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THIS DEED OF TRUST is dated March 21, 20
property, whose address is 496 HARVES DGE ¢
(“Grantor"); HERITAGE BANK, whose mailing address
PO BOX 1578, Olympia, WA 98507 (referred to balo:
as "Beneficiary”); and Trustee Services, Inc., whos
Silverdale, WA 98383 (referred to below as "Trustee™}

NSTRUCTION DEED OF TRUST

Additional on page

Additional on page 2

g HAKAM SINGH, as his separate
1 ACE, BURLINGTON, WA 98233
struction Lending - Commercial,
s as "Lender" and sometimes
ddress is P.O. Box 2980,
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real property, tagether with all existing or subsequently erected or affixed buildings,
; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tilitks Wwith ditch or imigation rights); and all other rights, royalties, and profits relating to the reat
jthout, lfmitation all minerals, ofl, gas, geothermal and similar matters, {the "Real Property")

State of Washington:

(lncludlng‘ stock i
property, including

located in SKA:
PARCEL

Lots 3 and 4, BJ ck 28 "PLAT OF THE TOWN OF MONTBORNE, SKAGIT COUNTY,
WASHINGTON, - pas recarded in Volume 2 of Plats, page 80, records of Skagit
County, Washington,

TOGETHER WITH Northéasterly 'z of the alley and the Southwesterly 2 of Washington
Street adjacent therato as co veyed by Quit Claim Deed recorded March 7, 2008, under
Auditor’s File No. 2{)&&&307{1 records of Skagit County, Washington.

Situate in the County of Sk
PARCEL “B": 4

‘State of Washington.

Situate in the County of Skagit,,

The Real Property or its address i nronly known as 18198 MONTBORNE RD, MOUNT
VERNON, WA 98274. The Real Property tax identification number is 4135-028-004-0001
P113677.

Grantor hereby assigns as security to Lender, all
profits of the Property. This assignment is records ]
assignment is intended to be specific, perfected and choate upsin e
Grantor a license to collect the Rents and profits, which dices
automatically revoked upon acceleration of all or part
Uniform Commercial Code security interest in the Personal |

tle, and interest in and to all leases, Rents, and
with RCW 65.08.070; the lien created by this
ding of this Deed of Trust. Lender grants to
e ravoked at Lender's option and shall be
s. In addition, Granter grants to Lender a

REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT &N
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Deed
amounts secured by this Deed of Trust as they become due, and shall strict
Grantor's obligations under the Note, this Deed of Trust, and the Related Docu.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grarlt
Property shall be governed by the following provisions:;

Possesslon and Use. Until the occurrence of an Event of Default, Grantor ma
control of the Property; (2) use, operate or manage the Property; and (3) coll 2
(this privilege is a license from Lender to Grantor automatically revoked upon defaiit)...he §
relate to the use of the Property or te other limitations on the Proparty. The Real Property 4
for agricultural purposes.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promt
replacements, and maintenance necessary lo preserve its value.

(2) Grantor has no Knowledge of, or reason to believe that there has been, except as previously dis

acknowledged by Lender in writing, (2) any breach or violation of any Environmental Laws,
genaration, manufacture, storage, treatment, disposal, release or threatened release of any Hazardd:
on, under, about ar from the Property by any prior owners or occupants of the Property, or (c) &g
threatened fitigation or claims of any kind by any person relating to such maiters; and (3} Except a P
disclosed to and acknowledged by Lender in writing, (a) neithar Grantor nor any tenant, contractor, ager )
authorized user of the Property shall use, generate, manufacture, store, treat, dispose uf or release any Hazgrdou
Substance on, under, about ar from the Property; and (b} any such activity shall be conducted in complian
all applicable federal, sfats, and focal laws, regulations and ordinances, including without limitation a
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make sucf
inspections and tests, at Grantor's expensa, as Lender may deem appropriate to datermine complianca of me
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ais section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
I sargd shall not be construed to create any responsibility or liability on the part of Lender to Grantor or
to any 'ihez erstn. The representations and warranties contained herein are based on Grantor's due diligence in
Property for Hazardous Substances Grantor heraby (1} releases and waives any future claims

: Q agrees to indemnify, dafend, and hold harmless Lender against any and ali claims, losses,
[ties, and expenses which Lender may directly or indirectly sustain or suffer resultung from
the Deed of Trust Or &s a consequence of any use, generatlon manufactura, storage,

liabilities, dama
a breach of th
disposal, rel@a

or hot the gamé have been known to Grantor. The provisions of this section of the Deed of Trust,

mnify and defend, shall survive the payment of the Indebtedness_. and the salisfaction

Tt cause, conduct or permit any nuisance nor commit, permit, or suffar any
goperty or any portion of the Praparty. Without limiting the generality of the
;. grant to any other party the right to remove, any timber, minerals {including
ravel or rock products without Lender's prior written consent.

foregoing, Grantor will
oil and gas), coal, cla

without Lender's prior w
Grantor to make arrangerfig)
equal value.

Lender's Right to Entar. Lendizer' '
reasonable times to attend td Len,
compliance with the terms and ceri

“agents and representatives may enter upon the Real Property at all
egts and to inspect the Real Property for purposes of Grantor's
is Deed of Trust.

Compliance with Governmental
compliance by all agents, tenants or ‘or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property i ith all laws, ordinances, and regulations, now or hereafter
in effect, of all goyernmental authoriti blg to the use or occupancy of the Property, including without
limitation, the Americans With Disabil ‘, rantor may contest in good faith any such law, ordinance, or
regulation and withhold compliance during”any*proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing s@ and so long as, in Lender's sole opinion, Lender's interests in tha
Property are not jeopardized. Lender may reguire Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender's in

Construction Loan. If 'some or afl of the proceeds of th

the maturity date of the Note (or such earlier date as Le
all costs and expensses in connection with the work. an proceeds under such terms and
conditions as Lender may deem reasonably necessary to insure 4t t created by this Deed of Trust shall
have pricrity over all possible liens, including those of material syppfiers and ‘warkmen. Lender may requn'a amaong
other things, that disbursement requests be supported by re tad bills ekpense affidavits, waivers of liens,
canstruction progress reports, and such other documentation as ¥ reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes ahd Yiang op’ erty are part of this Deed of

Trust;

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of t
Trust,

Payment. Grantor shall pay when due (and in all events prior to delinquency) git taxe
charges (including water and sewer), fines and impositions levied agains
pay when due all claims for work done on or for services rendered or m
shall maintain the Property free of all iens having priority over or equal to
Trust, except for the lien of taxes and assessments not due and exce
Trust.

der under this Deed of
gvided in this Dead of

dispute over the obhgatlon to pay, so long as Lender’s interest in the Property is not i upardrz@d’
is filed as a result of nonpayment, Granter shall within fiftean (15) days after thg gen ari
within fifteen (15) days after Granter has notice of the filing, secure the dlsnharg’a af thet liefi, o
Lender, deposit with Lender ¢ash or a sufficient corporate surety bond or other secuity satisfacty
amount sufficiant to discharge the lien plus any costs and attorneys’ fees, or gther ¢
resuit of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself‘a
satisfy any adverse judgment before enforcemant against the Property. Grantor shall namé

obligee under any surety bond furnished in the contest proceedings. ‘

or assessments and shall authorize the appropriate governmental official to deliver to Lender |
staternent of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
services are fumished, or any materals are supplied to the Property, if any mechanic's lien, materig
other lien could be asserted on account of the work, services, or materials and the cost excee
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender thai
and will pay the cost of such improvements,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extend
coverage endorsements an a replacemant basis for the full insurable value covering all Improvements on the Re
Property in an amount sufficient to awvoid application of any coinsurance clause, and with a standard mortgagege
clause in favor of Lender. Grantor shall also progure and maintain comprehensive general liability insurance in suth
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olicies. Additionally, Grantor shall maintain such other insurance, including but not limited to
terruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in

epfitie to Lender, Grantor, upon reqguest of Lender, will deliver to Lender from time to time the
fmales& of insurance in form satisfactory ta Lender, including stipulations that coverages will not be
ithout at least thirty {30) days prior written notice to Lender. Each insurance policy also
nt providing that coverage in favor of Lender wili not be impaired in any way by any act,
f tar or any other person. Should the Real Property be located in an area designated by
fihe F;gﬁi]eral Emergency Management Agency as a special flood hazard area, Grantor agrees to

Property is located in‘a sps
on the property securing
or as otherwise requi

oan, up to the maximum pelicy limits set under the National Flood Insurance Program,
Lendsr, and to maintain such insurance for the term of the loan.

o Ehall promptly notify Lender of any loss or damage to tha Property if the

inent exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do
Jalty. Whether or not Lender's security is impaired, Lender may, at Lender's
rebeeds of any insurance and apply the proceeds to the reduction of the
any lien affe g the Property, or the restoration and repair of the Property. If Lender
1 and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a mannersstisfag! ny o Lender. Lender shall, upon satlsfactory proof of such expenditure, pay

ar reimburse Grantor from the s for the reasonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. { pre ik have not been disbursed within 180 days after their receipt and
which Lender has not commlttéﬁ‘to ' storation of the Property shall be used first to pay any amount
owing to Lender under this Deed- o pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the’lnds 5. If Lender holds any proceeds after payment in full of the

est to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Uponr , however not mere than ance a year, Grantor shall furnish
to Lender a report on each existing p: ince showing: (1) the name of the insurer; (2) the risks
insured; {3) the amount of the polic property insured, the then current replacement value of such
property, and the manner of determining thit wsilue; and (5} the expiration date of the palicy. Grantor shall, upon
request of Lender, have an independent apg

of the Property.

LENDER'S EXPENDITURES. If any action or proce
the Property or if Grantor fails to comply with any provision of thi& Deld of Trust or any Related Documents, including
but not limited to Grantor's failure to discharge or pay when iy ounts Grantor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lender gh Grantor's hehalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including but . ' discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levi e Property and paying all costs for insuring,
maintaining and preserving the Property. All such expenditiires, i i
bear interest at the rate charged under the Note from the dafa
Grantor. All such expenses will become a part of the Indebtetires
demand; (B) be added to the balance of the Note and be apporti
payments to become due during sither (1) the term of any applica = pollcy, or {2) the remaining term of
the Note; or (C) be treated as a balloon payment which will be du the Note's maturity. The Deed of
Trust also will secure payment of these ameounts.  Such right shallibé in addi to all other rights and remedies to
which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The follawing provisions relating to oviners
of Trust: ;

Hieg among and be payable with any installment

Title. Grantor warrants that: (a) Grantor holds good and marketable titl he Property in fee simple,
free and clear of all liens and encumbrances other than those set forth description or in any
title insurance policy, title report, or final title opinion issued in favor of}, an ender in connection
with this Deed of Trust, and (b) Grantor has the full right, power, and authi deliver this Deed of
Trust to Lender.

participate in the proceeding and to be represented in the proceeding by counsel af |
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender ma
to parmit such participation.

existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreemen .
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continus
shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full’:

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the aw
may be the nominal party in such proceeding, but Lendar shall be entitled to participate in the proceedinyg
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will gaiive
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from

time to permit such participation.

Application of Net Procesds. If all or any part of the Property is condemned by eminent domain proceedings or b;r
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Proparty. The i
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the Real Property
incurred |n y > ectlng or continuing this Deed of Trust lncludmg W|thout limitation all taxes, feas,

nstitute taxes to which this section applies: (1} a specific tax upaon this type of
ny part of the Indebtedness secured by this Deed of Trust; {2) a specific tax on
Grantor which Grantgy izad or required to deduct from payments on the Indebtedness secured by this type

of Deed of Trust

Grantor.

Subsequent Taxes.
Trust, this avent shall
available remedies for

ch this section applias is enacted subsequant to the date of this Deed of
affect as an Event of Default, and Lender may exercise any or all of its
it as provided below unless Grantor either {1) pays the tax bafore it
he tax as provided above in the Taxes and Lians section and depasits with
lL.ender cash or a sufficient corpor, rety bond or other secunty satisfactory to Lender.

SECURITY AGREEMENT; FINANC G TATEMENI‘ . The following provisions relating to this Deed of Trust as a

Security Agreement. This lnsln..‘ )
constitutes fixtures, and Lender shall
as amended from Hime to time.

stitute a Security Agreement to the extent any of the Property
f the rights of a secured party under the Uniform Commercial Code

Security Interest. Upon request by Leptles, hall take whatever action is requested by Lender to perfect
and continue Lender's security interest’in 5 and Personal Property, In addition to recording this Deed of
Trust in the real property records, Lend at any time and without further autherization from GCrantor, file
executed counterparts, copies or reprodugtichs of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred iy Perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Broperty from the Property. Upon default, Grantor shall assemble
any Parsonal Property not affixed to the Prope a manner i at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) da ér raceipt of written demand from Lender to the
extent permitied by applicable law.

Addresses. The mailing addresses of Grantor (dekto :
concerning the security interest granted by this Deed. of Trust may ke obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this .

FURTHER ASSURANCES; ATTORNEYAN-FACT. The folla_;’ oy relating to further assurances and

attorney-in-fact are a part of this Deed of Trust:

FULL PERFORMANCE. [f Grantor pays afl the [ndebtedness when due, and otherwi
imposad upon Grantor under this Deed of Trust, Lender shall axecute and deliver lo

truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Def
of Trust:

Further Assurances. At any time, and from time to time, upon
deliver, or will cause to he made, executed or delivered, to Len
Lender, cause to be filed, racorded, refiled, or rerecorded, as t )
and places as Lender may deem appropriate, any and all such morig ‘dgfeds of trust, security deeds, security
agreements, financing statements, continuation stataments, iNstn Sfurther assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necassal } ouder to effectuate, complete,
perfact, continug, or preserve (1) Grantor's obligations under the Noté, § iad: of Trust, and the Related
Documents, and (2} the liens and security interests created by this De first and priat fiens on the
Property, whether now owned or hereaftar acquired by Grantor. Unless prehibited
contrary in writing, Grantor shall reimburse Lender for ail costs and e#p nses incired
matters referred to in this paragraph.

connection with the

Attorney in-Fact. If Grantor fails to do any of the things referred to in the pr seding; ar‘
for and in the name of Grantor and at Grantar's expense, For such purposes, Grast
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delive

the preceding paragraph.

Payment Defauit. Grantor faiis to make any payment when dua under the Indebtadness.

Other Defaults. Grantor fails to comply with or to perform any other term, obfigation, covenan
contained in this Deed of Trust or in any of the Related Documents or to comply with or to perforr
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Compliance Default. Failure to comply with any cther term, obligation, covenant of condition contained } !
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other paymant necessary to prevent filing of or to effect discharge of any lien.
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RIGHTS AND REMEDIES ON DEFAULT. If an Eve

agreement, or any other agreement, in favor of any other creditor or person that may materially
tor's property or Grantor's ability to repay the Indebtedness or Grantor's ability to perform

y warranty, representation or statement made or fumished to Lender by Grantor or on
#his Deed of Trust or the Related Documents is false or misleading in any material respect,
made or furnished or becomes false or misleading at any time thereafter.

. This Deed of Trust or any of the Related Documents ceases to be in full force and
iny collateral document to create a valid and perfected security interest or lien) at any

ommencement of foreclosure or forfeiture proceedings, whether by judicial
ny other method, by any creditor of Grantor or by any governmental agency
ebtedness. This includes a garnishment of any of Grantor's accounts,
However, this Event of Default shall not apply if there is a good faith
‘regsonableness of the claim which is the basis of the creditor or forfeiture
dersuritten notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond fi reditor or forfeiture praceeding, in an amount determined by Lender, in its

including deposit accod
dispute by Grantor as tc,1

Breach of Other Agreement. Ay
Lendar that is not remedied with
concerning any indebtedness or ofpgi‘a

Events Affecting Guarantor. Any of th
or accommedation party of any of the
dies or becomes incompetent, ar rev
Indebtedness.

of Default occurs under this Deed of Trust, at any time thereafter,

Trustee or Lender rnay exercise any one or more of thg following rigfité.and remadies:

an election to make expendltures or to take action to |
after Grantor's failure to perform, shall not affect Len

gation of Grantor under this Deed of Trust,
are a default and exercise its remedies.

to declare the entire Indebtedness immediately
uld be required to pay.

ve the right to foreclose by judicial

foreclosure, in either case in accordance with and to the full ex sapplicable law.

UCC Remedies. With respect to all or any part of the Pers:
remedies of a secured party under the Uniform Commercial Cad

Collect Rents. Lender shall have the right, without notice to Gra
Proparty and collect the Rents, including amounts past due and unpai
above Lender's costs, against the Indebtedness. In furtherance of this #i
other user of the Property to make payments of rent or use fees directly: the Rents are collected by
Lender, then Grantor imevocably designates Lender as Grantor's altormney: se instruments received in
paymenit thereof in the name of Grantor and to negotnate the same and colle Payments by tenants

made, whather of not any proper grounds for the demand existed. Lend
subparagraph either in person, by agent, ar through a receiver.

Appoint Recelver. Lender shall have tha right to have a receiver appointed to taks possessi
the Property, with tha power to protect and preserve the Property, to aperate the B :
foreclosure or sale, and to collect the Rents from the Property and apply the proce
the receivership, against the Indebtedness. The receiver may sarve without bond ¥
right to the appointment af a receiver shall exist whether or not the apparent value
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Froperty after the Propé
above or Lender otherwise becomes entitled to possession of the Property upon default of

or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonabla notice of the time and place of any public sale of #he:Personal
Property or of the time after which any private sale or other intended disposition of the Persanal Propelty ‘
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dl%po iiol
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable faw, Grantor hereby waives any and all rights ta ha
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at a
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xpenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of

be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
‘ Whethar or not any court action is involved, and to the extent not prohibited by law, ali
ender incurs that in Lender's opinion are necessary at any tima for the protection of its
nt of its rights shall become a part of the Indebtedness payable on demand and shall bear

g searching records, obtaining title reports (including foreclosure reports), surveyors'
e insurance, and fees for the Trustee, to the extent permitted by applicable law.
t3, in addition to all other sums provided by law.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instruc; f this Deed of Trust:

owers of Trustee arising as a mattar of law, Trustee shall have the power to
the Froperty upon the written request of Lender and Grantor: (&) join in
preparing and filing a mai y Real Property, including the dedication of streets or other rights to the
public; (b) join in granting any hent or creating any restriction on the Real Property; and (c) join in any
subordination or other agreemerit affécting this.Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trusteeghall )
trust deed or lien, or of any actigfi or
required by applicable law, or unless-ti

Powers of Trustee. In aad tion to 2
take the foliowing actlor‘ie vitith,

Cimg in which Grantor, Lender, or Trustee shall be a party, unless
for proceeding is brought by Trustee.

for Trustee under applicable law. In addition to the rights

foreclose by notice and sale, and Lend
accordance with and to the full extent p applicable faw.

, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an Strument executed and acknowiedged by Lender and recorded in the
office of the recorder of SKAGIT County, Siaté,

other matters required by state law, the name
the Auditor's File Number where this Deed of Trust is r ,
trustee, and the instrument shall be executed and ackng &d by Lender or its successors in interest. The
successor trustee, without conveyance of the Property; i to ali the title, power, and duties confered
upon the Trustee in this Deed of Trust and by appl precedure for substitution of Trustee shall
govern to the exclusion of all other provisions for subs}

NOTICES. Subject to applicable faw, and except for notice
any notice required to be given under this Deed of Trust, intiugding’
notice of sale shall be given in writing, and shall be effective whefi 2
telefacsimile (unless otherwise reguired by law), when deposited wigh

mailed, when deposited in the United States mail, as firsf class, certfiet
the addresses shown near the beginning of this Deed of Trust. All
any lien which has priority over this Deed of Trust shall be sent to &
this Dead of Trust. Any party may change its address for notices utile
notice to the other parties, specifying that the purpose of the notice

ecognized overnight courier, or, if
mail postage prepaid, directed to
s of fareclosure from the halder of

JTrust by giving formal written
e.ihe party's address. For notice
5. Subject to applicable law,
ore than one Grantor, any

notice given by Lendsr to any Grantor is deemed to be notice given to all Graniors.

DUE ON SALE. The property shall not be transferred without the Beneficia
shall be considered "transfers" for purposes of this paragraph, whether oc
operation of law:

en.& The following
Vol iar!,\y, inveluntarily, or by

(a) The sale (by contract or otherwise), conveyance or other transfer of the property r interest in the
property; and

(b} The creatian of any encumbrance against or upon the property; and
{c) if Grantor is a corporation, the transfer of more than twenty five percent (25%) of its valjn
(d) If Grantor is a general or limited partnership, the transfer of more than twenty five perce
partners' interests (including any transfer of more than twenty five percent {25%]) of the w
general partner or group of general partners owing such percentage).

DF the general
of.aifty single

Any such transfer without Beneficiary's prigr written consent shall constitute an event of defa
Trust and shall give to Beneficiary the right to declare all sums secured by this Deed of Trust
payable. This right may be exercised at any time after a transfer. Acceptance of one or more monthl;
Note secured by this Deed of Trusl from a party other than Grantor shall not constitute the waiver of

transfer, conveyance or encumbrance, whether one or more. |f Beneficiary declares tha sums secureéi é,reby
immediately due and payable in accordance with this paragraph, and grantor fails to pay such sums, Be
exercise any and all rights to sell the property in accordance with covenants of this Deed of Trust.

Not withstanding the foregoing, Beneficiary will allow a Smaill Business Association {SBA) 504 (second lien) winc
not be considered a "transfer” for the purpose of this paragraph.

At Beneficiary's sole option, after approving the credit worthiness of the proposed purchasers, Beneficiary may conse
to a sale, conveyance or transfer of said property. [|f Beneficiary consents to a transfer other than as defined
subparagraph (b) above, Grantor shall pay Beneficiary a fee equal to one percent {1%) of the then unpaid balance of t
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Thiz'Deed of Trust, together with any Related Documents, constitutes the entire understanding and
e pariigs as to the matters set forth in this Deed of Trust. No alteration of or amandment to this
active unless given in writing and sighed by the party or parties sought to be charged or
mendment.

ioperty is used for purposes cther than Grantor's residence, Grantor shall furnish to

Deed of Trust s
bound by the

Caption Headings,
used to interpret gr’

Merger. There shal
estate in the Property
of Lender,

Gaoverning Law. This Dy
preempted by federal law
This Deed of Trust has bee

Cholce of Venue. If there is

e State of Washington without regard to jts conflicts of law provisions.
Lender in the State of Washington.

d to have waived any rights under this Deed of Trust unless such
. No delay or omission on the part of Lender in exercising any right
ny other sitht. A waiver by Lender of a provision of this Deed of Trust

Lefider's right otherwise to demand strict compliance with that
fust. No prior waiver by Lender, nar any course of dealing
vaiver of any of Lender's rights or of any of Grantor's obligations
gonsent of Lender is reqmred under this Deed of Trust the granting

No Walver by Lender. Lender shill
waiver is given in writing and sugneid
shall operate as a waiver of such right

Saverability.

If a court of competent jurisdicti

fding provision shall be considered modified so
rovision cannot be so modified, it shall be
qu|red by law, the illegality, invalidity, or

unenforceable as to any other circumstance.
that it becomes legal, valid and enforceable. If th_ﬂ
considered deleted from this Deed of Trust. :
unenforceability of any provision of this Dead of Tru
other provision of this Deed of Trust.

ownership of the Property becomes vested in a person other th ' , eﬂder without notice to Grantor, rnay
deal with Grantor's successors with reference ta this Deed of Tx st and the ({ebtedness by way of forhearance or
extension without releasing Grantor fram the obligations of this i

Time is of the Essence. Time is of the essence in the performanc

Waive Jury. All parties to this Deed of Trust hereby waive the rlg”
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives
exemption laws of the State of Washington as to all \ndebtedness secure

of the United States of America. Words and terms used in the singular shall |nciuiie fe Mural and the plural shall
inciude the singular, as the context may require. Words and terms not otherwise defined’ in this Béed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means HAKAM SINGH and includes all co-signeis,
Note and all their successors and assigns.

Deed of Trust. The words "Dead of Trust” mean this Deed of Trust among Grantor,
includes without limitation all assignment and security interest provisions relating fo t
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section tlt

Environmental Laws. The words "Environmental Laws" mean any and all stats, federal an
regulations and ordinances relating to the protection of human health or tha environment,
iimitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, ag
U.5.C. Section 9601, et seq, ("CERCLA"), the Superfund Amendments and Reauthorization Act o

Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or othar applicable state or feder.
or regulations adopted pursuant thereto.

Event of Default. The wards "Event of Default" mean any of the events of default set forth in this Deed of Trist
the events of default saction of this Deed of Trust. ;

Grantor. The ward "Grantor" means HAKAM SINGH.
Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
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without limitation a guaranty of all or part of the Note.

nces. Tha words "Hazardous Substances® mean materials that, because of their guantity,
ok;physical, chemicat or infectious characteristics, may tause or pose a present or potential hazard
[ e environment when improperly used, treated, stored, disposed of, generated, manufactured,
ise handled. The words "Hazardous Substances" are used in their very broadest sense and
any and all hazardous or toxic substances, materials or waste as defined by or listed
ws. The term "Hazardous Substances” also includes, withaut limitation, petroleum and

d Documents, together w;th afl renewa!s of, ax!ensaons of, modifications of,

wiong ter the Note or Related Documents and any amotnts expended or advanced by
: 'anons or expenses incurred by Trustee or Lender to enforce Grantor's

ether with interest on such amounts as provided in this Deed of Trust.

Lender to discharde
obligations under this D

Lender. The word “Le

Note, The word "Note” ig :
of $280,000.00 from*Gsmitorto,Lender, together with all renewals of, extensions of, modifications of,
refinangings of, consolidations of; substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
THE NQTE CONTAINS A VARIH BRATE.

y" mean all equipment, fixtures, and other articles of personal
nd now or hereafter attached or afflxed to the Real Property;

ITAGE BANK, its successors and assugns

together with all accessions, part i
property; and together with all issues fits thﬂmon and proceeds (mcludlng without limitation all ihsurance
proceeds and refunds of premiums} fromyany sale g offier disposition of the Property.

Property. The word "Property” means &O, cti Real Property and the Perscnal Property.

Real Property. The words "Real Property"fnegli the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. The words "Relate uments" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, security greements, gages, deeds of trust, security deeds, collateral
mortgages, and all other instruments, agreements and docu whethar now or hereafter existing, exacuted in
connection with the Indebtedness,; pravided, that guarantis "Related Documents” and are not secured by
this Deed of Trust.

Rents. The word "Rents” means all present and fii
other benefits derivad from the Froperty.

Trustee. The word "Trustee™ means Trustee Services,
WA BB382 and any substitute or successor frustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIO
AGREES TO ITS TERMS.

nues, income, issues, royalties, profits, and
ose widiffmg address is P.O. Box 2980, Silvardale,

DEED OF TRUST, AND GRANTOR

GRANTOR:
X
HAKAM SINGH
INDIVIDUAL ACKNO
STATE OF SeAA

COUNTY opC A /’tﬂ./ltf‘m

©On this day before me, the undersigned Notary Public, personally appeared HAKAM SINGH, pe:
proved to me oh the basis of satisfactory evidence to be the individual described in and who
Trust, and acknowiedged that he or she signed the Deed of Trust as his or her free and voluntary

uses and purposes therein mentioned.
Given under my hand and officlal seal this ﬁ&AL day of m

Resijing at

4 .
Notary Public in and for the State of m '\"' My commission expire:
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REQUEST FOR FULL RECONVEYANCE

, Trustee

he" legal owner and helder of all indebtedness secured by this Deed of Trust. You are hereby
pt okall sums owing to you, 1o reconvey without warranty, to the persons entitied thereto, the
right, titte and interesk/nowi:hald by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:
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