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DATE: March 12, 2018

Reference # (if applicable).
Grantor(s}.
1. SPAETH REVOCABLE LIVIN:

Additional on page ____
TRUST.DATED, APRIL 20, 2000
Grantee(s)

1. Skagit Bank
2. LAND TITLE & ESCROW, Trust

Legal Description: Unit 115, Bldg. 3, Fidaigo Busine:

o Wnit-iite
Assessor's Tax Parcel [D#:  4990-003-11 29893) and 4990-003-116-0000
{(P129894) '

THIS DEED OF TRUST is dated March 12, 2018, among K. CHARLES SPAETH and GAIL B.
ENGLUND SPAETH, TRUSTEES of the SPAETH REVOCABLE. L TRUST, DATED APRIL 20,
2000, whose address is 1918 9TH STREET, ANACORTES,-W 21 ("Grantor”); Skagit
Bank, whose mailing address is Main Office, 301 E. Fairhaven Av#, P  Box 285, Burlington,
WA 98233 (referred to below sometimes as "Lender" and sgmetimes as "Beneficiary™); and
LAND TITLE & ESCROW, whose mailing address is 3%0 COMMERCIAL AVENUE,
ANACORTES, WA 98221 (referred to below as "Trustee").
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
sesslon and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
gescribed real property, together with all existing or subsequently erected or affixed buildings,
nd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ilities with ditch or irrigation rights); and all other rights, royalties, and rofits relating to the real
hout limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

AGIT-County, State of Washington:

The Real Property tax identification number is 4990-003-115-0000
6-0000 (P129894).

y to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
ignment is recorded in accordance with RCW 65.08.070; the lien created by this
parfected and choate upan the recording of this Deed of Trust. Lender grants to
B:ém and profits, which license may be revoked at Lender's option and shall be
automatlcally revoked u'pon a c;ﬂ”feratmn all or part of the Indebtedness. In addition, Grantor grants to Lender a
the Personal Property and Rents.

profits of the Propeny
asmgnment is intended

0 SECURE :(A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS THE KOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

DEED OF TRUST IS GIVEN AND

PAYMENT AND PERFORMANCE.
amounts secured by this Deed of
Grantor's pbligations under the Note

Possession and Use, Until the occurrg
control of the Property; {2) use, oper
(this privilege is a license from Lender to S
relate to the use of the Property or to othe
for agricultural purposes.

t of Default, Grantor may (1} remain in pgssession and
9

or automatically revoked upon default). The following provisions

itations on the Property. The Real Property is not used principally

Duty to Maintain. Grantor shall maintain the
replacements, and maintenance necessary to pr

Nuizance, Waste. Grantor shall not cause, conduct ry nuisance nor commit, permit, or suffer any

ippi i perty. Without limiting the generality of the
ht to remove, any timber, minerals (including
nder's prior written consent.

foregoing, Grantor will not remove, or grant to any ol
oil and gas), coal, clay, sceria, soil, gravel or rock pro

Removal of Improvemenm Grantar shall not demoll :

reasonable times to attend to Lender's interests and to ins
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall prompily
compliance by all agents, tenants or other persons or entities of evety | soever who rent, lease or
otherwise use or occupy the Properly in any manner, with all laws, ordinafices, an gulations, now or hereafter
in affect, of all governmental authorities applicable to the use or occ ancy of { erty, including without

i J h law, ordinance, or

nofified Lender in writing prior to domg s0 and so Iong as, in Lender's so
Property are not jeopardized. Lender may require Grantor to post adequate se
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the P
acts, in addition to thase acts set forth above in this section, which from the charze
reasanably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optien, {A) declare immed:
sums secured by this Deed of Trust or (B) increase the interest rate provided for in th

avidencing the Indebtedness and impose such other conditions as Lender deems appropriate
without Lender's prior written consent, of all or any part of the Real Property, or any interest it
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the el
legal, beneficial or equitable, whether voluntary or involuntary, whether by outright sale, deed. instalkhegs!
land contract contract far deed, Ieasehold |nterest W|th a term greater than three (3} years, lease-oftid!

p br& Lender's interests in the
bond, reasonably

other method of conveyance of an lnterest in the Real Property. However, this option shall not be ex
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are part
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assegmed
charges {Iincluding water and sewer), fines and impositions levied against or on account of the Property, amri sh
pay when due all claims for work done on or for services rendered or material furnished to the Property. Gran
shall maintain the Property free of all liens having pricrity over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed o
Trust,



DEED OF TRUST
{Continued) Page 3

ght.to-L;ontest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
j : the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
esult of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
thin fifteen:(15) days after Grantor has notice of the filing. secure the discharge of the lien, ar if requested by
nder, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an

sure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
judgment before enforcement against the Property. Grantor shall name Lender as an additicnal

ssessments against the Property.

Notice of Construgi
services are fu

tor shall notify Lender at least fifteen {15} days before any work is commenced, any
aterials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
account of the work, services, or materials, Grantor will upon request of Lender

furnish to Len ances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.,
PROPERTY DAMAGE INSU E. The following provisions relating to insuring the Property are a part of this Deed of
Trust. ;

Maintenance of Insu
caverage endorsements o
Froperty in an amount s

II procure and maintain policies of fire insurance with standard extended
basis for the full insurable value covering all Improvements on the Real
fticient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. ntor shaialge:procure and maintain comprehensive general liability insurance in such
coverage amounts as Lendgr tsly request with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additignally, (fantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and kil surance, as Lender may reasonably require. Policies shall be written in
form, amournts, coverages and ke acceptable to Lender and issued by a company or companies
reasonably acceptable to Lende n fequest of Lender, will deliver to Lender frem time to time the
policies or certificates of insurance 4§ aftory to Lender, including stipulations that coverages will not be
cancelled or diminished without at leas days prior written notice to Lender, Each insurance policy also
in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any othefiperson. Shauld the Real Property be located in an area designated by
the Administrator of the Federal Emergency Managei emf Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurarige’ if, il ible, within 45 days after notice is given by Lender that the
Property is lecated in a special flood hazard'argh, f£T the full unpaid principal balance of the lean and any prior liens
on the property securing the loan, up to the raaximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maifatdin such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly Lender of zny loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so withé fifteen (1 d&ys of the casualty. Whether ar not Lender's
security is impaired, Lender may, at Lender's election, receiyg'a ain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, paymefit of on affecting the Property, or the resteoration
storation and repair, Grantor shall repair or
sfactory. to Lender. Lender shall, upon
the proceeds for the reasonable cost of

.. Any proceeds which have not heen
itted to the repair or restoration of
Deed of Trust, then to pay accrued
alance ¢f the Indebledness, If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall b paid without interest to Grantor as
Grantor's interests may appear.

replace the damaged or destroyed Improvements in®
satisfactory proof of such expenditure, pay or reimbursi Gr
repair or restoration if Grantor is not in default under thig [
disbursed within 180 days after their receipt and which Leltdes
the Properly shall be used first to pay any amount owing to Lend

Grantor's Report on Insurance. Upon request of Lender, however rigt ‘ e a year, Grantor shall fumish
to Lender a report on each existing policy of insurance showing: {4} e, of'the insurer; (2} the risks
insured; (3} the amount of the pelicy; (4) the property insured, the t placement value of such
property, and the manner of determining that value; and (5§) the expiratio licy. Granter shall, upon
request of Lender, have an independent appraiser satisfactory to Lender de h valug replacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that wou terially #ffect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust di"aiiy Related Documents, including
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor 5 reguired to discharge or pay
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (bul s
any action that Lender deems appropriate, including but not limited to discharging or
interests, encumbrances and other claims, at any time levied or placed on the Property a
maintaining and preserving the Property. All such expenditures incurred or paid by Lend
bear interest at the rate charged under the Note from the date incurred or paid by Lender
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, wi
demand; {B) be added to the balance of the Note and be apportioned among and be paya
payments to become due during either {1) the term of any applicable insurance policy; or (2
the Note; or {C} be treated as a balloon payment which will be due and payable at the Note's mgtuit
Trust also will secure payment of these amounts, Such right shall be in addition to all other right
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property
free and clear of all liens and encumbrances other than those set forth in the Real Property descript
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
with this Deed of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver thls_ﬁe
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever deferid th
title to the Property against the lawfut claims of all persons. In the event any action or proceeding is commence
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend th
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled tg
participate in the proceeding and to be represented in the proceeding by counsel of Lenders own choice, and

, liens, security
r insuring,
prsas will then
&l rgpayment by
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Gravitag, will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
paemit:such participation.

urvn(ﬁf of Representatlons and Warranties. All representations, warranties, and agreements made by Granfor in
his-Peed st shall survive the execution and delivery of this Deed of Trust, shail be continuing in nature, and
maj | force and effect until such time as Grantor's Indebtedness shall be paid in full.

proceeding in condemnation is filed, Granter shall promptly notify Lender in writing, and
take such steps as may be necessary to defend the action and cbtain the award. Grantor
in such proceeding, but Lender shall be entitled to participate in the praceeding and to be
ing by counsel of its own cheice all at Grantor's expense, and Grantor will deliver or

Application of Net )
any proceeding or purchase,
net proceeds of the
proceeds of the award.haly
incurred by Trusteé ot Lesid

IMPOSITION OF TAXES, FE
ta governmental taxes, fees:

all or any part of the Property is cendemned by eminent demain proceedings or by
ieu of condemnation, Lender may at its election require that all or any portion of the
lied to the Indebtedness or the repair or restoration of the Property. The net

tion with the condernnaticn,
ES BY GOVERNMENTAL AUTHORITIES The following provisions relating

this Deed of Trust and ta iateved otker action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantol urse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfectic
documentary stamps, and oth

Taxes. The following shall congtit

Deed af Trust or upan all or any ‘pet
Granter which Grantor is authorized oryeti s
of Deed of Trust; (3) a tax on this type:ofiDeed f Tyust chargeabla against the Lender or the holder of the Note;

¥which this section applies: (1) a specific tax upon this type of
ndebtedness secured by this Deed of Trust; (2) a specific tax an

Grantor,

Subsequent Taxes. If any tax to which i

S ction applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effaci

s an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default g5 provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the taxX:as,provided ab in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety boryd or other segtirily satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fdllowirig
security agreement are a part of this Deed of Trust:

ovisions relating to this Deed of Trust as a

Security Agreement. This instrument shall constitifesa Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of {red party under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall FKe wi tevr. on is reguested by Lender to perfect
and continue Lender's security interest in the Rents and Perso addition to recording this Deed of
Trust in the real property records, Lender may, at any time gnd her authorization from Granter, file
executed counterparts, copies or reproductions of this Dee ¥ financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or con ng thig sdcurity interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from thiz Profie e, o

any Perscnal Property not affixed to the Property in a manner and"at.a. 4
Lender and make it available to Lender within three (3) days after receipt o
extent permitted by applicabie law.

Addresses. The mailing addresses of Grantor {debtor) and Lende
concerning the security interest granted by this Deed of Trust may be
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating
attorney-in-fact are a part of this Deed of Trust; ’

y from which informaticn
uired by the Uniform

Further Assurances. At any time, and from time to time, upon request of Len make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's : Hen requesled by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, {
and places as Lender may deem appropriate, any and all such mortgages, deeds o
agreements, financing statements, continuation statements, instruments of further ass;s'
other documents as may, in the sole opinien of Lender, be necessary ar desirable in gn
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed &f
Documents, and (2) the liens and security interests created by this Deed of Trust as first
Property, whether now ewned or hereafter acquired by Grantor. Unless prohibited by law
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred
matters referred to in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, L
for and in the name of Grantor and at Granter's expense. For such purposes, Grantor hereby e
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recordlrrg and doing a
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matte farred t
the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwise perfarms all the objiati

imposed upan Grantor under this Deed of Trust, tender shall execute and deliver to Trustee a request fa full
reconveyance and shall execule and deliver to Grantor suitable statements of termination of any financing stat nt
file evidencing Lender's security interest In the Rents and the Personal Praperty. Any reconveyance fee shall be pai
Grantor, if permitted by applicable law, The grantee in any reconveyance may be described as the "person or pe
legally entitied thereto™ and the recitals in the reconveyance of any matters or facls shall be conclusive proof of thé
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ed of Trust or in any of the Related Documents or to comply with or to perform any term,
r condition contained in any other agreement between Lender and Grantor,

rgnty representation or statement made or furnished to Lender by Grantor or on
r ’mls Byded of Trust or the Related Documents is false or misleading in any material respect,
mad furnished or becomes false or misleading at any tima thereafter.

effect {including failure
time and for any reas

insolvency. The diss&il
for any part of Grantor's

ignment for the benefit of creditors, any type of creditor workout, or the
ny bankruptcy or insolvency laws by or against Grantor.

Comgiiencement of foreclosure or forfeiture proceedings, whether by judicial
i, or asty pther method, by any creditor of Grantor or by any governmental agency
i tedness.  This includes a garnishment of any of Grantors accounts,
Howeyer, this Event of Default shall not apply if there is a good faith
ess of the claim which is the basis of the creditor or forfeiture
ice of the creditor or forfeiture proceeding and deposits with
07 of forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adeguateTeserve o1 Yond for the dispute.

dispute by Grantor as to the validitys
proceeding and if Grantor gives

Breach of Other Agreement. Any breach
Lender that is not remedied within any g P
concerning any indabledness or othert obligation

Events Affecting Guarantor, Any of the p hg events occurs with respect to any Guaranlor of any of the
Indebtedness or any Guarantor dies or becolnes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness,

Adverse Change. A material adverse change

Insecurity. Lender in good faith believes itself insecure,
RIGHTS AND REMELIES ON DEFAULT. If an Event of Defa)

an election to make expendllures or to take action to perfd

after Grantor's failure to perform, shall not affect Lender's right to It and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its optiof
due and payable, including any prepayment penalty which Grant

entire Indebtedness immediately

Foreclosure. With respect to all or any part of the Real Property
power of sale and to foreclose by notice and sale, and Lende
foreclosure, in either case in accordance with and to the full extent provided

UCC Remadies. With respect to all or any part of the Persenal Prope
remedies of a secured parly under the Uniforrn Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor

above Lender's costs, against the Indebtedness. In furtherance of this r|gh :
oiher user of the Property 1o make payments of rent or use fees directly to Lender,
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to en
payment thereof in the name of Grantor and to negotiate the same and collect the
or other users to Lender in response to Lender's demand shall satisfy the obligatio
made, whether or not any proper grounds for the demand existed.
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possesgs

the receivership, agalnsl the Indebtedness. The receiver may serve without bond if permntt@
right to the appointment of a receiver shall exist whether or not the apparent value of the F‘rbp
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
receiver.

Tenancy at Sufferance. [f Grantor remains in possession of the Property after the Property is so!ﬂ as’ proviL
above or Lender otherwise becomes entitled 1o possession of the Property upon default of Granto F |
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's optio
pay a reasonable rental for the use of the Property, or (2) vacate the Properly immediately upon the
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or th
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsong
Froperty or of the time after which any private sale or other intended disposition of the Fersonal Praperty is to &
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition:
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y-aaje of the Personal Property may be made in conjunction with any sale of the Real Property.

Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
y marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
Froperty together or separately, in one sale or by separate sales. Lender shall b entitled to bid at any
on all or any porticn of the Property.

e Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
Il be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
al. Whether or not any court action is involved, and to the extent not prohibited by law, all
5 Lender incurs that in Lender's opinion are necessary at any time for the protection of its

2 from the date of the expenditure until repaid. Expenses covered by this paragraph include,
wever subject to any limits under applicatle law, Lender's attorneys' fees and Lender's legal

E there is a lawsuit, including attorneys' fees and expenses for bankruptey proceedings
r vacate any automatic stay or injunction), appeals, and any anticipated post-judgment

expenses, whe}
{including & Gﬁﬂ
coltection
reports, an
Grantor also will pa

e insurance, and fees for the Trustee, to the extent pemitted by applicable law,
g costs, in addition to all other sums provided by law.

E. The following provisions relating to the powers and obligations of Trustee
t of this Deed of Trust:

Powers of Trustee. in addition to all powers of Trustee arising as a matter of law, Trustee shall have the power ta
take the following acticing with respect 1o the Property upon the written request of Lender and Grantor: (a) join in
preparing and filing a mag: retReal Property, including the dedication of streets ar other rights to the
public; {b) join in grant i sasemest or creating any restriction on the Real Property; and {c) join in any
subcrdination or other agreéiiiént gifecting this Deed of Trusl or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trusteg: ailigated to notify any other party of a2 pending sale under any other

Trustee. Trustee shall meet all quiliicati ngsrequired for Trustee under applicable law. In addition to the rights
and remedies set forth above, with re { ny part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lend e right to foreclose by judicial foreclosure, in either case in
i ppllcable law.

Successor Trustee. Lender, at Lender'
appointed under this Deed of Trust by a
office of the recorder of SKAGIT County,
other matters required by state law, the nami
the Auditor's File Number where this Deed

y from time to time appoint a successor Trustee to any Trustee
ment executed and acknowledged by Lender and recorded in the
tate of Washington. The instrument shall centain, in addition to all

“of the original Lender, Trustee, and Grantor, the book and page or
f Trust is recosed, and the name and address of the successor
edged by Lender or its successars in interest. The
ed to all the title, power, and duties conferred
s procedure for substitution of Trustee shall

govern to the exclusion of all other provisions for suly

NOTICES. Subject to applicable law, and except for noti
any notice required to be given under this Deed of Trust,
notice of sale shall be given in writing, and shall be effective,.
telefacsimile (unless otherwise required by law), when deposited wi}

lowed by law to be given in another manner,
i, limitation any notice of default and any
ctuaﬁg¢ delwered when actually recewed by

mailed, when deposited in the United States mail, as first class, ce Qred mail postage prepaid, dlrected to
the addresses shown near the beginning of this Deed of Trust. Al ies of nptiges of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent ; ‘ess, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices kis | eed of Trust by giving formal written

notice to the other parties, specifying that the purpose of the noticg e party's address. For notice
i Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if therewiszmore than one Grantor, any

notice given by Lender to any Grantor is deemed to be notice given to all Gras .
MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are & ps i of Trust:

Amendments. This Deed of Trust, together with any Related Documen ire understanding and
agreement of the parties as to the maiters set forth in this Deed of Trust. Nf:- ] of ar amendment to this

Deed of Trust shall be effective unless given in writing and signed by the party or'pagsiles sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's
Lender, upan request, a certified statement of net operating income received fr
prewous fiscal year in such form and detail as Lender shall requne "Net operatlr@_ﬂp_

Caption Headings. Caption headings in this Deed of Trust are for convenience purpo
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust wiih :
estate in the Property at any time held by or for the benefit of Lender in any capacity, withcuf
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and;
preempted by federal law, the laws of the State of Washington without regard to its conﬂlcts
This Deed of Trust has been accepted by Lender in the State of Washmgton

shaif operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Dd
shall naot prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance v
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course o
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligati
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granfini
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances wher
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lend
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. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
le as 1o any circumstance, that finding shafl not make the offending provision illegal, invalid, or
apla as to any other circumstance. If feasible, the offending provision shall be considered modified so
es legal, valid and enforceable. If the offending provision cannot be so medified, it shall be
leted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, oc
urentforcedbfity of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
ythar.p s Deed of Trust.

seigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
Tiustshall be binding upcn and inure to the benefit of the parties, their successors and assigns. I
 Pr y becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
utcessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
rel asiri"g_ﬁGrantor from the obligations of this Deed of Trust or liability under the Indebtedness.

is of the essence in the performance of this Deed of Trust,

the contrary, all references to dollar amounts shall mean amounts in lawful money
Iewde, and terms used in the singular shall include the plural, and the plural shall
uire. Wards and terms not otherwise defined in this Deed of Trust shall
the Uniform Commercial Code:

Trust. Unless specifically stated
of the United States of Am
include the singular, as th$ o
have the meanings attributed to gugl

Borrower. The word "B
includes all co-signers and

Deed of Trust. The words "

AETH REVOCABLE LIVING TRUST DATED, APRIL 20, 2000 and
he Note and all their successors and assigns.

r 5t" mean this Deed of Trust among Grantor, Lender, and Trustee, and
nt and security interest provisions relating to the Personal Property and

orth in this Deed of Trust in the section titled "Default".

L ean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed &f

Grantor. The word "Grantor”" means SPAETH/REV

Guarantor. The word "Guarantor” means=an
Indebtedness.

Guaranty. The word "Guaranty" means the ‘guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

LE LIVING TRUST DATED, APRIL 20, 2000.
rantor, surety, or accommodation party of any or all of the

Improvements. The werd "lmprovements” mears all existi
mobile homes affixed on the Real Propertty, facilities, additi
Property.

Indebtedness. The word "Indebtedness” means all pencigal, interest and other amounts, costs and expenses
payable under the Note or Related Documents, fogeth rerewals of, exlensions of, modifications of,
consolidations of and substitutions for the Note ar Relate d any amounts expended or advanced by
Trutee or Lender to enforce Grantor's
stits-asiprovided in this Deed of Trust.

rg future improvements, buildings, structures,
apliicements and other construction on the Real

e original principal amount
extensions of, modifications of,

Note. The word "Mote” means the promissory note dated March
of $115,000.00 from Grantor to Lender, together with all
refinancings of, consolidations of, and substitutions for the promiss

Personal Property. The words "Persenal Property" mean all equipment, ther articles of personal
property now or hereafter owned by Grantor, and now or hereafter attaghed fixed to the Real Property;
together with all accessions, parts. and additions to, all replacements off aid all sufistitutions for, any of such
property; and together with all issues and profits thereon and proceeds ( i it
proceeds and refunds of premiums) from any sale or other disposition of th

Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory
agreements, security agreements, mortgages, deeds of trust, security deeds, collal
instruments, agreements and documents, whether now or hereafter existing, exectigd..i
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Relate
are not secured by this Deed of Trust,

Rents. The word "Rents” means all present and future rents, revenues, income, issue
other benefits derived from the Propenty,

Trustee. The word "Trustee" means LAND TITLE & ESCROW, whose mailing address is 381
AVENUE, ANACORTES, WA 98221 and any substitute or successor trustees.

ectigh with the
iiments" and



DEED OF TRUST
(Continued) Page 8

NOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

STATE OF
COUNTY OF

On this ; 3 ., 20 '?) befare me, the undersigned
Notary Public, personally appeared K i : PAETH, Trustee of SPAETH REVOCABLE LIVING TRUST DATED,
APRIL 20, 2000 and GAIL B. ENGLUND SPAET , Trusteh of SPAETH REVQCABLE LIVING TRUST DATED, APRIL 20,
2000, and personally known to me or prowv ¥ basis of satisfactory evidence to be authorized trustees or
agents of the trust that executed the Deed. ; acknowledged the Deed of Trust to be the free and veluntary
act and deed of the trust, by authority set firthsth thie trust documents or, by authority of statute, for the uses and
purposes therein mentiened, and on cath staleld t¥at they are authorized to execute this Deed of Trust and in fact

executed the Deed of Trust on behalf of the trus
B | ) Residing atébamﬁkﬁ‘i{ﬂ -
Qmmission expires tw__

Notary Public in and for the State of h YA

REQUEST Fa

To: , Trustee

The undersigned is the legal owner and holder of ali indebtedne : is Deed of Trust. You are hereby
raquested, upon payment of all sums awing 1o you, {0 reconvey witfy mwer fity,.in persons entitled thereto, the
right, titte and interest now held by you under the Deed of Trust,

Date:

LaserPro, Ver. 17.4.21.005 Copr. D+H USA Corporation 1997, 2018. ™ Al Rights Reserved. - WA
LACFILPLAGO1.FC TR-27516 PR-1




ule “A-1” 02-166498-OE

6, Building 3, “FIDALGO BUSINESS PARK CONDOMINIUM,” according to the
latation thiepeof, recorded on October 8, 2009, under Auditor’s File No. 200910080142 and any

dnterits.theretoy.as shown in Survey Map and Plans, recorded Qctober 8, 2009, under Auditor’s File
d, any amendments thereto, records of Skagit County, Washington.

Situate in the City of A es, County of Skagit, State of Washington.



