the
1. the lawful claims of all persons. In the event any action or proceading is commenced
r the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
d to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cayse t&'be delivered, to Lender such instruments as Lender may request from time to time
to permit such participatin

Compllance With Law
existing applicable |8

wrrants that the Property and Grantor's use of the Property complies with all
: regulations of governmental authorities,

reements, and statements Grantor has made in this Deed of Trust shall
survive the execution an aelivery of Deed of Trust, shall be continuing in nature and shall remain in fuli force
and effect until such tim edness is paid in full.

Existing Lien. The lien of this FTrust securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existi AMERS" SOLELY AS NOMINEE FOR PEOPLES BANK, A STATE
UST RECORDED JUNE 14, 20116 UNDER AUDITOR'S FILE NO.
WASHINGTON. The existing obligation has a current principal
he original principal amount of $114,000.00. Grantor expressly
f, the Existing Indebtedness and to prevent any default on

201606140081, RECORDS OF SK
balance of approximately $110,82%.02

No Modification. Grantor shall not entefiintgsa greement with the holder of any mortgage, deed of trust, or

amended, extended, or renewed without

= prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such s

zity agreement without the prior written consent of Lender.
oceedings &re a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed G
Grantor shall promptly take such steps as may ba necessa
may be the nominal parly in such proceeding, but Lendst sk
repiesented in the proceeding by counsel of its own 1
cause 1o be delivered to Lender such instruments and
time o permit such participation.

Application of Net Proceeds. If all or any part of the Property is conde

_shall promptly notify Lender in writing, and
fénd the action and obtain the award. Grantor
ed to participate in the proceeding and to be
antor's expense, and Grantor will deliver or
s may be requested by Lender from time to

eminent domain proceedings or by
equire that all or any portion of the
; oration of the Property. The net
i chsts, expenses, and attorneys' fees

net proceeds of the award be applied to the Indebtedness or tf
procaeds of the award shall mean the award after payment of
incurred by Trustee or Lender in connection with the condemnati

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL RITIES: following provisions relating

Current Taxes, Fees and Charges. Upan request by Lender, Grantor sh
this Deed of Trust and take whatever other action is requested by Lende
the Real Property. Grantor shall reimburse Lender for all taxes, as des
incurred in recording, perfecting or continuing this Deed of Trust inclugl
documentary stamps, and other charges for recording or registering this Deed:of

decuments in addition to
conlinue Lender's lien on
ogather with all expenses

Taxes. The following shall constitute taxes to which this section applies: (1)
Deed of Trust or upon all or any pan of the Indebtedness secured by this Dee
i i i i cured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lentigr st the holg8y of the Credit
Agreement; and (4) a specific tax on all or any portion of the Indebledress or® r “arinci

interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to !
Trust, this event shall have the same effect as an Event of Default, and Lender may eyé
available remedies for an Event of Default as provided below unless Grantor either (1) pays
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens seclj
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of ¢ i
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commta ialGode
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender:
and continue Lender's security interest in the Personal Properly. In addition lo recording this Deed of Tru
real property records, Lender may, at any time and without further authorization from Grantor, file exestitecd
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimbur
Lender for all expenses incurred in perfecting or continuing this security interest, Upon default, Grantor shafl i
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble ai
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor a
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The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
e securily interest granted by this Deed of Trust may be obtained (each as required by the Uniform

t any time, and from time to time, upon reguest of Lender, Grantor will make, execute and
be made, executed or delivered, to Lender or to Lender's designee, and when requested by
ed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
ay deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
dtements, continuation statements, instruments of further assurance, cerfificates, and
/1. it the sole opinion of Lender, be necessary or desirable in order to effectuate, completa,
{1} Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
the liens and security interests created by this Deed of Trust on the Property,
s acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall rei “Lender for all costs and expenses incurred in connection with the matters referred
te in this paragraph.

Attorney-in-Fact. If:Grariorfai any of the things referred to in the preceding paragraph, Lender may do so
for and in the name &f G rantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's altor i i i j
other things as may be &
the preceding paragraph.

FULL PERFORMANCE. If Grantar
performs all the obligations imposEd-tpol
a request for full reconveyance and shallzexecute and deliver to Grantor suitable statements of termination of any
financing statement on file evide €curity interest in the Rents and the Personal Property. Any
recanveyance fee shall be paid by by applicable law. The grantee in any reconveyance may be
described as the ' person or persons l& thereto”, and' the recitals in the reconveyance of any matters or

¥ time in connection with the Credit Agreement This can
include, for example, a false statement abod come, assets, liabilities, or any other aspects of Grantor's
financial condition. (B) Grantor does not me ! i
inaction adversely affects the collateral or Lender’

maintain required insurance, waste or destructive’

hts in the collateral. This can include, for example, failure to
of the dwelling, failure to pay taxes, death of all perscns liable on
the account, transfer of title or sale of the dwe , creation of a senior fien on the dwelling without Lender's
permission, foreclosure by the holder of another lien,'orithe use of fu or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default oggu
Trustee or Lender may exarcise any cne or more of the following ri

together. An election by Lender to choose any one re
Lender decides to spend money or to perform any of G
failure to do so, that decision by Lender will not affect L
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its opti
due and payable.

Foreclosure. With respect to all or any part of the Real Prope hall have the right o exercise its
power of sale and to foreclose by notice and sale, and Lendey s’wh ght to foreclose by judicial

UCC Remedies. With respect to all or any part of tha Personal Prope Y.
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor
Property and collect the Rents, including amounts past due and unpai
above Lender's costs, against the Indebtedness. [n furtherance of this r
other user of the Property to make payments of rent or use fees directly to
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact t
payment thereof in the name of Grantor and to negotiate the same and collect th
or other users to Lender in response to Lender's demand shall satisfy the obliga
made, whether or not any proper grounds for the demand existed, Lender ma
subparagraph either in person, by agent, or through a receiver.

Dply i
LenderAnay” require any tenant or

ments received in
ants by tenants
the payments are

under this

Appoint Receiver. Lender shall have the right to have a receiver appointed to take posses any part of
i edling, eripending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, ové
the receivership, against the Indebtedness. The receiver may serve without bond if permi
right to the appoiniment of a receiver shall exist whether or not the apparent value of the P
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person f]
receiver,

Tenancy at Sufferance If Grantor remams in possesston of the Properly after the Property is 50]!_ agig

Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided In this Deed of Trdst st
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Person
Property or of the time after which any private sale or other intended disposition of the Personal Property is to |
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dispositien.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.
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Bale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have

rfy marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
“Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
all er any portion of the Property.

Attorneys’ Fees; Expenses. If Lander institules any suit or action to enforce any of the terms of this Deed of
Trust, Lghdar shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
5 Whaether or not any court action is involved, and to the extent not prohibited by law, all
Lender incurs that in Lender's opinion are necessary at any time for the protection of its
ment of its rights shall become a part of the Indebtedness payable on demand and shall bear
Agreement rate from the date of the expenditure until repaid. Expenses covered by this
ﬂhout limitation, however subject to any limits under applicable law, Lender's attorneys' fees
| expenses, whather or not there is a lawsuit, including attorneys' fees and expenses for
(iﬂcludlng efforts to modify or vacate any autematic stay or injunction}, appeals, and any
At ollectlon services, the cost of searching records, obtaining title reports (including
rveytrs' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
avwsGrantor also will pay any court costs, in addition to alt other sums provided by law.

anticipated poststl
foreclosure regd

RUSTEE. The following provisions relating to the powers and obligations of Trustee
is) are'part of this Deed of Trust:

E pipwers of Trustee arising as a matter of law, Trustee shall have the power to
take the following action : i_:to the Property upon the written request of Lender and Grantor (a) join in
preparing 8nd filing a my

publlc, (b) join in grant‘m any eaSIF

Obligations to Notify. Trustos.sh
trust deed or lien, or of any acti
required by applicable law, or u

e obligated to notify any other party of a pending sale under any other
g proceedlng in which Grantor, Lender, or Trustee shall be a party, unless
r proceeding is brought by Trustee.

*eqmred for Trustee under applicable law. In addition to the rights

and remedies set forth above, wit
foreclose by notice and sale, and ]
accordance with and to the full extent pr

sitt executed and acknowledged by Lender and recerded in the
office of the recorder of Skagit County, S ate’of ashington, The instrument shall contain, in addition to alf other
matters required by state law, the names cf original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Numbar where this Deed of T .is recorded, and the name and address of the successor trustee,
and the instrument shall be executed and acknoWIedged by Lender or its successors in lnterest The successor

Trustee in this Deed of Trust and by applicable Iaw This prg for substitution of Trustee shall govern to the
exclusion of all other provisions for substitution. y

NOTICES. Subject to applicable law, and except for notic
any notice required to be given under this Deed of Trust;
notice of sale shall be given in writing, and shall be eff

Iudlng without limitation any nolice of defauit and any
: whef ctually delivered, when actually received by

mailed, when deposited in the United States maill, as first class, et
the addresses shown near the beginning of this Deed of Trust. All cgf
any lien which has priovity over this Deed of Trusl shall be sent to L
thls Deed of Trust. Any person may change his or her address forlf

cas of foreclosure from the holder of
er's adcireas as shown near the beginning of
ces undgr his Deed of Trust by giving formal

address. For notice purposes, Grantor agrees to keop Lender infolmes imes of Grantor's current address.
Subject to applicable law, and except for notice required or allowed b ¢ i another manner, if there is
maore than one Grantor, any notice given by Lender to any Granlor is deemiéd t be ruties iven to all Grantors. It will
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a

Amendments. What is written in this Deed of Trust and in the Related Artor's entire agreement
with Lender concerning the matters covered by this Deed of Trust. To be affective, any nge or amendment to
this Deed of Trust must be in writing and must be signed by whoever will ba tig
amendment.

used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of
estate in the Property at any time held by or for the benefit of Lender in any capacity,
of Lender.

Governing Law. This Deed of Trust will be governed by federal !aw applicable to Len

This Deed of Trust has been accepted by Lender in the State of Washington.

Cholce of Venue. If there is a lawsuit, Grantor agrees upcn Lender's request to submit to t“he
courts of Skagit County, State of Washington.

Jolnt and Several Liability. Al obligations of Grantor under this Deed of Trust shall be joint aﬁd
references to Grantor shali mean each and every Grantor. This means that each Grantor signi
respeonsible for all obligations in this Deed of Trust.

No Whaiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this D
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not |
Lender has given up that right. If Lender does agres in writing to give up one of Lender's rights, that dos
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also undeigténds
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's conse
again if the situation happens again. Grantor further understands that just because Lender consents lo one gr,
mare of Grantor's requests, that does not mean Lender will be required to consent to any of Grantar's future
reguests. Grantor waives presentment, demand for payment, protest, and notice of dishcnor.




DEED OF TRUST
No: 5725451-1 _ {Continued) Page 7

DEFINITIONS. The follow:mWo 5

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS DF THIS DEED
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

Jon M. Schubert

FSchubert N

roperty becomes vested in a person other than Grantor, Lender without notice to Grantor, mag,r
uccessors with referance to this Deed of Trust and the Indebtedness by way of forbearance or

. Time is of the essence in the performance of this Deed of Trust.
this Deed of Trust hereby waive the right to an any actioh, proceeding, or
v party against any other party. (Initial Here

mption. Grantor hereby refeases and w. rights and benefits of the homestead
State sf Washington as to all Indebtedness secured by this Deed of Trust.

counterclaim bro

Waiver of Homy
axemption lay

all have the following meanings when used in this Deed of Trust:
ary" means PEOPLES BANK, and its successors and assigns.

Borrower. The word, " BosfowstTimans Jon M. Schubert and Amber M. Schubert and includes all co-signers and
co-makers signing thie tand all their successors and assigns.

Credit Agreement. The (}ﬁ‘ds "C ‘dit Agreement” mean the credit agreement dated March 23, 2018, with
credit limit of $25,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refina rgs of, chrisolidations of, and substltuuons for the promissory nole or agreement.
NOTICE TO GRANTOR: MENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words {ist” mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all asgignrient and security interest provisions relating to the Personal Property and
Rents.

Event of Default. The words "Ew
the events of default section of th

Existing Indebtedness. The words "Exising |o
provision of this Deed of Trust. ]

Beneficlary. The word "B

Praperty.

Indebtedness. The word "Indebtedness” mears all prmcupal
payable under the Credit Agreement or Relat
moadifications of, consclidations of and substitutions for Agreement or Related Documents and any
amounts expended or advanced by Lender to discharg A gations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this f Trust, together with inferest on such amounts as
provided in this Deed of Trust.

Len_der. The word "Lender" means PEOPLES _BANK, fis ” n,d SSSIgnS The words "successors or

Personal Property. The words "Personal Property” mean all eqdiprient, ﬁ,x ]
property now or hereaﬂer owned by Grantor and now or hef aﬁer attacﬁe_q or afﬁxed to the Real Property;

property; and together with all |ssues and profits thereon and pf
proceeds and refunds of premiums) from any sale or other dusposd A g

Property. The word "Property” means colléctrvely'the Reat P{operty

Real Property. The words "Real Property" 'maan the real Drgb’eﬂy. interes#
Deed of Trust, 1 ‘5:‘.« "

Refated Documents. The words "Re!ated Ddcuments" maan aid oro
agreements, security agreements, mongages deeds of trust secu;’uty de

are not secured by this Deed of Trust, ; ,
Rents. The word "Rents” means all preseh’t ‘amd futurai-ﬂent,s revenues, incol
other benefits derived from the Property ’

Drive, Mount Vemon, WA 98273 and any substitute or successor rustees.,

el




DEED OF TRUST
n No: 5725451-1 (Continued) Page 8

INDIVIDUAL ACKNOWLEDGMENT
LS nddor )
W,

ndersighed Motary Public, personally appeared Jon M. Schubert and Amber M. Schubert,
ved to me on the basis of satisfactory evidence to be the individuals described in and
st, and acknowledged that they signed the Deed of Trust as their free and voluntary act
wses tharain mentioned.

QSV ____dayof MJ"—‘/{:& .20/%
Residing at S{’M*f d?,cd\:/‘t/

My commission axplres 7/-:2«#90’ g

who executed the Dee
and deed, for the use

Notary Public in and for t§

DNVEYANCE
To:

The undersigned is the legal ownar
requested, upon payment of all sums owing
right, title and interest now hetd by you und

" indebtedness secured by this Deed of Trust. You are hereby
Jo reconvey without warranty, to the persons entitled thereto, the

Date: Beneficlaty:
By:
fts:
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