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DEED OF TRUST

DATE: March 14, 2018

Reference # (if applicable):
Grantor(s):
1. 755 McCorquedale Rd. Buflisig

Additional on page

Grantee(s)
1. iQ Credit Union
2. UPF Washington Incorporated,

Legal Description: Lot(s): PTN 1 SHORT PLAT 1
Additional on page 7

Assessor's Tax Parcel ID#: P116414/340407-2-005-0

THIS DEED OF TRUST is dated March 14, 2018, amon
LLC, a Washington limited liability company ("Grantor”); i
address is Business Lending Department, PO Box 1739, Vang
below sometimes as “Lender" and sometimes as "Benefl
Incorporated, whose mailing address is 12410 E. Mirabeau P
Valley, WA 99216 (referred to below as "Trustee™}.

inion, whose mailing
\ 668 (referred to
d.~UPF Washington
Suite 100, Spokane
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. For valusble consideration, Grantor conveys to Trustes in trust with power of sals, right
) i nd for tha banatit of Londer a3 Beneficlary, alt of Grantora right, titha, and interest in and to
the followkig.. riizad | properly, logether with afl existing or subssquently efected or affixed bulldings,
improvements and fikiires;-alfpasements, rights of way, and appurtenancas; all water, water rights and ditch rights
{including stock In utilitied wiih ditch or imigation rights). and afl other rights, royalties, and ralaﬁnato the real
propesty, including without' limitation all minerals, o, gas, gectheral and simitar matters, Jtho *Raal Property")
located In Skagit.Cou of Washington:

“the West 156.50 fest of Lot 1, Short Plat No. BURL-1-00,

approved February
200002110110,

The Real Property or its
Burlington, WA 98233,
P116414/340407-2-005-0100.

commonly known as 755 W. McCorquadale Road,
identification number is

ho Kots, this Dued of Trust secures all obligations, debts and liabilities,
plus interest thareon, of Grantor 10 Lander, or any or maore of them, as well as ol claime by Lender against Grantor
or gny one or more of then, whether now existing/or heréalter arising, whwther related or unrelated to the purpcse of
the Nate, whether voluntary or otherwise, whiaf a.of not due, direct or indirect, determined or undetermined,
abaclute or contingent, liquidated or unfiquidated, -Whether Gramior may be liable individualfy or jointly with others,
whether obligated as guarantor, surety, accommodiaticn party or otherwise, and whether recovery upon such amounts
may be or hareafter may bacome barved Sy any statuip of limitations, and whether the obfigation to repay such amaunts
may be or hamafier may become otherwise unanforcesbls:

Gramor hereby assigns aa secwity to Lender, all of Grantor's riphi, . &nd interaat in and to all jeases, Rents, and
profits of the Property. This assignment is recordsd in accordance with BCW 65.08.070; tha llen creaisd by this
assignmant is intended ta be specific, perfected and choate U the recosdityy of this Deed of Trust. Lender grants to
Grantor a license Io collect the Raris and profits, which lica may be revoked at Lender's opion and shall be
automatically revoked upon accsdsration of all or part of the i ! addition, Grantor grants o Lender a
Uniform Commerciel Code security interest in the Personal Property St Rei

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND;THE SECURSTY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE IMDESTEDEESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Except as otherwise provided i this Deed of Trusil
amounts secured by this Deed of Trust as thay bacome due, and shall atrictly anei In 2
Grantor's obligations under the Note, this Deed of Trust, and the Related Documams,

shall pay to Lender alf
manner parform a¥ of

Proparty shall ba governed by the following provisions:

Passession and Lisa. Until the occurrance of an Event of Defauk, Grantor may (
control of the Property; (2} use. operafe or manags the Praperly; and (3) collect

(thia priviioge is & lcense from Lendar to Grantor autornatically revolked upon defeuli). T fullowing provisions
relate o the use of the Proparty or to other limitations on the Property. The Real Propéry fe nol ussd geincipally
for agricultural purposes. .

Duty to Maintaln. Grantor shall maintain tha Property in tenantable condiion and prompliy
raplacaments, and MEINteNaNce NGcesSary to presarve its valus.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmn
stripping of or waste on or fo the Proparty or any portion of the Property. Without limiting the ge
foregoing, Grantor will not remava, or grant to any other party tha right I remove, any timber, minara {ine!
of and gas). coal, clay, scosia, soil, gravel or rock products without Lender's prior written consernt.
Removal of Improvements. Grantor shell not demolish or remove any improvements from the Real’ party
without Lender's pricr written consant As a condition (o the remaval of any improvements, Lender may 28
GmnhrbmdmanangamnusaﬂsfactorytomrwmphusumImpru\mnmhwlﬁﬂmpruwmofatlaam
equal value.
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ﬁ to-Entar. Lander and Lender's agents and representatives may entsr upon the Real Property at sl

bl atend to Lendsr's interests and to inspect tho Real Property for purposes of Grantor's
rms and conditions of this Dead of Trust.

compliance by af agexis; tenanis or other persons or entities of every nature whatsosver who rent, leasa or
|5 Property In ary manner, with all laws, ordinances, and regulations, now or hereafter
da!, authorities applicable to the use or occupancy of the Proparty, induding without
5 Wity Disablities Act. Grartor may contest in good faith any such lew, ordinance, or
pe during any proceeding, inchiding appropriate appeels. sc long as Grantor has
doing g0 Bnd so long a3, in Lender's sola opinlon, Lender's interssts in the
Lendar may require Grantor to post adequata security or a sunaty bond, reasonably
&t | andér's intarast,

40 abandon or leave unattended the Property. Grantor shall do all other
acis. in addition to those zcts sat forthy above in this section, which from the character and use of the Property are
reasonably nacessary to protest and pre Property.

DUE ON SALE - CONSENT BY LEKDER:- L inay, at Landers cption, (A} declars immediatoly due and payabie ali
sums sscured by this Deed of Trust or* (B} increasa the interest rete provided for in the Note or other document
evidencing the Indebtedness and impo#e.such nther ébriditions as Lender deams appropriate, upon the sele or transfer,
without Lender's prior written consent, of &l 'or ar { of the Real Property, or any interest In the Reel Property, A
*sale or transfer” means the conveyance.of Progierty or gny right, titte or interest In the Real Propery; whether
tequl, beneficial or equitable; whather voluntary:orinvbiuntary; whether by cutright sale, deed, instaliment sale contract,
iand contract, contract for deed, leasehold interest with ‘graater than threa (3) years, leass-option contract, or by
sale, assignment, or ransfar of any benelficial iterest i or%> any land trust holding tile to the Real Property, of by any
other method of conveyance of an interest in the Redl Property. Howsver, this option shall not be axercised by Lender
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LEENS. The folowing provisions teleting fo the taxes and liana on the Property ara part of this Deed of
rust

Grantor shall pay when due (and in ali events priari0 defirquancy) all taxes, speciel taxes, assessments,
chemges (including water and sewer), fines and Impositiond lewied againet or on account of the Properly, and shal
pay when due all ctaims for work done on or for servicés réndensd ¢f miaterial fumished to the Proparty. Grantor
shall maintain the Property free of all liena having priority cye-.or agiialio the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessmants not dus #5-piherwize provided in this Deed of
Trust.

Right to Contest. Grantor may withhold paymant of any tax, a
dispute over the chiigation to pay, 8o long 83 Lender’s intorest in
is filed as a resuit of nonpaymant, Grantor shall within ffteen (15j.dinm.. fen

within fiteen (15) days after Grantor has notice of the fillng, secure’the. dzicherie of the lien, or if requested by
Lender, depesit with Lender cash or a sufficient corporate surety bond or cthersesiinty zatisfactory to Landar in an
amount sufficient to discharge the lish plus any costs and attomays’ fees, of othar charget that could accrue as a
result of a foreciosure or sale under the lien. [n any contest, Grantor defond iaclif and Lender end shall
satisfy any adverse judgment before anforcement against the Property. Granine Lander 8 an additiona)
obligae undar any surely bond fumished in the contast proceedings.

Evidenca of Paymant. Grantor shall upon damand furnish to Lender satisfactory
or assessmenis and shall authorize the apprapriate governmental officlal to deliver tc
statemant of the taxes and assesaments against the Property.

Notice of Construction. Grantor shall notify Lender at teast fifteen (15} days before any-work s od
pervices are fumnished, or eny Waterials &re supplied to the Property, if any machanic’s len, mg
other lien could be asserted on account of the work, servicas, or materials. Grantor will uzion
fumnish to Lender advance mssurances satisfactory o Lender that Granior can and will piy
improvements.

Maintsenance of Insurance. Grantor shall procung ad maintain policies of fire Insursnce with standai )
coverage endorsemants on a replacement basis for the full inaurable value covering all Improvemants oy the Re
Property in an amount sufficient to avoid applicaion of sny coinsurance clause, and with a standard morigages
clauss in favor of Lender, Grantor shall also procure and malntaln comprehensive genaral Hability insurance in.guch
coverage amounts as Lender may request with Trustae and Lender being named as additional insureds in such
labikty insurance policies. Adsditionally, Grantor shall maintain such ather insurance, inciuding but not Emited-
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ess interruption, and boiler insurance, as Lender may reasonably reguire. Pelicies shall be written in
coverages and basis reasonably acceptable to Lender and issued by a company or companies

. Each insurance policy also
ant providing that coverage in favar of Lender will not he impaired in any way by any act,
omission or defgult srantor or any other persori. The Real Property is or will be located in an area designated by
the Admmustrator &deral Emergency Management Agency as a special flood hazard area. Grantor agrees to

uring the loan, up to the maximum policy limits set under the National Flood
se required by Lender, and to maintain such insurance for the term of the loan.

all promptly notify Lender of any loss or damage to the Property. Lender may
g de so withi_n ﬂﬂeen. (15) days pf the casualty. Whether or not Lender's

ebtedness, payment of any lien affecting the Property, or the restoration
to apply the preceeds to restoration and repair, Grantor shall repair or
yements in a manner satisfactory to Lender. Lender shall, upon
or reimburse Grantor from the proceeds for the reasonabie cost of
in defaull, under this Deed of Trust. Any proceeds which have not been
§ hich Lender has not committed to the repair or restoration of
OURt owing to Lender under this Deed of Trust, then to pay accrued
glied to tha principal balance of the Indebtedness. If Lender holds
such proceeds shall be paid without interest to Grantor as

and repair of the Propert:
replace the damaged ord
satisfactory proof of such &xpeiidit:
repair or restoration if Grantor is
disbursed within 180 days aftek;
the Property shall be used first to gy a

interest, and the remainder, if any “sfi;
any proceeds after payment in full of the
Grantor's interests may appear.

Grantor's Report on Insurance. Upon req
to Lender a report on gach existing palic
insured; (3) the amount of the policy; [
property, and the manner of determining that
request of Lender, have an independent appraiser satlsfacto
of the Property.

Of kdnder, however not more than once a year, Grantor shall furnish
insurance showing: (1) the name of the insurer; (2) the risks
e property insured, the then cument replacement value of such
& and {5) the:expiration date of the policy. Grantor shall, upoh
der determine the cash value replacement cost

under this Deed of Trust or any Related Documents, Lender on
any action that Lender deems appropriate, including but not limited 4
interests, encumbrances and other claims, at any time levied or pla
maintaining and preserving the Property. All such expenditures incu
bear interest at the rate charged under the Note from the date incurred
Grantor.  All such expenses will become a part of the Indebtedness and;at
demand; (B) be added to the balance of the Note and be apportioned am
payments to become due during either (1)} the term of any applicable insura
the Note; or {C) be treated as a balloon payment which will be due and payzl
Trust afso will secure payment of these amounts. Such right shall be in addt
which Lender may be entitled upon Default.

WARRARNTY; DEFENSE OF TITLE. The following provisicns reiating to ownership of th

ng or paying all taxes, liens, security
ety and paying all costs for insuring,

s-option, will (A) be payable on
“ngyable with any installment
H2) the remaining term of
aturity. The Deed of
Zghts and remedies to

of Trust:
Title. Grantor warrants that: (a} Grantor holds good and marketable titie of record g fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Propert); : Ftion or in any

title insurance policy, title report, or final title opinion issued in favor of, and accepted in mnnecnon
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execu

Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will fef
titte to the Property against the lawful claims of all persans. In the event any action or procesdinl
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor g
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shat,
participate in the proceeding and to be represented in the proceeding by counsel of Lender's owrs
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with g
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MPOSITION OF TAXES, FEES AND CHARGES

_squethaexuummandddNuyofwsDaadomest shall be continuing in nature, and
and effect until such time as Grantor's Indebtedness shall be paid in fulf.

 provisions relating o condenmation proceedings are a part of this Deed af Trust:

spding in condemnation is filad, Grantor shell promptly notify Lender in writing, and
suchstapsmmay be necessary to dafend the action and obtain the award. Grantor

gsattlament, sale or puwhasa claim I‘or gmages (direct, Incidental or muquanﬂal} ot any cther proceeds due h
connection with any condenm <11 taking of afl or part of the Property or for convayante in lieu of
condemnation, all whether new & 'mmr %fshng {hereinafter rafarred to a5 "Condamnalinn )

Application of Net Pracesds. Lz

the not proceeds of the Condemnation 'be applied-ié, the Indebtedness or tha repair or restoration of the Property.
i B &aam@maﬂarpaymmtofalmabhcom.m

and attomeys’ fees incumed by Trustée, o

to governmental taxes, feuandcharguamapanm‘ﬂﬂ Bload of Trust:

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions
securily agreement ars a part of this Deed of Trust:

Current Toies, Fess and Chargas. Lipon Lender, Grantor shall execute such docurments In addition to
this Daad of Trust and take whatever other aclion’is requestod by Lender to perfect and continue Lender's lien on
the Roeal Property. Grantor shail reimburse Lendsi.for all taxes, ag describad balow, together with all expanses
incurred in racording, perfecting or continuing tiis"Deed of T including without limitation all taxes, fees,
documentsry stamps, and other charges for necording or mgnterina i5 Daed of Trust.

Taxes. The following shall constitute taxes to which this sdctisih apphss: (1) a specific tax upon this type of
Dead of Trust or upon all of any part of the lndabtndmmmubgmsbeedofmnt {2) & spedific tax on
Grantor which Grantor Is authorized o required to deduct froin paymesteon the indebtedness savuned by this typa

of Deed of Trust {3) amxunmmypeofbesdoﬁmsmnaw% _the Lender or the halder of the Nota;
and (4) a specific tax on ak or any porion of the indebtednezn.or niz.of principal and interest made by
Grantor,

Bubsoquant Taxes. If any tax to which this section applies is enacied subseguent 1o the date af this Dead of
Trust, this event shall have the same effect as an Event of Defauit:.and Lesidei may axercisa any or aft of its
available remedies for an Event of Default as provided below unless, Greito 1} pays the tax bafore it
becomes definguent. or [2) contests the tax as provided ahova In the Taxek and Llens section and deposits with
Lender cash or a sufficlent comorate surety bond or other security satisfactol anger.

Secirity Agreoment.  This instrument shall constitute a Security Agreemaent
constitvtes fodures, and Lender shell have it of the rights of a secursd party undear
&3 amendad from time o ime.

Security Interest. Upon request by Lender, Grantor shall take whataver action 8 neqigstad. iy L
and continue Lander's security interest in the Rants and Personal Property. In addition™tn mmrdm Deod of

anymmmmmwmmmhamwmmapmmmmmnhm
Lender and make it avallable to Lender within three (3) dayt after receipt of written demand from:
extent permittad by applicable law.
Addmssos. The mailing addrosses of Grantor (dettor) and Lender (secured party) from which informati N
nmoarnmghosawntymtareﬂgmnhdhymlsﬁeeddTnutnwbeobmlnad(om“mqumUnmm
Commercial Code) ara as stated on tha first page of this Doeed of Trust.

FURTHER ASBSURANCES; ATTORNEY4N-FACT. The following provisions melating fo further assurances
atiorney-in-fact ame a part of this Deed of Trust:
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. At any time, and from tima to time, upon request of Lender, Grantor will make, execute and
. i o ba mada, exacuted or defivarsd, to Lender or 1o Lender's designee, and whan raquested by
Lender. cause fu b filed, fecorded, refiled, or rerecordad, as the cess may be, i such times amd in such offices
aeds 3. Londer. deam appropriate, any and aii such mortgages, deeds of trust, security deeds, security
egreamiants, financing” statemants, continuation statements, Instruments of further assurance, certificates, and
other documents as ﬁ@_‘__the sole opinion of Lender, be necessary or desirable in order to effactuste, complets,

. ve (1) Grantors obligations under the Nete, this Deed of Trust, and the Related
- ‘the lirg and security interests created by this Deed of Trust as first and prior liens on the
owned’ 0z hereafter acquired by Grantor. Unlesa prohibited by law or Lender agrees to the
reimburse Lender for ali costs and expanses incurred In connaction with the

Attorney-in-Fact. If Grantat folis y of tha things meferred ta in the preceding paragraph, Lender may do 5o
for and in the name of Sranior, Giantor's axpanee. For such purposes, Grentor hereby imevocably appoints
Lender as Grantor's attorney-in-fact for the purpase of making, exscuting, delvering, filing, recording, and doing ak
other things as may be necessary or dasirsble, in Lender's sole opinion, to accomplish the matters referred to in

the praceding paragraph.

FULL PERFORMANCE. I Grantor i’ the Indebtedness when due, and otherwise performs all the obligations
imposed upon Gmantor ynder this Dest of Trusi, Eender shall exacute and deliver to Trustee a raquest for fusll
reconveyance and shall execute and dethsar to Grs itable statements of termination of any financing statement on
file evidencing Lender's securily intereat Rawits ang the Parsonal Property. Any reconveyance feq shall be paid by
Grantor, If permitted by applicable law. Th# Graied Iv any reconveyance may be described as the “person or persons
lagally entitied thereto™ and the recitals in the siveyahna“of any matters or facts shall be conclusive proof of the
mithfulness of any such matiers or facts. E

EVENTE OF DEFAULT. Each of the following,
of Trust:

Paymont Default. Grantor falls to make any

Compliance Default. Faiure to comply with any other tari,
Ceed of Trust, the Note or In any of the Related Documents;, -

Detault on Other Payments. Faiiure of Granitor within the time

wﬁﬁmd of Trus{ 10 make any payment
for laxes or insurance, or any other paymenl nacessary to prevent

of or to'aféact discharge of any llen.

Defauit in Favor of Third Partiea. Should Granior default under any loan, axtesision of credit, sacurity agreement,
purchase ar sales agreement, or any other agreemant, in favor of aky aiher-creditor or person that may matadally
affect any of Grartor's property or Grantor's ability 1o repay the del Grantor's abllity to parform
Grantor's obigations undar this Deed of Trust or any of the Ralated Docum :

False Statements. Any warranty, representation or statement made or !
Grantor's behalf under this Deed of Trust or the Relatad Documents is falss ‘ormisleading:in an
alther now or at the lire made or lumished or bacomes false or misleading &t ény-time ther@afer or s found not

6 purposes stuted in

to be as rspresented.  This Inciudes the use of the Note proceeds for @ purposs sther
Grantor's loan appHcation.

Defective Collatsralization. This Deed of Trust or any of the Rafaled Documents . ba
effact (including faliure of any collateral document to create a valid and parfacted senrity kiteraat
tima and for any reascn. i

Death or insolvency. The dissciution of Grantor's (regardiess of whather eiection to co
membar withdrawe from the limited abiiity company, of any other términasion of Grantor's.
buginess of tha death of any member, the insolvency of Granior, the appoiniment of a recaiver
Grantor's property, any assignment for the bensfit of creditors, eny type of creditor®
commencemant of any proceeding under any banknuptcy or insolvency laws by or ageinst Grantor

Creditor or Forfelture Proceedings. Commencemernt of foreclosure or forfeiture proceadings, by
proceeding, seif-help, repossession or any otiver mwihod, by any creditor of Grantor or by any gavemmeria! -
against any poperty securing the indebtedness. This includes & gamishment of any of Grantor's*scgount
including daposit accounts, with Lender. However, this Event of Default shall not apply if thare is a fa
dispuhWGmmuswmmehmdmﬂbimwmchismebnisufmecmditornr :
Mmmﬁmmm«mﬂmﬁummemmmmmmNme«pm f
Lendar monies or & surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, if.i




DEED OF TRUST
(Continued) Page 7

RIGHTS AND REMEDIES ON DEFAULT.“if an.
Trustee or Lender may exercise any one 6z mone:

*halng an adequata nesarva or bond for the dispute.
 Agréament Any breach by Grantor under the 1erms of any other agresment betwean Granior &nd

t in ot rayradiod within any grace perod provided tharein, Including without mitation any agreement
s or other obligation of Grantor to Lender, whathar axisting now or later.

Right io Curs. if any dafaul, ch & defaull In payment, is cursble and if Grantor has not been given a nolice
ofa bmofmasammmofmggsoanmtuﬂMnﬂwpmeadeiwm{ﬁ)nmuha,umuybomMif
Grantor, after Lander sends written noktisd to.Grantor demanding cure of such default: (1) cures the default within
fifteen (15} days; or (2) If the cuvp requirss tiore than fiteen (15} days, Immediatsty inittatos stops which Lender
deams In Lendars gole discreion1b bhd suﬁcient to cure the default and thereafer continues and completes al
reasonable and nacessary stepe sufficiert to p compliance as soon s reasonebly practical.

of Diafault oceurs under this Deed of Trust, alL any time thereafter,
& following rights and remedies.

Elaction of Remedies. Election by Lender te furg(ie any remedy shall not exclude pursuit of any other ramedy, and
an elaction to make expenditures or to take action 1o perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affact Lin iF's right to deciare a defuult and axerciso its remadies.

Acceloraie Wdebiedness. Lendar shall have at its option 1o deciare the entire Indebledness immediatety
cus and payable, indluding any prepayment penalty.which Grantor would be required to pay.

Foreclosurs, With respect to afl or any part of the Raal Prop Trustee shall have the right 1o exercise its
pmrofmhmdtoforedosebynoﬁceandﬁe.mm have the right to foreciozse by Judicial
foreciosure, in either case in accordance with and to the full g

UCC Remedies. With respect to afl or any part of the Paisonal P
remadies of a sacured party under the Uniform Commercidl. Code.

Collact Rants. Lender shall have tha rght, without notles-tp O
Property and collect the Rents, including amounts past due and urpald

ahove Lenders casts, against the indebtedness. In furtherance of i right, ‘Lender may roquire any tenant or
other user of the Property 1o make payments of rent or use fees cirectly to Lendar. ¥f the Rents are collected by
Lander, then Grantor irevocably designates Landaer as Granior's atteérmay-in- endorse irstruments received in
paymant theraof in the name of Grantor and! to negotiate the same ard, :
or other users to Lender in response to Lender's demand shafl satisty |
mads, whether or not ary proper grounds for the demand existed. Lenddr piay
subparagraph either in parson, by agent, or through a recaivar.

Appoint Recelver. Lendar shak have the right to have a receiver appointsd to: iaics. possessiari

the Property, with the power to prolect and praserve the Proparty, to operatd-the, Propesiy piéceding or pending
foreciosure oF sale, and to collect the Rents from the Property and apply the proceeds. “and abgve the cost of
the receivership, against the Indebiadness. The receivar may serve without bond it pormitted by lew. Lenders
right 1o the appointmant of a receiver shall exist whather or not the apparant value. of the Préperdy excesds the
Indebtednass by a substantia! amount. Employment by Lender shall not disqualify ‘a_pereon.dn
receiver.

Tenancy st Sufforance. If Grantor remalns in possassion of the Praperty after the Property
above or Lander othorwise bacomes antitled o possassion of the Property upon default of Sia
become & tenant ot sufferance of Lender or the purchaser of the Praperty and shall, at Lenders
pay @ reasonable rental for the use of the Property, or {2) vacate the Property immediately ugicrn
Londer.

Other Remedies. Trustes or Lendec shall have any other right or remedy provided in this Deed of Trust
or available at law or in equity.

Notics of Sals. Landnrshdlgmslmtorrnmonabhnoﬁconfhtlmmdplmofanypuulcaaleafth&?&@mﬂ
Property or of the time after which any private sale or other intendsd disposition of the Personal Property is & be
made. Reasonable notice shall mean nofice given at least ten {10) days betore the time of the sale or dispoiitios.
Any saia of the Parsonal Property may be made in conjunction with any sale of the Reat Property. 4
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Attorneys' Fees): y If Lanwier institutes any suit or action o enforce any of the terms of this Deed of
Trust, Lender shall ird to recover such sum as the court may adjudge reasonable as attomeys’ feos &t trial
and upon any apgiéal. - Whaifar or not any court action is involved, and to the extent not prohibited by law, all
reasonable expéneds Landarincurs that in Lender's opinion are necessary ot any time for the protection of ks
intarest or the efforcemiast of ¥é'rights shall become & part of the indebtadnass payable on demand and shall bear
Intarest at the Note rate froni the'date of the expenditure unti repaid. Expenses covered by this paragraph include,
without Emitation, howewér sibject tn any limits under applicable law, Lender's attomeys’ fees and Lander's legal

ses, whether oz g is.a, lwsuit, including attorneys’ fees and expensas for bankruptcy proceedings
{including efforts to médify s wica -automatic stay of injunclion), appeals, and any anficipated post-judgment
collection services, the cogt ¢f searchifig reconds, obtaining titte reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extont permitiod by applicable law.
Grantor slso will pay any cowrt 'caats, In agdititn to all other sums provided by law.

Rights of Trustes. Trustie shall iave il of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE, fefiiwing provisions relating to tha powers and obligationa of Trusies
{(pursuant to Lender's instructions) are part.zd-thi of Trust,

Powars of Trustss. n addition to all rs-of Telsten arizing as & matter of law, Trustea shall hava the power to
taka the following actions with respect to tie Property «fion the writtan request of Lender and Grantor: (a) join in
praparing and filing a map or piat of the Eeal’ Proparty“mcluding the dedication of streats or other rights to tha
public; (b} joln In granting eny easement’g? cesating any restnction on the Real Property; and (G} joint in any
subordination or other agreement affecting this Dead of Trust or the interest of Lender under this Dsed of Trust.

to NotHy. Trustee shail nct be obiated to notify ny cther party of a pending sale under any other
trust deed or fien, or of any action or procesding & which Grantor, Lerder, or Trustee shel be a party, unlesa
raquirad by applicable aw, or uniess the action ar pfoceading is b

Trusies. Trustea shall meat alt quallfications required f ugtah urider applicable law. In addition 1o the rights
and remedies st forth above, with respect to afl or any pari of the Praperty, tha Trustes shall have the right to
foreclose by notico and sale, and Lender shall have the rigni. to foredose by judicial foreclogure, in either casa in
accordance with and to the full extent provided by applicabl

Successor Trustes. Lendss, at Lender's option, may from time to tims appoint a"successor Trustee 1o any Trustea
appointad under this Deed of Trust by an instrument execuisd and’ asknowled{ied by Lender and recorded in the
office of the recorder of Skaglt County, State of Washington. The initrument shail contain, in addition to all other
matters required by state faw, the nemes of the orignal Lender, Te vi Giantor, tha book and page or the
Auditor's Flle Number whare this Dead of Trust is racordad, and the-nati [ trustee,
and the instrument shall be executed and acknowladged by Lender or it sUcpesanrs.in interest. The successor

trustee, withaul conveyance of the Property, shall succesd 1o oll the title, ¥, and confamed upon the
Trustee in this Desed of Trust and by applicable law. This procadure for sul r: of Thuitea shall govern to the
axclugion of afl othar provisions for substitution.

NOTICES. Subject to applicable kaw, and except for notice required or allowed by iz in ancther manner,

any nutice required to be given under this Deed of Trust, including without Umitation anynotice of default and any
notice of sele shall be given in writing, and stsl be effective when actually delivared, when actysil. recaived by
telofacsimile {unless ctherwise requirad by [aw), when deposited with a nationally recogalzed overr uriar, or, if
mailed, when deposited In the United States mali, as first class, certified or reglsierad mail‘pdatage peapalc
the addresses shown near tha baginning of this Deed of Trust. AR coplas of nofices of forsclomurs froeh
anylionwhichhaspﬂmﬂymtthoedoanm:halbesuﬁtoLawol‘sadcrut.ushownng_ﬁ“
this Dead of Trust. Any parly may changs Its address for notices under this Deod of Trust by:gin
notice to the other parties, specifying that tha purpose of the notios Is to changa the paily’s addss:
purpoges, Grantor agraes to keep Lender informed at all imes of Grartor's current address. Subject to
andaxaaptfornoﬂnomquimduraliuwadbylawmbeglmlnanoﬂmmm,lfhmhmmma
notice given by Lender to any Grantor is deemed to be notice givan to all Gramtors.

E&WUANA-H!MTED TENANTS. Bormawar agrees not to allow property to be occupied by any marij
nasses.

MISCELLANEQLUS PROVISIONS. The following miscellanaous provisions are a part of thie Dead of Trust:

. This Deed of Trust, fogether with any Related Documents, conatitutas the entire understandir
agresment of the parties as to the matters set forth in this Deed of Trusi No alteration of or amendment to
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DEFINITIONS. Tha following caplialized words and terms shail have the following meanings whei I
Trust Unless specifically stated to the contrary, all refsrences to dollar amounts shall meari-amain R
of the United States of Amarica. Words and tarms used in the singular shall include the plural, :
inciude the singular, as the context may require. Words and terms not otherwise defined in this
have the meanings attributed o such terms in the Uniform Commgreial Code: :

Annual Baporte, ¢ Property is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender;’ upon request;-a certified statement of net cperating income recaived from the Property during Granior's
previous’ fiscal yedr in form and detail as Lerder shall requine. “Net opsrating income® shall msan all cash
receipis from the all cash expanditures made in connaction with the operation of the Proparty.

ings In this Deed of Trust ara for convenience purposes only and are nat to be
the pravisions of this Desd of Trust.

"of the Interest or estate created by this Deed of Trust with any other intaraet or
ostate in hald by or far the benefit of Lender in any cepacity, without the writken consent
T.

Bavering Law. This Trust Wil be governed by federst law appiicable to Lender and, to the extent not
by federal iaw, ;_mwwmwudmwmuwummmdmwm

have walvad any rights under this Deed of Trust unless such
i s delay or omission on the part of Lender in exercising any right
shall oparate as 3 walver of such right’orgny right. A walver by Lander of a provision of this Deed of Trust
shalt not prejudice or constituts a walver: dght otherwise to demand strict compllance with that
provision or gny cther provision of this Doed” of st No prior walver by Lendar, nor any course of deallnq
between Lender and Greantor, shail conetituts’a wihwei of any of Lender's rights or of any of Grantor's obligations
88 to any future transactions. Whengver the of Lender Is roquired under this Deed of Trust, the granting
of such consent by Lender in any instanca | ot constitube continuing consant to subsequant instances whena
such consant is raquired and in all cases si.ich t may ba granted or withnekd in the sole discretion of Lendar,

Severability. If a court of competent |urisdiction firids any provisi this Deed of Trust to be ifegal, invalid, or
unenforceable 88 to any circumstance, that finding shall nit midke’ihe offending provision illegad, invalid, or
unenforceable s 1o any oiher circumstance. If feasible sifendifig ‘orovision shall be considacad modified so
that it becomes legal, valld and enforceable, |If the™ vislon cannot be 30 modifiad, it shall be
congidered delated from this (esd of Trust. Unisss racuired by law, the ilegality, Invalidity, or
unenforcaabitity of any pravision of this Dead of Trust shall thaiegality, validity or anforceabiity of any
other provision of this Deed of Trust.

Successors and Asalgne. Subject to any Umitations stated in this Dasd of Trust bn trangfer of Grantor's interest,
this Dead of Trust shall be binding upon and inure to the banefit &f the parties, their successors and assigns. If
cwnership of the Property becames vested in a parson other than Graiior, Lindar, without notice to Grantor, may
daal with Grantor's successars with reference to this Deed of Trust andsha.indebidneds.by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or Ilsiliity-under the Indebledness.

Tima is of the Essence. Time Is of tha essence in the performance of this D

Walve Jury. Afl parties to this Desd of Trust heraby wuive the right to any ju
eountarciaim brought by any party against sny other party.

Walver of Homestead Exemption. Grantor hereby relesses and waives all rights a
exemption laws of the Stata of Washington as to all indebtadness secured by this Deed Trust.,

walver i given in writing and signad:

45 oural shell
shai

Baneficlary. The word “Beneficiary” meens iQ Credit Union, and its successors and aseigns.

Borrower. The word "Bommowar™ means 755 McCorquedale Rd. Burlington, LLC and includes all
co-makers signing the Note and all their succesgors and assigna, ‘

Dood of Trust, The words "Dead of Trust" mean this Deed of Trust among Grantor, Lender, and Ty
includes without Imitation all assignmant and security interasi provisions refating to the Personal
Rents.

Defauit. The word "Diefault” means the Default set forth |n this Dead of Trust in the saction titled "Defautt”.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THi§ DEED O
AGREES TO ITS TERMS,

GRANTOR:

755 MCCORQUEDALE RD. BURLINGTON, LLC

ward "Grantor” means 755 McCorguedale Rd. Burlington, LLC.
The:word "Guarantor' means any guarantor, surety, or accommodation party of any or all of the

4 "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
the Note.

"Improvements” means all existing and future improvements, buildings, structures,
Real Property, facilities, additions, replacements and other construction on the Real

Indebtedness. The wun
payable under the No

tedness" means all principal, interest, and other amounts, costs and expenses

Felated Documents, together with all renewals of, extensions of, modifications of,
titts r the Note or Related Documents and any amounts expended or advanced by
jgations or expenses incurred by Trustee or Lender to enforce Gramtor's
gether wnth interest on such amounts as provided in this Deed of Trust.

Lender to discharge, .
obligations under this D

of $1 200, DOU OD from Gr

refinancings of consolidations of, "

ogether with all renewals of, extensions of, maodifications of,
ins for the promissory note ar agreement. NOTICE TO GRANTOR:

an all equipment, fixtures, and other articles of personal
property now or hereafter owned by G___ “"apd now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additigiis to, all replacements of, and all substitutions for, any of such
property; and together with all issues and p; f"st thereon and proceeds (|nc|ud|ng without limitation all insurance

rests and rights, as further described in this
Deed of Trust.

Related Documents. The words "Related Documen
agreements, security agreements, martgages, deeds of trush,
instruments, agreements and documents, whether now or her
Indebiedness; provided, that guaranties and environmental indenii
are not secured hy this Deed of Trust.

issory notes, credii agreements, loan
collateral mortgages, and all other
nyg, executed in connection with the
eris are not "Related Documents” and

Rents. The word "Rents" means all present and future rents,
ather benefits derived from the Property.

sues, rayalties, profits, and

Trustee. The word "Trustee” means UPF Washington incorporated, wh
Parkway, Suite 100, Spokane Valley, WA 99216 and any substitute or

ailing address is 12410 E. Mirabeau
essor trustees,

4ST, AND GRANTOR

Scott T. Hensrude, r of 755 McCorquedale Rd. Burlington, LLC
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IMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF,~ )
} S8
COUNTY OF _~ )

On this (Q

Notary Public, personally agi
personally known to me .or |
the limited liability compary ths
voluntary act and deed of tf
operating agreement, for the
execute thi rust and

of ‘\—’lC)\ VQ,W , 20 \? , before me, the undersigned

Scott T. Hensrude, Member of 755 McCorqu&dale Rd. Burlington, LLC, and
n the basis of satisfactory evidence to be a member or designated agent of
executéd the Deed of Trust and acknowledged the Deed of Trust to be the free and
flimited [akility company, by authority of statute, its articles of arganization or its
es and purgoses therein mentioned, and on oath stated that he or she is authorized to
T@ execytdd the Ezse\q“ﬂi"ﬁ'?n behalf of the limited liability compfmy.

N NS
782
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-

el

y commission expires

”‘ . ;‘ 'kl %
77T
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it WNVEYANCE
To: , Trustee
The undersigned is the legal owner and holder of all indels

requested, upon payment of all sums owing to you, to recégvay with
right, title and interest now held by you under the Deed of T

Date:

d by this Deed of Trust. You are hereby
arranty, to the persons entitled thereto, the
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