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DEED OF TRUST

DATE: March 6, 2

Reference # {if applicab Additional on page

Grantor(s}: —
1. ARENDSE, BER

Grantee(s)

2. WA - Stewart Title C ; Washington, Trustee

/4/ pecesd,d 7o) Vel 7

é”d ! Additional on page _z

Assassor's Tax Parcel ID#: P72896

sending Division, 1111 Polaris
s "Lender” and sometimes as
hose mailing address is 1980
w as "Trustee"}.
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cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real
without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

GROVE ADDITION TO BURLINGTON, AS PER PLAT RECORDED IN
TS, PAGE 94, IN SKAGIT COUNTY, WASHINGTON. TAX ID: P72896.

erty tax identification number is P72896.

ifically. in addition to the amounts specified in the Indebtedness definition. and
secures a revolving line of credit,with a variable rate of interest, which obligates
tot¥ up to the credit limit so long as Grantor complies with all the terms of the Credit
git has not bean terminated suspended or cancelled the Credit Agreamant allows

negative amortization,
that the total outstandin
variable rate or sum as provi
expended or advanced as pr
Limit as provided in the Credit
balance outstanding under the
Deed of Trust and any intermedé

the lndebtadness paragraph or this paragraph, shall not excead the Credit
t is the intention of Grantor and Lender that this Deed of Trust secures the
from time to time from zero up to the Credit Limit as provided in this

the lien of this Deed of Trust will re @i:

rantor's right, title, and interest in and to all leases, Rents, and

ed in accordance with RCW B65.08.070; the lien created by this
upan the recording of this Deed of Trust. Lender grants to
Grantor a license to coliect the Rents and icense may be revoked at Lender's option and shall be
automatically revoked upon acceleration of al hf thie Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASS NT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE * PAYMENT OF THE INDEBTEDNESS AND {B} PERFORMANCE OF

Grantor hereby assigns as security to
profits of the Property.

DOCUMENTS, AND THIS DEED OF TRUST. THIS
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provid Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become dug] trictly and in a timely manner perform all of
Grantor's abligations under the Credit Agreement, this Dee,

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event
control of the Property; (2} use, operate or manage the Propo:-,vrt 4
(this privilege is a license from Lender to Grantor automatically
relate to the use of the Property or to other limitations on the
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in gtmd i &, promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. O

Compliance With Environmental Laws. Grantor represents and warrant
Grantor's ownership of the Praperty, there has been no use, generation,
release or threatened release of any Hazardous Substance by any pers
{2) Grantor has no knowledge of, or reason to believe that there has bet
acknowledged by Lender in writing, (a) any breach or viclation of an i
generation, manufacture, storage, treatment, dlsposal release or threatened rel
on, under, about or from the Property by any prior owners or cccupants of thi (¢} any actual ar
threatened litigation or claims of any kind by any person relating to such mat xcept as previously
disclosed to and acknowledged by Lender in writing, (a} neither Grantor nor any
authorized user of the Property shall use, generate, manufacture, store, treat, dis
Substance on, under, about or from the Property; and (b) any such activity shall hé
all applicable federal, state, and local laws, regulations and ordinances, includi
Environmental Laws., Grantor authorizes Lender and its agents to enter upon t
inspections and tests, at Grantor's expense, as Lender may deem appropriate to det
Property with this section of the Deed of Trust. Any inspections or tests made by Len
purposes only and shall not be construed to create any responsibility or liability on the partus?
to any other person. The representations and warranties contained herein are based on Gra
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and wai
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or
any such laws; and (2) agrees to indemnify and hold harmiess Lender against any and all claimsi,
damages, penaltles and expenses which Lender may directly or mdlrectly sustam ar suffer resultl

t: {1) During the period of
storage, treatment, dispasal,
abaut or from the Property;

wany Hazardous
fompliance with
t I|m|tat|on all

same was or should have been known to Grantor. The provisions of this section of the Deed of Tr
the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and re
of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interast in the'
whether by foreclosure or atherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suff
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality @
toregoing, Grantor will not remove, or grant to any other party the right to remaove, any timber, minerals {including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.
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foval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
ender's prior written consent. As a condition to the removal of any Improvements, Lender may require
make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
es to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's

Governmental Requirements, Grantor shall promptly comply, and shall promptly cause
promp

’Qents tenants or other persons or entities of every nature whatsoever who rent, lease or

y the Property in any manner, with all laws, ordinances, and regulatlons, naw or hereafter

as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s
sts in the Property are not jeopardized, Lender may require Grantor to past adequate
sonably satisfactory 10 Lender, to protect Lender's interest.

appropriate appea
sale opinion, Le
security ar a sy

ender may, at Lender's option, [A) declare immediately due and payable all
increase the interest rate provided for in the Credit Agreement or other
pose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's pri sent, of all or any part af the Real Property, or any interest in the Real

Property. A "sale or transfer

contract, Iand contract, contra lgdsehold interest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, “of any beneficial interest in or to any land trust holding title to the Real
PrOpertv, or by any other method of or seyance n interest in the Real Property. However, this option shall not be
foderal iaw or by Washington law,

Trust:

Payment. Grantor shall pay when due
charges (including water and sewer), fin

rvices rendered or material furnished to the Property. Grantor
{"priority over or equal to the interest of Lender under this Deed of
sments hot due, except for the Existing Indebtedness referred to
ead of Trust,

shall maintain the Property free of all lieng
Trust, except for the lien of taxes and a
below, and except as otherwise pravided in

Right to Contest. Grantor may withhold paym
dispute over the obligation to pay, so long as L
is filed as a result of nonpayment, Grantor shall within f
within fifteen (15) days after Grantor has notice of th
Lender, deposit with Lender cash or a sufficient COrpQF
amopunt sufficient to discharge the lien plus any costs'a
result of a foreclosure or sale under the lien. In an

ssment, or claim in connection with & good faith
er's interegt inithe Property is not jeopardized. If a lien arises or
{'15) days after the lien arises or, if a lien is filed,

antor shall defend itself and Lender and shall
rantor shall name Lender as an additicnal

Evidence of Payment. Grantor shall upon demand furnish to L
or assessments and shall authorize the appropriate governmen
statement of the taxes and assessments against the Property.

ry evidence of payment of the taxes
liver to Lender at any time a written

any work is commenced, any
's lien, materiaimen’s lien, or
¢ will upon request of Lender
will pay the cost of such

services are furnished, or any materials are supplied to the Proper
other lien could be asserted on account of the work, services, or materials

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire igsurghce wi
coverage endarsements an a replacement basis for the full insurable value cov
Praperty in an amount sufficient to avoid application of any coinsurance claus
clause in favar of Lender, together with such other hazard and liability insurance
Policies shall be written in form, amounts, coverages and basis reasonably acc
company or companies reasonably acceptable to Lender. Grantor, upen request of*t8n
from time to time tha policies or certificates of insurance in form satistactory to Lende
i der. Each
impaired

insurance policy also shall include an endersement providing that coverage in favor of Gen )
insurable

in any way by any act, omission or detfault of Grantor or any other person. If the
Improvements located on the Real Property is or becomes focated in an area designated by
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain
amount equal to the lesser of: {1} the total line of credit under the Credit Agreement

outstanding principal balance of senior leans or lines of credit secured by the Real Property;

amount of Flood Insurance coverage available through the National Flood Insurance Program
insurable value (100% of repiacement cost value) of the dwelhng and msurable Improvements
required by law or Lender,

Grantor or the condominium association chooses to purchase Flood Insurance that covers less than
replacement cost value of the dwelling and insurable Improverents because Lender does not require
coverage, Grantor acknowledges that he or she may not have enough insurance to repair the dwelling in
of a flood. The policies and/or endorsements must name Lender, its successors, and assigns, as martgagee a
as an additional loss payee. Grantor agrees to maintain such insurance for the term of the loan. The insu
requirements may change during the term of this Deed of Trust.

It Grantor fails to maintain any of the coverages described ahove, Lender may obtain insurance coverage, at
Lender's option and Grantor's expense. This insurance Lender purchases will take effect as of the date that
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tor's insurance was cancelled, expired or no longer in effect for any reason. Except for Flood Insurance,
under no obligation to purchase any particular type or amount of coverage, Therefore, such coverage

rance that Grantar could have obtained. Any amounts disbursed by Lender under this section are
‘ Lender ] Expendltures" section of this Deed of Trust (see below)} and shall be additional debt of

ds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
rantor fails to do so within fifteen {15) days of the casualty. Whether or not Lender's
gsnder may, at Lender's election, receive and retain the proceeds of any insurance and apply
ction of the Indebtedness, payment of any lien affecting the Property, or the restoration
t Lender is not required to pay interest on any insurance proceeds that it retains. |If
t. proceeds to restoration and repair, Grantar shall repair or replace the damaged or

manner satisfactory to Lender. Lender shall, upon satisfactery proof of such
Grantor fram the proceeds for the reasonable cost of repair or restoration if Grantor
of Trust. Any proceeds which have not been disbursed within 180 days after
their receipt and whic s not committed to the repair or restoration of the Property shalt be used first to
pay any amount owing teflepitler under this Deed of Trust, then to pay accrued interest, and the remainder, if any,
shall be applied to thegrindipal-betance of the Indebtedness. If Lender holds any proceeds after payment in full of
the Indebtedness, s ) || be paid without interest to Grantor as Grantor's interests may appear. |[f
any proceeds are used'to
use will not delay the due
However, | and Lender m

is not in default” unde

Compliance with Existing
in effect, compliance wit r
Indebtedness shall constitute ghapfe with the insurance provisions under thiz Deed of Trust, to the extent
compliance with the terms of would constitute a duplication of insurance requirament. [f any
proceeds from the insurance beupdie paweliié omdoss, the provisions in this Deed of Trust for division of proceeds

te keep the Property free of all taxes, liens, security interests,
encumbrances, and ather ¢laims {B) to provi requifed insurance on the Property, or (C) to make repairs to the
Property or to comply with any obligation to phajihtain £xisting Indebtedness in good standing as required below, then
Lender may do so. If any action or proceeding i rvhenced that would materially affect Lender's interests in the
Praperty, then Lender on Grantor's behalf my A5 not required to, take any action that Lender believes to be
appropriate to protect Lender’s interests. All expghses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor, All such expenses will becg a part of the Indebtedness and, at Lender's gption, will {A} be
payable on demand; (B} be added to the balance &f the Credit Agraement and be apportioned among and be payable
with any installment payments ta become due during térm of any applicable insurance policy; or (2} the
remaining term of the Credit Agreement; or (C) be treated as { payment which wiil be due and payable at the
Credit Agreement’s maturity. The Property also will secure these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any ediles to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed: ;
that it otherwise wauld have had.

WARRANTY; DEFENSE OF TITLE. The following provisions r
af Trust:

Title. Grantor warrants that: (a) Grantor holds good and mar
free and clear of all liens and encumbrances other than those
Existing Indebtedness section below or in any title insurance po
of, and accepted by, Lender in connection with this Deed of Trusg
authority to execute and deliver this Deed of Trust to Lender.

ecord to the Property in fee simple,
Real Property description or in the
| , or final title opinion issued in favor
sirstpr has the full right. power, and

and will forever defend the
r proceeding is commenced

Defense of Title. Subject to the exception in the paragraph above, Gr
title to the Property against the lawful claims of all persons. In the eve
that questions Grantor's title or the interest of Trustee or Lender under t
action at Grantor's expense, Grantaor may be the nominal party in such proe:
participate in the proceeding and to be represented in the proceeding by
Grantor will deliver, or cause to be delivered, to Lender such instruments as
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's us
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has mzd
survive the execution and delivery of this Deed of Trust, shall be continuing in nature a
and effect until such time as Granter’s Indebtedness is paid in full.

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondar
securing payment of an existing obligation. The existing obligation has a current principal ba
$112531. Grantor expressly covenants and agrees to pay, or see to the payment of the

or any default under any security documents for such indebtedness.

Ne Maodification. Grantor shall not enter into any agreement with the holder of any mortgage,
other security agreement which has priority over this Deed of Trust by which that agreeme
amended, extended, or renewed without the prior written consent of Lender. Grantor shall naithé

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
Grantor shall promptly take such steps as may be necessary ta defend the action and obtain the award. G
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding an
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliv
cause ta be delivered to Lender such instruments and documentation as may be requested by Lender from time to
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to permit such participation.

pplicéiion of Net Proceads. If all or any part of the Property is condemned by eminent domain proceedings or by
v pemeaeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
f the award be applied to the Indebtedness or the repair or restoration of the Property. The net
award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees

eds snd Charges. Upon request by Lender, Grantor shall execute such documents in addition to
take whatever other action is requested by Lender to perfect and continue Lender's lien on
r shall reimburse Lender for all taxes, as described below together with all expenses

incurred in rec
documentary stam | ather charges for recording or registering this Deed of Trust.

nstitute taxes to which this section applies: (1} a specific tax upon this type of
Yany part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on
zed or required to deduct from payments an the Indebtedness secured by this type

his type of Deed of Trust chargeable against the Lender or the holder of the Credit
ic tax on all or any portion of the Indebtedness or on payments of principal and

of Deed of Trust; (3)
Agreement; and (4}
interest made by Gral

Subsequent Taxes. ¥
Trust this event shall h

SECURITY AGREEMENT: FINAN

G § AI’%MENTS The following provisions relating to this Deed of Trust as a
security agreement are a part of this [¥

f Trust:

Security Agreement. This instrishm
canstitutes fixtures, and Lender shfl hay
as amended from time to time.

titute a Security Agreement to the extent any of the Property
he rights of a secured party under the Uniform Commaercial Code

Security Interest. Upon request by Len
action is requested by Lender to perf
addition to recording this Deed of Trus
authorization from Grantar, file executed ¢
statemment. Grantor shall reimburse Lendea
interest. Upon default, Grantor shall assefp
convenient to Grantor and Lender and make
demand from Lender.

r all expenses incurred in perfecting or continuing this security
e the Personal Property in a manner and at a place reasonably
ilable to Lender within three (3) days after receipt of written

Addrasses. The mailing addresses of Grantor {debtor
concerning the security interest granted by this Deed
Commercial Code) are as stated on the first page of t

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follawing i relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, Up&h red
deliver, or will cause to be made, executed or delivered, to Lends
Lender, cause to be filed, recarded, refiled, or rerecorded, as t
and places as Lender may deem appropriate, any and all such
agreements, financing statements, continuation statements, i
other documents as may, in the sole opinion of Lender, he neces:
perfect, continue, or preserve (1} Grantor's obligations under theGradl
Related Documents, and {2} the liens and security interests created;
whether now owned or hereafter acquired by Grantor. Unless prohibited:
writing, Grantor shall reimburse Lender for all costs and expenses incur
to in this paragraph.

tender, Grantor will make, execute and

f further assurance, certificates, and

order to effectuate, complete,
nt, this Deed of Trust, and the
‘d of Trust en the Property,
er agrees to the contrary in
n with the matters referred

Attorney-in-Fact. If Grantor fails to do any of the things referred to in th
for and in the name of Grantar and at Grantar's expense. For such purposes
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivel
other things as may be necessary or desirable, in Lender’s sole opinion, to acg
the preceding paragraph.

FULL PEHFORMANCE If Grantor pays all the Indebtedness when due, terminates the dre

reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee insany
described as the "person or persons legally entitled thereto”, and the recitals in the reconve
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust it any of the following

(A} Grantor commits fraud or makes a material misrepresentation at any time in connecti
Agreement. This can include, for example, a false statement about Grantor's income, assets, liab
aspects of Grantor's financial condition.

{B} Grantor does not meet the repayment terms of the Credit Agreement.

[C} Grantar's action or inaction adversely affects the coliateral or Lender's rights in the collaters
include, for example, failure to maintain required insurance, waste ar destructive use of the dwelling, fail
taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior I
dwelling without our permission, foreclosure by the holder of ancther lien, or the use of funds or the dwellin
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time the
Trustee or Lender may exercise any one or morea of the following rights and remedies:
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se in accordance with and to the full extent provided by applicable law.

Property and g
above Lende

spect to all or any part of the Persanal Property, Lender shafl have all the rights and

tion of Remedies. All of Lender's rights and remedies will be cumuiative and may be exercised alone or
An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
ides to spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's
so, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise

If

s, including amounts past due and unpaid, and apply the net proceeds, over and
he Indebtedness. In furtherance of this right, Lender may require any tenant or

ather user of sy tpfimake payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantar irreveitably designates Lender as Granter's attorney-in-fact to endorse instruments received in
payment thereof in the ma f Grantor and 10 regotiate the same and collect the proceeds. Payments by tenants

or other users to Le
made, whether or rig v pr
subparagraph either in pessof, by agent, or through a receiver.

Appeint Receiver.
the Property, with the p
foreclosure ar sale, and t:
the receivership, against theing
right to the appointment of a r
Indebtedness by a substantial -
receiver.

Tenancy at Sufferance. If Grantot [
above or Lender otherwise becomes eri
bheceme a tenant at sufferance of Lende
pay a reasonable rental for the use of t
Lender.

Other Remedies. Trustee or Lender shall
Credit Agreement or by law.

sale of the Real Property,

®, to Lender's demand shall satisfy the obligations for which the payments are
unds for the demand existed. Lender may exercise its rights under this

right to have a receiver appointed to take possession of all or any part of
ind preserve the Property, to operate the Property preceding or pending
from the Property and apply the proceeds, over and above the cost of
. The receiver may serve without bond if permitted by law. Lender's
hall exist whether or not the apparent value of the Property exceeds the
Emptdyment by Lender shall not disqualify a person fram serving as a

ossassion of the Property after the Property is sold as provided
possgssion of the Property upon default of Grantor, Grantor shall

nded disposition of the Personal Property is to be
(4 days before the time of the sale or disposition.

Sale of the Property. To the extent permitted by appficalie law, Hrantor hereby waives any and ali rights 1o have
the Property marshalled. in exercising its rights and ri i Frustee or Lender shall be free to sell all or any

public sale on all or any portion of the Property.

Expenses. To the extent not prohibited by applicable law, all
opinion are necessary at any time for the protection of its inter
part of the loan payable on demand, and shall bear interest
repaid. Expenses covered by this paragraph include, witho
applicable law, Lender's expenses for bankruptcy proceedings

{pursuant to Lender’s instructions} are part of this Deed of Trust:

Powers of Trustes. |n addition to all powers of Trustee arising as a matt 1ste
take the following actions with respect to the Property upon the written redisst of wier and Grantor:

Obligations to Notify. Trustee shall not be obligated to notify any other party of a'pf
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trus#
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable lay
and remedies set forth above, with respect to all or any part of the Property, the Trusie
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreg
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor ;
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender .
ottice of the recorder of SKAGIT County, State of Washington, The instrument shall containg
ather matters required by state law, the names of the original Lender, Trustee, and Grantor, the
the Auditor's File Number where this Deed of Trust is recorded, and the name and address
trustee, and the instrument shall be executed and acknowledged by Lender or its successars i
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and du
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Tr
gavern to the exglusion of all other provisions for substitution,

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another ma
any notice required to be given under this Deed of Trust, including without limitation any notice of default an;

{a) join in
other rights to the
(c) join in any

enses Lender incurs that in Lender's
cement of its rights, shall become a
from the date of expenditure until
owever subject to any limits under
o modify or vacate the automatic

he rights
right to

natice of sale shall be given in writing, and shall be effective when actually delivered, when actually receive 'by

telefacsimile {(unless otherwise required by law), when deposited with a nationally recognized overnight courier,

mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
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#sses shown near the beginning of this Deed of Trust, All copies of notices of foreclosure from the holder of
has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of

Any person may change his or her address far notices under this Deed of Trust by giving formal
the other person ar persons, specifying that the purpose of the notice is to change the person's

antor any notice given by Lender to any Grantor is deermned to be natice given to all Grantors. [t will
#ility to tell the others of the notice from Lender. Notwithstanding the foregoing, the address for
ise, Attn: Home Equity Loan Servicing, P.Q. Box 24714, Columbus, OH 43224,

der is JPMorgan Chase Bank, N.A., a national banking association organized and existing
States of America, with its main offices located in Columbus, Chio.

hy party of a breach of a provision of this Deed of Trust shall net constitute a waiver of or
ise to demand strict compliance with that provision or any other provision.

; pertv considered flxtures under the Uniform Commercial Code as adepted in the
is filed of record as same may be amended from time to time or such other statute
y affixed to real estate and no other personal properny.

iurisdiction where thig Deedd
of such jurisdiction that de

(A} declare immediately due and payable all

Property; whether legal, i itable; whether voluntary or involuntary; whether by outright sale, deed,
installment sale contract, for deed, leasehold interest with a term greater than three {3} years,
transfer of any beneficial interest in or to any land trust holding title to
nveyance of an interest in the Real Property. However, this option shall
ited by federal law or by Washlngton law.

the Real Property, or by any ather
not be exercised by Lender if such

Amendments. What is written in # rust and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters co " by this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in writing and,m fohed by whoever will be bound or obligated by the change or
amendment. g

Caption Headings. Caption headings in
used to interpret or define the provisions ¢

“of Trust are for convenience purposes only and are not to be
eed of Trust.

Mergar. There shall be no merger af the int t or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or fay the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This security instrument will be governe nterpreted in accordance with federal law and
ers related to interest and the exportation of
th federal law (including, but not limited to,
e State of Ohio. However, if there ever is a
is valid or enfarceable, the provision that is

1 laws that would find the provision to be

interest, which will be governed by and interpreted igf
statutes, regulations, interpretations, and opinions) an
question about whether any provision of the securit
questioned will be governed by whichever of the governirig

valid and enforceable. The loan transaction which is evidéficed®b

No Waiver by Lender. Grantor understands Lender will not giv
unless Lender does so in writing. Tha fact that Lender delay
Lender has gwen up that right. If Lender does agree in wrm

again if the situation happens again. Grantor further understands tha 458
more of Grantor's requests, that does not mean Lender will be requi ent to any of Grantor's future
requests. Grantor waives presentment, demand for payment, protest, a

not be enforced, that
. Therefore, a court will
may be found to be

Severability. If a court finds that any provision of this Dead of Trust is?
fact by itself will not mean that the rest of this Deed of Trust will not be
enforce the rest of the provisions of this Deed of Trust even if a provision of thls e
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust ¢ of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties nd assigns. If
awnership of the Property becomes vested in a person other than Grantor, Lender : Grantar, may
deal with Grantor's successors with reference ta this Deed of Trust and the Indebtedness b

extension without releasing Grantor from the cbligations of this Deed of Trust or liability.<

Time is of the Essence. Time is of the essence in the performance of this Deed of Trus

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and b
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of

DEFINITIONS. The following wards shall have the following meanings when used in this Deed of
Beneficiary. The word "Beneficiary™ means JPMargan Chase Bank, N.A,, and its successors and

Borrower. The word "Borrower” means BENJAMIN J ARENDSE, and all other persons and e
Credit Agreement.

Credit Agreement. The words “Credit Agreement” mean the credit agreement dated March 6, 2§18,
original principal amount of $26,000.00 from Grantor to lender, together with all *
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the promissosysho
agreement. The maturity date of this Deed of Trust is March 28, 2048. '

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee)
includes without limitation all assignment and security interest provisions relating to the Personal Property
Rents.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and Jocal statutes,
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AGREES TO ITS TERMS.

GRANTOR:

Individually

ons and ordinances relating to the protection of human health or the environment, including without
ion the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
gition 9601, et seq. ("CERCLA™}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
nd Recovery Act, 42 U.5.C. Section 6301, et seq., or other applicable state or federal laws, rules,
adopted pursuant thereto.

The words "Existing Indebtedness" mean the indebtedness described in the Existing Liens
f Trust.

tor” means BENJAMIN J ARENDSE.

he words "Hazardous Substances" mean materials that, because of their quantity,
emical or infectious characteristics, may cause or pose a present or potential hazard
ment when improperly used, treated, stored, disposed of, generated, manufactured,
led. The words "Hazardous Substances” are used in their very broadest sense and

Hazardous Substa
concentration or g

under the Enwronmental Lawv
petroleum by-products o

erty, facilities, additions, replacernents and other construction on the Real
Property.

indebtedness. The waorg s" means all principal, interest, and other amounts, costs and expenses
payahle under the Crediy ¥ elated Documents, together with all renewals of, extensions of,
medifications of, consolidat stitutions for the Credit Agreement or Related Documents and any
der to discharge Grantor's obligations or expenses incurred by Trustee or
s under, this Deed of Trust, together with interest on such amounts as
without limitation, the term "Indebtedness” includes all amounts
sph of this Deed of Trust. However, the term "Indebtednass™ is

subject to the limitations identified m Lien section of this Deed of Trust.

Lender. The word "Lender" means

PMiorgan Chase Bank, N.A., its successors and assigns. The words
"successors or assigns” mean any perso

hat acquires any interest in the Credit Agreement.

Personal Property. The words "Personal #Prop g mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grangdr, -#nd now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and atidifons to, all replacements of, and all substitutions for, any of such
property; and together with all issues and p# thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any salé,or other disposition of the Property,

Property. The word "Property” means ccllectiveé-y:the Real perty and the Personal Property.

Real Property. The words "Real Property™ mean the real propérty
Deed of Trust.

nterests and rights, as further described in this

Related Documents. The words "Related Documd
agreements, environmental agreements, guaranties, &
deeds, collateral mortgages, and all other instruments
existing, executed in connection with the Indebtedness.

ements, mortgages, deeds of trust, security
“itid, documents, whether now or hereafter

Rents. The word "Rents” means all present and future rent
aother benefits derived from the Property.

ncome, issues, rovalties, profits, and

gton, whose mailing address is 1980
¢ sonnirustees,

F TRUST, AND GRANTOR
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INDIVIDUAL ACKNOWLEDGMENT

) 88

undersigned Notary Public, personally appeared BENJAMIN J ARENDSE, personally known
is atisfﬂctmr\'r avidence to be the indiwidual described in and whe executed the
r she signed the Deed of Trust as his of her free and voluntary act and deed,

mentloned .. E
i ZD day of_g,Mﬂ'ﬁ{'ﬂ » 20/3

siding at M@l&x){/&.h A))J
My con\ZI{sg/n axpires /;z‘ 15 ggtz

Notary Public in and for the Stzte of

REQUEST FOR FULLRECQNVEYANCE

To: . Tr

The undersigned is the legal owner and holder of all ind
requested, upon payment of all sums owing to you, to reco
right, title and interest now held by you under the Deed of Trust!

Date:

negs setured by this Deed of Trust. You are hereby
ranty, to the persons entitled thereto, the

LASER FAC Landing. Var. 5.19.40.06 Copr, Harlend Finoncwl Solulons, ng. 1597, 2018 Al R-ghts Aessrvad. - WANOH T M TR-24112330 PR-HELOCMWA



