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SIGNMENT OF RENTS

Reference # (if applicable): QZ;lﬁﬁﬁQB;QEV/ Additional on page
Grantor{s): |
1. SPAETH REVOCABLE

ST DATED, APRIL 2@, 2000

Grantee(s)
1. Skagit Bank

Legal Description: Unit 115, Bldg. 3, Fid

F et
Assessor's Tax Parcel ID#  4990-00%-
(P120884) '

Business Park Condo.
Additional on page

15-0000 129893) and 4990-003-118-0000

THIS ASSIGNMENT OF RENTS dated March 12, ‘20
CHARLES SPAETH and GAIL B. ENGLUND SPAETH,. of the SPAETH REVOCABLE
LIVING TRUST, DATED APRIL 20, 2000, whose addres TH STREET, ANACORTES,
WA 98221 (referred to below as "Grantor”) and Skagit:Bank, whose mailing address is 301 E.
Fairhaven Ave, P O Box 285, Burlington, WA 98233 (refelred to beiow as "Lender”).

ade and executed between K.
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S§iGNM‘ MT. For valuable consideration, Grantor hereby assigns, grants a continuing security
rest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
om the following described Property located in SKAGIT County, State of Washington:

gle, "A-1", which is attached to this Assignment and made a part of this
ASSIgﬂm t &s'if fully set forth herein.

The Prqyerty i ddress is commonly known as 9008 MOLLY LANE, UNITS 115-116,
ANACORTES, i . The Property tax identification number is 4990-003-115-0000
3-116-0000 {P129894).

D SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY

AND ALL OBLI%’TIONS .@F G TOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIYEN AND/ACCEPTED ON THE FOLLOWING TERMS:

ict the Rents, provaded that the granting of the right to collect the Rents shall
f cash collateral in a bankruptcy proceeding.

;:m e the Rents free and clear of all rights, loans, liens, encumbrances, and
acgepied by Lender in writing.

Ownership. Grantor is entiles o,
claims except as disclosed to

convey the Rents to Lender,

No Prior Assignment. Grantor
instrument now in force.

No Further Transfer. Grantor will not seil, dssign
Rents except as provided in this Assigrd
LENDER'S RIGHT TO RECEIVE AND COLLECT

default shall have occurred under this Assignme
given and granted the following rights, powers al

ENTS. Lender shall have the right at any time, and even though no
{u] cclllect and receive the Rents., For this purpase, Lender is hereby

Lender may send nc_lti“ tenants of the Property advising them of this

Notice to Tenants.

he Property; demand, collect and receive from
s, institute and camy on all legal proceedings
ceedings as may be necessary to recover
r tenants or other persons from the Property.

sinathe Propedy and keep the same in repair;

) . equipment, and of all continuing costs
, also to pay all taxes, assessments and
d by Lebdver on the Property

the tenants or frem any other persons liable therefor
necessary for the protection of the Property, incl
possessmn of the Property: collect the Rents and rem:

to pay the costs thereof and of all services of all employdas:
and expenses of maintaining the Property in proper repair and ¢
water utilities, and the premiums on fire and other insurance &

Compliance with Laws. Lender may do any and all things t
Washington and also all other laws, rules, orders, ordinances a
affecting the Property.

Lease the Property. Lender may rent or lease the whoie or any part of th
such conditions as Lender may deem appropriate.

Employ Agents. Lender rnay engage such agent or agents as Lende

Other Acts. Lender may do all such other things and acts with respém o th
appropriate and may act exclusively and solely in the place and stead of Grawtor
Grantor for the purposes stated above.

Lender shall have performed one or more of the foregomg acts or things shall
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, i
determine the application of any and all Rents received by it however, any such Rents re

Assignment, and shall be payable on demand, with interest at the Note rate from date of expend?t;;z

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise perfor
imposed upan Grantor under this Assignment, the Note, and the Related Documents, Lender shall exatiute ;
Grantor a swtabfe satisfaction of thIS Assrgnment and suitable statements of terrmnatron of any fi fnanc:I

paid by Grantor, if pemitied by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lend
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, i }
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pa

this Assignment or any Related Daocuments, Lender on Grantor's behalf may (but shall not be obligated to) take ar
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, Secu
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all cgst
for insuring, maintaining and preserving the Property. All such expenditures fncurred or paid by Lender for suc
purposes will then bear interest at the rate charged under the Note fram the date incurred or paid by Lender to the &aﬁé
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hy Grantor. All such expenses will become a part of the Indebtedness and, at Lenders option, will (A)
BN ¢emand; (B) be added to the balance of the Note and be appertioned among and be payable with any
talimeit paymeénts to become due during either (1) the term of any applicable insurance policy; or {2) the
the MNote, or {C) be treated as a balloon payment which will be due and payable at the Note's
gnment also will secure payment of these amounts. Such right shall be in addition to ali other rights
ich Lender may be entitled upon Default.

liowing, at Lender's option, shall constitute an Event of Default under this Assignment:
ntor fails to make any payment when due under the Indebtedness.

¢ faills to comply with or to perform any other term, obligation, covenant or condition
meM or in any of the Relaled Documents or to comply with or to perform any term,
ition contained in any other agreement between Lender and Granter.

Faflure of Grantar within the time required by this Assignment to make any payment
: her payment necessary to prevent filing of or to effect drscharge of any lien.

False Statements. Any a énty, representation or staterment made or furnished to Lender by Grantor or on
Grantor's behalf under-hig-Assigringnt or the Related Documents is false or misleading in any material respect,
either now or at the me ags ighed or becomes false or misleading at any time thereafter.

for any part of Grantor's pro ny, sgifinment for the benefit of crediters, any type of creditor workout, or the
er‘any bankruptcy or inselvency laws by or against Grantor,

ﬂdeb!edness This includes a gamishment of any of Grantor's
x However, this Event of Default shall not apply if there is a
r reasﬁnableness of the claim which is the basis of the creditor or
otice of the creditor or forfeiture proceeding and deposits
¢ forfeiture proceading, in an amount determined by Lender,
i bond for the dispute.

accounts, including depaosit accounts? t
good faith dispute by Grantor as to the vaiid
forfeiture proceeding and if Grantor gives
with Lender monies or a surety bond for t
in its sole discretion, as being an adequate kiseve

Property Damage or Loss. The Properly is lo

Events Affecting Guarantor. Any of the pre
Indebledness or any Guarantor dies or become
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in £
prospect of payment or performance of the Indebtedness i imgaired

olen, substantially damaged, sold, or borrowed against.

3g events occurs with respect to any Guarantor of any of the
ompetent, os, revokes or disputes the validity of, or liability

nangial condition, or Lender believes the

Insecurity. Lender in good faith believes itself insecure.®

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence
may exercise any ane or more of the following rights and remed
by law:

Accelerate Indebtedness. Lender shall have the right at its optiof
Indebtedness immediately due and payable, including any prep
pay. ;
Collect Rents. Lender shall have the right, without notice to Grap w-possession of the Property and
collect the Rents, including amounts past due and unpaid, and applf=the-fiet
costs, against the Indebtedness. In furtherance of this right, Lender shall ights provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents ar by Lender, then Grantor
irevocably designates Lender as Grantor's attorney-in-fact to endorse ins ents regeived in payment thereof in
the name of Grantor and to negohate the same and collect the proceeds. F&yments by tepants or other users to
e made, whether or

nol any proper grounds for the demand existed. Lender may exercise its nghzﬂu d
person, by agent, or through a receiver,

Appolnt Receiver. Lender shall have the right to have a receiver appointed to tak
the Property, with the power to protect and preserve the Properly, to operate th
foreclosure or sale, and to collect the Rents from the Property and apply the proceet
the receivership, against the Indebtedness. The receiver may serve without bond
right to the appointment of a receiver shall exist whether or not the apparent value of¥iths
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a perss
receiver.

Other Remeadies. Lender shall have all other rights and remedies provided in this Assig
law,

or any part of
2 g or pending
i abovg the cost of
m_;g, Lender's

Attorneys’ Fees; Expenses If Lender institutes any suit or action to enforce any of the terms of this A
Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys’ feed
upon any appeal. WWhether or not any court aclion is invoived, and to the extent not prohibited kY aw al
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protech
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and K
interast at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph ing
without timitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's: ga
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceeding
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obiaining title reperts {including foreclosure reports), surveyory’
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law,
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DEFINITIONS. The following capitalized words and terms shall have the followirg
Assignment. Unless specifically stated to the contrary, all references to dollar amounts, shalf megt

rarier also will pay any court costs, in addition to all other sums provided by law,

ts. This Assignment, together with any Related Documents, constitutes the entire understanding and
of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
t shall be effective unless given in writing and signed by the party or parties sought t¢ be charged or

fils Assignment will be governed by federal law applicable to Lender and, to the extent not
aw, the laws of the State of Washington without regard to its conflicts of law provisions.

wses where there is more than one Barrower or Grantar, then all words used in this
arshall be deemed to have been used in the plural where the context and construction so
=parson signs this Assngnment as "Grantar,” the obligations of each Grantor are Jomt

Interpratation. {1}
Assignment in the sin
require. (2} If marg
and several.

S given to paragraphs or sections in this Assignment are for convenience
to interpret or define the provisions of this Assignment.

joined in any lawsuit.
purposes only. They are

Mo Waiver hy Lender.
waiver is given in writing
shall operate as a waiver i+
shalt not prejudice or consti
provision or any other provisicy

deemed to have waived any rights under this Assignment unless such
. No delay or omission on the part of Lender in exercising any right

nt. No prior waiver by Lender, nor any course of dealing between
any of Lender's rights or of any of Grantor's ebligations as to any
Lender is required under this Assignment, the granting of such
anstitute continuing consent to subsequent lnstances where such

Notices. Subject to applicable law,
manner, any notlce reqmred to be gw

Assignment. Any party may change its addigss for notices under this Assignment by giving formal written notice
to the other parties, specifying that the purgoge of the n is to change the party's address. For notice
purposes, Grantor agrees 1o keep Lender inforrfied at all tims rantor's current address. Subject to applicable
n in another manner, if there is more than one

Powers of Attorney. The various agencies and powé
granted for purposes of security and may nat be revol
Lender.

Severability, If a court of competent jurisdiction finds afy
unenforceable as to any circumstance, that finding shall no
unenforceable as to any other circumstance. If feasible, the pffgnding pre;w' on shall be considered rnodlf“ed S0
that it becomes legal, valid and enforceable. If the offending provisignicannot be so madified, it shall be
considered deleted fram thlS Asssgnrnent Unless otherwis requlr Y Iaw. the illegality, invalidity, or
3 lidity or enforceability of any

Successors and Assigns, Sub]ect to any limitations stated in this Assr'gng,ne on transfer of Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of the \ uccessors and assigns,  |f

way of forbearance or
i the Indebtedness.

Waiver of Homestead Exemption. Grantor hereby releases and waives ali righ
exemption laws of the State of Washington as to all Indebtedness secured by th

money of the United States of America. Words and terms used in the singular shall include the and the piural

shall include the singular, as the context may require. Words and terms not otherwise defined’i
have the meanings attributed to such terms in the Uniform Commercial Code:

be amended or modified from time to time, together with all exhibits and schedufes attache
OF RENTS fram time to time. ’

Event of Default. The words "Event of Default" mean any of the events of default set forth in th
the default section of this Assignment,

Grantor. The word "Grantor" means SPAETH REVOCABLE LIVING TRUST DATED, APRIL 20, 2000.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommadation party of any or alf
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitatio
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenés
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Frgnder the Note or Related Documents, together with all renewals of, extensions of, medifications of,
sl tians of and substitutions for the Note or Related Documents and any amounts expended or advanced by
4 charge Grantors obligations or expenses incurred by Lender to enforce Grantor's obligations under
nt, together with intetest on such amounts as provided in this Assignment,

“Note” means the promissory note dated March 12, 2018, in the original principal amount
89 from Grantor to Lender, together with all renewals of, extensions of modifications of,
lidations of, and substitutions for the promissary note or agreement.

Property" means all of Grantor's right, title and interest in and to all the Property as
kent" section of this Assignment.

agreements, en ';0nmen’ﬁ;a greements, guaranties, security agreementls, mortgages deeds of trust, secunty
deeds collater;sf nd all other instruments, agreements and documents, whether now or hergafter

Rents. The word "Rer#s"

all of Grantor's present and future rights, title and interest in, to and under any
and all present and futy

Q‘QSBS. including, witheut limitation, all rents, revenue, income, issues, royafties,
sh or security depaosits, advance remntals, profits and proceeds from the Property,
wed or to be derived from such leases of every kind and nature, whether due
now or later, includirgithdut iffitatiop Grantor's right to enfarce such Jeases and to receive and collect payment
and proceeds thereunder, ;

AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

TRUST ACKNOWLEDGMENT

=7
STATE OF J.&Q_Qflm%imﬂ_
COUNTY OF i ltéléjl j

On this ] q+h day of , before me, the undersigned
Notary Public, personally appeared K. CHARLES SPAETH, Trustee of PﬂﬁTH ﬁE O3 _BLE LIVING TRUST DATED,
APRIL 20, 2000 and GAIL B. ENGLUND SPAETH, Trustee of SPAETH REVQOG; BLE LIVING. TRUST DATED, APRIL 20,
2000, and personally known to me of proved 1o me on the basis of satisfactory ey .16 be authorized trustees or
agents of the trust that executed the ASSIGNMENT OF RENTS and acknowledged the Askignment to be the free and
; ty of statute, for the uses
signment a2nd in fact

and purposes therein mentioned, and on oath stated that they are autharized
executed the Assignment on behalf of the trust.

By Reslding &
: PNAP e

Notary Public in and for the State of

Pamela Rene Jobnstt: ¢
Notary Pubkic :
Grate of Washingiun

B ER

My Appaintment Eagntes U1

LasetPro, Ver. 17.4.21.005 CDpW%' 7997, 2018, All Righs #Hes
LACFALPLAG14 FC TR-275168 PR-1




chedule “A-1” 02-166498-OE

,» Building 3, “FIDALGO BUSINESS PARK CONDOMINIUM,” according to the
tion thereof, recorded on October 8, 2009, under Auditor’s File No. 200910080142 and any
ereto;as shown in Survey Map and Plans, recorded October 8, 2009, under Auditor’s File
d any amendments thereto, records of Skagit County, Washington.

Situate in the City of / es, County of Skagit, State of Washington.



