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CONSTRUCTION DEED OF TRUST

DATE: March 21, 2

Reference # (if applicable}"£ Additional on page

Grantor(s):
1. SINGH, HAKAM |

Grantee(s)
1. HERITAGE BANK
2. Trustee Services, Inc.,

Additional on page 2

HERITAGE BANK, whose mailing address is Construsti
Olympia, WA 98507 (referred to below sdmetim;
"Beneficiary™); and Trustee Services, Inc., whose maili
WA 98383 (referred to below as "Trustee").

*Lender” and sometimes as
s P.O. Box 2980, Silverdale,
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CONVEW.\NC- AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sala, right
of entry apd p Lioh and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to

wind ipéscribied real property, together with all existing or subsequently erected or affixed buildings,
; all easements, rights of way, and appurtensnces; sl water, water rights and ditch rights
(lncludmg stock il utilitiés with ditch or irrigation rights); and all other rights, royalties, and rofts relating to the real
property, including withe tation all minerals, oil, gas, geothermal and similar matters, () he "Real Property")

located in SKAL State of Washington:

Lots 5 and 6, Bléck
WASHINGTON_ *
County, Was| ngo..

TOGETHER WITH Nort weasterly ¥z of the alley and the Southwesterly ¥ of Washington
Street adjacent th reto as ¢gnveyed by Quit Claim Deed recorded March 7, 2008, under
Auditor’s File No. 20626 07(}95," records of Skagit County, Washington.
Situate in the Gounty of Skagi
PARCEL “B":

An easement for ingress, egr
2008, under Auditor's File No

Situate in the County of Skagit,

8, "PLAT OF THE TOWN OF MONTBORNE, SKAGIT COUNTY,
~plat recorded in Volume 2 of Plats, page 80, records of Skagit

, State of Washington.

utilities as conveyed in document recorded on June 3,
6039040, records of Skagit County, Washington.

ate of Washington.

cémiionly known as 18196 MONTBORNE RD, MOUNT
perty tax identification number is 4135-028-006-0001

The Real Property or its address i
VERNON, WA 98274. The Real
P113678.

Grantor hereby assigns as security to Lender, all of, i itle, and interest in and to all leases, Rents, and
ith RCW 65.08.070; the lien creatad by this
rding of this Deed of Trust. Lender grants to
be revoked at Lender's option and shall be
5s.  In addition, Grantor grants to Lender a

assignment is intended to be specific, perfected and choate ygon. sh
Grantor a license to collect the Rents and profits, whicl
automatically revoked upon acceleration of all or part of th
Uniform Commercial Code security interest in the Personal &

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF R : +BECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TC SECURE (A} PAYMENT-QF DEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DECUMENTS.:AND THIS DEED OF TRUST. THIS

REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this De
amounts secured by this Deed of Trust as they become due, and shall stri i ely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Related Doc

CONSTRUCTION MORTGAGE. This Deed of Trust is a “construction mortgag i
and 2A-309 of the Uniform Commercial Code, as those sections have been adopf&@kay h

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantors:
Praperty shall be governed by the following provisions: ;

sos of Sections 9-334
of Washington.

Possession and Use. Until the occurrence of an Event of Default, Grantar m
control of the Property; {2) use, operate or manage the Property; and (3) coll
{this privilege is a license from Lender to Grantor automatically revoked upon defati
relate to the use of the Property or to other limitafions on the Property. Fhe Real Prope
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and proriptly
replacements, and maintenance necessary to preserve its value.

Compllance With Enwronmental Laws. Grantor represents and warrants to Lender that: (1

release or threatensd release of any Hazardous Substanca by any person on, under about or trm thd szp
(2) Grantor has no knowledge of, or reason to beligve that there has besn, except as previously distlosé
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,

generatlon manufacture, storage, treatment, dlsposal release of threatened release of any Hazard

authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hagh
Substance on, under, about ar from the Property; and (b} any such activity shall be conducted ih complianés#wi
all applicable federal, state, and local laws, regulations and grdinances, including without limitation af)
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make sugh
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of
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TAXES AND LIENS. The following provisions relating to the taxes
Trust:

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Praperty are a part of t
Trust.

1%¢his section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
-ahd shall not be construed to create any responsibility or liability on the part of Lender to Grantor or

perty for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
demnity or contribution in the event Grantor becomes liable for cleanup or other costs under

¥ 12) agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,
liabilities, damagﬁfh rialties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
a breach of thi sg ticn“af the Deed of Trust Or as a conseguence of any usa, generatlon manufacture, storage,

ould hiave been known to Grantor, The provisions of this section of tha Deed of Trust,
r‘iﬁammfy and defend, shall survive the payment of tha Indettedness and the satisfaction
and reconveyance of thesdiensHf this Deed of Trust and shall not be affected by Lender's acquisition of any interest

Nuisance, Waste ) Bot cause, conduct or permit any nuisance nor commit, permit, or suffar any
stripping of or w i operty or any portion of the Property. Without limiting the generality of the
faragoing, Grantor ‘will grant to any other party the right to remove, any timber, minerals (including
oil and gas), coal, cla vel or rock products without Lender's prior written consent.

Removal of impravemznis. Gran%:m' shall not demolish or remove any Improvements from the Real Properiy
without Lender's prior sritem, . As a condition to the removal of any Improvements Lender may require
Grantor to make arrangery
equal value.

Lender's Right to Enter.
reasanable times to attend t¢
compliance with the terms and

7 hd Lendgr‘% agents and representatlves may enter upon the Real Property at aII
ende

t:ompllance with Governmenta

otherwise use or occupy the Property i
in effect, of all governmental authori
limitation, the Americans With Disabiliti
regulation and withhold compliance durin
notified Lender in writing prior to doing
Property are not jeopardized. Lender may ri
satisfactory to Lender, to protect Lender's in

preceeding, including appropriate appeals, so long as Grantor has
d so long as, in Lender's sole opinion, Lender's interests in the

Construction Loan. If some or all of the proceeds of itle oan creaiing the Indebtedness are to be used to construct
réperty the, mprovements shall be completed no later than
the maturity date of the Note (or such earher date as Lé dér

have priority over all possible liens, including thase of material
other things, that disbursement requests be supported by ¢
construction progress reports, and such other documentation a

Payment. Grantor shall pay when due (and in all events prior to delinque y) il taxe
charges (including water and sewer), fines and impositions levied again
pay when due all claims for work done on or for services rendered or
shall maintain the Property free of all liens having priority over or equal t¢. th
Trust, except for the lien of taxes and assessments not due and except

Trust.

within fifteen (15) days after Grantor has notice of the filing, secure the discharg 2 s, op
Lender, deposit with Lender cash or a sufficient corporate surety bond or other seciiity satisfactgi
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other cliarges tf
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend |tsel a
satisfy any adverse judgment before enforcement against the Property. Grantor shall na
obligee under any surety bond furnished in the contest proceedings.

P2
or assessments and shall authorize the appropriate governmantal officiat to deliver to Lender st
statement of the taxes and assessments against the Property.

Motice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work
sarvices are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materj
other lien couid be asserted on account of the work, services, or materials and the cost exceera $1 05
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
and will pay the cost of such improvements.

Maintenance of Insurance. Grantor shall procure and maintain policies of fira insurance with standard e
caverage endorsements an a replacement basis for the full insurable value covering all Improvements on the Re
Property in an amount sufficient to avoid application of any cainsurance clause, and with a standard mortgagge
ciause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in suzh
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nts as Lender may request with Trustee and Lender being named as additional insurads in such
6, pollmes Additionally, Grantor shall maintain such other insurance, including but not limited to
interruption, and boiler insurance, as Lender may reasonably require. Policigs shall be written in
jyerages and basis reasonably acceptable to Lender and issued by a company or companies
e to Lender. Grantar, upon request of Lender, will deliver to Lender from time to time the
4:of insuranca in form satisfactory to Lender, including stipulations that coverages will not be
without at ieast thirty (30} days prior written notice to Lender. Each insurance policy atso
frent providing that coverage in favor of Lender will not be impaired in any way by any act,

cancelled or dl
shqll include

i oad Insurance, if available, within 45 days after notice is given by Lender that the
Property is located iff a SpEC flood hazard area, for the qu unpaid principal balance of the loan and any prior liens

t exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do
alty. Whether or not Lander's security is impaired, Lender may, at Lender's

Improvements in a mann
or reimburse Grantor from the
under this Deed of Trust. Any
which Lender has not committed
owing to Lender under this Deed:

Lender shall, upon satlsfactory proof of such expenditure, pay
ds for the reasonable cost of repair or restoration if Grantor is not in default
th have not been disbursed within 180 days after their receipt and
estoration of the Property shall be used first to pay any amount
o pay accrued interest, and the remainder, if any, shall be applied
If Lender holds any proceeds after payment in full of the
interest to Grantor as Grantor's interests may appear.

indebtedness, such proceeds shallrbe p

Grantor's Report on Insurance. Upon reg
to Lender a report on each existing

r. however not more than once a year, Grantor shall furnish
ance showing: (1} the name of the insurer; (2} the risks
insured; (3) the amount of the polic property insured, the then current replacement value of such
property, and the manner of determining thiat y¥alue; and (5) the expiration date of the policy, Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES. [f any action or proceégifig is commensgéd that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of of Trust ar any Related Documents, including
hut not limited to Grantor's failure to discharge or pay when nounts Grantor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lender 4 ehalf may (but shall not be obligated to} take
any action that Lender deems appropriate, including but s discharging or paying all taxes, liens, security
intarests, encumbrances and other claims, at any time 1ew { ¥the Property and paying all costs for insuring,

bear interest at the rate charged under the Note from the daf\%
Grantor.  All such expenses will become a part of the Indebte
demand; {B) be added to the balance of the Note and be apportugsn
paymems to become due during either {1} the term of any applicable

y Lendar to the date of repayment by
‘der's option, will (A} be payable on

ry and be payable with any installment
msurance pollcy or (2) the remaimng term of

Trust also will secure payment of these amounts. Such right shal i | to all other rights and remadies to
which Lender may be entitled upon Default. :

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ovirerd
of Trust:

Title. Grantor warrants that: (a)} Grantor holds good and marketable tit
free and ciear of all liens and encumbrances other than those set forth
tltle |nsuranoe policy, title report, or final title opinion issued in favor of

Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warr
title to the Property against the lawful claims of all persans. In the event any aclich or prog ) ig is commenced
that guestions Grantor's title or the interest of Trustee or Lender under this Deed { Il defend the
action at Grantor's expense. Grantor may be the nominal party in such proceedin entitled to
participate in the proceeding and to be represented in the proceeding by counsel™gf.) hoica, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as L.ender may e time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreeman
this Deed of Trust shall survive tha execution and delivery of this Deed of Trust, shall be conti

Proceadings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the aws

represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor wnl] £ :
cause to be delivered to Lender such instruments and dogumentation as may be requested by Lendar from
time to permit such participation. !

Application of Net Proceeds. If all er any part of the Property is condemned by eminent domain praoceedings or bj
any proceeding or purchase in lieu of condemnation, Lendar may at its election require that all or any portion of t
net proceads of the award be applied to the Indebtedness or the repair or restoration of the Property. The
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g, award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
e or Lender in conhection with the condemnation.

FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisians relating
es and charges are a part of this Deed of Trust:

dnd Charges. Upan request by Lender, Grantor shall execute such documents in addition to
ke whatever ather action is requestad by Lender to perfect and continue Lendar's lien an

incurred in_pécor :
documentaﬁ stamps, her charges for recording or registering this Deed of Trust.

nstitute taxes to which this section applies: (1) a specific tax upon this type of
“any part of the Indebtedness secured by this Deed of Trust, {2) a specific tax on
ized or required to deduct from payments on the Indebtedness secured by this type
this, type of Deed of Trust chargeahle against the Lender or tha holder of the Note;
ortion of the Indebtedness or on payments of principal and interest made by

of Deed of Trust;
and (4) a spac
Grantor.

Subsequent Taxes. |f

Trust, this event shall’
available remedies for

ch this section applies is enacted subsequent to the date of this Deed of
gffect as an Event of Default, and Lender may exercise any or all of its

Security Agreement. This instr
constitutes fixtures, and Lender
as amended from time to time.

Security Interest. Upon request by Ledde#, Graditorsshall take whatever action is requested by Lender to perfect
and continue Lander's security interes sits and Personal Praperty. In addition to recording this Deed of
i at any time and without further authorization from Grantor, file
ns of this Deed of Trust as a financing statement. Grantor shall
rfecting or continuing this security interest. Upon default, Grantor
roperty from the Proparty. Upon default, Grantor shall assemble

executed counterparts, copies or reprodu
reimburse Lender for all expenses-incurred
shali not remove, sever or detach the Persor

extent permitted by applicable law.
Addresses The malllng addresses of Grantor (debt

Commercial Code) are as stated on the first page of thm

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foﬁm
attorney-in-fact are a part of this Deed of Trust:

Further Assurances, At any time, and from time to time, uponﬁ' g
deliver, or will cause to be made, executed or delivered, to Lencetior to Lensders designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as e, at such times and in such offices
and places as Lender may deem appropriate, any and all such moftgages déeds of trust, security deeds, security
agreements, financing statements, continuation statements, insy itttrar assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necess in
perfect, continue, or preserve (1) Grantor's obligations under the Nofe, #his D
Documents, and (2) the liens and security interests created by this D
Property, whether now owned or hereafter acquired by Grantor. Unless
comtrary in writing, Grantor shall reimburse Lender for all costs and
matters referred to in this paragraph.

ider, Grantor will make, execute and

of Trust, and the Related
first and prior liens on the

Aﬂorney-in-Fact If Grantor fails to do any of the things referred 1o in the
for and in the name of Grantor and at Grantor's expense, For such purposes, Gra

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherw >
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trus_
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any’fi
file evidencing Lender's sacurity interest in the Rents and the Personal Property. Any reconv

legally entitled thereta”, and the recitals in the reconveyance of any matters or facts shall be
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defai
of Trust:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covena
contained in this Deed of Trust or in any of the Related Documents or to comply with or to pen‘or
obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained
Ueed of Trust, the Note or in any of the Refated Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any paymery
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien. ;
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RIGHTS AND REMEDIES ON DEFAULT. if an Ev

n Eavir of Third Parties. Should Grantor default under any loan, extension of cradit, security agreament,

3 &s agreement, or any other agreement, in favor of any other creditor or person that may materially
‘Srantor's property or Grantor's ability to repay the Indebtedness or Grantor's ability to perform
is under this Deed of Trust or any of the Related Documents.

ny warranty, representation or statement made or furmished to Lender by Crantor or on

This Deed of Trust or any of the Related Documents ceases to be in full force and
y collateral document to create a valid and perfected security interest or lien) at any

Death or lnso!vancy' Th Q
part of Grantor's
commencemant

th of any Grantor, the insolvency of Grantor, the appointment of a receiver for any
assngnment for the benefit of creditors, any type of craditor warkout, or the
nder any bankruptcy or insclvency laws by or against Grantor.

Commencement of foreclosure or forfeiture proceedings, whether by judicial
any ather method, by any creditor of Grantor or by any governmental agency
debtedness. This includes a garnishment of any of Grantor's accounts,

,, However, this Event of Default shall not apply if there is a good faith
sonableness of the claim which is the basis of the creditor or forfeiture
rittan notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety reditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an ad,‘ eserve or bond for the dispute.

Breach of Other Agreement. Ay breash Y,
Lender that is not remedied withis
concerning any indebtedness or othes

Events Affecting Guarantor, Any of th
or accommaodation party of any of the #
dies or becomes incompetent, or rev
Indebtedness.

including deposit accol
dispute by Grantor as fg
proceeding and if Grantd

Adverse Change. A material adverse ¢g

t af Default accugs under this Deed of Trust, at any time thereafter,
> following rignts and remedies:

| not exclude pursuit of any other remedy, and
ligation of Grantor under this Deed of Trust,
are a default and exercise its remedies.

f declare the entire Indebtedness immediately
t?rmmo O required to pay.

e shall have the right to exercise its
: ve the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full ex ng provide by applicable law.

UCC Remedies. With respect to all or any part of the Pers
remedies of a secured party under the Uniform Commercial Codé,

Collect Rents, | ender shall have the right, without notice to
Property and collect the Rents, including amounts past due and unpaid,
above Lender's costs, against the Indebtedness. In furtherance of thi
other user of the Property to make payments of rent or use faes direct!
Lender, then Grantor irrevocably designates Lender as Grantor's attornay
payment thereof in the name of Grantor and to negotiate the same ang cé)
or other users to Lender in response to Lender's demand shal) satisfy the
made, whether or not any proper grounds for the demand existed. Le
subparagraph either in person, by agent, ar thraugh a receiver.

e net proceeds, over and
may require any tenant or
the Rents are collected by
se instruments received in

Appoint Receiver. Lender shall have the right to have a receiver appointed 1o ta
the Property, with the power to protect and preserve the Property, to operate th opeﬁy Hecegdi
foreclosure or sale, and 1o collect the Rents from the F’roper‘ty and apply the proc d§ wverand zbho'

Lender's
exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a
receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Prope
above or Lender atherwise becomes entitled to possession of the Property upon default of
become a tenant at sufferance of Lender ar the purchaser of the Property and shall, at Lender's gpt
pay a reasonable rental for the use of the Property, or {2) vacate the Property immediately ug
Lender.

Other Remedies. Trusiee or Lender shall have any other right or remedy provided in this Deed of T ]
or available at law or in equity. k

Notice of Sale. Lender shall give Grantor reasonable natice of the time and place of any public sale of
Property or of the time after which any private sale or other intended disposition of the Personal Prope
made. Reascnable notice shail mean notice gwen at least ten (10} days before the time of tha sale or dmpo it
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor herehy waives any and all rights tb ha
the Property marshalled. In exercising its rights and remedies, the Trustee ot Lender shall be free to sell all or a
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at a
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Il or any portion of the Property.

xpenses. If Lender institutes any suit or aclion to enforce any of the terms of this Deed of
be entitled to recover such sum as the court may adjudge reasocnable as attorneys’ fees at trial
l. Whether or nat any court action is involved, and to the extent not prohibited by law, all
ender incurs that in Lender's opinion are necessary at any time for the protection of its
it of its rights shall become a part of the Indsbtedness payable on demand and shall bear

r subject to any limits under applicable law, Lender's atforneys' fees and Lender's lagal
‘dhere is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
vacate any automalic stay or injunction), appeals, and any anticipated post-judgment
searching records, obtaining title reports (including foreciosure reports), surveyors®
le insurance, and fees for the Trusiee, to the extent parmitted by applicable law.
ts, in addition to all other sums provided by law.

reponts, and appra al f@e
Grantor also will pay, ‘

e all of the rights and duties of Lender as set farth in this section.

“tosthe Property upon the written request of Lender and Grantor: (a} join in
the' Real Property, inciuding the dedication of streets or ather rights to the
nt or creating any restriction on the Real Property; and (¢} join in any
ing thig.Deed of Trust or the interest of Lender under this Deed of Trust.

preparing and filing a ma
public; (b} join in grantin ‘
subordination or other agreemegit 2
Obligations to Notify. Trustee.shall net*be pbliated to notify any other party of a pending sale under any other

trust deed or lien, ar of any actis lﬁng in which Grantar, Lender, or Trustee shall be a party, unless
required by applicable law, or unlésg or proceeding is brought by Trustee.

Trustee. Trustee shall meet all quallﬁc::a ons requingd for Trustee under applicable law. In addition to the rights
and remedies set forth above, with re! eqﬁ to a any part of the Properly, the Trustee shall have the right to
foreclose by natice and sale, and Lend) the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent by applicable law.,

Successor Trustee. Lender, at Lender's ohtici, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an mstrumen'l executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, Stafe of Washmglon The instrument shall contain, in addition to all
other matters required by state law, the nameaa_‘gf the original der, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is regbrded, and the name and address of the successor
trustee, and the instrument shall be executed and acknﬂwigdg by Lender or its successors in interest. The
successor trustee, without conveyance of the Propert i i
upon the Trustes in this Deed of Trust and by app§é

mailed, when deposited in the United States mall as first class, ce
the addresses shown near the beginning of this Deed of Trust. Al

es of foreclosure from the holder of
ss, as shown near the beginning of

For notice
Suhject ie] appl.icable law,
ore than one Grantor, any

DUE ON SALE. The property shall not be transferred without the Ber\eﬂma
shall be considered “transfers" for purposes of this paragraph, whother o
aperation of law:

sent. The following
invpluntarily, or by

{(a) The sale (by contract or ctharwise), conveyance or other transfer of the propert interast in the

property, and
(b) The creation of any encumbrance against or upon the property; and
(c) If Grantor is a corporation, the transfer of more than twenty five parcent (25%) of its «

{d} If Grantor is a general or limited partnership, the transfer of more than twenty five perce f the general
partners' interests (including any transfer of more than twenty five percent {25%) of the v ; i
general partner or group of general partners owing such percentage).

payable. This right may be exercised at any time after a transfer. Acceptance of one or more monthly‘
Note secured by this Deed of Trust from a party other than Grantor shall nat constitute the waiver oF
under this paragraph. This provision shall apply to each and every sale, transfer, conveyance or encurmb nc
or not Beneficiary has consented or waived its rights, whather biy action or non-action in connection wi
transfer, conveyance or encumbrance, whether one or more, If Beneficiary declares the sums secured
immediately due and payable in accordance with this paragraph, and grantor fails to pay such sums, Bei i
exercisa any and all rights to sell the praperty in accordance with covenants of this Deed of Trust.

Not withstanding the foregoing, Bensficiary will allow a Smaill Business Association (SBA) 504 (second lien) w?‘nc ]
not be considered a "transfer” for the purpose of this paragraph.

At Beneficiary's sole option, after approving the credit worthiness of the proposed purchasers, Beneficiary may cbns
to @ sale, conveyance or transfer of said property. !f Beneficiary consents to a trapsfer other than as defined
subparagraph (b) above, Grantor shall pay Beneficiary a fee equal to one percent (1%) of the then unpaid balance of t
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DEFINITIONS. The following capitalizad words and terms shall have the folio
Trust. Unless specifically stated 1o the contrary, all references to dollar amounts !
of the Unlted States of America. Words and terms used in the singular shall |nc|ude:ih

Ti Deed of Trust, together with any Related Documents, constitutes the entire understanding and
es as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
ffective unless given in writing and signed by the party or parties sought to be charged or

Deed of Trust
bound by the

Annual Repb
Lander, upy
previous fiscal year
receipts from the Pro

Caption Headings,
used to interprat

Merger. There s beso, ‘erge ofithe interest or estate created by this Deed of Trust with any other interest ar
estate in the Property i i i i i
of Lender.

Governing Law. This
preempted by federal la
This Deed of Trust has been :

Choice of Venua,

by Lender in the State of Washington.
tr agrees upon Lender's request to submit to the jurisdiction of the

If there is

rust. Mo prior waiver by Lender, nor any course of dealing
iver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever $1e gonsent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance’shall not constitute continuing consent to subsequent instances where
such consent is required and in all cases such cgnsent may be granted or withheld in the sole discretion of Lender.

between Lender and Grantor, shall con

Severability. If a court of competent jurisdicti inds any progigion of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall sfiot fpake the offending provision illegal, invalid, or
unenforceable as to any other circumstance. |If feasible ﬁ\ fipriding provision shall be considered modified so
that it becomes legal, valid and enforceable. srovision cannot be so modified, it shall be
considered deleted from this Deed of Trust. fequired by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust et the tegality, validity or enforceability of any
other pravision of this Deed of Trust.

Successors and Assigns. Subject to any limitations staté s, T rust on transfar of Grantor's interest,
this Deed of Trust shall be binding upon and inure 10 the benefif of | i
ownership of the Property becomes vested in a person other t
deal with Grantor's successors with reference to this Deed of T
extension without releasing Grantor from the obligations of this

fider, without nofice to Grantor, may
ndebtedness by way of forbearance or
2r liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performan

Walve Jury, All parties to this Deed of Trust hereby waive the rlé
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives
exemption laws of the State of Washington as to all Indebtedness secure

nounts in lawful money
ural and the plural shall

Borrower. The word "Borrower" means HAKAM SINGH and includes all co-signers, a)
Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor,
includes without limitation all assignment and security interest provisions relating to ¢
Rents.

Default, The word "Default” means the Default set forth in this Deed of Trust in the section

Environmental Laws. The words "Environmental Laws" mean any and all state, federal &
regulations and ordinances relating to the protection of human health or the environment,
fimitation the Comprehensive Environmental Response, Campensation, and Liability Act of 1980,
U.S.C. Section 9601, ot seq. ("CERCLA", lhe Superfund Amendments and Reauthorizataon Act ofs

Conservatlon and Recovery Act, 42 U.S.C. Section 6901, et seq., or olher apphcahle state or federal
or ragulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of T "sx
the events of defaull section of this Deed of Trust.

Grantor. The word "Grantor" means HAKAM SINGH.
Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation partyio
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DEED OF TRUST
(Continued) Page 9

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROWVISIO
AGREES TO ITS TERMS.

GRANTOR:

W

cly J%‘ag without limitation a guaranty of all or part of the Nota.

ances.  The words "Hazardous Substances" mean materials that, because of their guantity,
Vﬁhysical, chernical or infectious characteftistics, may cause or posa a present or potenlial hazard

ws. The term "Hazardous Substances” also includes, without nmltatmn petroleumn and
ny fraction thereof and asbestos.

| " "improvements” means all existing and future improvements, buildings, structures,
mobile homes affi eal Property, facilities, additions, replacements and other construction on the Real
Property.

Indebtednass.
pavable under the o_
consolidations of ‘gny
Lender to discharge C
obligations under this Ci

Lender. The word "Le

Note, The word "Note"'ma. the p
of $280,000.00 fromi-Grant
refinancings of, consolidations
THE NOTE CONTAINS A VA

ifsted Documents, togethar with all renewals of, extensions. of, modifications of,
umns hr the Note or Related Documents and any amounts expended or advanced by

ogether with interast on such amounts as provided in this Deed of Trust.

RITAGE BANK, its successors and assigns.

issory note dated March 21, 2018, in the original principal amount
#Lender, together with all renewals of, extensions of, modifications of,
2 i substitutions for the promissory note or agreement. NOTICE TO GRANTOR:

INTE

ditions to, all replacements of, and all substltutlons for, any of such
rofits théreon and proceeds (including without limitation all insurance

together with all accessions, pari§, ;
property; and together with all issue
proceeds and refunds of premiums) fro

Property. The word "Property" meansi

Real Property. The words "Real Property;‘mesn the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. cuments” mean all promissory notes, credit agreements, loan
rtgages, deeds of trust, security deeds, collateral
% whether now or hereafier existing, executed in

t "Related Documents" and are not secured by

The words "Relate

connectuon with the Indebtedness; prowded that guarantids g
this Deed of Trust.

Rents, The word "Rents" means all present and

nues, income, issues, royalties, profits, and
othar banefils derived from the Property.

Trustee. The word "Trustee™ means Trustee Services,

addrass is P.Q. Box 2980, Silverdale,
WA 98383 and any substitute or successor trustees.

EED OF TRUST, AND GRANTOR

HAKAM SINGH

vl A Warced o

On this day before me, the undersigned Notary Public, personally appeared HAKAM SINGH, pé:
proved to me on the basis of satisfactory evidence to be the individual described in and whc

uses and purposes therein mentionad.

Gi

Notary Public in and f@the State of w *" My commissfon expires

INDIVIDUAL ACKNOWL,

r mfy hand 37 official sea} this C;;-N Cf’ day of m MC
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REQUEST FOR FULL RECONVEYANCE

. Trustee

egal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby

&f all sums owing to you, to reconvey without warranty, to the persons entitled therete, the
field by you under the Deed of Trust,

Beneficiary:
By:
lts:
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