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THIS DEED OF TRUST is dated March 22, 2018, among
acquired title as GEOFF CHRISTENSEN, as his separate pr .dgdress is 9715 Farm to
Market Road, Bow, WA 98232 ("Grantor™); Skagit Bank, whose mailing address is Main Office,
301 E. Fairhaven Ave, P O Box 285, Burlington, WA 9823 referreé fo below sometimes as
"Lender" and sometimes as "Beneficiary"); and Land Title Co pany of b3 ";glt County, whose
mailing address is 111 E George Hopper Rd, Burlington, W. 5 ferred to below as
"Trustee”).

OFFREY, W CHRISTENSEN, who
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CONVEYANGE. AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ntry apd psgession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with alt existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
: utllltles W|th ditch or irrigation rights}; and all other rights, royaities, and profits relating to the real
out limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

No. 24-015, approved August 19, 1994, recorded August 19, 1994 in
rt Plats, page 104, under auditor's File No. 9408190070, records of

The Real Property or i
BOW, WA 98232 .-
P34634.

CROSS-COLLATERALIZATION
plus interest thereon, of Gran
or any one or more of them,

the Note, whether voluntary 2
absolute or contingent, liguidates
whether obligated as guarantor, suret
may be or hereafter may become barpg e of limitations, and whether the obligation to repay such amounts
may be or hereafter may become othe céable. If the Lender is required to give notice of the right to cancel
under Truth in Lending in connection A | loans, extensions of credit and other liabilities or obligations of
Grantor to Lender, then this Deed of Trust i i i

given.

the Note, this Deed of Trust secures all obligations, debts and liabilities,
-any one or more of them as well as all claims by Lender against Grantor

Grantor hereby assigns as security to Lender
profits of the Property. This assignment i
assignment is intended to be specific, perfacte
Grantor a license to collect the Rents and prcerlts
automatically revoked upon acceleration of ail ¢

s right, title, and interest in and to all leases, Rents, and
ceerdance with RCW 65.08.070; the lien created by this
te upon the recording of this Deed of Trust. Lender grants to
hich license may be revoked at Lender's option and shall be
rt of the Indebtedness. In addition, Grantor grants to Lender a
nal Pmperty and Rents.

PAYMENT AND PERFORMANCE. Except as otherwise p
amounts secured by this Deed of Trust as they become d
Grantor's obligations under the Note, this Deed of Trust, and

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of D
control of the Property; (2) use, operate or manage the Prope
(this privilege is a license from Lender to Grantor automatically
relate to the use of the Property or to other limitations on the Propiasty
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable
replacements, and maintenance necessary to preserve its value.

may (1) remain in possession and
collect the Rents from the Property
wefault). The following provisions
Broperty is not used principally

Compliance With Environmental Laws. Grantor represents and warrants ¥ [
Grantor's ownership of the Property, there has been no use, generation, mafiu
release or threatened release of any Hazardous Substance by any person on, unt

acknowledged by Lender in wrmng, (a) any breach or violation of any Eny
generation, manufacture, storage, treatment, disposal, release or threatened rel
on, under, about or from the Property by any prior owners or occupants of th
threatened litigation or claims of any kind by any person relating to such matters;
disclosed to and acknowledged by Lender in writing, () neither Grantor nor any tenan
authorized user of the Property shall use, generate, manufacture, store, treat, dispose
Substance on, under, about or from the Property; and (b} any such activity shall be coni
all applicable federal, state, and local laws, regulations and ordinances, including
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Pr
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determing
Property with this section of the Deed of Trust. Any inspections or tests made by Lender ghall
purposes only and shall not be construed to create any responsnbuny or ||ab|||ty on the part of Len‘-

any actual or
it as previously
r. ag nt or other

investigating the Properly far Hazardous Substances. Grantor hereby (1) releases and waives Any
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or oth
any such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any and all
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resultj
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufactur
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of

and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any intgr
in the Property, whether by foreclosure or otherwise. '

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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iping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
regeing., Grantor will not remove, or grant to any other party the right to remove, any timber. minerals (including
i coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

tend te Lender's interests and to inspect the Real Property for purposes of Grantor's
ms and conditions of this Deed of Trust.

Compligtice wi ental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by génts;, tenants or other persons or entities of every nature whatscever who rent, lease or

tal authorities applicable to the use or occupancy of the Property, including without
Wz‘ch Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
ce during any proceeding, including appropriate appeals, so long as Granter has
notified Lender in wr prigg’to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopard;fed : Le der may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lend :

ngef.may, at Lender's option, (A) declare immediately due and payable all
L crease the interest rate provided for in the Note or other document

other conditions as Lender deems appropriate, upon the sale or transfer,

TAXES AND LIENS. The following provision:
Trust:

Payment. Grantor shall pay when due {(and iy, 84 events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and, ifppositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendgted or material furnished to the Property. Grantor
shall maintain the Property free of all ligns having priority ovet or
Trust, except for the lien of taxes and assessments not adiexcept as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold payment of &
dispute over the obligation to pay, so long as Lender's
is filed as a result of nonpayment, Grantor shall within
within fifteen (15) days after Grantor has notice of the fifftag;
Lender, deposit with Lender cash or a sufficient corporate surety

ent, or claim in connection with a good faith
& Property is not jeopardized. [f a lien arises or
Says. after the lien arises or, if a lien is filed,

result of a foreclosure or sale under the lien. In any contest
sat.isfy any adverse judgment before enforcement against the Pr

nce of payment of the taxes
or assessments and shall authorize the appropriate governmental official to ehver ender at any time a written

statement of the taxes and assessments against the Property.

ork is commenced, any
7, materiaimen's lien, or
upon request of Lender
the cost of such

services are furnished, or any materials are supplied to the Property, if at
other lien could be asseried on account of the work, services, or materi J
furnish to Lender advance assurances satisfactory to Lender that Granfor ca
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire inslrante
coverage endorsements on a replacement basis for the full insurable value covering all |

omission or default of Grantor or any other person. Should the Real Property be located in an area desagnatgd ¥
the Administrator of the Federal Emergency Management Agency as a special flood hazard area, Grantat agreea
obtain and maintain Federal Flgod Insurance, if available, within 45 days after notice is given by Lendegy
Property is located in a special flood hazard area, for the full unpaid principal balance of the Ioan and any psior (i
on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Prog
or as otherwise required by Lender, and to maintain such insurance for the term of the lean.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lenderspay
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
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oceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
£ _damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
“proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
ir or résfaratmn if Grantor is not in default under this Deed of Trust. Any proceeds Wthh have not been

ilute compliance with the insurance provisions under this Deed of Trust, to the extent
f this Deed of Trust would constitute a duplication of insurance requirement. If any
pecome payable on loss, the provisions in this Deed of Trust for division of proceeds

isting policy of insurance showing: (1) the name of the insurer; (2} the risks
olicy; (4} the property insured, the then current replacement value of such
g that value; and (5} the expiration date of the policy. Grantor shall, upon
request of Lender, hays a appraiser satisfactory to Lender determine the cash value replacement cost
of the Property. ‘

LENDER'S EXPENDITURES. It ahy actiori of proceeding is commenced that would matenally affect Lender's interest in
the Property or if Grantor fails y provision of this Deed of Trust or any Related Documents, including
hut not imited to Grantor's fa any obligation to maintain Existing Indebtedness in good standing as
required below, or to discharge ofpa Aue any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents, L on Grantor's behalf may (but shall not be obligated to) take any action that
Lender deems appropriate, mcludlng féd to discharging or paying all taxes, liens, security interests,
encumbrances and other claims, at’ i insuri
maintaining and preserving the Property: chie: *pendltures incurred or paid by Lender for such purposes will lhen
bear interest at the rate charged under thé ote from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part qf the Indgbtedness and, at Lender's option, will (A) be payable on
demand; (B} be added to the balance of the Note and [ apportioned among and be payable with any instaliment
payments to become due during either (1) fany applicable insurance policy; or (2) the remaining term of

Trust also will secure payment of these amou
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following
of Trust:

Title. Grantor warrants that: (a3} Grantor holds good and.
free and clear of all liens and encumbrances other thap:
Existing Indebtedness section below or in any title insgirapde polic!
of, and accepted by, Lender in connection with this D :
authority to execute and deliver this Deed of Trust to L

le title of record to the Property in fee simple,
forth in the Real Property description or in the
tle report, or final title opinion issued in favor
nd {b) Grantor has the full right, power, and

Defanse of Title, Subject to the exception in the paragra A
title to the Property against the lawful claims of all persons. In action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lend ed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party, it such prgcegeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the préceedi gounsel of Lender's own choice, and
i ender may request from time to time

existing applicable laws, ordinances, and regulations of governmental auty

Survival of Representations and Warranties, All representations, warma ents made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trast, 1l b& éontinuing in nature, and
shall remain in full force and effect until such time as Grantor's Indebtedn 3 besai

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtednessaresa part is Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondarg™and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payrie ik
and to prevent any default en such indebtedness, any default under the instrume
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mg
other security agreemant which has priority over this Deed of Trust by which that

may be the nominal party in such proceeding, but Lender shall be entitled to participate in the pro
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grant
cause to be delivered to Lender such instruments and documentation as may be requested by Lende
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceed
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portip ;
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The;ngf
praceeds of the award shall mean the award after payment of all reasenable costs, expenses, and attorneys'/fe@
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following previsions relalmg
to governmental taxes, fees and charges are a part of this Deed of Trust:
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t Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
erty. Grantor shall reimburse Lender for all taxes, as described below, together with alt expenses
cording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
stamps, and other charges for recarding or registering this Deed of Trust.

Taxes Tk sollowing shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Frust or,upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on

ent of Default as provided below unless Grantor either (1)} pays the tax before it
ntests the tax as provided above in the Taxes and Liens section and deposits with
orate surety bond or other security satisfactory to Lender.

nt shall constitute a Security Agreement to the extent any of the Property
ve all of the rights of a secured party under the Uniform Commergial Code

guest b der, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's se ity interest insthe Rents and Persanal Property. In addition to recording this Deed of

executed counterparts, coplés. ions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expense‘ 'hc fred in perfectlng or continuing this secunty interest. Upon default, Grantor

extent permitted by applicable law.

Addresses. The mailing addresses o
concerning the security interest granted by #his
Commercial Code} are as stated on the fii age g this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FAC
attorney-in-fact are a part of this Deed of Trust:

Lender cause to be filed, rec:orded refiled, or rerecorded a5 case may be, at such times and in such offices
and places as Lender may deem approprlate any and all guck’ mangages, deeds of trust, security deeds, security
| rnents of further assurance, certificates, and
or desnrable in order to effectuate, complete,

other documents as may, in the sole opinion of Lendé
perfect, continue, or preserve (1) Grantor's obliga |
Documents, and {2) the liens and security interests created

Property, whether now owned or hereafter acquired by Giantor" |
contrary in writing, Grantor shall reimburse Lender for all cosis
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referr
for and in the name of Grantor and at Grantor's expense. For &
Lender as Grantar's attorney-in-fact for the purpose of making,

gceding paragraph, Lender may do so
5 Grantor hereby wrevocably appo:nls

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, a
imposed upon Grantor under this Deed of Trust, Lender shall exgcute
reconveyance and shall execute and deliver to Grantor suitable statements of
file evidencing Lender's security interest in the Rents and the Personal Property
Grantor, if permitted by applicable law. The grantee in any reconveyance may
legally entitled thereto”, and the recitals in the reconveyance of any matters or factg
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the fallowing, at Lender's option, shall constitute an
of Trust:

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obliga
contained in this Deed of Trust or in any of the Related Documents or to comply with
obligation, covenant or condition contained in any other agreement betwaen Lender and Gr:

performs all the obligations
T_ stee a request for full

Compliange Default. Failure to comply with any other term, obligation, covenant or conditi
Deed of Trust, the Note or in any of the Related Documents.

Defauit on Other Payments. Failure of Grantor within the time required by this Deed of Trust to maie
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge &f

Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any m
gither now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full for
effect (including failure of any collateral document to create a valid and perfected security interest or ligs) a
time and for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver fof a
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, o
commencement of any proceeding under any bankruptey or insolvency laws by ar against Grantor.
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Lreditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
‘oceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
jainst arw property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,

wiing“geiposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
antor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture
d if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with

eing an adequate reserve or bond for the dispute.
ment. Any breach by Grantor under the terms of _any other agreement between Grantor and

ptor. Any of the preceding events occurs with respect to any guarantor, endorser, surety,
f any of the Indebtedness or any guarantor, endorser, surety, or accommodation party

Adverse Charige. A
prospect of payment

Existing Indebtedness.

not made within the tithe ; ¢ the promissory note evidencing such indebtedness, or a default occurs under
the instrument securing 55 and is not cured during any applicable grace period in such instrument,
i i to foreclose any existing lien on the Property.

ent of Default occurs under thizs Deed of Trust, at any time thereatter,
of the following rights and remedies:

Election of Remedies. Election b f_e er to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures of

remedies of a secured party under the Unifor
Collect Rents. Lender shall have the right,

above Lender's costs, against the Indebtedness. In furth#
other user of the Property to make payments of rent ‘
Lender, then Grantor irrevocably designates Lender a
payment thereof in the name of Grantor and to negoti
or other users to Lender in response to Lender's demard 5
made, whether or not any proper grounds for the demia

subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver pointed
the Property, with the power to protect and preserve the Pror.;

right to the appointment of a receiver shall exist whether or notithe a
Indebtedness by a substantial amount. Employment by Lender shall n
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Propeg
above or Lender otherwise becomes entitled to possession of the Propé
become a tenant at sufferance of Lender or the purchaser of the Propert
pay a reasonable rental for the use of the Property, or {2) vacate the Projierty
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provid
or availahle at law or in equity

Property or of the time after which any private sale or other intended dusposutuon of |
made. Reasonable notice shall mean notice given at least ten (10} days before the tim
Any sale of the Personal Property may be made in conjunction with any sale of the Rea

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives a
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shail
part of the Property together or separately, in one sale or by separate sales. Lender shall
public sale on all or any pertion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms;:
Trust, Lender shail be entitled to recover such sum as the court may adjudge reasonable as attorpe
and upon any appeal. Whether or not any court actlon IS involved, and to the extent hot prohlhltes;i by EwW,

interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this parag
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lendgk !
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptey prodeedifigs
{including efforts to modify or vacate any autornatic stay or injunction), appeals, and any anticipated post-judg
collection services, the cost of searching recerds, obtaining title reports (including foreclosure reports), surv
reports, and appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by applicable “law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
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ZRS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
to ) ender's instructions) are part of this Deed of Trust:

stee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
wing actions with respect to the Property upon the written reguest of Lender and Grantor: (&) join in
filing a map or plat of the Real Property, including the dedication of streets or other rights to the
in in granting any easement or creating any restriction on the Real Property; and (¢) join in any
51 of ather agreament affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Trustee shall not be obligated to notify any other party of a pending sale under any other
of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
w, or unless the action or proceeding is brought by Trustee.

eet all qualifications required for Trustee under applicable law. In addition to the rights
ve, with respect to all or any part of the Property, the Trustee shall have the right to
fgaig, and Lender shall have the right to foreclose by judicial foreclosure, in either case in

and remedies sef fortii
foreclose by notig

the Auditors File Nyrbst w!
trustee, and the instouih ecuted and acknowredged by Lender or its successors in interest. The
successor trustee, without cénveyarice of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this \Deed of T¢ $t and by appiicable law. This procedure for substitution of Trustee shall
govern to the exclusion o tovisions for substitution.

NOTICES. Subject to applicab for notice required or allowed by law to be given in another manner,
any notice required to be given Uﬁaer this Reed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writip ind shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise requ fien deposited with a nationally recogmzed overnight courier, or, if
mailed, when deposited in the Unite as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning ¢ of Trust. Al copies of notices of foreclosure from the holder of
any lien which has priority over this Deexf’ 5t Shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change 1 dress ‘fdf notices under this Deed of Trust by giving formal written

uments, constitutes the entire understanding and
f Trust. Mo alteration of or amendment to this
y the party or parties sought to be charged or

Deed of Trust shall be effective unless given in writing ang
bound by the alteration or amendment.

Annual Reports. If the Properly is used for purpo er thgin [Grantor's residence, Grantor shall furnish to
i e received from the Proper‘ty during Grantor's
prewous fiscal year m such form and detait as Lender ¢ gt operatmg |ncome shall mean all cash

receipts from the Property less all cash expendltures made

Merger.
estate in the Property at any time held by or for the benefit of Ler
of Lender.

Governing Law. This Deed of Trust will be governed by federal law apgli
preempted by federal law, the laws of the State of Washington without regard to
This Deed of Trust has been accepted by Lender in the State of Washingtof.

Joint and Several Liability. All obligations of Grantor under this Deed o Tms,*
references to Grantor shall mean each and every Grantor. This meana,th;
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rights u
waiver is given in writing and signed by Lender. No delay or omission on the p
shall operate as a waiver of such right or any other right. A waiver by Lender o

nder and, to the extent not
conflicts of law provisions.

provision or any other provision of this Deed of Trust. No prior waiver by Len
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of
as to any future transactions. Whenever the consent of Lender is required under this flegH
of such consent by Lender in any instance shall not constitute continuing consent to subsequy
such consent is required and in all cases such consent may be granted or withheld in the scle dis:

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to b il
unenforceable as to any person or circumstance, that finding shall not make the offending pré:
or unenforceable as to any other person or circumstance. If feasible, the oﬁendlng provision ‘shal"b cz:ansrd ;
madified so that it becomes legal, valid and enforceable. |f the offendmg provision cannot be s '|ﬁ‘ed ; it
be considered deleted from this Deed of Trust. Unless otherwise required by law, the illegalitys i
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforg
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantdr
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and s&sig;

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grafitor,
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearan
extension without refeasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedn sv

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.
Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the homestead
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( ption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

n&ws X ﬁecnf cally stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
ited States of America. Words and terms used in the singular shall mclude the plural and the plural shall

attributed to such terms in the Uniform Commercial Code:
"'fi'ayord "Beneficiary” means Skagit Bank, and its successors and assigns.

regulations and ordin nices 1o ing to the protection of human health or the environment, including without
limitation the Comprehe *nvironmental Response, Compensation, and Liakility Act of 1980, as amended, 42
U.S.C. Section 9601, ¢ RCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
. Materials Transportation Act, 49 UU.5.C. Section 1801, et seq., the Resource
Conservation and Rezgye 2, UiS.C. Section 68901, et seq., or other applicable state or federal laws, rules,

or regulations adopted pu

provision of this Deed of Trust.

Grantor. The word "Grantor"

aranty from guarantor, endorser, surety, or accommodation party to
of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,

iy used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handled. The wérdes " 'Hazardous Substances” are used in their very broadest sense and
include without limitation any and all hazagdows® or toxic substances, materials or waste as defined by or listed
under the Environmental Laws. The term "H*az dous Substances" also includes, without limitation, petroleum and
petroleurn by-products or any fraction thereof ‘and ashestos,

hand future improvements, buildings, structures,
placements and other construction on the Real

Improvements. The word "Improvements"” 7 all existj
mobile homes affixed on the Real Property, faculmes additis
Property.

Indebtedness. The word "Indebtedness” means all $ri st, and other amounts, costs and expenses
payable under the Note or Related Documents, together enewals of, extensions of, modifications of,
consolidations of and substitutions for the Neote or Related*Dogdmehts and any amounts expended ar advanced by
Lender to discharge Grantor's obligations or expense y”"“}”mstee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on sd mounts as provided in this Deed of Trust.
Specifically, without limitation, Indebtedness includes all ariouiits thét 'may be indirectly secured by the
Cross-Collateralization pravision of this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors &n assige

Note. The word "Note” means the promissory note dated Marcl 01 4he, original principal amount
Of $350 000.00 from Grantor to Lender, together with all £xtensions of, modifications of,

Personal Property. The words "Personal Property" mean all equipme - d other articles of personal
property how or hereafter owned by Grantor, and now or hereafter d to the Real Property;
together with all accessions, parts, and addmons to, all replacements J

Real Property. The words "Real Property” mean the real property, interests an
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory n ,
agreements, environmental agreements, security agreements, mortgages, deeds of trust,:
mortgages, and all other instruments, agreements and documents, whether now or he
conhection with the Indebtedness; provided, that guaranties are not "Related Document
this Deed of Trust.

Rents. The word "Rents" means all present and future remds, revenues, income, issue
other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Company of Skagit County, whose mailing 3
George Hopper Rd, Burlington, WA 98233 and any substitute or successcr trustees.

, loan
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GMW’FQR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
48] TO ITS TERMS.

STATE OF

COUNTY OF _ "5~ 6l 4 )

2005

By Residing at S . N\ e

My commission expires THARAR

\\“ i

Notary Public in and for the State of _\,_..,,

1

\\\\\\\\\\\

0
=

; by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey Withgdit waarrarity, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date:

LaserPro, Ver. 17.4.21.0056 Copr. D+H USA Corporation 1997, 203
LACFLPLAGO1.FC TR-27527 PR-



