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DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

(R) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) “"Borrower” is BRUCE M SALAZAR AND JULIE A SAL A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

Lenderis a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Chicago Title Company.

(E) “"MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe:
Borrower, which further describes the relationship between Lender and MERS, and which is mcorpor
into and amends and supplements this Security Instrument.
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LOAN #: 7014883

*Note” means the promissory note signed by Borrower and dated March 16, 2018.

Note states that Borrower owes Lender TWO HUNDRED SIXTY THREE THOUSAND ONE

REDTWENTYAND NOI1oo*********************************************
ars«U.S. $263,120.00 ) plus interest. Borrower has promised to pay this debt in regular

Sripd ayments and to pay the debt in full not later than April 1, 2048.

" means the property that is described below under the heading "Transfer of Rights in the

nsthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
, and all sums due under this Security Instrument, plus interest.
i all Riders to this Security Instrument that are executed by Borrower. The following
ited by Borrower [check box as applicable]:
[ Condominium Rider [J Second Home Rider
[ Planned Unit Development Rider [ V.A. Rider

; [ Biweekly Payment Rider
(x] Mortgage Ele egistration Systems, Inc. Rider
L] Other(s) [ss

other charges that are im
association or similar org
(L) “Electronic Funds Tramns
draft, or similar paper instrumi

ny transfer of funds, other than atransaction originated by check,
initiated through an electronic terminal, telephonic instrument,

actions, transfers initiated by teleptic
(M) “Escrow Items” means thosei
(N) “Miscellaneous Proceeds” mea

ansfers, and automated clearlnghouse transfers.
re described in Section 3.

ensation, settlement, award of damages, or proceeds
paid by any third party (other than insurz s paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the R i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condesnnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means insura
on, the Loan.

nt due for (i) principal and interest under
the Note, plus (jii) any amounts under Section 3 of this $ecunty %nstrument

; 'rght be amended from time to time, or any
additional or successor Ieglslatlon or regulatlon that gov bJect matter. As used in thrs Security

ken title to the Property, whether
dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The benefrciary of this Security Instrument is MERS (solely as nomi‘ for Lender and Lender's succes-
ment secures to Lender:
f.the Note; and (ii) the
performance of Borrower’s covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust; With’peiver of sale, the following
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re
Lot 38, "Eastgate Addition Plat No. 5" as per plat recorded in Volum
147, records of Skagit County, Washington. Situate in Skagit County,
Lot 38 Eastgate Add. No. 5
APN #: P95504 / 4542-000-038-0007
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LOAN #: 7014883
currently has the address of 405 S 30th Street, Mount Vernon,
3 [Street] [City]
gion 98274 ("Property Address”):
[Zip Code] -

R WITH all the improvements now or hereafter erected on the property, and all easements,

 be covere 'by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
FProperty lorrower understands and agrees that MERS holds only legal title to the interests granted

‘this ecurltylnstrument but, if necessary to comply with law or custom, MERS (as nominee
ider 's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
t limited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

T combines uniform covenants for national use and non-uniform
irisdiction to constitute a uniform security instrument covering real

d Lender covenant and agree as follows:

Escrow ltems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow

U.S. currency. However, if any che
or this Security Instrument is retur
payments due under the Note and this

strument received by Lender as payment under the Note
ider unpaid, Lender may require that any or ali subsequent
ty stfyment be made in one or more of the following forms,
Ac) certified check, bank check, treasurer’s check or
upon an institution whose deposits are insured by a
ectronic Funds Transfer.

when received at the location designated in the Note or at

15. Lender may return any payment or part|a| péyment if
to brmg the Loan current. Lender may accept any payment

‘ayment or partial payments are insufficient
rtial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are
'due date, then Lender need not pay inter-
Borrower makes payment to bring the

ents due under the Note and this
a-by this Security Instrument.
2. Application of Payments or Proceeds. Except as othér‘vw
ments accepted and applied by Lender shall be applied in the folloy order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it became:, ¥ remaining amounts shall
be applied first to late charges, second to any other amounts due unag ;
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Fayinent wh%r:h includes a suf-
ficient amount to pay any late charge due, the payment may be applied to t g
late charge. If more than one Periodic Payment is outstanding, Lender may &
from Borrower to the repayment of the Periodic Payments if, and to the exter
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first o any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Peric
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodicaym
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of
for: (a) taxes and assessments and other items which can attain priority over this Securily
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Fropert
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage:
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgeage:
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow Ite
At origination or at any time during the term of the Loan, Lender may require that Community Ass0cjg

' agment received
Jpayment can be
yment of one or
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LOAN #: 7014883

, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
i be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower’s obligation
ayments and to provide receipts shall for all purposes be deemed to be a covenant and
taified in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
Br i obllgated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
5N Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount

or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

required under this

Lender may; llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time'specifie "RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender sh Himate the amount of Funds due on the basis of current data and reasonable

estimates of expenditures offul scrow ltems or otherwise in accordance with Applicable Law.
titution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Len r is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender. he Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
yirgithe BScrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Pen #nake such a charge. Unless an agreement is made in writing or
Applicable Law requires intere i the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the F trower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender”shal to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held row, &% defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange with. RESPA., If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrswer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug’ ortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengynf Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA.aid Borrower shall pay to Lender the amount necessary to
make up the defrcrency in accordance with RESPA, but in-#A¢.more than 12 monthly payments.

Upon payment in full of all sums secured by this Se ty instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

instrument, leasehold payments or ground
a@srfvand Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay the ¥
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatic
to Lender, but only so long as Borrower is performing such :
by, or defends against enforcement of the lien in, legal proceedings which-n Lender’s opinion operate to
= ly until such proceedings

to Lender subordinating
oper‘(y is subject to a lien
wer.a notice identifying the

rity ovér this Security Instrument unless
secureﬁf by the lien in a manner acceptable

lien. Within 10 days of the date on which that notice is given, Borrowi
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now

Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrows
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably
Borrower to pay, in connectron wrth this Loan, erther (a) a one-time charge for flood z0n, dete

services and subsequent charges ‘each time remappings or similar changes occur whichr
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtain jssu
coverage, at Lender's option and Borrower’'s expense. Lender is under no obligation to purchﬂse_
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LOAN #: 7014883
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
i protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
: liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of

nver requesting payment.
e policies required by Lender and renewals of such policies shall be subject to Lender's

additional loss payee. Lender shall have the right to hold the policies and renewal
quires Borrower shall promptly give to Lender all receipts of paid premiums and

_ r‘"repair of the Property, if the restoration or repair is economically feasible
sssned. During such repair and restoration period, Lender shall have the

‘

and Lender’s security is:
right to hold such insdrari

undertaken promptly. Len
orin a series of progress

urse proceeds for the repalrs and restoration in a single payment
e work is completed. Unless an agreement is made in writing or

pay Borrower any interest or &

gs oh such proceeds. Fees for publlc adjusters, or other third parties,
retained by Borrower shall not b i

d out of the insurance proceeds and shall be the sole obligation of

then due, with the excess, if any, pdi
provided for in Section 2.

If Borrower abandons the Property:
claim and related matters. If Borrower dg
insurance carrier has offered to settle a claj
period will begin when the notice is given
tion 22 or otherwise, Borrower hereby assigris
in an amount not to exceed the amounts unpaii under M te or this Securlty Instrument, and (b) any
other of Borrower's rights (other than the right to any } f unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofat asisiich rights are applicable to the coverage
of the Property. Lender may use the insurance proé repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inst,
6. Occupancy. Borrower shalloccupy, establish,

Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to deterit
Whether or not Borrower is residing in the Property, Borrower shall m
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasib!
Property if damaged to avoid further deterioration or damage. If insu
paid in connection with damage to, or the taking of, the Property, Borrower gh ¥
or restoring the Property only if Lender has released proceeds for such py
proceeds for the repairs and restoration in a single payment or in a seri
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s obligation for the completio

Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Prg

operty inorder to prevent
s it is determined pursu-
all promptly repair the

fesponsible for repairing
der may disburse

iy, If it has rea-
ndes.shall give

Borrower or any persons or entities actlng at the direction of Borrower or with Borres
consent gave materially false, misleading, or inaccurate information or statements to &
provide Lender with material information) in connection with the Loan. Material representati
but are not limited to, representations concerning Borrower's occupancy of the Property ag Boreo
principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrume
there is a legal proceeding that might S|gn|f|cantly affect Lender’s interest in the Property and/or rlg!rr
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeituy
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LOAN #: 7014883
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

tmg and/or assessing the value of the Property, and securing and/or repairing the Property Lender's
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
dangerous conditions, and have utilities turned on or off. Although Lender may take action
/ nder does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.
beirsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this SeurityTastrument. These amounts shall bear interest at the Note rate from the date of
disbursement and sh# yable, with such interest, upon notice from Lender to Borrower requesting
payment.
If this Securi nen
Borrower shall not surrepde
the ground lease. Borrower
ground lease. If Borrowe:
unless Lender agrees:

the leasehold estate and interests herein conveyed or terminate or cancel
kall not, without the express written consent of Lender, alter or amend the
uires.fee title to the Property, the leasehold and the fee title shall not merge

Borrower shall pay the pre guired to maintain the Mortgage Insurance in effect. If, for any reason,
ired by Lender ceases to be available from the mortgage insurer
that previously provided sue & and Borrower was required to make separately designated pay-
ments toward the premiums fér-Viortgage Insurance, Borrower shall pay the premlums required to obtain
coverage substantially equivalent
equivalent to the cost to Borrow
gage insurer selected by Lender. |

equivalent Mortgage Insurance coverage is not available,
y ount of the separately designated payments that were due
when the insurance coverage ceased to'he it effegt’l_ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of, risurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is
rower any interest or earnings on such loss’

nated payments toward the premiums for Mortga-ge Insurance, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requireg e separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pe thee premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundables until Lender’s requirement for Mortgage
Insurance ends in accordance with any written ag ' een Borrower and Lender providing for
such termination or until termination is required by Ap A awi=Mothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify theirris
are on terms and conditions that are satisfactory to the mortgage
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N

chasesthe Note) for certain losses it may

duce losses. These agreements
f4he other party (or parties)
ake payments using any
de funds obtained from

from (or mlght be characterized as) a portion of Borrower's payments for Moﬂgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. went provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a :
the insurer, the arrangement is often termed “captive reinsurance.” Further
(@) Any such agreements will not affect the amounts that Borrower has to pay for

e the amount

Mortgage Insurance under the Homeowners Protection Act of 1998 or any ot
may include the right to receive certain disclosures, to request and obtain c4
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andb
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed:
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or

the Property, if the restoration or repair is economically feasible and Lender’s security is not less
=
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LOAN #:7014883
suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

‘satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

shall be appli th ‘éums secured by this Securlty Instrument, whether or not then due, with the excess,
if any, paid tg '
In the event idktaking, destruction, or loss in value of the Property in which the fair market value

efore the partial taking, destruction, or loss in value is equal to or greater

ss Borrower and Lender otherwise agree in writing, the sums secured by
‘reduced by the amount of the Miscellaneous Proceeds multiplied by the

‘partial takmg destruction, or loss in value is less than the amount
re.the partial taking, destruction, or loss in value, unless Borrower
iscellaneous Proceeds shall be applied to the sums secured
the sums are then due.

or if, after notice by Lender to Borrower that the Opposing
» make an award to settle a claim for damages, Borrower
Ahe date the notice is given, Lender is authorized to colfect

and Lender otherwise agree.jn
by this Security Instrument Wl‘iét

fails to respond to Lender within 3
and apply the Miscellaneous Proce

Borrower shall be in default if any ac
Lender's judgment, could result in forfeit
interest in the Property or rights under this S

r proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
; arity Instrument. Borrower can cure such a default and, if

dismissed with a ruling that in Lender’s Judgment pres
impairment of Lender's interest in the Property or rights
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not

s Security Instrument. The proceeds of
ment of Lender’s interest in the Property

r. Extension of the time for pay-
nstrument granted by Lender to
lease the liability of Borrower or
\ce proceedings against any

by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from ird persens entmes or Successors
in Interest of Borrower or in amounts less than the amount then due, :

the exercise of any right or remedy.

r, any Borrower
is'co-signing this
opeirty under the
tay this Security

Secunty Instrument only to mortgage, grant and convey the co-signer's interes|
terms of this Security Instrument; (b) is not personally obligated to pay the sums ses
Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrument st
co-signer's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who
obligations under this Security Instrument in writing, and is approved by Lender, shat{

obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in Sect
benefit the successors and assigns of Lender.

14. Loan Charges. L ender may charge Borrower fees for services performed in connectic
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this:

%
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LOAN #: 7014883

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
g "xpressly prohibited by this Security Instrument or by Applicable Law.

ve Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
hat th interest or other loan charges collected or to be collected in connection with the Loan exceed

» treated as a pamal prepayment without any prepayment charge (whether or not a
15 _provided for under the Note). Borrower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

orrower in connection with this Secunty Instrument shall be deemed to have
>n mailed by first class mail or when actually delivered to Borrower's notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless
Atizes otherwise. The notice address shall be the Property Address unless

port a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender’s address stated herein
ddress by notice to Borrower. Any notice in connection with this
19 have been given to Lender until actually received by Lender. If
tiument is also required under Applicable Law, the Applicable Law
irement under this Security Instrument.

may be only one desig
Lender shall be given by c§
unless Lender has designat
Security Instrument shall n
any notice required by this S
requirement will satisfy the correspos
16. Governing Law; Severa ilit

El n which the Property is located. All rights and obligations
contained in this Security Instrume Ct to any requirements and limitations of Applrcable Law.
Applicable Law might explicitly or impli ¢
such silence shall not be construed as
provision or clause of this Security Instr
not affect other provisions of this Securit

conflicting provision

take any action.
17. Borrower's Copy. Borrower shall be given Hfithe Note and of this Security Instrument.
18. Transfer of the Property ora Beneﬂcual In‘ierest in'Borrower. As used in this Section 18, "Inter-

tallment sales contract or escrow
future date to a purchaser,

4 gr transferred (or if Borrower is not
ed) without Lender’s prior written
wred,by this Security Instrument.

beneficial interests transferred in a bond for deed, con
agreement, the intent of which is the transfer of title by Borr

If Lender exercises this option, Lender shall give Borrower notic
provide a period of not less than 30 days from the date the notice ig glven in g
within which Borrower must pay all sums secured by this Security Ing
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower (a) pays Lender all sums WhICh then would be due under this Sec_

pays all expenses incurred in enforcing this Security Instrument, including, but not &1
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (d}
as Lender may reasonably require to assure that Lender’s interest in the Property and rig
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums arid ‘expepses
one or more of the followmg forms, as selected by Lender: (a) cash; (b) money order; (c) cegtified chetk
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon ag:ingt

whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic F unds/

Initials;
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LOAN #: 7014883
fective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

“Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Ndote (together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
.under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more

@ given written natice of the change which will state the name and address of the new Loan
dréss to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
2 Servicer or be transferred to a successor Loan Servicer and are not assumed
er n%ess otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party’s actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason

of, this Security Instrumient,
given in compliance with { quwements of Section 15) of such alleged breach and afforded the other
-after the giving of such notice to take corrective action. If Applicable

st elapse before certain action can be taken, that time period will be

deemed to be reasonable
cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

21. Hazardous Subst
substances defined as toxic or ha

ed in this Section 21: {a) "Hazardous Substances” are those
stances, pollutants, or wastes by Environmental Law and

cides and herblc1des volatile solvefits Is containing asbestos or formaldehyde, and radioactive

eral laws and laws of the jurisdiction where the Property

_ onrnentalprotectuon (c) "Environmental Cleanup includes
any response action, remedlal action, ¢ &

"Environmental Condition” means a caditk at can cause contribute to, or otherwise trigger an

Environmental Cleanup.

do, nor allow anyone else to do, anything affectm"g the Pro, S (a) that is in violation of any Environmental
Law, (b) which creates an Envtronmental Condmon or_” : h due to the presence, use, or release of

ing two sentences shall not apply to the presence’
Hazardous Substances that are generally recognized
maintenance of the Property (mcludmg but not limite

Borrower shall promptly give Lender written notice™®
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borrower has c*iual knowledge, (b) any Environ-
rge, release or threat of release
2, use or release of a Hazard-

roprlate to normal residential uses and to
ssubstances in consumer products)

ous Substance which adversely affects the value of the Prope“"
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borro

NON-UNIFORM COVENANTS. Borrower and Lender further coven
22, Acceleration; Remedies. Lender shall give notice to Borrow

cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auctic
than 120 days in the future. The notice shall further inform Borrower of the rlg
acceleration, the right to bring a court action to assert the non-existence of a dei
defense of Borrower to acceleration and sale, and any other matters required to be in
notice by Applicable Law. If the default is not cured on or before the date specified isi the
Lender at its option, may require immediate payment in full of all sums secured by:this

Instrument without further demand and may invoke the power of sale and/or any otfis
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorn

and costs of title evidence. ;

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7014883
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
rence of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
de shall take such action regarding notice of sale and shall give such notices to Borrower and
th persons as Applicable Law may require. After the time required by Applicable Law and
ation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
tion to the highest bidder at the time and place and under the terms designated in the
in one or more - parcels and in any order Trustee determines. Trustee may postpone

llexpenses of the sale, mcludmg, but not limited to, reasonable Trustee’'s
-all sums secured by this Security Instrument; and (c) any excess to the
aliy entitled to it or to the clerk of the superior court of the county in which

Property and shall surrender this Security Instrument and all notes evi-
k.{lty Instrument to Trustee. Trustee shall reconvey the Property without

costs and the Trustee
24. Substitute Trust
a successor trustee to an

26. Attorneys' Fees. Lendi
any action or proceeding to constr

ORAL AGREEMENTS OR ORAL &
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

IFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower acceptsiand agree:
Security Instrument and in any Rider executed by Borrow

st O
Ol QXJ@W

JULIU\ SALAZAR /f
i

the terms and covenants contained in this
recorded with it.

Initials:/
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LOAN #: 7014883

0\5\/u V\gt(‘)\r\ COUNTY OF(SKO\% H‘ ss:

personally appeared before me BRUCE M SALAZAR AND JULIE A SALAZAR
& the individual party/parti escribed.jn and who executed the within and
and acknowledge e/shelthey)signed the same as his/herl‘ free

deed, for the uses and purroses erein mentioned. O g
and and official seal this 1L ¢ _ day of m, 24

Mo

aly’Publid in"and for the State of YO\ (ingl o
ch ) ]q W j NN N m N

ington, residing at m

My Appointment Expi

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Jennifer Tho,
NMLS ID: 487362

-

¥ .
I;’u WERY

A

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7014883
MIN: 1001359-0007014883-5

=, ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THI E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride e this 16th day of March, 2018, and is
incorporated i mends and supplements the Deed of Trust (the “Security

Instrument”) ef tie.s
are one or more pe
Peoples Bank, a Sta:

late given by the undersigned (the "Borrower,” whether there

endersigned) to secure Borrower's Note to
hartered Bank

("Lender") of the sar
Instrument, which is |
405 S 30th Street, Moun

. datevand, covering the Property described in the Security

on, WA 98274.

In addition to the covenants ari
and Lenderfurthercovenantand

ments made in the Security Instrument, Borrower
hatthe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section
“Lender” is Peoples Bank .

1e Security Instrument is amended as follows:

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham,WA 9

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrime
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is acting.so
organized and existing under the laws of Delaware, and has a ss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 -MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, bligations of
Lender as Lender may from time to time direct, including but “appointing a
successor trustee, assigning, or releasing, in whole or in part thiis. nstrument,
foreclosing or directing Trustee to institute foreclosure of this S nstrument,
or taking such other actions as Lender may deem necessary of.
this Security Instrument. The term "MERS" includes any success
MERS. This appointment shall inure to and bind MERS, its successor
as well as Lender, until MERS' Nominee interest is terminated.

ferm “Lender” includes

2. The Definitions section of the Security Instrument is further am
the following definition:
“"Nominee" means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initial
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‘_ LOAN #: 7014883
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
&d as follows:

power of sale
County
Skagit
Lot 38, "Eastgate
plats pages 146 _a‘

ing described property located in the

[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

on Plat No. 5" as per plat recorded in Volume 14 of

which currently has the address of 405 S 30tii fount Vernon,

[Street][City]
WA 98274 ("Property Addres
[State] [Zip Code]
TOGETHER WITH alltheimprovements now or hérgafter erected onthe property,
and all easements, appurtenances, and fixtures now or ke rt of the property.

All replacements and additions shall also be covered by this, 3 Instrument All of
the foregoing is referred to in this Security Instrument as the "P

Lender, as the beneficiary under this Security Instru&‘h
as the Nominee for Lender. Any notice required by Applicabi
Instrument to be served on Lender must be served on ME
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests dr;
to Lender, including, but not limited to, the right to foreclose and s
and to take any action required of Lender including, but not limited

releasing this Security Instrument, and substituting a successor trustes

C. NOTICES
Section 15 of the Security Instrument is amended to read as follo
15.Notices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initial
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LOAN #: 7014883
ument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower’s notice address if sent

eport a change of address through that specified procedure.
ignated notice address under this Security Instrument at
Lender shall be given by delivering it or by mailing it by first
dress stated herein unless Lender has designated another

any one time. Any noti
class mail to Lende

actually received by M-
shall not be deemed to ha
any notice required by thi 1strument is also required under Applicable Law,
the Applicable Law requirement wili:sdtisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHAN ~LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security diment is amended to read as follows:

directs MERS to assign MERS's Nomlnee inter this Security Instrument, MERS

aythori exercise the rights of Lender. A
he “Loan Servicer”) that collects
u.rity Instrument and performs

sale might result in a change in the entity
Periodic Payments due under the Note aric
other mortgage loan servicing obligations urger
and Applicable Law. There also mlght be one or;

new Loan Servicer, the address to which paymente
information RESPA requires in connection with a notic
Note is sold and thereafter the Loan is serviced by a
purchaser of the Note, the mortgage loan servicing obliga
with the Loan Servicer or be transferred to a successo
assumed by the Note purchaser unless otherwise provided
Neither Borrower nor Lender may commence, join, ‘
action (as either an individual litigant or the member of a -
other party’s actions pursuant to this Security Instrument or that.ak
party has breached any provision of, or any duty owed by rea
Instrument, until such Borrower or Lender has notified the other patt;
given in compliance with the requirements of Section 15) of such alle
afforded the other party hereto a reasonable period after the giving'ot stic
take corrective action. If Applicable Law provides a time period whic] m_

for purposes of this paragraph. The notice of acceleration and opportunlty"
to Borrower pursuant to Section 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the notice and opportunit
corrective action provisions of this Section 20.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7014883
ITUTE TRUSTEE
24 of the Security Instrument is amended to read as follows:

BY SIGM OW, Borrower accepts and agrees to the terms and covenants
his MERSRider.

__}Sean
DATE

(Seal)
DATE

JUTAE|A SALAZAR
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