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Open Mortgage, LLC 3130 Go
Douglasville, GA 30135

i - avs 1S

Grantor(s): Martha E Van Well, an unmarried wom
Grantee(s): Open Mortgage, LLC, Beneficiary

Chicago Title Insurance Company - Plang, 6500
75024, Trustee

st Drive, Ste 600, Plano, TX

Abbreviated Legal Description: See Attached Exhibit A

Assessor's Property Tax Parcel or Account No.; P1S703  330311-0-015-

That portion of the North Half of the Southwest Quarter of the Southeast Q
Township 33 North, Range 3 East of the Willamette Meridian

HECM First Deed Of Trust-2017

Page 10f 18



Open Mortgage, LLC
14101 W Hwy 290, #1300
Austin, TX 78737

ice Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-2380876-961
Loan No. 3160584
MIN: 1005986-0005003795-4
-~ FIXED RATE
HOME EQUIT) NYERSION DEED OF TRUST
This deed of t ‘ures a reverse mortgage loan

THIS DEED OF TRUST ("Security Instrumeg
Martha E Yan Well, an unmarried woman , whose add
Vernon, Washington 98273 ("Borrower"). Borrower.
Loan Agreement and Note. The term "Borrower” does'ss
assigns. Trustor is an original trustor under this Security Is
Trustor's heirs, executors, administrators, and assigns. The tru
Company - Plano, 6500 Pinecrest Drive, Ste 600, Plano, TX
Open Mortgage, LLC, which is orgamzed and existing under th

"} is made.n March 15, 2018. The grantor is

817 Dry Slough Read, Mount

0 is an original borrower under the
e Borrower's successors and

fie term "Trustor” includes

cago Title Insurance

stee"). The beneficiary is
exas, and whose address is

and assigns of Lender
("MERS"), a separate corporation which is organized and ex1stmg un
whose address and telephone number is PO Box 2026, [Flint, MI 48501
Borrower has agreed to repay to Lender amounts which Lender is obligated to
advances, under the terms of 2 Home Equily Conversion Fixed Rate Loan Ag
date as this Security Instrument ("Loan Agreement"). The agreement to repay
Borrower's Fixed-Rate Note dated the same date as this Security Instrument ("Note®
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, »
fixed rate (interest), and all renewals, extensions and modifications of the Note, up to
principal amount of Six Hundred Seventy Five Thousand Dollars and Zero Cents (
$675,000.00); (b) the payment of all other sums, with interest, advanced under Paragrap
the security of this Security Instrument or otherwise due under the terms of this Security
(c) the performance of Borrower's covenants and agreements under this Security Instrument,
and Loan Agreement. The full debt, including amounts described in (a), (b), and (c) above, if n
earlier, is due and payable on August 4, 2098. This security instrument shall remain in fulf for
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twithstanding any zero outstanding balance on the debt from time to time and our lien shall not
d.except when the property is reconveyed. For this purpose, Borrower and Trustor irrevocably

19817 Dry Sipug

TOGETHER WIT

rights, appurtenanc’i s 1
sthis Security Instrument. All of the foregoing is referred to in this
cender, as the beneficiary under this Security Instrument,

cles1g,nated to act for another 4
by applicable law or this Sec
designated Nominee for Lender. ,
tor Lender beneﬁciary of this Secu fnstr ment, its successors and assigns, has been delegated the

d to take any action required of Lender

limited to, the rrght to foreclose and sttt
Security Instrument, and substituting a

including, but nat limited to, assigning an
successor trustse,

Borrower and Trustor warrant and will defend generallyf=
demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenan
covenants with limited variations by jurisdiction to constitute a
real property.

UNIFORM COVENANTS. Borrower, Trustor and Lender coven

1. Payment of Principal and Interest. Borrower shall pay when due th
interest on the debt evidenced by the Note. Since regular periodic paym
not required under the Note and the 1nterest that accrues and other amounts

the compoundlng of interest will i mcrease the amount Borrower owes Lender
equity in the Property.

2. Payment of Property Charges. Borrower shall pay all propetty charges consisting 0!
hazard insurance premiums, flood insurance premiums, ground rents, condominium fees, x
development fees, homeowner's association fees, and any other special assessments that m
by Iocal or state law in a timely manner, and shall provide evidence of payment to Lender,
pays property charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Pren
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d in the amounts, and for the periods that Lender requires; Lender has the discretion to
decrease the amount of any insurance required at any time provided the amount is equal to or
tiv-rinimum required by the Federal Housing Commissioner ("Commissioner"). Whether
es a flood insurance requirement, Borrower shall at a minimum insure all

operty, whether now in existence or subsequently erected, against loss by floods
-the Commissioner. If the Lender imposes insurance requirements, all insurance
ies approved by Lender, and the insurance policies and any renewals shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

directed to make payment for
proceeds shall be applied to-
economically feasible and*ke

oss to Lender instead of to Botrower and Lender jointly. Insurance
iy repa1r of the damaged Property, if the restoratlon or repair is

o pay all outstanding indebtedness under the Note and this
elly entitled thereto.

insurance proceeds over an amolint
Security Instrument shall be paid to.

In the event of foreclosure of this Secufitydris
extinguishes the indebtedness, all right, titl
force shall pass to the purchaser.

Appllcatlon, 1.easeholds. Borrower shall occupy,
Principal Residence after the execution of this Security I
Borrower, if initially more than one person are Borrows

Borrower shall not commit waste or destroy, damage or substan#
Property to deteriorate, reasonable wear and tear excepted. Bo

the Property or allow the
iso be in default if Borrower,
ion or statements to

Lender (or failed to provide Lender with any material information)i
evidenced by the Note, including, but not limited to, representations co
of the Property as a Prmmpal Residence. If this Security Instrument is
comply with the provisions of the lease. If Borrower acquires fee title to'th
fee title shall not be merged unless Lender agrees to the merger in writing.

4. Charges to Borrower and Protection of Lender's Rights in the Property
governmental or municipal charges, fines and impositions that are not included i
Borrower shall pay these obligations on time dlrectly to the entity which is owed th
to pay would adversely affect Lender's interest in the Property, upon Lender's request
promptly furnish to Lender receipts evidencing these payments. Borrower shall prompt
lien which has priority over this Security Instrument in the manner provided in Paragraph;

If Borrower fails to make these payments or pay the property charges required by Paragraph
perform any other covenants and agreements contained in this Security Instrument, or there is a § gal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
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y, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
to protect the value of the Property and Lender's rights in the Property, including payment

fg security in the Property, Lender shall advance and charge to Borrower all amounts
ioner for the Mortgage Insurance Premium as defined in the Loan Agreement as well
¢ loan servicer for servicing activities as defined in the Loan Agreement. Any

ender under this Paragraph shall become an additional debt of Borrower as

6. Inspection. Lender or, 45 agent may enter on, inspect or make appraisals of the Property in a
reasonable manner f
any inspection or ap
Lender's interest in the Prop
may take reasonable actio
the Borrower.

“the Property is vacant or abandoned or the loan is in default, Lender
d preserve such vacant or abandoned Property without notice to

7. Condemnation. The proceed
connection with any condemnativn;
place of condemnation shall be pai
indebtedness under the Note and this"See
to pay all outstanding indebtedness undef
entity legally entitled thereto.

ortaking of any part of the Property, or for conveyance in

‘he proceeds shall be applied to the reduction of the
strument, Any excess proceeds over an amount required
te and this Security Instrument shall be paid to the

8. Fees. Lender may collect fees and chargeé duthiorized by the Commissioner .

9. Non-Borrowing Spouse. Borrower, N/A is married under tha,Jaws of Washington to N/A
{"Non-Borrowing Spouse"), who is not a Borrower und fthe "Note," "Loan Agreement" or
this Security Instrument,

(a) Eligible Non-Borrowing Spouse - A Non-Bortew.
who meets, and continues to meet, the Qualifying Attri
the Commissioner that the Non-Borrowing Spouse mu
Deferral Period.

entified by the Borrower
ements established by

(b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Sp
Qualifying Attributes requirements established by the Commiss
Spouse must satisfy in order to be eligible for the Deferral Peri
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rounds for Acceleration of Debt,

a Jon-Borrowing Spouse remained the spouse of the identified
on of such Borrower's lifetime;
b. wing Spouse has occupied, and continues to occupy, the
ipal Residence;
c. , ng Spouse has estabhshed legal ownership or other
ongoing legal r1g
d. All other obligati
e.
f.

and any other document{s) Lendér deems necessary to preserve (1) the priority of

Lender’s lien on the Property, {11 +ender’s right to foreclose the secunty interest 1n the
Property, and (IIT) Lender’s right to exergi :
Security Instrument and the Note,

This sub paragraph (ii}) is inapplicable or null an
is or becomes an Ineligible Non-Borrowing Spous
of the due and payab!e status, should any of the con

by this Security Instrument if ail of a Borrower's title in the Property-{y
interest in a trust owning all or part of the Property} is sold or otherwis
Borrower retains title to the Property in fee simple or retains a leasehold
than 99 years which is renewable or a lease having a remaining period of
beyond the date of the 100th birthday of the youngest Borrower or retains a life
a beneficial interest in a trust with such an interest in the Property). A deferr

HECM First Deed Of Trust-2017
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Due and Payable with Commissioner Approval. - Lender may require immediate payment in
f all sums secured by this Security Instrument, upon approval of the Commissioner, if:

e Property ceases to be the Principal Residence of a Borrower for reasons other than

{d) Notice and Certific: 1
annual basis a certificati p<prescribed by the Lender, stating whether the Property
and, if applicable, the Principal Residence of his or her
s identified a Non-Borrowing Spouse in Paragraph

9 and the identified Non-Borrowitig: qualifies as an Eligible Non-Borrowing Spouse, the
Borrower shall also complete and pr
Non-Borrowing Spouse certification,
requirements for the application of a De
During a Deferral Period, the annual Pri
completed and provided to the Lender by t

also notify Lender whenever any of the events lis

[ Period continue to apply and continue to be met.
al Residence certifications must continue to be

_ ] the Commissioner and Borrower
whenever the loan becomes due and payable under Parag (). and (c). Lender shall not have

the right to commence forecfosure until Borrower has ha
(i) Correct the matter which resulted in the Securit ur oming due and payable: or
(i) Pay the balance in full; or

(iil) Setl the Property for the lesser of the balance or ninety gt (95%) of the
appraised value and apply the net proceeds of the sale toward the ;

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(D Notice to Commissioner and Eligible Non-Borrowing Spouse. Lender shald
Commissioner and any Eligible Non-Borrowing Spouse whenever any event liste 4
10 (b) and (¢) occurs during a Deferral Period.

(g) Trusts, Conveyance of a Borrower's interest in the Property to a trust which meets t
requirements of the Commissioner, or conveyance of a trust’s interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust ha
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m:)t be considered an occupant or be considered as having a Principal Residence for purposes of
this Earagraph 10.

origage Not Insured. Borrower agrees that should this Security Instrument and the Note
“efigthle for insurance under the National Housing Act within e:ght (8) months from the date
itted by applicable law Lender may, at its option, require immediate

I.of all sums secured by this Security Instrument. A written statement of any

trower shall have no personal liability for payment of the debt
nder may enforce the debt only through sale of the Property.

secured by this Security Instt
Lender shall not be permitte
Instrument is foreclosed. If
the Commissioner, Borrower shall not

benefits paid to Lender and the otstindi
at the time of the assignment.

Securit Imstmment is assigned to the Commissioner upon demand by
sle for any difference between the mortgage insurance
ndebtedness, including accrued interest, owed by Borrower

12. Reinstatement by Borrower. Bor right to be reinstated if Lender has required
immediate payment in full. This right appl s gven afteh foreclosure proceedings are instituted. To
reinstate this Security Instrument, Borrower,shall-¢orrect the condition which resulted in the requirement
for immediate payment in full. Foreclosure ¢ nd reasonable and customary attorney's fees and
expenses properly associated with the foreclos ceeding shall be added to the Principal Balance.
Upon reinstatement by Borrower, this Security Instfument and-the obligations that it secures shall
remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: {i} Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two (2) years immediatel;
foreclosure proceeding, (ii) reinstatement will preclude foreelo:
(iii) reinstatement will adversely affect the priority of this Secu

13. Deferral Period Reinstatement. [f a Deferral Period cease
Non-Borrowing Spouse no longer satisties the Qualifying Attributés{u]
become an Ineligible Non-Borrowing Spouse, neither the Deferral Perig
may be reinstated. In the event a Deferral Period ceases because an obl
Agreement, or this Security Instrument has not been met or the Note ha

have a Deferral Period and this Security Instrument reinstated provided that t
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender

expenses properly associated with the foreclosure proceeding, such costs may not b
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the D
this Security Instrument and the obligations that it secures shall temain in effect as if the-De
had not ceased and the Lender had not required immediate payment in full. However, Lef]

required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either the L3
Period or this Security Instrument within the past two (2) years lmmedlately preceding the cui
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii) .
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure intl
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(iii) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
{ this Security Instrument.

). If Lender determines that the original lien status of this Security Instrument
‘ der state law {inctuding but not limited to sltuatlons where the amount

law permits the o

1wl lien status to be maintained for future loan advances through the
execution and 0T

«pf one or more documents, then Lender shall obtain title evidence
tle evidence indicates that the Property is not encumbered by
y Instrument, and any subordinate liens that the Lender

ifigte to any future loan advances), Lender shall request the
Borrower and Trustt €& any documents necessary to protect the lien status of future
loan advances. Borrowsgi ard Trusleragree to execute such documents, 1f state law does not
permit the original lien : xtended to future loan advances, Borrower will be
deemed to have failed to hav&psrformed an obligation under this Security Instrument.

{b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, it any liens created by the
tax deferral are not subordinate to this-Security Ip: I*i.lment

(c) Prior Liens.

Barrower shall promptly discharge any lien which
unless Borrower: (a) agrees in writing to the paymei
a manner acceptable to Lender; (b) contests in goo
enforcement of the lien in, legal proceedings whic pinion operate to prevent
the enforcement of the lien or forteiture of any part of the Prope (c) secures from the
holder of the lien an agreement satisfactory to Lender su
secured by this Security Instrument. If Lender determines
subject to a lien which may attain priority over this Securi y LTy
Borrower a notice identifying the lien. Borrower shall satisty the li
the actions set forth above within ten (10) days of the giving of n

over this Security Instrument
ligation secured by the lien in

ake ne or more of

Page 9of LS
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earance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
1] not be a waiver of or preclude the exercise of any right or remedy.

Borrower's successors
Instrument.

17. Notices. Any notice to
by delivering it or by mail
The notice shall be directe
Notices to Trustor shall be giver
shall be given by first class me
notice to Borrower, Any notice fira
shall be given by delivering it or b
another method. The notice shall be
Security Instrument shall be deemed to'h
Spouse when given as provided in this Par.
provides to Lender must also be provided to.
interest is terminated. Any notice provided b

«¢1 or Trustor provided for in this Security Instrument shall be given
fstclass mail unless applicable law requires use of another method.
Address or any other address all Borrowers jointly designate.
ress prowded by Trusmr to Lender. Any notice to Lender

governed by Federal law and the
at any provision or clause of this
nflict shall not affect other

law of the jurisdiction in which the Property is located At
Security Instrument or the Note conflicts with applicable,

20. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii
Non-Borrowing Spouse, this Security Instrument does not and is not inten
remedies upon any person other than the parties. Borrower agrees that it is no
to the Contract of Insurance between HUD and Lender.

21. Capitalized Terms. Capitalized terms not defined in this Security Instrument shal
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower, Trustor and Lender covenant and agree as {oilew:
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signment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and

t of Lender and Borrower. This assignment of rents constitutes an absolute
“an assignment for additional security only.

If Lender gives netice’af*hreach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trefsteé for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b¥Lendes’shalbe entitled to collect and receive all of the rents of the Property; and (¢) each
tenant of the Property ghi 11 rents due and unpaid to Lender or Lender's agent on Lender's written

demand to the tena

Borrower has not executed
that would prevent Lendes’

ignment of the rents and has not and will not perform any act

Lender shall not be required
notlce of breach to Borrower

23. Foreclosure Procedure. If Lender re
Lender may invoke the power of sale an
Lender shall be entitled to collect all expens
Paragraph 23, including, but not limited to,

other remedies permitted by applicable law.
curred in pursuing the remedies provided in this
zonable attarneys’ fees and costs of title evidence.

rty to be sold. Trustee and
ive such notices to Borrower and

Property at public auction to the highest bidder at the time
designated in the notice of sale in one or more parcels and in"a
Trustee may postpone sale of the Property for a perlod or perlods

Trustee shall deliver to the purchaser Trustee’s deed conveying the Prop
covenant or warranty, expressed or implied. The recitals in the Trustee’

Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrumeﬁ&
excess to the person or persons legally entitled to it or to the clerk of the superior
county in which the sale took place.

24. Lien Priority. The full amount secured by this Security Instrument shall have the same pri
any other liens on the Propetty as if the full amount had been disbursed on the date the initial
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seiment was made, regardless of the actual date of any disbursement. The amount secured by this
Insfrument shall include all direct payments by Lender to Borrower and all other loan advances
 this Security Instrument for any purpose, This lien priority shall apply notwithstanding any

Trustee to reconvey th
debt secured by this Se¢
warranty to the persar’or

dpetty and shall surrender this Security Instrument and all notes evidencing
yument to Trustee. Trustee shall reconvey the Property without

26. Substitute Trustee, Ir
time to time appoint a succes
Without conveyance of the P

any Trustee appointed hereunder who has ceased to act.
ségssor trustee shall succeed to all the title, power and duties
ible law.

28. Attorneys’ Fees, Lender shall be entitl
action or proceeding to construe or enforce
fees,” whenever used in this Security Instrum

an Advances under the terms of the
Loan Agreement, including Loan Advances of principa as well as Loan Advances of

interest, MIP, Servicing Fees, and other charges shall bex

y Borrower and Trustor,
such rider shall be
=nts of this Security

and recorded together with this Security Instrument, the covena
incorporated into and shall amend and supplement the covenan
Instrument as if the rider(s) were a part of this Security Instrumen

I___l Condominium Rider I:_—_I

[ ] Other [Specify]
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mijnge Capacity of MERS. MERS is appointed as the Nominee for Lender to exercise the

"and obligations of Lender as Lender may from time to time direct, including but not
sinting a successor trustee, assigning, or releasing, in whole or in part this Security

g ing or directing Trustee to institute foreclosure of this Security Instrument, or taking
Lender may deem necessary or appropriate under this Security Instrument. Lender

ntil it directs MERS to assign MERS’s Nominee interest in this Security

fepains the Nominee for Lender, with the authority to exercise the rights of Lender.

lidés any successors and assigns of MERS. This appointment shall inure to and

sors and assigns, as well ag Lender, until MERS’ Nominee interest is terminated.

The term *“ME
bind MERS,

ORAL AGREEMENT® " ORAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEAB ' SHINGTON LAWY,

Martha E Van Well
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[Space Below This Line For Acknowledgment]

SHINGTON

Dated 6 /5/8

[Seal or Stamp]

ﬂﬁﬂ?w/«

ﬂj BlLio

Signature

/213 20

Loan Originator Qrganization

Mortgage Loan Originator Organization: Open Mortgage, LLC
Nationwide Mortgage Licensing system and Registry Identification Nuk

Individual Loan Originator

Mortgage .oan Originator: Suze Smitha
Nationwide Mortgage Licensing system and Registry Identification Number:

NOTARY PUBLIC
STATE OF WASHINGTON

C D WALKER

My Appolntment Explres
Decamber 13, 2020
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EXHIBIT A
he Security Instrument made on March 15, 2018, by Martha E Van Well, an unmarried
wer") to Open Mortgage, LLC ("Lender"). The Property is located in the county of
Washington, described as follows:

Description of Property
See Attached Exhibit..
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Exhibit A

AND REFERRED TO HEREIN BELOW IS SITUATED IN THE
Y OF SKAGIT STATE OF WASHINGTON, AND [S DESCRIBED

of the North Half of the Southwest Quarter of the Southeast
ttion 11, Township 33 North, Range 3 East of the Willamette
d as follows:

feet to a-po
October 9, L

Thence North 1°50°2§
measured at right angles,
Thence North 87°56° West,
feet to a point on a curve
curve having a radius of 506.
Thence Southwesterly along s
curve; a

Thence South 24°47°20”" West 89.40 fee of beginning;
EXCEPT that portion thereof lying W?-t,
County Road;

of-way of the Dry Slengh

AND EXCEPT that portion thereof if any, |

the right-of-way of
Diking District No. 2.

Situated in Skagit County, Washington.
Parcel ID: P15703

Commonly known as 19817 Dry Slough Road, Mount Vern
However, by showing this address no additional coverage

ABBREVIATED LEGAL: S8EC 11, Township 33, Range 3; PTN. SW.SE
Parcel No. P15703-330311-0-015-0008.



