TNADARI A

ecording Return To:

RK CAPITAL FUNDING CORPORATION, Skagit County Aud'tof s;gi?\:
IRK C B Page 4 of 26810:
- 3/19/201
IFORNIE $2614

1 4118026511

NEXTITLE
NXWA-0287290

{Epace Above This Line For Recording Data]

GUARDIAN NORTHWEST TITLE CO.
EED OF TRUST HOwSS

MIN: 1008568000032 MERS Phone: 588-679-6377

Grantor(s) (Last name first, then rfﬁ it Initiais):
l. Song, Jung N :

2.

3.

4.

5.

6.

[] Additional names on page deument.

Grantee(s) (Last name first, then first name and initial¢).,
l. MORTGAGE ELECTRONIC REGISTRATION
2. Nextitle

3. Network Capital Funding Corporation

b

[] Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or section, tow
Lot 126, Eaglemont Phase 1B, Div. 3
Full legal description on page 4 of document.

Assessor's Property Tax Parcel(s) or Account Number(s): F122228

Reference Number{s} Assigned or Released:

[} Additional references on page of document,
WASHINGTON - Single Family DocMagic €5
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS www. docmagic. o

Form 3048 1/01 Page 1 of 17



DEFIMITIONS

sed.in multiple sections of this docurnent are defined below and other words are defined in Sections

MARCH 8, 2018 . together

Borrower is the trustor upd
(C) "Lender"is TAL FUNDING CORPORATION, NMLS#11712

Lender isa NEVADA CDEPORA
and existing under the lawg :
Lender's address is 5 PAR

{D) ‘'Trustee"is Nextitle
100 Bayview Circle, #4000,

(E) "MERS" is the Mortgage Electronic stration Systems, Inc. Lender has appointed MERS as the
nomtnee for Lender for this Loan, and attached’s MERS Rider to this Security Instrument, to be executed
by Borrower, which further describes the relationship betw: nder and MERS, and which is incorporated

(F) "Note"” means the promissory note signed by ‘dated MARCH 8, 2018
The Note states that Borrower owes Lender FOUR EIJK
00/100 Dollars (UTS!
Borrower has promised to pay this debt in regular Periodic Pa
APRIL 1, 2048 .

(G) "Property” means the property that is described below
Property."

(H) "Loan" means the debt evidenced by the Note, plus interest, an

paymehticharges and late charges
due under the Note, and all sums due under this Security Instrument, 1

TCS
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‘Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
ire to be execuled by Borrower |check box as applicable]:

atable Rate Rider

Planned Unit Development Rider
(] Biweekly Payment Rider

1 Second Home Rider

Other(s) [specily] MERS Rider

controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,
non-appealable judicia

(K) "Community Associafi i ces, and Assessments™ means ali dues, fees, assessments and other
charges that are imposed® j 2t or the Property by a condominium association, homeowners
association or similar organization :

(L} "Electronic Funds Trang i" ransfer of funds, other than a transaction originated by

instruct, or authorize a financial institution to debit
pot limited to, point-of-sale transfers, automated teller
ne, wire transfers, and automated clearinghouse transfers.
e described in Section 3.

ensation, settiement, award of damages, or proceeds paid
averages described in Section 3) for: (i)
r other taking of all or any part of the
1v) mjgrepresentations of, or omissions as to, the

instrument, computer, or magnetic tape
or credit an account. Such term includ
machine transactions, transfers initiated by
(M) "Escrow [tems means those items th
(N} "Miscellaneous Proceeds” means any ¢
by any third party (other than insurance proceeds paid
damage to, or destruction of, the Property; (ii} con
Property; (iii) conveyance in lieu of condemnation;
value and/or condition of the Property.

{O0) "Mortgage Insurance" means insurance protecting Uendef againat |
the Loan.

(P) "Periodic Payment' means the regularly scheduled am
MNote, plus (ii) any amounts under Section 3 of this Security Tn
(Q) "RESPA™ means the Real Estate Settlement Procedures Act
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they

e nonpayment of, or default on,

Instrument, "RESPA" refers to all requirements and restrictions that are impdsed:
mortgage loan” even if the Loan does not quality as a "federally related mortgagy
(R) "Successor in Interest of Borrower' means any party that has taken tit
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SFER OF RIGHTS IN THE PROPERTY

ent and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
wer of sale, the following described property located in the
OUNTY of Skagit
g Jurisdiction) |Mame of Recording Jurisdiction]
4N ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT “"A".

SEE LEGAL DESG]
A P.N.: P12222

which currently has the address* 4716 Parkview Ln

[Street]

Mount Vernon
(City)

shington 98274 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improveme yw ot hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereatier a part of the All replacements and additions shall also
be covered by this Security Instrument. All of the fore rred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is

imbered, except for encumbrances
Property against all claims and

of record. Borrower warrants and will defend generally the
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢
covenants with limited variations by jurisdiction 1o constitute a unif

property.

[. Payment of Principal, Interest, Escrow Items, Prepayment C
Borrower shall pay when due the principal of, and interest on, the debt evid ) Note and any
prepayment charges and late charges due under the Note. Borrower shall also pa
pursuant to Section 3. Payments due under the Note and this Security Instrument s
currency. However, if any check or other mstrument received by Lender as paymentsy

due under the Note and this Security Instrument be made in one or more of the following fo

WASHINGTON - Single Famil DacMagic €Ramms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS www.dogcmagiécor;‘l
Form 3048 1/01 Page 4 of 17



Lemder: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
d¢d any such check is drawn upon an institution whose deposits are insured by a federal agency,
dity, or entity; or {d) Electronic Funds Transfer.

tion as may be designated by Lender in accordance with the notice provisions in Section 15,
| any payment or partial payment if the payment or partial payments are imsufficient to
. Lender may accept any payment or partial payment insufficient to bring the Loan
of any rights hereunder or prejudice to its rights to refuse such payment or partial

y hold such unapplled funds antil Borrower makes payment to bring the Loan
.50 within a reasonable period of time, Lender shall either apply such funds
or return them to Borrows t applied carlier, such funds will be applied to the outstanding principal
balance under the Nog
now or in the future agai

this Security Instrument

| relieve Borrower from making payments due under the Note and
he covenants and agrccments secured by this Security Instrument.

¢) amounts due under Section 3. Such payments shall be
in which it became due. Any remaining amounts shall be
applied first to late charges, second to unts due under this Security Instrument, and then to

reduce the principal balance of the Note

late charge. If more than one Periodic Payment
Borrower to the repayment of the Periodic Pay
full. To the extent that any excess exists after the payd

nder may apply any payment recewed from
he extent that, each payment can be paid in

Proceeds to principal due under
f the Periodic Payments.

day Periodic Payments are due
wde-far payment of amounts due
4] Surity Instrument as a lien
e Property, if any; {c)

for: (a) taxes and assessments and other items which can attain priority
or encumbrance on the Property; (b} leasehold payments or groun
premlums for any and all insurance required by Lender under Sec

premlums in accordance with the provisions of Section 10. These items a
origination or at any time during the term of the Loan, Lender may requir

Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
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ch payment of Funds has been wawcd by Lender and, if Lender requires, shall furnish to Lender
' ncing such payment within such time period as Lender may require. Borrower's obligation to
ents and to provide receipts shall for all purposes be deemed to be a covenant and agreement
s Security Instrument, as the phrase 'covenant and agreement" is used in Sectinn 9. If

bhgated under Section 9 to repay o Lender any such amount. Lender may revoke
l] Escrow Items at any tme by a notice given in accordance with Section 15 and

the Funds at the time
require under RESPA#
reasonable estimates of'e
The Funds shall

ture Escrow Items or otherwise in accordance with Applicable Law.
nstitution whose deposits are insured by a federal agency,

any Federal Home Loan Bank.
specified under RESPA. Lende
analyzing the escrow account, or v
Funds and Applicable Law permuits
or Applicable Law requires interest to by
any interest or earnings on the Funds. Bo
be paid on the Funds. Lender shall give t
as required by RESPA.

Lender can agree in writing, however, that interest shall
ower, without charge, an annual accounting of the Funds

nder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES¥FA#1 ¢ is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrod
Lender the amount necessary to make up the shortag
monthly payments. If there is a deficiency of Funds held T8
notity Borrower as required by RESPA, and Borrower shall
the defteiency in accordance with RESPA, but in no more th

Upon payment in full of all sums secured by this Securi
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ussessm
attributable to the Property which can attain priority over this Secuntg
ground rents on the Property, if any, and Community Association Dues, |
the extent that these items are Escrow btems, Borrower shall pay them in the

Borrower shall promptly discharge any lien which has priority over ¢
Borrower: (a) agrees in writing to the payment of the obligation secured by the+s
to Lender, but only so long as Borrower is performing such agreement; (b) contests,
by, or defends against enforcement of the lien in, legal proceedings which in Lendes
prevent the enforcement of the lien while those proceedings are pending, but only until ¢
concluded; or (c} secures from the holder of the licn an agreement satisfactory to Lender su

payments.

i acceptable
good faith
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tauthis Security Instrument. If Lender determines that any part of the Property is subject to a lien which
n priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Udays of the date on which that notice is given, Borrower shall satisty the lien or take one or more
zet forth above in this Section 4.

ay requirc Borrower to pay a one-time charge for a real estate tax verification and/or
ased by Lender in connection with this Loan.

Lender require
the Loan. The

TOWCT.

overages described above, Lender may obtain insurance
1se.  Lender is under oo obligation to purchase any
ueh coverage shall cover Lender, but might or might not
, or the contents of the Property, against any risk, hazard
ser coverage than was previously in effect. Borrower
ined might significantly exceed the cost of
ishursed by Lender under this Section 5 shall
ent. These amounts shall bear interest
e, with such interest, upon notice from

protect Borrower, Borrower' s equity in th
or liability and might provide greater o
acknowledges that the cost of the insurance
insurance that Borrower could have obtained.

at the Note rate from the date of disbursement and §
Lender to Borrower requesting payment,

icies shall be subject to Lender's
se, and shall name Lender as
o hold the policies and renewal
al% ipts of paid premiums and

and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender a
in writing, any insurance proceeds, whether or not the underlying insurance v Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 1 imyj

Lender's security is not lessened. During such repair and resioration period, Lender sk
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gnts as the work is completed.  Unless an agreement is made in writing or Applicable Law requires
'to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest ot
uch proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
he insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
nomically feasible ar Lender's security would be lessened, the insurance proceeds shall be
ums secured by this Security Instrument, whether or not then due, with the excess, if any,

otherwise, Borréitwver héggh assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
d under the Note or this Security Instrument, and (b) any other of Borrower's

such rights are applicable to the coverage of the Property. Lender
repair or restore the Property or to pay amounts unpaid under the

6. Occupancy. Bor hatl occupy, establish, and use the Property as Borrower's principal
residence within 60 days after @ igit "of this Security [nstrument and shall continue to oecupy the
least one year after the date of occupancy, unless Lender
t be unreasonably withheld, or unless extenuating
strol.

rpitction of the Property; Inspections. Borrower shall not
e Property to deteriorate or commit waste on the Property.
operty, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreas_ing in vak ¢ to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not ecoflos easible, Borrower shall promptly repair
the Property if damaged to avoid further deterioratitn ér damage,’ If insurance or condemnation proceeds
Borrower shall be responsible for

shal

otherwise agrees in writing, which con
circumstances exist which are beyond Bx

7. Preservation, Maintenance
destroy, damage or impair the Property, al

repairing or restoring the Property only if Lender has rcl
disburse proceeds for the repairs and restoration in a single pa
the work is completed. If the insurance or condemnation procge
Property, Borrower is not relicved of Borrower' s obligation for

Lender or its agent may make reasonable entries upon an
reasonable cause, Lender may inspect the interior of the improvemen
Borrower notice at the time of or prior to such an interior inspection

8. Borrower's Loan Application. Borrower shail be in defaul
process, Borrower or any persons or enfities acting at the direction of B
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al proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for

snt, of a lien which may attain priority over this Security Instrument or to enforce laws or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
ppropriate to pmtect Lender's interest in rhe Property and rights undﬂr this Securjty

actions can include, but are not limited to: (a) paying any sums secured by a lien
this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
4n the Property and/or rights under this Security Instrument, including its secured

- violations or dangerous conditions, and have utilities turned on or off.
under this Section 9, Lender does not have to do so and is not under any

duty or obligation to.
authorized under thls

dlsbursement and shall be pa
payment.

, Borrower shall comply with all the pravisions of the lease.
Borrower shall not surrender the leaseht mteresta herein conveyed or terminate or cancel the
ground lease. Borrower shall not, with
lease. If Borrower acquires fee title to t
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lenderr

page Insurance in effect. If, for any reason,
vailable from the mortgage insurer that
make separately designated payments
sfremiums required to obtain coverage

previously provided such insurance and Borrower wg
toward the premiums for Mortgage Insurance, Borrow
substantially equivalent to the Mortgage Insurance previ
the cost to Borrower of the Mortgage Insurance previously |
selected by Lender. 1fsubstantially equivalent Mortgage [nsur:

ge is not available, Borrower shall
it“were due when the insurance

coverage ceased to be in effect. Lender will accept, use and retain
reserve in liew of Moerigage Insurance. Such loss reserve shall be non
that the Loan is ultimately paid in full, and Lender shall not be requis
earnings on such loss reserve. Lender can no longer require loss reser
coverage (in the amount and for the period that Lender requires) provided by
again becomes available, is obtained, and Lender requires separately desig
premiums for Mortgage Insurance. If Lender required Mortgage Insurance a
Loan and Borrower was required to make separately designated payments toward the pre
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuran,
a non-refundable Joss reserve, until Lender's requirement for Mortgage Insurance endg in.
any written agreement between Borrower and Lender providing for such termination or uny

fected by Lender
nis toward the

WASHINGTON - Single Family DocMagic €Farmmg
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS www. docmagic. cori
Fom 3048 1/01 Page 9 of 17



uired by Applicable Law. Nothing in this Section 10 atfects Borrower' s obligation to pay interest at the
provided in the Note.
gage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may

nsurers evaluate their total risk on all such insurance in force from time to time, and may
ts with other parties that Shdre or modify their risk of reduce losses. These agreements

ized as) a portxon o‘r Borrower's payments for Mortgage Insurance, in
e mortgage msurer's risk, or reducing losses. If such agreement
a share of the insurer's risk in exchange for a share of the premiums
ften termed "captive reinsurance.” Further:

provides that an affiliate of/
paid to the insurer, the a

Borrower will owe for Mortgage fnsuranci they will not entitle Borrower to any refund.

nat’ 't the rights Borrower has - if any - with respect to the
ion Act of 1998 or any other law. These rights may
request and obtain cancellation of the Mortgage

11,
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous,
the Property, if the restoration or repair is economn
Durmg such repair and restoration perlod Lendur shal

rall be applied to restoration or repair of
= and Lender's security is not lessened,
ghtto hold such Miscellaneous Proceeds

Lender's satisfaction, provided that such i mspecnon shall be
repairs and restoration in a single disbursemem orina series

Prmeeds. If the restoration or repair is not economu,ally feasible or |
the Miscellaneous Proceeds shall be applied 1o the sums secured by thi
then due, with the excess, if any, paid to Barrower. Such Miscellaneot
order provided for in Section 2.

In the event of a total taking, destruction, or ioss in value of the Proper
shall be applied to the sums secured by this Security Instrument, whether or not:
if any, paid to Borrower.
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ion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
Se urlty Instrument shall be reduced by the amount of the Mlscellaneous Proceeds multlplled by the

1ed by Borrower, or if, after notice by Lender to Borrower that the Opposing
emance) offers to make an award 1o settle a claim for damages Borrower fails

r to restoration or repair of the Property or to the sums secured by
not then due. "Opposing Party” means the third party that owes

the Property or other material impairment of Lender's
: ty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as px ed in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s
\ r rights under this Security Instrument. The proceeds of
any award or claim for damages that are attribugable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Len

a Waiver. Extension of the time for
Security Instrument granted by Lender
& release the liability of Borrower
; commence proceedings against
payment or otherwise modify
1y"demand made by the original

to Borrower or any Successor in Interest of Borrower s
or any Successors in Interest of Borrower. Lender shall no
any Svccessor in Interest of Borrower or to refuse to ext
amortization of the sums secured by this Security Instrument by
Borrower or any Successors in Interest of Borrower. Any forbear
remedy including, without limitation, Lender's acceptance of paym
Successors in Interest of Borrower or in amounts less than the amount %
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns B
and agrees that Borrower's obligations and liability shall be joint and several

d persons, entities or
t be a waiver of or
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memodations with regard to the terms of this Security lustrument or the Note without the co-signer's

1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
nder this Security Instrument in writing, and is approved by Lender, shall obtain all of

and agreements of this Security Instrument shall bind (except as provided in Section
essors and assigns of Lender.

Lender may charge Borrower fees for services performed in connection with
purpose of protecting Lender's interest in the Property and rights under this
iz, but not limited to, attorneys' fees, property inspection and valuation fees.
“ithsence of express authority in this Security Instrument to charge a specific
nstrued asa proh:b:tmn on the charging of such fee. Lender may not charge

In regard to any“other fegs,
fee to Borrower shall not,

If the Loan is subject
so that the interest or othe

ch sets maximum loan charges, and that law is finally interpreted
collected or to be collected in connection with the Loan exceed the

charge to the permitted limit; § sums already collected from Borrower which exceeded permitted
limits will be refunded to Borro hoose to make this refund by reducing the principal owed
under the Note or by making a dires Borrower. It a refund reduces principal, the reduction will
be treated as a partial prepayment witho: F prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrow ceptance of any such refund made by direct payment to

15, Notices. All notices given by Barrpwer or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower @nnectlon with thls Security Instrument shall be deerned to
have been given to Borrower when mailed by first class
address if sent by other means. Notice to any one Bopriwed
Applicable Law expressly requires otherwise, ce addrgss shall be the Property Address unless
Borrower has designated a substitute notice address b 4 Borrower shall promptly notify
Lender of Borrower's change of address. If Lender spectf or reporting Borrower's change
of address, then Borrower shall only report a change of addresg specified procedure. There may
‘: one time. Any notice t() Lender

will satisfy the corresponding requirement under this Security [nstrume
16. Governing Law; Severability; Rules of Censtruction. This
governed by federal law and the law of the jurisdiction in which the Prope
obligations contained in this Security lastrument are subject to any require
Applicable Law. Applicable Law might explicilly or implicitly allow the parties to ¢
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snflict shall not affect other provisions of this Security Instrument or the Note which can be given
ithout the conflicting provision.

$used in this Security Instrument: (a} words of the masculine gender shall mean and include
euter words or words of the feminine gender; (b} words in the singular shali mean and
al and vice versa; and {c) the word "may" gives sole discretion without any obligation to take

eans any legal or beneficial interest in the Property, including, but not limited
& transferred in a bond for deed, contract for deed, installment sales contract or
~f which is the transfer of title by Borrower at a future date to a purchaser.

perty or any Interest in the Property is sold or transferred (or if Borrower
eficial interest in Borrower is sold or transferred) without Lender's prior
immediate payment in full of all sums secured by this Security
tall not be exercised by Lender if such exercise i1s prohibited by

If all or aty part®
is not a natural person a
wriften consent, Le
lustrument. However,
Applicable Law.

If Lender exercises
provide a period of not less t
within which Borrower must pa

Instrument without further notice or deri,

19. Borrower's Right to Rcin tceleration, [f Borrower meets certain conditions,
ept of this Security Instrument discontinued at any time prior
e Property pursuant to any power of sale contained in this

ticable Law might specify for the termination of Borrower's

to the earliest of: {a) five days before sale &
Security Instrument, (b) such other period as

Borrower: (a) pays Lender all sums which then woulg
as if no acceleration had occurred; (b} cures any defa
expenses incurred in enforcing this Security Instrumen
fees, property inspection and valuation fees, and other feé
interest in the Property and rights under this Security Instrums
reasonably require to assure that Lender’ s interest in the Prope
and Borrower's obligation to pay the sums secured by this Sect
Lender may require that Borrower pay such reinstatement sums and
forms as selected by Lender' (a) cash; {b) money order; (c) certiﬁed

er covenants or agreements; (c) pays all
but.not limited to, reasonable attorneys'

akes such action as Lender may
lmder this Security [nstrument,

r more of the followmg
eck, treasurer's check

Borrower, this Securlty Instrument and ohhgatlons secured hereby shaH r
acceleration had occurred. However, this right to reinstate shall not apply in
Section 18.
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'of the Loan Servwcr unrel'lled o a sale of the Note. If there is a change of the Loan Servicer,
cwill be given written notice of the change which will state the name and address of the new Loan
address to which payments should be mdde and any other information RESPA requlres in

*h Borrower or Lender has notified the other party (with such notice given
ts of Section 15) of such alleged breach and afforded the other party hereto

in comphance with the r il
a reasonable period afi
time period which must el
reasonable for purposes

following substances: gasoline, kerosen
herbicides, volatile solvents, materials

means a condltlon that can cause, contrlbute to, “or othe
Borrower shall not cause or permit the prresenc 1, storage, or release of any Hazardous

7 in the Property. Borrower shall not do,

nor allow anyone else to do, anything affecting the Pra in viodation of any Environmental

Law, (b) which creates an Environmental Condition, or

Substancen. that are generally recognized to be dpproprldte 10 ol
the Property (inctuding, but not limited to, hazardous substances in ¢
Borrower shall promptly give Lender written notice of {a) any

which adversely affecls the value of the Propx,rry. If Bormwu ]Eﬂl’llb or is nd%l ec! v
or regulatory authority, or any private party, that any removal or ather remediati
Substance affecting the Property is necessary, Borrower shall promptly take all necess
in accordance with Environmental Law. Nothing herein shall create any obligatio
Environmental Cleanup.
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ON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2. Acceleration; Remedles Lender shalf give nonce to Burrﬂwer prior to acceleration followmg

der Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the actien required to cure the default; (¢) a date, not less than 30 days from the date
edt Lo Borrower, by which the default must be cured; and (d) that failure to cure the

t and sale of the Property at public auction at a date not less than 120 days in
il further inform Borrower of the right to reinstate after acceleration, the
Atitn to assert the non- existence of a default or any uther defense of Borrower

“before the date specified in the notice, Lender at its option, may requlre
sums secured by this Security Instrument without further demand and

shall take such action regardiiig
persons as Applicable Law mayj

in one or more parcels and in any order
for a period or periods permitted by Ap
fixed in the notice of salc.
ing the Property without any covenant
or warranty, expressed or implied. The recitals in ¢ s deed shall be prima facie evidence of

fees; (b) to all sums secured by this Security Instrumert;
legally entitled to it or te the clerk of the superior court o

23. Reconveyance. Upon payment of all sums secur
request Trustee to reconvey the Property and shall surrender this
debt secured by this Security Instrument to Trusiee.
to the person or persons legally entitled to it. Such person or persons
the Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Le
a successor Irustee to any Trustee appointed hereunder who has ceased to ac
Property, the successor trustee shall succeed to all the title, power and duties
and by Applicable Law.

25. Use of Property. The Property Is not used principally for agricultural pusp

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorng
any action or proceeding to construe or enforce any term of this Security Instrument.

Sécurity Instrument, Lender shall
irent and all notes evidencing
sperty without warranty
ly recordation costs and

WASHINGTON - Single Family
Fannie Mae/Freddie Mac UN]FORM INSTRUMENT - MERS
Form 3048 1/01 Page 15 of 17



whenever used in this Security [nstrumeni. shail inciude without limitation attorneys' fees incurred
ler in any bankruptcy proceeding or on appeal.

{Seal)

-Borrower

(Seal}

(Seal)
-Borrower

(Seal)

Witness:

-Borrower

-Borrower

WASHINGTON - Single Famil

y
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

Form 3048 1/01

Page 18 of 17
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[Space Below This Line For Acknowledgment]

{name of signer)

is the person who appeared before mé

7‘ d said person acknowledged that he/she signed this instrument and
acknowledged it to be his/H

mtary act for the uses and purposes mentioned in the instrument.

Dated: os %/Z_’C’M eh)  RoL Y

MARLENE RODARMEL
Notary Public
State of Washington
My Appointment Expires
Apr4,2021

(Seal or stamp)

Loan Originator: Victor Mamuel Aranda II, NMLSR ID 1648702
Loan Originator Organization: Network Capltal Funding Corporaticn, I@fﬂ‘.&ﬂ B

WASHINGTON - Single Family

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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nNumber: 0118026511

MERCH 8, 2018

4716 Parkview Ln
Mount Vernon, Washington 98274

EXHIBIT "A"

LEGAL DESCRIPTION

is report/policy is situated in

g ounty of Skagit, and is described
PLAT OF EAGLEMONT, PHASE 1B, DIVISION

eof recorded October 25, 2004,

F0410250250, records of Skagit

The Land refer:
the State of Wa
as follows: Lot 12
3, according to ths
under Auditor's File
County, Washington.

A P.N. #: Pl22228

www.docmagic.corfy




Loan Number: 0118026511

PLANNED UNIT DEVELOPMENT RIDER

LANNED UNIT DEVELOPMENT RIDER is made this 8th day of
. and is incorporated into and shall be deemed to amend and
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
T igned (the "Borrower") to secure Borrower's Note to NETWORK CAPITAL

,TTON, NMLS#11712, A NEVADA CQORPORATION

sadne date and covering the Property described in the Security Instrument and located at:

arkview Ln, Mount Vernon, Washington 98274

[Property Address]

ited to, a parcel of land improved with a dwelling, together with other
s and facilities, as described in

IONS AND RESTRICTIONS OF RECCRD

such parcels and certdin-c
COVENANTS, COND

(the "Declaration"). The Property is a part gf'a planned unit development known as

Mount Ve
[Name of Planned L

(the "PUD"). The Property also includes Borrower's 1
entity owning or managing the common areas and facilities of {
uses, benefits and proceeds of Borrower's interest,

ymeowners association or equivalent
"Owners Association”) and the

PUD COVENANTS. 1n addition to the covenants and agfeemat
Borrower and Lender turther covenant and agree as follows:

he Security Instrument,

MULTISTATE PUD RIDER - Singfe Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 /01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Page 1of 3
Form 3150 101



PUD Obligations. Borrower shall periorns all of Borrower's obligations under the PUDY's

ent Documents. The "Constituent Documents” are the (i} Declaration; {(ii) articles of incorporation,
siftinent or any equivalent document which creales the Owners Association; and (iti) any by-laws or
gulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
osed pursuant to the Constituent Docutnents,

within the term "extended coverage." and any other hazards, including, but
floods, for which Lender requires insurance, then: (i) Lender waives the
iodic Payment to Lender of the yearly premium installments for property
1} Borrower's obligatton under Section 5 to maintain property insurance

by the master or blanket polic
in the event of a distributiorg rance proceeds in lieu of restoration or repair following
lities of the PUD, any proceeds payable to Borrower are
shall apply the proceeds to the sums secured by the

thé excess, if any, paid to Borrower.

Security Instrument, whether or not thensye, wi

C. Public Liability Insurance. B
that the Owners Association maintains a pub
extent of coverage to Lender.

frower shall take such actions as maybe reasonable to insure
jability insurance policy acceptable in form, amount, and

D. Condemnation. The proceeds of any &
payable to Borrower in connection with any condemn L
or the common areas and facilities of the PUD, or for afiv-eerfveyans ieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be nder to the sums secured by the
Security Instrument as provided in Section 11. '

E. Lender's Prior Consent. Borrower shall not, exceptafier
prior written consent, either partition or subdivide the Property or

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mar
UNIFORM INSTRUMENT - form 3150 /01

Fannie MaefFreddie Mac UNIFORM INSTRUMENT  Page 2 of 3
Form 3150 1/01



ination of the PUD, except for abandonment or termination required by law in the case of substantial

any provision of the "Constituent Documents” if the provision is for the express benefit of
grmination of professional management and assumption of self-management of the Qwners
(1v}) any action which would have the effect of rendering the public liability insurance
aiped by the Owners Association unacceptable to Lender.

sed by Lender under this paragraph F shall become additional debt of Borrower
rument,  Unless Borrower and Lender agree to other terms of payment, these

secured by the
amounts shall beat’ 1
upon notice froraLen

BY SIGNING BEL F Yegr accepts and agrees to the terms and covenants contained in this PUD
Rider.

{Seal)
-Borrower

Jung N Song}

s

{Seal}
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01
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ORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

800003258940 Loan Number: 0118026511
AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
day of MARCH, 2018 . and is incorporated into and amends and
f Trust (the "Security Instrument") of the same date given by the undersigned
er there are one or more persons undersigned) to secure Borrower's Note to
WDING CORPCRATION, NMLS#11712, A WEVADA CORPORATION

L, Mount Vernon, Washington 98274
[Property Address]

In addition to the covenants any

3 re¢meitis made in the Securiy Instrument, Borrower and Lender further
covenant and agree that the |

uiment is amended as follows:

A. DEFINITIONS
1. The Definitions section of 1 [nstrument is amended as foltows:
"Lender" is NETWORK CAPIT

Lender is a NEVADA CORPORATION
NEVADA ;
5 PARK PLAZA #800, IRVINE, CALIF&RNIZ 92§

FUNDING CORPORATICN, NMLS#11712 .
organized and existing under the laws of
. Lender's address is

Lender is the beneficiary under this Security instrugi "Lender" inciudes any successors and

assigns of Lender.

"MERS" is Mortgage Electronic Registration Systeris/Inc. MERS is a separate corporation that
i the Naminee tor Lender and is acting solely for Lender. MERS 15 organized and existing under the laws
of Delaware, and has an address and telephone number of P.O. Be int, MI 48501-2026, tel. (888)
679-MERS. MERS is appointed as the Nominee for Lender 10 ex ]
Lender as Lender may from time to time direct, including but not im
assigning, or releasing, in whole or in part this Security Instrumen

or appropriate under this Security Instrument. The term "MERS" includes
MERS, This appointment shall inure to and bind MERS, its successors and as
MERS' Nominee interest is terminated.

2. The Definitions section of the Security lnstrument is further amende
detinition:

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 1 of 4

DocMagic €Farrng ;



"Nominee" means one designated to act for another as ils representative for a limited purpose.

SFER Ol_: RIGHTS IN THE PROPERTY

strument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
afthe Note; and (i} the performance of Barrower's covenants and agreements under this

of Skagit
[Name of Recording Jurisdiction]

SEE LEGAL DESCRIFY TACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".

A_P.N.: P122228

which currently has the address of 471

Mount Vernon WASHINGTON {"Property Address™):
[City] [State] .
TOGETHER WITH all the improvements now or'h

appurtenances, and fixtures now or hereafter a part of the prope

be covered by this Security Instrument. All of the foregoing iy

"Property.”

emeits and additions shall also
this Security Instrument as the

Lender, as the beneficiary under this Security Instrument, designa
Any notice required by Applicable Law or this Security Instrument

‘Borrower to Lender
ftion requlred of

Lender including, but not Iimited to, assigning and releasing this Security
successor trustee.

MERS RIDER - Singlg Family DocMag.rcﬂF’@Tm
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic. cog!
Fom 3168 04/2014 Fage 2 of 4



ection 15 of the Security Instrument is amended to read as follows:

5. Nutices. All notices given by Borrower or Lender in connection with this Security Instrument must
iti Any nolice to Borrower in conneclion with this Security Instrument shall be deemed to have

Bostower when mailed by first ciass mail or when acrua[ly delivered to Borrower's nolice

assly requires otherwise. The notice address shall be the Property Address unless
g substitute notlce address by notlce to Lender. Borrower shall promptly notify

be only one designated kdticeaddress under this Sceurity Instrument at any one time. Any notice to Lender
shall be given by deliv
Lender has designatedf s
Borrower provides to Lends
interest i1s terminated. An
be deemed to have been givén fi”
Security Instrument shall not
any notice required by this Sec
requirement will satisfy the corresj

e provided to MERS as Nominee for Lender until MERS' Nominee
d by Borrower in connection with this Security Instroment will not

D. SALE OF NOTE; CHANGE !

the Note (together with this Security Instrument) can b
Borrower. Lender acknowledges that until it directs<¥
Security Instrument, MERS remains the Nominee for I
Lender. A sale might result in a change in the entity ( «oan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument rfosms other mortgage loan servicing
obligations under the Note, this Security Instrument, and Ap ere aiso might be one or more
changes of the Loan Servicer unrelated to a sale of the Note "a change of the Loan Servicer,
Borrower will be given wrmen notice of the change which wili ;

sne or more times without prior notice to
t5sign MERS's Nominee interest in this

ftion R.ESPA requires in
connectlon with a notlce of transfer of servicing. If the Note is sald a hf: Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage lo
will remain with the Loan Servicer or be transferred to a successor Loan 38y

the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any f
individual iitigant or the member of a class) that arises from the other party's actions p

this Security Instrument, until such Borrower or Lender has notified the other party (with.au

MERS RIDER - Single Family DocMagic €Foyrns
fFannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic. co
Form 3158 04/2014 Page 3 of 4 £



compliance with the requirements of Section 13) of such aileged breach and afforded the other party hereto
sshable period after the giving of such notice 1o lake corrective action, If Applicable Law provides a
peﬁﬁ which must elapse betore certain action can be taken, that time period will be deemed to be
purposes of this paragraph. The notice of acceleration and opportunity to care given to
nt to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
isfy the notice and opportunity to take corrective action provisions of this Section 20.

Trustee appointed hereunder who has ceased to act. Without conveyance
shall succeed to all the title, power and duties conferred upon Trustee

of the Property, the suc t,‘.x‘sS 4
herein and by Applicat

BY SIGNING BEL
MERS Rider.

accepts and agrees to the terms and covenants contained in this

/ A%'-
=Ty e e
Jung W 877 U . -Borrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 4 of 4




0118026511
2018

4716 Parkview Ln
Mount Vernon, Washington 98274

EXHIBIT "A"

LEGAL DESCRIPTION

The Land refermdd«t; is report/policy is situated in
the State of Washifgton, Chunty of Skagit, and is described
as follows: Lot 1 PLAT OF EAGLEMONT, PHASE 1B, DIVISION
3, accerding to th & fepeof recorded Cctober 25, 2004,
under Auditor’'s File 10250250, records of skagit
County, Washington. ‘

A.P.N., #: P122228
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