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multiple sections of this document are defined below and other words are defined in
, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

. Lender is a State Chartered Credit Union
isting.under, the laws of THE STATE OF WASHINGTON. Lender's address is 12770
Gateway Drive, M3 1052 wila, WA 98168. Lender is the beneficiary under this Security
Instrument.
(D) “Trustee” is Georg imiller Trustee Inc, 521 SW Clay, Suite 200, Portland, OR 97201.
(E) "MERS" is Mortyz ic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for thi ached a MERS Rider to this Security Instrument, to be executed
by Borrower, which furtherh__descn e relationship between Lender and MERS, and which is
incorporated into and amends” ents this Security Instrument.
(F) “Note” means the promi signed by Borrower and dated March 12, 2018. The Note
states that Borrower owes Lendi V UNDRED ELEVEN THOUSAND FIVE HUNDRED AND
NO/100 Dollars (U.S. $211,500.00)-pius est. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in t Iafe; than April 01, 2048.
(G) “Property” means the property is-described below under the heading “Transfer of Rights in
the Property,”
{H) “|_oan” means the debt evidenced bydhe Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums duexirder this Security Instrument, plus interest.
{1) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check

[ ] Adjustable Rate Rider [ ] Condominium Rider

-] Second Home Rider

[ 1 Balloon Rider [ 1 Planned Unit Develop ~VA Rider
[] 1-4 Family Rider [ ] Biweekly Payment Rider ther(s) [spemfy]
{J) “Applicable Law” means all controlling applicable federa cal statutes, regulations,

ordinances and administrative rules and orders (that have the effect
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” mea
and other charges that are imposed on Borrower or the Property by
homeowners association or similar organization.

{L) “Electronic Funds Transfer” means any transfer of funds, other t
by check, draft, or similar paper instrument, which is initiated through an elecir
instrument, computer, or magnetic tape so as to order, instruct, or authorize a
or credit an account. Such term includes, but is not limited to, point-of-sale transfé
machine transactions, transfers initiated by telephone, wire transfers, and auto
transfers.

as all applicable final,

(M) “Escrow ltems” means those items that are described in Section 3.
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Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
' aid by any third party {other than insurance proceeds paid under the coverages described in
' ,gﬁ(i) damage to, or destructlon of, the Property, (u) condemnaﬂon or other taklng of all or any

gylation X (12 C.F.R. Part 1024), as they might be amended from time to
seessor legislation or regulation that governs the same subject matter. As
*RESPA" refers to all requirements and restrictions that are imposed in

the repayment of the Loan, and all renewals, extensions
formance of Bomower's covenants and agreements under

Volume 1 of Plats, page 17, records of Ska
Situated in Skagit County, Washington.
APN P75279 / 4149-002-020-0006

which currently has the address of 1217 4th St
Address”):

TOGETHER WITH all the improvements now or rected on the property, and all
easements, appurtenances, and fixtures now or hereafter f perty. All replacements and
additions shall also be covered by this Security Instrument. ™ reqoi
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised G-

has the right to grant and convey the Property and that the Property
encumbrances of record. Borrower warrants and will defend generally the
claims and demands, subject to any encumbrances of record.

r;‘cumbered except for
operty against all

THIS SECURITY INSTRUMENT combines uniform covenants for n 2 USE nd non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security’ins i
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folloa
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, an: 7
Borrower shall pay when due the principal of, and interest on, the debt evidenced by ti

Y WA
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charges and late charges due under the Note. Borrower shall also pay funds for Escrow
nt to Section 3. Payments due under the Note and this Security Instrument shail be made
rency. However, if any check or other instrument received by Lender as payment under the
urity Instrument is returned to Lender unpaid, Lender may require that any or ali
nts due under the Note and this Security instrument be made in one or more of the
s selected by Lender: (a)cash; (b) money order; (c)certified check, bank check,
ashier's check, provided any such check is drawn upon an institution whose
federal agency, instrumentatity, or entity; or (d) Electronic Funds Transfer.
e deemed received by Lender when received at the location designated in the Note
§.may be designated by Lender in accordance with the notice provisions in
iz any payment or partial payment if the payment or partial payments are
irrent. Lender may accept any payment or partial payment insufficient to
vaiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments the future, but Lender is not obligated to apply such payments at the time
such payments are accgptéd Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest jed funds. Lender may hold such unapplied funds until Borrower
makes payment to bring th .. If Borrower does not do so within a reasonable period of time,
Lender shall either apply su trn them to Borrower. |f not applied earlier, such funds will be
fice under the Note immediately prior to foreclosure. No offset or
in-fHig"future against Lender shall relieve Borrower from making

subsequent pay
following fo

payments due under the Note and
secured by this Security instrument.

2. Application of Payments ; ;
payments accepted and applied by Lendsr stiali-be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment e order in which it became due. Any remaining amounts
: unts due under this Security instrument,

and then to reduce the principal balance of the Note. ,.

If Lender receives a payment from Borrower for‘a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payr applied to the delinquent payment and
the late charge. !f more than one Periodic Payment- [ g, Lender may apply any payment
received from Borrower to the repayment of the Periodic;t nis. if, and to the extent that, each
payment can be paid in full. To the extent that any excess ts after'the payment is applied to the full
payment of one or more Periodic Payments, such excess. lied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment-c
Note.

Any application of payments, insurance proceeds, or Mi
under the Note shall not extend or postpone the due date, or
Payments. :
3. Funds for Escrow Items. Borrower shall pay to Lender on thg day Periadic Payments are

rity Instrument
i the Property, if

due for: (a) taxes and assessments and other items which ¢an attain priority:
as a lien or encumbrance on the Property; (b) leasehold payments or ground
any, (c) premiums for any and all insurance required by Lender under Section
Insurance premiums, if any, or any sums payable by Borrower to Lender in |
Mortgage Insurance premiums in accordance with the provisions of Section 10.
"Escrow ltems.” At origination or at any time during the term of the Loan, Lendes" may
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrowet, and-
fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Len al i
‘mj
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be paid under this Section. Borrower shall pay Lender the Funds for Escrow items unless
s Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
obligation to pay to Lender Funds for any or all Escrow items at any time. Any such waiver
riting. In the event of such waiver, Borrower shall pay directly, when and where
ts due for any Escrow Items for which payment of Funds has been waived by Lender
wires, shall furnish to Lender receipts evidencing such payment within such time period
Borrower's obligation to make such payments and to provide receipts shall for all
be a covenant and agreement contained in this Security Instrument, as the
phrase “covénant-gnd agreement” is used in Section 9. [If Borrower is obligated to pay Escrow ltems
directly, pursuant to'a w. and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights unde n 9 and pay such amount and Borrower shall then be obligated under
fny such amount. Lender may revoke the waiver as to any or all Escrow
i2n in accordance with Section 15 and, upon such revocation, Borrower
n such amounts, that are then required under this Section 3.

ltems at any time by a n
shall pay to Lender all Funds,

Lender may, at‘any ti
apply the Funds at the timeg specifi nder RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimat ures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be hel
instrumentality, or entity (including
any Federal Home Loan Bank. Le
time specified under RESPA. Lender s
annually analyzing the escrow accoun

ftution whose deposits are insured by a federal agency,
{ ender is an institution whose deposits are so insured) or in
pply.the Funds to pay the Escrow Items no later than the
rétirge Borrower for holding and applying the Funds,
ying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law petmits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requirgs, interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earhirigs on Funds. Borrower and Lender can agree in
writing, however, that interest shali be paid on the Fur ‘ender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,
if there is a surplus of Funds held in escrow, as d
Borrower for the excess funds in accordance with RE:
escrow, as defined under RESPA, Lender shall notify Bor
shall pay to Lender the amount necessary to make up the s
more than 12 monthly payments. if there is a deficiency
RESPA, Lender shall notify Borrower as required by RESPA;.ari
amount necessary to make up the deficiency in accordance with
payments.
Upon payment in full of all sums secured by this Securi
refund to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments,
attributable to the Property which can attain priority over this Security Insfrumen
ground rents on the Property, if any, and Community Association Dues, F j
To the extent that these items are Escrow Items, Borrower shall pay them in
Section 3.
Borrower shall promptly discharge any lien which has priority over th
unless Borrower: (a) agrees in writing to the payment of the obligation secured by
acceptable to Lender, but only so long as Borrower is performing such agreement; (bj:
good faith by, or defends against enforcement of the lien in, legal proceedings which
operate to prevent the enforcement of the lien while those proceedings are pending, but

MM UEHERL L
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dings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Jordinating the lien to this Security Instrument. |If Lender determines that any part of the
bject to a lien which can attain priority over this Security Instrument, Lender may give
identifying the lien. Within 10 days of the date on which that notice is given, Borrower
or take one or more of the actions set forth above in this Section 4.
y require Borrower to pay a one-time charge for a real estate tax verification and/or
&.by Lender in connection with this Loan.
asurance. Borrower shall keep the improvements now existing or hereafter
erty- insured against loss by fire, hazards included within the term “extended
’ ards including, but not limited to, earthquakes and floods, for which Lender
urance shall be maintained in the amounts (including deductible levels) and
tetzuires. What Lender requires pursuant to the preceding sentences can
an. The insurance carrier providing the insurance shall be chosen by
ght to disapprove Borrower's choice, which right shall not be exercised
‘Borrower to pay, in connection with this Loan, either: (a) a one-time
riification and tracking services; or (b) a one-time charge for flood
L rvices and subsequent charges each time remappings or similar
changes occur which reasorial ight siffect such determination or certification. Borrower shall also be
responsible for the payment ofany.-fees imposed by the Federal Emergency Management Agency in
connection with the review of any-ioed zone.determination resulting from an objection by Borrower.

If Borrower fails to maintain.amy overages described above, Lender may obtain insurance
coverage, at Lender's option and Buirowea xpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefores sisch coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in perty, or the contents of the Properly, against any risk,
hazard or liability and might provide greater of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained™.Any amounis disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by thi ty Instrument. These amounts shall bear
interest at the Note rate from the date of disburserri 1all be payable, with such interest, upon
notice from Lender to Borrower requesting payment )

All insurance policies required by Lender pgwals-of such policies shall be subject 1o
Lender's right to disapprove such policies, shall include a standard mortgage clauss, and shall name
Lender as martgagee and/or as an additional loss payee. Lerider shall have the right o hold the policies
and renewal certificates. If Lender requires, Borrower shall promptfy give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any fi Jtamce coverage, not otherwise
required by Lender, for damage to, or destruction of, the Propert
mortgage clause and shall name Lender as mortgagee and/or as an &

In the event of loss, Borrower shall give prompt notice tg'the, in
Lender may make proof of loss if not made promptly by Borrower..-Upfi
otherwise agree in writing, any insurance proceeds, whether or not
required by Lender, shall be applied to restoration or repair of the Proper
economically feasible and Lender’s security is not lessened. During suc
Lender shall have the right to hold such insurance proceeds until Lende
inspect such Property to ensure the work has been completed to Lender's sa
such inspection shall be undertaken promptly. Lender may disburse proceeds -f
restoration in a single payment or in a series of progress payments as the work is &0
agreement is made in writing or Applicable Law requires interest to be paid on such i
Lender shall not be required to pay Borrower any interest or earnings on such procee
adjusters, or other third parties, retained by Borrower shall not be paid out of the insuran
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the sole obligation of Borrower. If the restoration or repair is not economically feasible or
“Seturity would be lessened, the insurance proceeds shall be applied to the sums secured by
Anstrument, whether or not then due, with the excess, if any, paid to Borrower. Such
ds shall be applied in the order provided for in Section 2.
abandons the Property, Lender may file, negotiate and settle any available insurance
atters. If Borrower does not respond within 30 days to a notice from Lender that the
“offered to settle a claim, then Lender may negotiate and settle the claim, The 30-
ken the notice is given. In either event, or if Lender acquires the Property under
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
to exceed the amounts unpaid under the Note or this Security instrument,
rights (other than the right to any refund of unearned premiums paid by
solicies covering the Property, insofar as such rights are applicable to the
Lenger may use the insurance proceeds either to repair or restore the
under the Note or this Security Instrument, whether or not then due.

Borrower) under alf jr
coverage of the Propert
Property or to pay amoun
6. Occupancy;
residence within 60 days a
Property as Borrower's pri
Lender otherwise agrees
extenuating circumstances ex
7. Preservation, Maintan
not destroy, damage or impair the
Property. Whether or nat Borrowe
order to prevent the Property from deteric

ipal residence for at least one year after the date of occupancy, unless
writing, whish consent shall not be unreasonably withheld, or unless
e beyond Borrower's control,
‘Protection of the Property; Inspections. Borrower shall
jow the Property to deteriorate or commit waste on the
in the Property, Borrower shall maintain the Property in
decreasing in value due to its condition. Unless it is
s/ estoration is not economically feasible, Borrower shall
promptly repair the Property if damaged®. void further deterioration or damage. If insurance or
condemnation proceeds are paid in connectigfi.with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tire’ Property.diily if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rep restoration in a single payment or in a
series of progress payments as the work is completé nsurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borra: lieved of Borrower's obligation for the
completion of such repair or restoration. ,
Lender or its agent may make reasonable entries upon-and spections of the Property. [fit has
reasonable cause, Lender may inspect the interior of the | prove
give Borrower notice at the time of or prior to such an in i
cause.

8. Borrower's Loan Application. Borrower shall be in
process, Borrower or any persons or entities acting at the dir
knowledge or consent gave materially false, misleading, or inacgurate infopnation or statements to
Lender (or failed to provide Lender with material information} in cannection, with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and
instrument. If (a) Borrower fails to perform the covenants and agreements ¢
Instrument, {b) there is a legal proceeding that might significantly affect Lendet’
and/or rights under this Security Instrument (such as a proceeding in ba
condemnation or forfeiture, for enforcement of a fien which may attain prio
instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Prep
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in:
rights under this Security Instrument, including protecting and/or assessing the value of the
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g and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying
_sécured by a lien which has priority over this Security Instrument; (b} appearing in court; and
' onable attorneys' fees to protect its interest in the Property andior rights under this
nt, inciuding its secured position in a bankruptcy proceeding. Securing the Property
limited to, entering the Property to make repairs, change locks, replace or board up
s, drain water from pipes, eliminate building or other code violations or dangerous
tilities turned on or off. Although Lender may take action under this Section 9,

aking any or all actions authorized under this Section 9.
ed by Lender under this Section 9 shall become additional debt of Borrower
Emjent. These amounts shall bear interest at the Note rate from the date of

payment.
It this Security Insk s on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquifs

liender required Mortgage Insurance as a condition of making the
s.fequired to maintain the Mortgage Insurance in effect. If, for any
e required by Lender ceases to be available from the mortgage
ingurance and Borrower was required to make separately
Ty ‘or Mortgage Insurance, Borrower shall pay the premiums
alent to the Mortgage Insurance previously in effect, at a
f the Mortgage Insurance previcusly in effect, from
If substantially equivalent Mortgage insurance
coverage is not available, Borrower shali continue to pay to Lender the amount of the separately
designated payments that were due when insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a resi-refund biéJoss reserve in lieu of Mortgage Insurance.,
Such loss reserve shall be non-refundable, notwithsta g act that the Loan is ultimately paid in full,
T earnings on such loss reserve. Lender

ce coverage (in the amount and for the

tender again becomes available, is
ts toward the premiums for Mortgage
naking the Loan and Borrower was
iums for Mortgage Insurance,
n effect, or to provide a non-

designated payments toward the pre
required to obtain coverage substanti
cost substantially equivalent to the cost
an alternate mortgage insurer selected:

can no fonger require loss reserve payments if Mortg
period that Lender requires) provided by an insurer
obtained, and Lender requires separately designated payim

required to make separately designated payments towa
Borrower shall pay the premiums required to maintain Mortgage.Ins
refundable loss reserve, until Lender's requirement for Mortgage
written agreement between Borrower and Lender providing for
required by Applicable Law. Nothing in this Section 10 affects Bon
rate provided in the Note. -

Mortgage Insurance reimburses Lender (or any entity that purch
it may incur if Borrower does not repay the Loan as agreed. Borrowe
Insurance. ; ‘
Mortgage insurers evaluate their total risk on all such insurance in forc ime to time, and
may enter into agreements with other parties that share or modify their risk,
agreements are on terms and conditions that are satisfactory to the mortgage insL
{or parties) to these agreements. These agreements may require the mortg
payments using any source of funds that the mortgage insurer may have available (@
funds obtained from Mortgage Insurance premiums). !

As a result of these agreements, Lender, any purchaser of the Note, anothe

iy LLLL LR
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any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
sthit derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
s that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
id to the insurer, the arrangement is often termed “captive reinsuranca.” Further:
ch agreements will not affect the amounts that Borrower has agreed to pay for
: or any other terms of the Loan. Such agreements will not increase the
amount owe for Mortgage Insurance, and they will not entitle Borrower to any
refund. :
{b) Any suth eements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insuran yder the Homeowners Protection Act of 1998 or any other law. These

' o receive certain disclosures, to request and obtain cancellation of

the Mortgage Insuranc ave the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
canceliation or terminat

11. Assignment eous Proceeds; Forfeiture. All Miscellanecus Proceeds are
hereby assigned to and shal be paidig Lender.

If the Property is daraged, such'Misceilaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoratiol ré economically feasible and Lender’s security is not lessened.
During such repair and restorat ( ender shall have the right to hold such Misceilaneous
Proceeds until Lender has had an:opportfity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, ded that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration i disbursement or in a series of progress payments as
the work is completed. Unless an agreer iade in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Léndér shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. " [f.the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misceilaneous eeds shall be applied to the sums secured
by this Security Instrument, whether or not then due,.witk"ihe, excess, if any, paid to Borrower. Such
Miscelianeous Proceeds shall be applied in the order provided:for in Section 2.

In the event of a total taking, destruction, | ue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this'&e eirament, whether or not then due, with
the excess, if any, paid to Borrower.

i

of the Property in which the fair
truction, or loss in value is equal to
gtfiment immediately before the
srwise agree in writing, the
Miscellaneous Proceeds

market value of the Property immediately before the partial taking,
or greater than the amount of the sums secured by this Securit
partial taking, destruction, or loss in value, unless Borrower and
sums secured by this Security Instrument shall be reduced by the
muiltiplied by the following fraction: (a) the total amount of the 5
partial taking, destruction, or loss in value divided by (b) the fair market vl
before the partial taking, destruction, or loss in vaiue. Any balance shall bg
In the event of a partial taking, destruction, or loss in value
market value of the Property immediately before the partial taking, destr ®
than the amount of the sums secured immediately before the partial taking, destr
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Prot
the sums secured by this Security Instrument whether or not the sums are then du
If the Property is abandoned by Borrower, or if, after notice by Lende
Opposing Party (as defined in the next sentence) offers to make an award to seitle &
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lende
io collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propert

N Y0
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cured by this Security Instrument, whether or not then due. “Opposing Party” means the third
gwes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
gard to Miscellaneous Proceeds.

shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
, could resuit in forfeiture of the Property or other material impairment of Lender's
erty or rights under this Security Instrument. Borrower can cure such a default and, if
red, reinstate as provided in Section 19, by causing the action or proceeding to be

dismissed”
impairment gf L.
any award or clai
Property are hereby a3

applied in the order provided foi

12. Borrower Not4<

payment or modificatior!

Interest of Borrower shall not operate to release the liability of
st of Borrower. Lender shall not be required to commence
terest of Borrower or to refuse to extend time for payment or
s secured by this Security Instrument by reason of any demand
£550rs in Interest of Borrower. Any forbearance by Lender in
‘ Moot limitation, Lender's acceptance of payments from third
persons, entities or Successors in [f ' of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of ahy right or remedy.

13. Joint and Several Liability signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obliga! ns and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrumerit but does not execute the Note (a * co—5|gner ") (8) is co-
signing this Security Instrument only to moftgage, grapt™and convey the co-signer's interest in the
Property under the terms of this Security Instrumen ot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees’ tkat Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Succes
Borrower's obligations under this Security Instrument in writin:
all of Borrower’s rights and benefits under this Security Inst
Borrower's obligations and liability under this Security Instrumant
in writing. The covenants and agreements of this Security Instru
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fo ;
Borrower's default, for the purpose of protecting Lender's interest in ‘the (2] rty and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspectiorrand valuation fees.
In regard to any other fees, the absence of express authority in this Security
specific fee to Borrower shall not be construed as a prohibition on the cha of susi
not charge fees that are expressly prohibited by this Security Instrument or by A ‘

If the Loan is subject to a law which sets maximum loan charges,
interpreted so that the interest or other loan charges collected or to be collected
Loan exceed the permitted limits, then: (a) any such loan charge shall be re
necessary to reduce the charge to the permitted limit; and (b) any sums already collegt
which exceeded permitted limits will be refunded to Borrower. Lender may choose to«n
by reducing the principal owed under the Note or by making a direct payment to Borro
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B 0 AT o=
‘NASHINGTON Smgle Fa.m-.'.y Fannia Maa/Freddie Mac UNIFORM INSTRUMENT Form 3G£8 101
Mortgage Cadence Document Center © 3047 01/14 (page 10 of 15 page

otherwise modify amortlzatmnb
made by the original Borrower on

v is finally
with the




rincipal, the reduction will be treated as a partial prepayment without any prepayment charge
“drnot a prepayment charge is provided for under the Note). Borrower's acceptance of any such
direct payment to Borrower wili constitute a waiver of any right of action Borrower might
itof such overcharge,
5. Nofices. All notices given by Borrower or Lender in connection with this Security Instrument
n writiigi Any notice to Borrower in connection with this Security Instrument shall be deemed to
te-Borrower when mailed by first class mail or when actually delivered to Borrower's
y other means. Notice to any one Borrower shall constifute notice to alt
sliceble Law expressly requires otherwise. The notice address shall be the Property
as designated a substitute notice address by notice to Lender. Borrower shall
trower's change of address. [f Lender specifies a procedure for reporting
;, then Borrower shall only report a change of address through that
be only one designated notice address under this Security Instrument at
shall be given by delivering it or by mailing it by first class mail to
ss Lender has designated another address by notice to Borrower.
ity Instrument shall not be deemed to have been given to Lender
notice required by this Security Instrument is alsa required under
Jiternent will satisfy the corresponding requirement under this

promptly notify Lend
Borrower's changs

any one time. Any notic
Lender's address stateq’
Any notice in connection wi _
untii actually received by Lepder. if &
Applicable Law, the Applica
Secunty Instrument.
:Rules of Construction. This Security Instrument shall be
risdiction in which the Property is located. All rights and
ent are subject to any requirements and limitations of
mplicitly allow the parties to agree by contract or it
$trued as a prohibition against agreement by contract.
Security Instrument or the Note conflicts with Applicable
ons of this Security Instrument or the Note which can be

governed by federal law and the law
obligations contained in this Securil
Applicable Law. Applicable Law might exp
might be sitent, but such silence shall ne

In the event that any provision or clause of
Law, such conflict shall not affect other pro
given effect without the conflicting provision. ™.

As used in this Security Instrument: {a) word
corresponding neuter words or words of the femin
include the plural and vice versa; and {c) the word "1
take any action.

17. Borrower's Copy. Borrower shall be given
Instrument. . ;

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any iegal or beneficial interest.in perty, including, but not limited
to, those beneficial interests transferred in a bond for deed, cont installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Propert
Borrower is not a natura! person and a beneficial interest in Borrow
Lender's prior written consent, Lender may require immediate payment ir
Security Instrument. However, this option shall not be exercised by Lend
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice o
shall provide a pericd of not less than 30 days from the date the notice is giv
Section 15 within which Borrower must pay alt sums secured by this Security |
fails to pay these sums prior to the expiration of this period, Lender may invoke any.)
by this Security instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cer
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shall have the right to have enforcement of this Security Instrument discontinued at any time
#arliest of: (a) five days before sale of the Property pursuant to any power of sale contained
ty Instrument; {b) such other period as Applicable Law might specify for the termination of

=10 reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other covenants
s all expenses incurred in enforcing this Security Instrument, including, but not
torneys' fees, property inspection and valuation fees, and other fees incurred for
ender's interest in the Property and rights under this Security Instrument; and
ider may reasonably require to assure that Lender's interest in the Property
and rights under this Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrumerit,~Shal egintinue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
bank check, treasurer's check or cashier’s check, provided any such
hose deposits are insured by a federal agency, instrumentality or
. Upon reinstatement by Borrower, this Security Instrument and
5 \ fully effective as if no acceleration had occurred. However, this
right to reinstate shall not app e case.of acceleration under Section 18.

20. Sale of Note; C Aoan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with thi ity:Instrument) can be sold one or more times without prior
notice to Borrower. A sale might re i hange in the entity (known as the “Loan Servicer") that
collects Periodic Payments due uri ote.and this Security Instrument and performs other
mortgage loan servicing obligations undertb
also might be one or more changes of the :
change of the Loan Servicer, Borrower will given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection‘with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Sery her than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower willft -the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumned by 1he aser unless otherwise provided by the
Note purchaser.

or agre@r
limited to,

(d) takes such action”

obligations secured hereby 5

& joined to any judicial action (as either
the other party's actions pursuant to this
ch provision of, or any duty owed
tified the other party (with
such alleged breach and
notice to take corrective
rtain action can be taken,
-agraph. The notice of

“and the notice of
he notice and

Security Instrument or that alleges that the other party has
by reason of, this Security Instrument, until such Borrower or-len
such notice given in compliance with the requirements of Sectig
afforded the other party hereto a reasonable period after the giving of suth
action. If Applicable Law provides a time period which must elapse, befare
that time period will be deemed to be reasonable for purposes ol
acceleration and opportunity to cure given to Borrower pursuant to $ection
acceleration given to Borrower pursuant to Section 18 shall be deemed to
opportunity to take corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: (a) *H
those substances defined as toxic or hazardous substances, pollutants, or wasts
and the following substances: gasoline, kerosene, other flammable or toxic pet
pesticides and herbicides, volatile solvents, materials cantaining asbestos o
radioactive materials; (b) “Environmental Law” means federal laws and laws of the juris
Property is located that relate to health, safety or environmental protection; (c) "Envirog
includes any response action, remedial action, or removal action, as defined in Environ
Ii
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‘Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
mtal Cleanup.

er shall not cause or permit the presence, use, disposal, storage, or release of any

do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
ntal Law, (b)which creates an Environmental Condition or {c)which, due to the

normal res:dentlal Lses_ an to maintenance of the Property (including, but not limited to, hazardous
substances in consun '

lawsuit or other action by
and any Hazardous Substz
Environmental Condition;,
release of any Hazardous
Hazardous Substance whic

vernmental or regulatory agency or private party involving the Property
vironmental Law of which Borrower has actual knowledge, (b} any

nd (c) any condition caused by the presence, use or release of a
Versei affects the value of the Properly. If Borrower learns, or is notified
ity, or any private party, that any removal or other remediation
the Property is necessary, Borrower shall promptly take all
vith Environmental Law. Nothing herein shall create any

rid Lender further covenant and agree as follows:
: hall give notice to Borrower prior to acceleration
following Borrower's breach of any covendnt or agreement in this Security Instrument (but not
prior to acceleration under Section 18 less Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to ciire the default; (c) a date, not less than 30
days from the date the notice is given to Borrow Wwhich the default must be cured; and (d)
that failure to cure the default on or before Af ate .specified in the notice may resuit in
acceleration of the sums secured by this Securi’zy Inst; t and sale of the Property at public
auction at a date not less than 120 days in the futur c2 shall further inform Borrower of
the right to reinstate after acceleration, the right to bring a“court action to assert the non-
existence of a default or any other defense of Borrowe to acc ration and sale, and any other
abi the default is not cured on or

:'re immediate payment in

NON-UNIFORM COVENANTS. Bosrowe
22. Acceleration; Remedies. t

before the date specified in the notice, Lender at its optien,
full of all sums secured by this Security Instrument without
power of sale and/or any other remedies permitted by Appllcat%ale Law
collect all expenses incurred in pursuing the remedies provided in.thi
not limited to, reasonable attorneys' fees and costs of title evidentce: :
If Lender invokes the power of sale, Lender shall give wrlts ) noti ‘4o Trustee of the

Trustee and Lender shall take such action regarding notice of sale a -
Borrower and to other persons as Applicable Law may require. After
Applicable Law and after publication of the notice of sale, Trustee, without
shall sell the Property at public auction to the highest bidder at the time and
terms designated in the notice of sale in one or more parcels and in
determines. Trustee may postpone sale of the Property for a perlod or perig
Applicabie Law by public announcement at the time and place fixed in the notic
or its designee may purchase the Property at any sale.

JRIANY
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ystee shall deliver to the purchaser Trustee's deed conveying the Property without any
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
of the truth of the statements made therein. Trustee shall apply the preceeds of
following order: (a)to all expenses of the sale, including, but not limited to,
e's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and
¢ the person or persons legally entitled to it or to the clerk of the superior court of
hieh the sale took place.
ce. Upon payment of all sums secured by this Security Instrument, Lender
econvey the Property and shall surrender this Security Instrument and all notes
this Security Instrument to Trustee. Trustee shall reconvey the Property
30 or persons legally entitled to it. Such person or persons shall pay any
ae's fee for preparing the reconveyance.
= |In accordance with Applicable Law, Lender may from time to time
ly Trustee appointed hereunder who has ceased to act. Without
ccessor trustee shall succeed to all the title, power and duties
yﬂs plicable Law.
is not used principally for agricultural purposes.
il be entitled to recover its reasonable attorneys’ fees and
ue or enforce any term of this Security Instrument. The term
sty Instrument, shall include without limitation attorneys’
seding or on appeal.

evidencing debt setd
without warranty to |
recordation costs i

26. Attorneys’ Fe
costs in any action or procee
“attorneys’ fees,” whenever used
fees incurred by Lender in any bankrt

ORAL AGREEMENTS OR ORAL COMMiTME
FORBEAR FROM ENFORCING REPA:
WASHINGTON LAW.

'S TO LOAN MONEY, EXTEND CREDIT, OR TO
OF A DEBT ARE NOT ENFORCEABLE UNDER

BY SIGNING BELOW, Borrower accea?s and a
this Security Instrument and in any Rider executed by

. to the terms and covenants contained in
rroWwer and recorded with it.

Borgwer - Benjamin K Holm

W
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[Space Below This Line for Acknowledgement]

E{mmm\/

ve satisfactory evidence that Benjamin K Holm and Anna J Holm, (name of
0 appeared me, and said person acknowiedged that (@ @ signed this
‘free And voluntary act for the uses and purposes

uFG"f ctary _

FLUA bxm\u

Origination Company: Boeing Emp
NMLSR ID: 490518

Qriginator: Brian Merkley
NMLSR ID: 901360
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MIN: 1006045-0104068 Loan #: 281421

MORTGAGE E ,@TRQNIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELEC
made this 12th day of March, 201
Trust (the "Security Instrument”
there are one or more persons un
Union (“Lender”) of the same date and &
is located at:

‘REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
is incorporated into and amends and supplements the Deed of

secure Borrower’s Note to Boeing Employees' Credit
Property described in the Security Instrument, which

In addition to the covenants and agreements

further covenant and agree that the Security Instrume rided as follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument as follows:

Chartered Credit Union
ender's address is 12770
eneﬁc ry under this Security

"Lender” is Boeing Employees' Credit Union. Lerder
organized and existing under the laws of THE STATE OF WAS
Gateway Drive, MS 1052-2, Tukwila, WA 98168. Lender is
Instrument.. The term "Lender” includes any successors and assi

“MERS" is Mortgage Electronic Registration Systems, Inc. MERS i
is the Nominee for Lender and is acting solely for Lender. MERS is org;
iaws of Delaware, and has an address and telephone number of P.O. Bc; Erivy:
tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to exerch
obligations of Lender as Lender may from time to time direct, including but ng

eparate corporation that
ized andjexisting under the
1ML 48501-2026,
rights, duties and
,ppomtlng a

successor trustee, assigning, or releasing, in whole or in part this Security Inst

directing Trustee to institute foreclosure of this Security Instrument, or taking suck I ions as
Lender may deem necessary or appropriate under this Security Instrument. The ter.

any successors and assigns of MERS. This appointment shall inure to and bind ME

and assigns, as well as Lender, until MERS’ Nominee interest is terminated.

MERS RIDER Slngle Famlly Fannia Mase/Freddie Mac UNIFORM INSTRUMENT Form 3158 61102014
Mortgage Cadence Document Center  © 4126 05/14 (page T of 4):

M




follows:

This Security Instsdment_secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificati Note; and (i} the performance of Borrower's covenants and
agreements under this Secl nt and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, i power of sale, the following described property located in the
COUNTY cof Skagit: '

Lots 18, 19, and 20, Block 2, "PLAT E TOWN OF SEDRO", according to the plat recorded in
Volume 1 of Plats, page 17, records of S8Kaglt County, Washington.

Situated in Skagit County, Washing
APN P75279 / 4149-002-020-0006

which currently has the address of 12

th St Sedro Woolley, Washington 98284 (“Property
Address"): :

TOGETHER WITH all the improvements now .
easements, appurtenances, and fixtures now or hejeafter a
additions shall also be covered by this Security Inst
Security Instrument as the “Property.”

hereafter erected on the property, and all
of the property. All replacements and
f the foregaing is referred to in this

nates MERS as the Nominee for
t to be served on Lender must
rderstands and agrees that
iy ‘or all interests granted by
i the Property; and to take
@ releasing this Security

Lender, as the beneficiary under this Security Ins
Lender. Any notice required by Applicable Law or this Sec
be served on MERS as the designated Nominee for Lender:
MERS, as the designated Nominee for Lender, has the right to ex
Borrower to Lender, including, but not limited to, the right to forec
any action required of Lender including, but not limited to, as
instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15. Notices. Al notices given by Borrower or Lender in connection with t strument

must be in writing. Any notice to Borrower in connection with this Security instrument.shai

have been given to Borrower when mailed by first class mail or when actually delivén

notice address if sent by other means. Notice to any one Borrower shall constitute notic
uniess Applicable Law expressly requires otherwise. The notice address shall be the P
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arrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
er-of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
s, then Borrower shall only report a change of address through that specified
ay be only one designated notice address under this Security Instrument at any one
der shall be given by delivering it or by mailing it by first class mail to Lender's
less Lender has designated another address by notice to Borrower. Borrower
y notice Borrower provides to Lender must also be provided to MERS as Nominee
nee interest is terminated. Any notice provided by Borrower in connection
Il not be deemed to have been given to MERS until actually received by
tafi with this Security Instrument shall not be deemed to have been given to
by Lender. If any notice required by this Security Instrument is also
the Applicable Law requirement will satisfy the corresponding
inent.

Lender until actually recki
required under Applicable
requirement under this e

20. Sale of Note; Change of |
in the Note (together with this Security
Borrower. Lender acknowledges that
Security instrument, MERS remains the ‘No
Lender. A sale might result in a change in thelentity (known as the “Loan Servicer’) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrament, a icable Law. There also might be ane or
more changes of the Loan Servicer unrelated to a sai > Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of t y which will state the name and address of
the new Loan Servicer, the address to which payments. st be made and any other information
RESPA requires in connection with a notice of transferof. s the Note is sold and thereafter the
Loan is serviced by a Loan Servicer cther than the purchage ‘
obligations to Borrower wili remain with the Loan Servicer or be transiesred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwi ided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jo o any judicial action {as either an
individual litigant or the member of a class) that arises from the ’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any, isian of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lendettias fled the other party (with
such notice given in compliance with the requirements of Section 158) of such-aileged breach and
afforded the other party hereto a reasonable period after the giving ach | take corrective

action. If Applicable Law provides a time period which must elapse befor - ¢an be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Sectios” net~thie notice of

acceleration given to Borrower pursuant to Section 18 shall be deemed to tice and

opportunity to take corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

ANAMALY
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on 24 of the Security Instrument is amended to read as follows:

ute Trustee. In accordance with Applicable Law, Lender or MERS may from time to
ccessor trustee to any Trustee appointed hereunder who has ceased to act. Without
roperty, the successor trustee shall succeed to all the title, power and duties

this MERS Rider. <~

yi)

(Seal) ; {Seal)
Boryszer -Benjamin K X

Borrower - Anna J Holm

Origination Company: Boeing Ery it Unlon
NMLSR iD: 490518
Originator: Brian Merkley

NMLSR ID: 901360
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