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Wihed recorded return to:

SHORT FORM DEED OF TRUST

GRANTOR: 48 NORTH ANACORTES, L.1L.C., a Washington limited liability company.

GRANTEES:

1. Beneficiary vid C. Moreland and Eileen K. Smith Moreland, husband and wife

2. Trustee

LEGAL DESCRIPTION:

Lot 11 of 48 North Plat & PUB'Tecox nder Skagit County Auditor’s number 201705020028
on 05/02/2017

Situate in the County of Skagit, St

ASSESSOR'S PROPERTY TAX
PARCEL OR ACCOUNT NO. 133669

REFERENCE Nos OF DOCUMENTS
ASSIGNED OR RELEASED: None.

CONVEYANCE:
This Deed of Trust is made on March16, 2018, between 4 TH ANACORTES, L.L.C.,a
Washington limited liability company, Grantor, whose address is 504:E. Fairhaven Avenue, Burlington, WA

98233 JLand Title& Escrow, Trustee, whose address is 111East Ge HopgeriRoad, Burlington, WA 98233; and
David C. Moreland and Eileen K. Smith Moreland, husband and wife;

t, with power of sale, all

Grantor hereby 1rrevocab1y grants bargains, sells, and conveys to T stee 1n
ited, in and to the following

Lot 11 of 48 North Plat & PUD recorded under Skagit County Auditox?
on 05/02/2017

Situate in the County of Skagit, State of Washington.

in any way appertaining leases and other agreements for use and occupancy pertaining thereto an,
issues and profits thereof and all other property or rights of any kind or nature whatsoever further sef

of Trust shall constitute a security agreement under the Uniform Commercial Code of Washington betvieg
Grantors as debtor and Beneficiary as secured party. Grantors grant a security interest to Beneficiary in
property which is personal property and also grants a security interest in the property described in Section 2¢0f t
Master Form Deed of trust hereinafter referred to, now owned or hereafter acquired by Grantors (the Property
defined above, and the property described in said Section 2 are hereafter referred to as the "Collateral").
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THIS DEED IS FOR THE PURPOSE OF SECURING the following:

(a) Payment of the sum of Eighty Five Thousand Dollars ($85,000.00), with interest thereon

+the terms of a promissory note of even date herewith, payable to Beneficiary or order and made by
he"Note," which term shall include all notes evidencing the indebtedness secured by this Deed of Trust,
<all renewals, modifications or extensions thereof);

yment of any further sums advanced or loaned by Beneficiary to Grantors, or any of its
if’

e note or other writing evidencing the future advance or loan specifically states that it
by this Deed of Trust; or

including any ¢6
"Loan Docugient
otherwises

truction or other loan agreement are hereafter collectively referred to as the
) together with interest thereon at the rate set forth in the Note unless

(©) Performance ¢f zach ag
Loan Documents, including without limitats
leases and/or rents of even date héy

ent, term and condition set forth or incorporated by reference in the
f1e loan agreement and/or commitment dated and assignment of

ie- Master Form Deed of Trust hereinafter referred to, except
ified herein, are hereby incorporated herein by reference and
set forth herein at length, and the Grantors freely make
{ons. The Master formDeed of Trust above referred to
was recorded on the eleventh 11th day of Auguis the Official Records of the offices of the county Auditors
of the following counties in Washington in the b and at the page designated after the name of each county, to-
wit:

such paragraphs as are specifically excluded
made an integral part hereof for all purposes

AUDITOR'S
COUNTY BOOK OR VOL. FILE NO.
Adams 142 213404
Asotin 175404
Benton 493 87-12850
Chelan 880 8708110050
Clallam 784 594433
Clark 8708110009
Columbia 2H H2135
Cowlitz 870811020
Douglas M224 245733
Ferry MF 205269
Franklin 227 251 454027
Garfield
Grant 634
Grays Harbor 87
Island 559
Jefferson 243
King
Kitsap 432
Kitittas 264
Klickitat 141
Lewis 365
Lincoln
Mason 384
Okanogan 70
Pacific 8708
Pend Oreille 74 899 194502
Pierce 0440 0367 8708110085
San Juan 188 341 87147097
Skagit 719 58 8708110057
Skamania 106 326 1036446
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2079 0467 0708110076

918 688 8708110112
115 0434 8705730
1511 769 8708110045
71 256 38075
166 400 8706174
614 1580300
48 521420
1217 977 2807235

ch,Master Form Deed of Trust is hereby furnished to the person executing this Deed of Trust
of Trust, the Grantors acknowledge receipt of such Master Form Deed of Trust. The

his Deed of Trust, the Promissory Note secured hereby and the Loan
event of conflict with provisions with the Master Form.

ption, declare immediately due and payable all sums secured by this
r any part of the real property, or any interest therein, without the
ritansfer” means the conveyance of any property or any right, title or
gther voluntary or involuntary, by outright sale, deed, installment

al property interests. A sale of the corporation, limited
9% of the voting stock, partnership interests, or member

conveyance or contract to convey, the interest sha} ¥wise increase to the default amount or the holder may
consent to the conveyance or contract to convey znd increase the interest rate provided for herein. However, this
option shall not be exercised by Beneficiary if exefgise is prohibited by federal or Washington law.

Paragraph 26 of the Master Form Deed of Trust is deleted and thic
Late Charge. Payments will be late if not received by Benet idry or his successor within the date due as specified
in the Promissory Note. If a payment is late, Makers agree::‘:E ay a late charge equal to five percent (5%) of the
amount of the delinquency. All late charges shall accrue to the benefi f the Beneficiary. This paragraph shall not
relieve the Grantor of the obligation to make payments on or before which they are due nor do the terms
of this paragraph in anyway affect Beneficiary's remedies pursuant b thie termis of the Note secured hereby or this
Deed of Trust.

wing language is substituted:

Paragraph 47 of the Master Form Deed of Trust is deleted.
Paragraph 58(b) of the Master Form Deed of Trust is deleted and the followin e is substituted:

s«which apply to Grantors or
the Property and with all orders, decrees or judgments of governmental authoriti opfts having jurisdiction

which Grantors are bound by, relatmg to the use, collection, storage treatment, conircafi remoydl ér cleanup of
that becomes

protect its interest as Beneficiary; and whether or not Grantors have actual knowledge of thi¢ ¢
or toxic substances in, on or under the Property or any adjacent property as of the date hereof, Gz
reimburse Beneficiary on demand for the full amount of all costs and expenses incurred by Ben
Beneficiary acquiring title to the Property through foreclosure or deed in lieu of foreclosure, in
such compliance activities.

The term "Grantor" as used in this agreement includes the "Borrower" as defined in RCW 61.
Borrower is a person or entity other than the Grantor.

To the extent permitted by law, including, without limitation, RCW 61.24.100, the Beneficiary hereunder may
and obtain a deficiency judgment following the completion of a judicial foreclosure or a nonjudicial trustee's sz
all or a portion of the security for the obligation secured by this Deed of Trust. This Deed of Trust does not secuse
any Guaranty Agreement, even though a Guaranty may be included in the definition of Loan Documents or Related
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‘ ents in this Deed of Trust or elsewhere. The Guaranties, if any, given in relationship to this loan are
urisecured and shall not be affected by foreclosure against the Collateral, whether such foreclosure be judicial or
‘judigial by their enforcement procedures.

ovenant and agree that the loan for which this Deed of Trust is given is for commercial purposes
antor/Borrower expressly covenants and agrees that the loan proceeds will not be used for any

ce Requirements. Upon not less than twenty (20) days' prior written notice from Grantor,
uest of the Trustee a partial reconveyance from the lien of this Deed of Trust to certain
n the following terms and conditions:

ats no defaults under the Loan Agreement, the Note, this Deed of Trust or any other

d Beneficiary with satisfactory evidence confirming that the parcels being
e'=emumbered by this Deed of Trust following the reconveyance comply with

©
reconveyed and the parcels
all applicable site plan, s

(d
or more separate legal lots;
(e)
adequate access to all rights-of-way, w shared parking and other common areas;
® The partial reconve ;
(2) Beneficiary's receipt a! sense of one or more endorsements to its mortgagee's title
icy i priority of this Deed of Trust following the partial
{bove; and insuring such other matters set forth in clause
() and (f) hereof above as can be insured to lg tion by title endorsement;
(h) Beneficiary's receipt of payment:0f aifl Beneficiary's costs and fees, including review and approval
work, incurred in connection with such partial retoniveyance request; and
@) Beneficiary's receipt of the releass price of Elghty-Flve Thousand Dollars ($85,000.00) per lot,
together with payment of the Trustee's reconveyance'fe
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Graptor's Street address for service of process:

irhaven Avenue
n, WA 98233

WATNESS the hands and seals of the Grantors on the day and year first above written.

By: Hfian D./Gentry, MaVager

t ¢ atisfactory evidence that Brian D. Gentry is the person who appeared before
me; that he acknowledged that he: d this instrument, on oath stated that he was authorized to execute the

instrument and acknowledg ger of 48 NORTH ANACORTES, L.L.C.,, to be the free and voluntary
act of him for the uses and i d in the instrument.

DATE: March

Yo ¥ pi4752

DiswA K. Wuirwey , Notary Public
My appointment expires: /SMHAI0ZL

Notary Public
State of Washington
DIANA K WHITNEY
MY COMMISSION EXPIRES
May 15, 2021

PLACE NOTARY SEAL IN THIS BOX
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