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When recorded,
Umpqua Bank

Attn: Post Closing
6610 SW Cardina
Tigard, OR 97224

Assessor's Parcel or Acé P122561/340416-4-015-0700

ubdivision City of Mount Vernon, "Thunderbird Terrace
40416-4-015-0700

[include lot, block and plat or section, township and range]
Full legal description located on page’_FITLED "EXHIBIT A” {DC\ 5_.

Trustee: Ticor Title Company

Abbreviated Legal Description:iLot(s)
Short Plat™ APN/Parcel 1D(

Title Order No.: 70081929
Escrow No.: 70081929
LOAN #: 8501362242

2 For Recording Data)

CASE #: 46-46-6-0890649

TICOR TITLE FTRUST
A00B\Y1A-TO MIN 1000458-1000223486-9
MERS PHONE #: 1-888-679-6377
DEFINITIONS

and other words are defined in
words used in this document

Words used in multiple sections of this document ar
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg-
are also provided in Section 16. ‘
(A) “Security Instrument” means this document, which is dat
together with all Riders to this document. _
(B) “Borrower” is WILLIAM C WADKINS AND ROSANNAEWAL

2,2018,
S, HUSBAND AND WIFE.

Borrower is the trustor under this Security instrument.
{C) “Lender”is Umpqua Bank.

Lenderis  a State Chartered Bank, organized

laws of Oregon.
6610 SW Cardinal Lane, Suite 300, Tigard, OR 97224.

(D) “Trustee” is Ticor Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as i
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe
Borrower, which further describes the relationship between Lender and MERS, and which is inco
into and amends and supplements this Security Instrument.
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ote states that Borrower owes Lender

] 1-4 Family Rid
(x] Mortgage Elects
{1 Other(s) [spsg

LLOAN #: 8501362242

e"” means the promissory note signed by Borrower and dated March 2, 2018.

FOUR HUNDRED FOURTEEN THOUSAND NINE

er [ Condominium Rider
[x] Planned Unit Development Rider
[ Biweekly Payment Rider
ggistration Systems, Inc. Rider

NDNOI.‘OO****&*****************tk*******k*******************

'S, $414,900.00 ) plus interest. Borrower has promised to pay this debt in regular
and to pay the debt in full not later than April 1,2048.
ans the property that is described below under the heading "Transfer of Rights in the

the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.

Riders to this Security Instrument that are executed by Borrower, The following
by Borrower [check box as applicable]:

[ second Home Rider
ix! V.A. Rider

(J) “Applicable Law” mea#s all controling applicable federal, state and local statutes, regulations,

ordinances and administradl
non-appealable judicial ¢

(K) “Community Associatig

les=and orders (that have the effect of law) as well as all applicable final,

other charges that are imposgd on Borsower or the Property by a condominium association, homeowners

association or similar organization.
(L) “Electronic Funds Transfe!
draft, or similar paper instrument, Whis
computer, or magnetic tape so as tg'
account. Such term includes, but i
actions, transfers initiated by teleph
(M) “Escrow items” means those i
(N) “Miscellaneous Proceeds” means a
paid by any third party (other than insura
for: (i) damage to, or destruction of, the Pro
Property; (iii) conveyance in lieu of condem
value and/or condition of the Property.

(0} "Mortgage Insurance” means insurance

on, the Loan.
{P) "Periodic Payment” means the regula

the Note, plus (i) any amounts under Section 3 of this
(Q) "RESPA" means the Real Estate Settlement Pro

menting regulation, Regulation X (12 C.F.R. Part 1024}, as*
additional or successor legislation or regulation that goverrig
instrument, "RESPA” refers to all requirements and restricti
related mortgage loan” even if the Loan does not qualify as a *fe
(R) “Successor in Interest of Borrower” means any party
or hot that party has assumed Borrower’s obligations under t

ot

rly scheduled

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nomine;
sors and assigns) and the successors and assigns of MERS. This Securs
(i) the repayment of the Loan, and all renewals, extensions and modif
performance of Borrower's covenants and agreements under this Se
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, v

described property located in the County

{Type of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HE

APN #: P122561/340416-4-015-0700

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc.

"Page 2 of 11

of Skagit

[Name of Rec

ansferof funds, otherthan atransaction originated by check,
initiated through an electronic terminal, telephonic instrument,
or authorize a financial institution to debit or credit an
‘boint-of-sale transfers, automated teller machine trans-
ers, and automated clearinghouse transfers,
described in Section 3.
sisation, settlement, award of damages, or proceeds
5 paid under the coverages described in Section 5)
} condemnation or other taking of all or any part of the
; or (iv) misrepresentations of, or omissions as to, the

tecting Lender against the nonpayment of, or default

. due for (i) principal and interest under
rrument. '
12 U.S.C. §2601 et seq.} and its imple-
t be amended from time to time, or any
stiaiect matter. As used in this Security
s that-are. iraposed in regard to a “federally
ratly refated mortgage loan” under RESPA,
has taken title to the Property, whether
andfor this Security Instrument.

ender and Lender's succes-

ent secures to Lender:
2 Note; and (i) the
and the Note. For
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, ' LOAN #: 8501362242
rrently has the address of 1123 N Waugh Rd, Mount Vernon,

{Streef] [City]
98273 ("Property Address"):
{Zip Codel

ITH all the improvements now or hereafter erected on the property. and all easemenis,
and fixtures now or hereafter a part of the property. All replacements and additions shall

' this Security Instrument. All of the foregoing is referred to in this Security Instrument as

rower understands and agrees that MERS holds only legal title to the interests granted
ity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
, the right to foreclose and sell the Property; and to take any action required of
ited to, releasing and canceling this Security Instrument.

'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and corvey.the Property and that the Property is unencumbered, except for encum-
brances of record.’Bef watrants and will defend generally the title to the Property against all claims

covenants with fimited variatioss by-iufisdiction to constitute a uniform security instrument covering real
property.’ '

¢ and Lender covenant and agree as follows:

iterest; E&crow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due tRe-pripeipaf of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charg
ltems pursuant to Section 3. Paymarits due

fer;the Note and this Security Instrument shali be made in
rument received by Lender as payment under the Note
of unpaid, Lender may require that any or all subsequent
fhent be made in one or more of the following forms,

payments due under the Note and this Sect
as selected by Lender: (a) cash; (b) mongy order
cashier's check, provided any such check’
federal agency, instrumentality, or entity; or {

Payments are deemed received by Lendés when received at the location designated in the Note or at
such other location as may be designated by L'grider in accordance with the notice provisions in Section
15. Lender may return any payment or partial payhent if the.gayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymentor partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudiceto its, rights to refuse such payment or partial

payments in the future, but Lender is not obligated to zap Y such payments at the time such payments are
2duled die date, then Lender need not pay inter-

accepted. If each Periodic Payment is applied as of its
est on unapplied funds. Lender may hold such unapplie Berrower makes payment to bring the

Loan current. If Borrower does not do so within a reasonable P
funds or return them to Borrower. If not applied earlier, such fun
balance under the Note immediately prior to foreclosure. No offsel or clai
or in the future against Lender shall relieve Borrower from making pa
Security Instrument or performing the covenants and agreements et
2. Application of Payments or Proceeds. Except as otherwise deScribed:
ments accepted and applied by Lender shall be applied in the followir er ¢f priority: (a) interest due
under the Note; (b) principal due under the Note; (¢} amounts due un iopt 3. Such payments shall
be applied to each Periodic Payment in the order in which it became
be applied first to late charges, second to any other amounts due underthis Security strument, and then
to reduce the principal balance of the Note. :
If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to theide i
late charge. If more than one Periodic Payment is outstanding, Lender may épp
from Borrower to the repayment of the Periodic Payments if, and to the extent i
paid in full. To the extent that any excess exists after the payment is applied to t
more Periodic Payments, such excess may be applied to any late charges due. Vg
shall be applied first to any prepayment charges and then as described in the Note.«
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to g
the Note shall not extend or postpone the due date, or change the amount, of the Peri
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pro
{c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgag
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow }
At origination or at any time during the term of the Loan, Lender may require that Community Assogiati

ectronic Funds Transfer.

Il be apg

ied to the outstanding principal
 which Borrower might have now
due under the Note and this

| Initials: P
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LOAN #: 8501362242

“ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

-Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
{o pay the Funds for any or ali Escrow ltems. Lender may waive Borrower's obligation to pay to
r any or all Escrow items at any time. Any such waiver may only be in writing. In the event
arrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
videncing such payment within such time period as Lender may require. Borrower's obligation
uch gayments and to provide receipts shall for ali purposes be deemed to be a covenant and
onigined in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

row ftem, Lender may exercise its rights under Section 9 and pay such amount
n e pbligated under Section 9 to repay to Lender any such amount. Lender may
ar all Escrow Items at any time by a notice given in accordance with Section
n.:Borrower shall pay to Lender all Funds, and in such amounts, that are then

s, coflect and hold Funds in an amount () sufficient to permit Lender to apply the
"RESPA, and (b) not to exceed the maximum amount a lender can require
¢ the amount of Funds due on the basis of current data and reasonable
Esgrow ltems or otherwise in accordance with Applicable Law.

tion whose deposits are insured by a federal agency, instrumental-
fendet i5 an institution whose deposits are so insured) or in any Federal
pply the Funds to pay the Escrow ltems no later than the time specified
Rorrower for holding and applying the Funds, annually analyzing
#owltems, unless Lender pays Borrower interest on the Funds
ske such a charge. Unless an agreement is made in writing or
e Funds, Lender shall not be required to pay Borrower
‘and Lender can agree in writing, however, that interest
orrower, without charge, an annual accounting of the

Lender may, atapy ti
Funds at the time specified«hd;

The Funds shall be Heldh

ity, or entity (including Lende
Home Loan Bank, Lender sh
under RESPA. Lender shall

and Applicable Law permits Lender
Applicable Law requires interest to:D
any interest or earnings on the Funi
shall be paid on the Funds. Lender 3
Funds as required by RESPA.

If there is a surplus of Funds held in ek
rower for the excess funds in accordance @

jefined under RESPA, Lender shall account to Bor-

PA. If there is a shortage of Funds held in escrow, as

oprowser as required by RESPA, and Borrower shall pay to

Lender the amount necessary to make up thé sHortage in accordance with RESPA, but in no more than

12 monthly payments. If there is a deficiency ‘afFunds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and‘Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in nesiigre than 12 monthly payments.

Upon payment in full of all sums secured by this Secu# ment, Lender shali promptly refund to
Borrower any Funds held by Lender. _ '

4. Charges; Liens. Borrower shall pay ali taxes,
utable to the Property which can attain priority over this 3
rents on the Property, if any, and Community Association By
that these items are Escrow ltems, Borrower shall pay them it rrer provided in Section 3.

Borrower shall promptly discharge any lien which has priority overthis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such ag eementy () contests the fien in good faith
by, or defends against enforcement of the lien in, legal proceedingsw in-Lander’s opinion operate 1o
prevent the enforcement of the fien while those proceedings are peritdin by until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory & Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of pperty is subject to a lien
which can attain pricrity over this Security Instrument, Lender may gi orrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shaif sati “lien or take one or

, more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate ta
ing service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now exis!

nts, charges, fines, and impositions attrib-
urity-{nstrument, leasehold payments or ground
are Assessments, if any. To the extent

“hereafter erected on

the Property insured against loss by fire, hazards included within the term exten . and any
other hazards including, but not limited to, earthquakes and floods, for which Lende insurance.
This insurance-shall be maintained in the amounts (including deductible levels) amx periads that

Lender requires, What Lender reguires pursuant to the preceding sentences can ctidn
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowey:
right to disapprove Borrower’s choice, which right shall not be exercised unreascnably.
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zong geterr
certification and tracking services; or (b) a one-time charge for flood zone determination :
services and subsequient charges each time remappings or similar changes occur whichre
affect such determination or certification. Borrower shall also be responsible for the paymen
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

If Borrower Fails to maintain any of the coverages described above, Lender may obtain in
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchasé a
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LOAN #: 8501362242
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
' orrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
igbility and might provide greater or lesser coverage than was previcusly in effect. Borrower
( es that the cost of the insurance coverage so obtained might significantly exceed the cost of
indurasicetiat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
beesme adkditibaal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
fram the date of disbursement and shall be payable, with such interest, upon notice from
r requesting payment.
ice/polisies required by Lender and renewals of such policies shall be subject to Lender’s
’ policies, shall include a standard mortgage clause, and shall name Lender as
‘additional loss payee. Lender shall have the right to hold the policies and renewal
eguires, Borrower shall promptly give to Lender all receipts of paid premiums and
- obtains any form of insurance coverage, not otherwise required by Lender,
of, the Property, such policy shall include a standard mortgage clause and
e and/or as an additional loss payee. _
r shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Uniess Lender and Borrower otherwise agree
whether or not the underlying insurance was required by Lender,
epair of the Property, if the restoration or repair is economically feasible
During such repair and restoration period, Lender shall have the
til Lender has had an opportunity to inspect such Property to
Lender's satisfaction, provided that such inspection shall be
e proceeds for the repairs and restoration in a single payment
vork is completed. Unless an agreement is made in writing or
id-®n such insurance proceeds, Lender shall not be required to
wsuch proceeds. Fees for public adjusters, or other third parties,
out of the,insurance proceeds and shall be the sole obligation of
mically feasibie or Lender’s security would be lessened,
g stims secured by this Security Instrument, whether or not
-Hwer. Such insurance proceeds shall be applied in the order

right to
mortgagee and/s

right to hold such insurane
ensure the work has been
undertaken promptly. Lende

Applicable Law requires interest to be pa
pay Borrower any interest or earings'c
retained by Borrower shall not be
Borrower. If the restoration or repair
the insurance proceeds shall be apphe
then due, with the excess, if any, paidto
provided for in Section 2.
if Borrower abandons the Property,

claim and refated matters. If Borrower do

file, negotiate and settle any available insurance
ond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claimi;then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In &jther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to | (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaidunder the or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any res nearned premiums paid by Borrower)
under all insurance policies covering the Property, inso  rights are applicable to the coverage
of the Property. Lender may use the insurance proce: epair or restore the Property or to pay
amounts unpaid under the Note or this Security instrument. not then due.

6. Occupancy. Borrowershalloccupy, establish, anduse ty.as Borrower's principatresidence
within 60 days after the execution of this Security Instrument and skiall C
Borrower's principal residence for at least one year after the date of oc
agrees in writing, which consent shall not be unreasonably withheld, or
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the P
destroy, damage or impair the Property, allow the Property to deteriorat
Whether or not Borrower is residing in the Property, Borrower shall maint
the Property from deteriorating or decreasing in value due to its condgial
ant to Section 5 that repair or restoration is not economically feasible, B
Property if damaged to avoid further deterioration or damage:. If insuran
paid in connection with damage to, or the taking of, the Property, Borrower responsible for repairing
or restoring the Property only if Lender has released proceeds for such purgoges. le may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress gayments as the
work is completed. If the insurance or condemnation proceeds are not sufficie repaig
Property, Borrower is not refieved of Borrower’s obligation for the completion of suskrepy

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Property
Borrower notice at the time of or prior to such an interior inspection specifying suc .

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan applicats
Borrower or any persons of entities acting at the direction of Borrower or with Borrowe ‘
consent gave materially false, misleading, or inaccurate information or statements 10 Le
provide Lender with material information) in connection with the Loan. Material representafio
but are not limited to, representations concerning Borrower's occupancy of the Property as
principal residence. ' :

9. Protection of Lender’s interest in the Property and Rights Under this Security In
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrug
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/or rights unde)
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, fg

=]

erty in order to prevent
it is determined pursu-
wer shait:promptly repair the
Smdation proceeds are
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_ LOAN #: 8501362242
efment of a lien which may attainpriority over this Security Instrument or to enforce laws or regulations),
‘Borrewer has abandoned the Property, then Lender may do and pay for whatever is reasonable or

4o protect Lender’s interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
Ehugle, but are not limited to: (a) paying any sums secured by a lien which has priority over this
tent; (b) appearing in court; and (c) paying reasonable attorneys' feesto protect its interest

in the Préperty and/or rights unider this Security Instrument, including its secured position in a bankruptcy
- proceeding. Seguring the Property includes, but is not limited to, entering the Property to make repairs,
changeé lecks .0r board up doors and windows, drain water from pipes, eliminate building or other
code vio arous conditions, and have utilities turned on or off. Although Lender may take action

under this Sectigit 9; Lerider does not have to do so and is not under any duty or obligation to do so. it is
agreed that | : j liability for not taking any or all actions authorized under this Section 9.
Any amo: ursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sectiri ment. These amounts shall bear interest at the Note rate from the date of
_disbursement and shgif be pagable, with such interest, upon notice from Lender toc Borrower requesting
payment. - _ ' '
Ifthis Security instruraen
Borrower shall not surrende
the ground lease. Borrow
ground lease. if Borrower:
uniess Lender agrees to e 1y
10. Mortgage Insuranceg.
Borrower shall pay the prem
the Mortgage Insurance cover
that previously provided such sy
ments toward the premiums for Mortg:
coverage substantially equivalent
equivalent to the cost to Borrower o
gage insurer selected by Lender. If s
Borrower shall continue to pay to Lender mount of the separately designated payments that were due
whenthe insurance coverage ceased {o bein ¢ der will accept, use and retain these payments as
{irance. Such loss reserve shall be non-refundable,

rower any interest or earnings on such loss resérve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amount ‘gnd for the period that Lender requires) provided by an
insurer selected by Lender again becomes avafiable, is obtaingd, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurange nder required Mortgage Insurance as a
condition of making the Loan and Borrower was required 1o akie $eparately designated payments toward
the premiums for Mortgage Insurance, Borrower sha the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable los til Lender’s requirement for Mortgage
Insurance ends in accordance with any written agree atween Borrower and Lender providing for
such termination or until termination is required by Applicah
rower’s obligation to pay interest at the rate provided in the No

Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insugance.
enter into agreements with other parties'that share or modify theirr
are on terms and conditions that are satisfactory to the mortgage insu
to these agreements. These agreements may require the mortgage i '
source of funds that the mortgage insurer may have available (whic
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anoth
other entity, or any affiliate of any of the foregoing, may receive (directly or
from (or might be characterized as) a portion of Borrower's payments for Mortgagie Insurafics
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agre ment provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share-efthe premiums paid-to
the insurer, the arrangement is often termed “captive reinsurance.” Further: :

(a) Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan, Such agreements will not
Borrower will owe for. Mortgage Insurance, and they will not entitle Borrower

{b) Any such agreements will not affect the rights Borrower has - if any - W
Meortgage Insurance under the Homeowners Protection Act of 1998 or any other lap
may include the right to receive certain disclosures, to request and obtain cangy s
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/et
a refund of any Mortgage Insurance premiums that were unearned at the time of such¢a
or termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds }
assigned to and shall be paid to Lender. '

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or rép;
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesseneg

Initials:
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LOAN #: 85601362242

ch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
% and restoration in a single disbursement or in a series of progress payments as the work is
rless an agreement is made in writing or Applicable Law requires interest to be paid on such

Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
eeds. If the restoration or repair is not economically feasible or Lender’s security would
cellaneous Proceeds shall be applied to the sums secured by this Security instrument,
e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appli s secured by this Security Instrument, whether or not then due, with the excess,
if any, paid

partiattaking, destruction, or loss in value of the Property in which the fair market value
of the Property immedidtely.before the partial taking, destruction, or loss in value is equal to or greater

than the amount of ums:secured by this Security instrument immediately before the partial taking,

following fraction: (a) the to
tion, or loss in value dividé {w)4he fair market value of the Property immediately before the partial
5 alance shall be paid to Borrower.
akin, tion, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
-of the sums secured immediately before the, partial taking, destruction, or loss in value, unless Borrower
ng, theé Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetfigf ar'ngtthe sums are then due.
if the Property is abandoned by Bstrower, oz if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentei ‘ o make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 d ftér the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either4o festoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thén dug. %Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the Hasfty a whom Borrower has a right of action in regard to
Miscellaneous Proceeds. ;
Borrower shall be in default if any actia

A of proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituresof.the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providedist Section 14, by causing the action or proceeding to be
dismissed with a ruling that, In Lender's judgment, precludes“orfeiture of the Property or other material
impairment of Lender's interest in the Property or right: Security Instrument. The proceeds of
any award or claim for damages that are attributable t
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to res
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured by {
Borrower or any Successor in Interest of Borrower shall not operate t
any Successors in Interest of Borrower. Lender shall not be require
Successor in Interest of Borrower or to refuse to extend time for payirien
of the sums secured by this Security Instrument by reason of any deméand mad the original Borrower
or any Successors in interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third, persons, ertities or Successors
in Interest of Borrower or in amounts less than the amount then due, sf L b
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns Bo =
and agrees that Borrower’s obligations and liability shall be joint and several, Howev
who co-signs this Security Instrument but does not execute the Note (a "co-sigrer;
Security Instrument only to mortgage, grant and convey the co-signer’s interest.f
terms of this Security Instrument; (b) is not personally obligated to pay the sums
instrument; and (c) agrees that Lender and any other Borrower can agree o exte;
make any accommodations with regard to the terms of this Security Instrument of
co-signer's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrowerwho a .
obligations under this Security Instrument in writing, and is approved by Lender, shall @bt
rower's rights and benefits under this Security Instrument. Borrower shall not be released fro
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender. A
14. Loan Charges. Lender may charge Borrower fees for services performed in connectionit Bo
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Sgcyity
Instrument, including, but not limited to, atiorneys’ fees, property inspection and valuation fees. In regard

Extension of the time for pay-
trument granted by Lenderto
lease the lability of Borrower or
roence proceedings against any

therlise modify amortization

 any Borrower
Besigning this
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#h, LOAN #: 8501362242
gther fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

»¥pressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted

est or other loan charges coliected or to be collected in connection with the Loan exceed

lirtiits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

{ ermitted limit; and (b) any sums already collected from Borrower which exceeded

be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower. If a refund reduces principal,

‘befieated as a partial prepayment without any prepayment charge (whether or not a

rovided for under the Note). Borrower's acceptance of any such refund made by

will constitute a waiver of any right of action Borrower might have arising out

ice<'given by Borrower or Lender in connection with this Security Instrument must
{0 Botrower in connection with this Security Instrument shall be deemed to have
ailed by first class mail or when actually delivered to Borrower’s notice
otice to any one Borrower shall constitute notice to alt Borrowers unless
otherwise. The notice address shall be the Property Address unless
Ute notice address by notice to Lender. Borrower shall promptly notify
dress. If Lender specifies a procedure for reporting Borrower’s change
eport a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein
dress by notice to Borrower. Any notice in connection with this
Security Instrument shall not ke ‘deamed 16 have been given to Lender until actually received by Lender. If
any natice required by this Securigyinstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspendjrig requirement under this Security Instrument.

16. Governing Law; Severability; nstruction. This Security Instrument shalt be governed
by federal law and the law of the jug which the Property is located. All rights and obligations
contained in this Security Instrument to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly.allow the parties Lo agree by contract or it might be silent, but
such silence shall not be construed as a prohibitios against agreement by contract. In the event that any
provision or clause of this Security Instrumgst orthe’Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security fnent or the Note which can be given effect without the
conflicting provision. '

As used in this Security Instrument: (a)
corresponding neuter words or words of the fergiai
include the pluraf and vice versa; and (c) the word "ma
take any action.

17. Borrower’s Copy. Borrower shall be given ¢

18. Transfer of the Property or a Beneficial Inter
estin the Property” means any legal or beneficial interestin ts
beneficial interests transferred in a bond for deed, contractfoi” tallment sales contract or escrow
agreement; the intent of which is the transfer of title by Borrow: a future date to a purchaser.

If all or any part of the Property or any Interest in the Propettyiis sold ransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ansf ) without Lender's prior written
consent, Lender may require immediate payment in full of all sur hy this Security Instrument.
However, this option shall not be exercised by Lender if such exe ohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noticg ration. The notice shall
provide a period of not less than 30 days from the date the notice is given in acgordance with Section 15
within which Borrower must pay all sums secured by this Security Instrurment. f Botrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permiitted by this Security
Instrument without further notice or demand on Borrower. :

19. Borrower's Right to Reinstate After Acceleration. If Borrower me

_ rower shall have the right to have enforcement of this Security Instrument di
to the earliest of: (a) five days before sale of the Property pursuant to any p
Seeurity Instrument; (b) such other period as Applicable Law might specify for the
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. THose.£01
Borrower: (a). pays Lender all sums which then would be due under this Securi
Note a5 if no acceleration had occurred; (b} cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not li
attorneys' fees, property inspection and valuation fees, and other fees incurred for the i’
ing Lender's interest in the Property and rights under this Security Instrument; and (d) 1a
as Lender may reasonably require to assure that Lender’s interest in the Property and r
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instiup
continue unchanged. Lender may require that Borrower pay such reinstatement sums andwgxper
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cerfified chec
bank check, treasurer's check or cashier's check, provided any such check is drawn upon anis i
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Traf
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rert
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’ LOAN #: 8501362242
active as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
géleration under Section 18.
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
& (together with this Security Instrument} can be sold one or more times without prior notice to
ale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
der the Note and this Security Instrument and performs other mortgage loan servicing
e Note, this Security Instrument, and Applicable Law. There also might be one or more
n Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
Jiven written notice of the change which will state the name and address of the new Loan
' which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
gr than the purchaser of the Note, the mortgage loan setvicing obligations to Borrower
pare’Servicer or be transferred to a successor Loan Servicer and are not assumed
otherwise provided by the Note purchaser:
r may commence, join, or be joined to any judicial action (as either an indi-
r 6f & class) that arises from the other party's actions pursuant 1o this Security
] ; other party has breached any provision of, or any duty owed by reason
of, this Security Instruments untif'such Borrower or Lender has notified the other party {with such notice
given in compliance with thefequirements of Section 15} of such alleged breach and afforded the other
party hereto a reasonablespericd-after the giving of such notice to take corrective action. If Applicable
Law provides a time per ith must'elapse before certain action can be taken, that time period will be
deemed to be reasonable of this paragraph. The notice of acceleration and opportunity 10
cure given to Borrower pursi n 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemedo satisfy otice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Substancés: #d in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazdrdsus su nces, polliutants, or wastes by Environmental Law and
the following substances: gasoline, her flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvert ‘containing asbestos or formaldehyde, and radioactive
gral laws and laws of the jurisdiction where the Property
& protection; (c) “Environmental Cleanup” includes

by the Note purcha

Neither Borrower
vidual litigant or the,
Instrument or that all

“Environmental Condition” means a cond
Environmental Cleanup. .

Borrower shall not cause or permit the présénce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgtis Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectingthe Propetty & ) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c)vhichdue to the presence, use, or release of
a Hazardous Substance, creates a condition that adverselyaffectsithe value of the Property. The preced-
ing two sentences shall not apply to the presence, u storage on the Property of small quantities of
Hazardous Substances that are generally recognized ypriate to normal residential uses and to
maintenance of the Property (including, but not limited te, Rdzardous-substances in consumer products).

Borrower shall promptly give Lender written notice of” imvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or volving the Property and any
Hazardous Substance or Environmental Law of which Borro al knowledge, {b) any Environ-
mental Condition, including but not fimited to, any spilling, leaking, discHagge, release or threat of release
of any Hazardous Substance, and {c) any condition caused by | &s| e or release of a Hazard-
ous Substance which adversely affects the value of the Property."#3org
- governmental or regulatory authority, or any private party, that any res
Hazardous Substance affecting the Property is necessary, Borrower snall pro ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hetein shall‘cfeate any obligation on
Lender for an Environmental Cleanup.

shall specify:
<30 days from
) that failure to

" notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by this, Seeukri
Instrument without further demand and may invoke the power of sale and/or any otherser
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pu.
the remedies provided in this Section 22, including, but not limited to, reasonable attone
and costs of title evidence.
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: LOAN #: 8501362242
nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
311 take such action regarding notice of sale and shall give such notices to Borrower and
.persons as Applicable Law may require. After the time required by Applicable Law and
hlication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
sttion to the highest bidder at the time and place and under the terms designated in the

: ne or more parcels and in any order Trustee determines. Trustee may postpone
he Property for a period or periods permitted by Applicable Law by public announcement
»d place fixed in the notice of sale. Lender or its designee may purchase the Property

r to the purchaser Trustee’s deed conveying the Property without any
ressed or implied. The recitals in the Trustee’s deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
expenses of the sale, including, but notlimited to, reasonable Trustee’s
# sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

evidence ofit
the following orde
and attorneys’ fees; {
person or perso
the sale took plag
23. Reconveyance.
request Trustee to reconve
dencing debt secured b
warranty to the person ¢t ger:
costs and the Trustee's fee fg } the reconveyance.
24, Substitute Trustee. ce with Applicable Law, Lender may from time to time appoint
a successor trustee to any Teustee appbinted hereunder who has ceased to act. Without conveyance of
the Property, the successor irtig teed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property. The Pr
26. Attorneys’ Fees. Lender s
any action or proceeding 1o constru
fees,” whenever used in this Security
by Lender in any bankruptcy proceeding

ayment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
garity.Instrument to Trustee. Trustee shall reconvey the Property without
-tegatly entitled to it. Such person or persons shall pay any recordation

ed principally for agricultural purposes.

el to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument, The term “attorneys’
t, shall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL C FTMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts afd agrees 1o tf
Security Instrument and in any Rider executed by Borroy

-t il

terms and covenants contained in this
ecorded with it.

2-13-18 (Seal)

WILLIAM CWADKINS DATE
 Aeegrsa 6. b _(seal)
ROSANNA E WADKINS " DATE
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LOAN #: 8501362242

Whatom G2)

COUNTY OF SKAGIT SS:

rsonally appeared before me WILLIAM C WADKINS AND ROSANNA E

wh to be the individual party/parties described in and who executed the
¢ instrument, and acknowledged that hel/shelthey signed the same as his/
jolintary act and deed, for the uzes and purposes therein mentioned.

y kand and official seal this day of

within arid-
heritheir fr
GIVEN+#

ki

Notary Publidin and for the State of

Washington,yesiding /
My Appointment Expir; .

Lender: Umpqua Bank
NMLS ID: 401867

L.oan Originator: Dodi L Mason
NMLS ID: 404247

JUDY STURLAUGSON
Notary Public
State of Washington
My Appointment Expires
May 24, 2021
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LOAN #: 8501362242
CASE #: 46-46-6-0890649
MiIN: 1000458-1000223486-9

A GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

OAN AND ASSUMPTION POLICY RIDER is made this
2018, and is incorporated into and shall be deemed
e Mortgage, Deed of Trust or Deed to Secure Debt gherein

even date herewith, given by the undersigned (herein
ote to Umpqua Bank, a State Chartered Bank

“Security Instrumen
“Borrower”) to secu

. _ ' (herein “Lender”)
and covering the Property described in.the Security Instrument and located at
1123 N Waugh Rd :

Mount Vernon, WA 98273

VAGUARANTEED LOANCOVEN

\ _ nadditiontothe covenants and agreements made
in the Security Instrument, Borrower an

fider further covenant and agree as follows:

Ifthe indebtedness secured hereby béguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issuegithereunder and in effect on the date hereof shall

overntherights, duties and liabilities of Boitower and Lender. Any provisions of the Security
nstrument or other instruments executed in consiection with said indebtedness which
are inconsistent with said Title or Regulations dding, but not limited to, the provision
for payment of anK sum in connection with-prepayment of the secured indebtedness
and the provision that the Lender may accelérate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrum sreby amended or negated to
the extent necessary to conform such instrument tle or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by
pay a “late charge” not exceeding four per centum {4%) o
paid more than fifteen (15) days after the due date then
‘involved in handling delinquent payments, but such “iat
out of the proceeds of any sale made to satisfy the indebtec
such proceeds are sufficient to discharge the entire indeb
and expenses secured hereby.

applicable state law, Borrower will

overdue payment when
cover the extra expense
ge’ ‘shall not be payable
red hereby, unless

nd all proper costs

GUARANTY: Should the Department of Veterans Affairs fail or fétuse ¢ issue its guaranty
in full amount within 60 days from the date that this loan would nermially become eligible
for such guaranty committed upon by the Department of Veterans Affaifs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morigag y'declare the
indebtedness hereby secured at once due and payable and may foracles 1gdiately or
may exercise any other rights hereunder or take any other proper action provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediat
payable upon transfer of the property securing such loan to any transferee
acceptability of the assumption of the loan is established pursuant to Sec
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent‘(.SO%')g,,
balance of this loan as of the date of transfer of the property shall be payable at the time
transfer to the loan holder or its authorized agent, as trustee for the Department of Veter

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: Wl Y
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LOAN #: 8501362242

sumer fails to pay this fee at the time of transfer, the fee shall constitute
to that already secured by this instrument, shall bear interest at the rate
nd, at the option of the payee of the indebtedness hereby secured or
weof, shall be immediately due and payable. This fee is automatically
ie assuimer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption et thisloan, a processing fee may be charged by the loan holderor its authorized

agent for determiriingt
holder’'s ownership-ec

: creditworthiness of the assumer and subsequently revisin the
rds when an approved transfer is completed. The amount of this
charge shall not.sxesid the maximum established by the Department of Veterans Affairs
for a loan to which Saction 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTIONINGEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agreesto-assume all of the obligations of the veteran under the terms of
the instruments creating-apd séeyring the loan. The assumer further agrees to indemnify
the Department of VeteransAffaits to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQE-Borre
Assumption Policy Ridei

2 Al

{s) has executed this VA Guaranteed Loan and

Z '/§~/3/ (Seal)

WILLIAM C WADKINS DATE
%Od/vw\& €. de%—z/ S-13-/8 (Seal)
ROSANNA E WADKINS DATE
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER tials: W L)
P8751ASR 0311
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MIN: 1000458-1000223486-9

“PLANNED UNIT DEVELOPMENT RIDER

._ - CASE #: 46-46-6-0890649
THIS PEANNEDR WNIT DEVELOPMENT RIDER is made this 2nd day of
March, 2018 . and is incorporated into and shall be deemed to amend and
supplement the ¥ e, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date,.g ¥ the undersigned (the "Borrower”} to secure Borrower's Note

(the "Lender”)
he Property described in the Security Instrument and

of the same date arid.-€o
Rd, Mourt Vernon, WA 98273.

focated at: 1123 N Wau

The Property includes, b imited to, a parcel of land improved with a dwelling,
together with other such par hd certain common areas and facilities, as described
in COVENANTS, CONDITIONS'AND F ACTIONS

{the "Declaration”).
“dévelopment known as Thunderbird Terrace

The Property is a part of a planne
Community Association
(the "PUD"). The Property also includesBarrower's interestinthe homeowners association
or equivalent entity owning or managingthe common areas and facilities of the PUD
{the “Owners Association”) and the uses; benefits roceeds of Borrower's interest.

PUD COVENANTS. In addition to the.
Security Instrument, Borrower and Lender fiy

A. PUD Obligations. Borrower shall perforr Borr
PUD's Constituent Documents. The "Constituetit
(i) articles of incorporation, trust instrument or any ¢
the Owners Association; and (i) any by-laws or othe ,_
Association. Borrower shall promptly pay, when.due, €
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owner
generally accepted insurance carrier, a "master” or "blanke
which is satisfactory to Lender and which provides insurance cov
(including deductible levels), for the periods, and against less.hy fir
within the term “extended coverage,” and any other hazards,.inclu
to, earthquakes and floods, forwhich Lender requires insurance
the provision in Section 3 for the Periodic Payment to Lender,
installments for property insurance on the Property; and (ii) Borr
Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Owners

What Lender requires as a condition of this waiver can change during t

Borrower shall give Lender prompt notice of any lapse inr
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of rest
repair following a loss to the Property, or to common areas and faciiities of e
proceeds pa%/abte to Borrower are hereby assigned and shall be paid to Lengd
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.

~C. Public Liability Insurance. Borrower shall take such actions as m
reasonable to ensure that the Owners Association maintains a public liability insuge
policy acceptable in form, amount, and extent of coverage to Lender.

Initials; AW ¢

enants; and agreements made in the
er covenant and agree as follows:

‘Borrower's obligations under the
rts” are the (i) Declaration;

gulations of the Owners
dues and assessments

insuring the Property
in the amounts
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LOAN #: 8501362242
nnation. The proceeds of any award or claim for damages, direct or
payable to Borrower in connection with any condemnation or other
{yipart of the Property or the common areas and facilities of the PUD,
e in lieu of condemnation, are hereby assigned and shall be paid
eeds shall be applied by Lender to the sums secured by the
provided in Section 11.
~onsent. Borrower shall not, except after notice to Lender and
( ers consent, either partition or subdivide the Property or consent
to: (i) the abandghutert ordarmination of the PUD, except for abandonment or termination
required by law irf the ‘case af:substantial destruction by fire or other casualty or in the case
of a taking by condemnation-or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” i the provision is for the express benefit of Lender; (iii) termination
of professional managermeri and assumption of self-managementofthe Owners Association;
or (iv) any action which Aveuld fave the effect of rendering the public liability insurance
coverage maintained byithe Owner's Association unacceptable to Lender. ,

F. Remedies. If Borrower does,not pay PUD dues and assessments when due,
then Lender may pay the nounts disbursed by Lender under this paragraph
F shall become additional d r secured by the Security Instrument. Unless
Borrower and Lender agre ms of payment, these amounts shall bear
interest from the date of dishursemefitsat the Note rate and shall be payable, with
interest, upon notice from Lenik Bgrrower requesting payment. '

BY SIGNING BELOW, Borrower
contained in this PUD Rider.

2/ C/ il

Security [Rg
E. Lender’'s
with Lender's pri

4nd agrees to the terms and covenants

2 -/85-1 S/ (Seal)

WILLIAM C WADKINS DATE
c.. %)M»/ 372/ F (Seal)
ROSANNA E WADKINS DATE

e )
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
=this 2nd day of March, 2018, and is
d armends and supplements the Deed of Trust (the "Security
e date given by the undersigned (the "Borrower,” whether there
dersigned) to secure Borrower’s Note to

artered Bank

("MERS Rider")

incorporated in
Instrument”) ofthie sal
are one or more perst
Umpqua Bank, a State

("Lender”) of the same, date and<covering the Property described in the Security
Instrument, which is located . :
1123 N Waugh Rd, Mount Verson, WA, 98273.

In addition to the covenants and agreéments.made in the Security Instrument, Borrower
and Lenderfurther covenantand agreethatthe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section of

Security Instrument is amended as follows:
“Lender” is Umpqua Bank. =

Lenderis a State Chartered Bank
under the laws of Qregon.
6610 SW Cardinal Lane, Suite 300, Tigard, OR 97224.

organized and existing
Lender's address is

Lender is the beneficiary undeér this Security Instrumetit. m “Lender” includes
any successors and assigns of Lender. ;

“"MERS" is Mortgage Electronic Registration Systems, In
corporation that is the Nominee for Lender and is acting:selely f
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888);
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but notdimites
successor trustee, assigning, or releasing, in whole or in part this"se
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successor
as well as Lender, until MERS' Nominee interest is terminated.

RS is a separate
ender. MERS is
s and telephone
-MERS. MERS is

bligations of

2. The Definitions section of the Security Instrument is further amended t
the following definition:

"Nominee” means one designated to act for another as its representative
a limited purpose. :

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
Form 3158 04/2014 Initials:
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-y LOAN #: 8501362242
‘TRANSFER OF RIGHTS IN THE PROPERTY '

ansfer of Rights in the Property section of the Security Instrument is
s follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ions and modifications of the Note; and (ii) the performance of
nd agreements under this Security instrument and the Note.
ver irrevocably grants and conveys to Trustee, in trust, with

power of sale, g described property located in the

County ' [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCR ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A".

which currently has the address of 1123 N Waug z%l_nt Vernon,

[Street][City]
WA 98273 : ("Property Address
[State] {Zip Code]
TOGETHER WITH all the improvements now or hereafter erected onthe property,
and all easements, appurtenances, and fixtures now or here. 4 per of the property.

All replacements and additions shall also be covered by this
the foregoing is referred to in this Security instrument as the Py
Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applicabi
instrument to be served on Lender must be served on MERS.&5
Nominee for Lender, Borrower understands and agrees that MERS, &
Nominee for Lender, has the right to exercise any or all interests gra
to Lender, including, but not limited to, the right to foreclose and s
and to take any action required of Lender including, but not limited to;’
releasing this Security Instrument, and substituting a successor trustee

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connection

Security Instrument must be in writing. Any notice to Borrower in connection wi

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 8501362242
ment shall be deemed to have been given to Borrower when mailed
ail or when actually delivered to Borrower’s notice address if sent
hotice to any one Borrower shall constitute notice to all Borrowers
w expressly requires otherwise. The notice address shall be
ddress unless Borrower has designated a substitute notice address
by notice & Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lende sifies a procedure for reporting Borrower's change of address,
then Borrower .‘ port a change of address through that specified procedure.
There may be‘rly ‘ohe designated notice address under this Security Instrument at
any one time. Any notice #6 Lender shall be given by delivering it or by mailing it by first
class mail to Lender'ssagd
address by notice 4G
provides to Lende
MERS' Nominee intere
with this Security Instrim
actually received by MERS,:
shall not be deemed to have b
any notice required by this ¢
the Applicable Law requirem
Security Instrument.

Borrower acknowledges that any notice Borrower
e provided to MERS as Nominee for Lender until
ted. Any notice provided by Borrower in connection
ot be deemed to have been given to MERS until
ribtice in connection with this Security Instrument
to Lender until actually received by Lender. If
yment is also required under Applicable Law,
fy the corresponding requirement under this

D. SALE OF NOTE; CHANGE ©
Section 20 of the Security In
20.Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note

or a partial interest in the Note (together with this Security instrument) can be sold
one or more times without prior notice to Borrower."Lender acknowledges that until it
directs MERS to assign MERS's Nominee in his Security Instrument, MERS
remains the Nominee for Lender, with the ercise the rights of Lender. A
sale might result in a change in the entity e "Loan Servicer”) that collects
ity Instrument and performs

Noter this Security Instrument,
i es of the Loan Servicer
Servicer, Borrower will
ame and address of the

Periodic Payments due under the Note and-th
other mortgage loan servicing obligations undef
and Applicable Law. There also might be one or mg
unrelated to a sale of the Note, If there is a change

be given written notice of the change which will sta
new Loan Servicer, the address to which payments-ghtl
information RESPA requires in connection with a notice ¢
Note is sold and thereafter the Loan is serviced by a
purchaser of the Note, the mortgage loan servicing obligat,
with the Loan Servicer or be transferred to a successor
assumed by the Note purchaser unless otherwise provided
Neither Borrower nor Lender may commence, join, or
action (as either an individual litigant or the member of a cla
other party’s actions pursuant to this Security Instrument or that'a
party has breached any provision of, or any duty owed by reason
Instrument, untif such Borrower or Lender has notified the other pa
given in compliance with the requirements of Section 15) of such
afforded the other party hereto a reasonable period after the giving of
take corrective action. If Applicable Law provides a time period which,
before certain action can be taken, that time period will be deemed to be
for purposes of this paragraph. The notice of acceleration and opportunity 10
to Borrower pursuant to Section 22 and the notice of acceleration given to
pursuant to Section 18 shail be deemed to satisfy the notice and opportunity:fo ta
corrective action provisions of this Section 20. S

-any judicial
5 from the
he oth_er
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_ LOAN #: 8501362242
SUBSTITUTE TRUSTEE

f the Security Instrument is amended to read as follows:

e Trustee. In accordance with Applicable Law, Lender or MERS may
pinta successor trustee to any Trustee appointed hereunder who has
Ut conveyance of the Property, the successor trustee shall succeed
ad duties conferred upon Trustee herein and by Applicable Law.

contained in this:

M, )

g 1315 (Seal)

WILLIAM C WADKINS DATE
& . 2-/3-/9 (Seal)
ROSANNA E WADKINS DATE
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LEGAL DESCRIPTION - EXHIBIT "A"

No, 70081929

arcel ID(s): P122561 / 340416-4-015-0700

- MOUNT VERNON “THUNDERBIRD TERRACE SHORT PLAT" LAND USE NO.
sroved March 2, 2005, and recorded March 7, 2005, under Auditor's File No.

acords of Skagit County, Washington; being a portion of Lot B, City of Mount Vernon

7, as approved July 15, 1977, and recorded July 18, 1977, in Volume 2 of Short

records of Skagit County, Washington, and being a portion of the Southeast

wnship 34 North, Range 4 East of the Willamette Meridian.




