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O Bee Credit Union CHICAGO TITLE

000 Cleveland Avenue S.E,
“‘i‘l,,;mwater Washington 98501 U‘?-DO 331q2"‘

Document Trtle(s) Deed o
Grantor(s) PAUL M C

Legal Description LOT: RIDGEWOOD, DIVISON NO. 1, according to the plat thereof, reco

Assessor's Property Tax unt Number  Ple$AL, | 3994 -000 : 013 . 00O

Reference Number of Docurhents A igned or Released 79274 -1
State of Washingt : :

Space Above This Line For Recording Data

LOAN ORIGINATOR NAME AND-NNL.2 ENSE ID Jolee Yunker 613950

1. DATE AND PARTIES. The da this'Deed of Trust {Security Instrument) is
3/12/2018 i fheir addresses and tax identification numbers, if
required, are as follows:;
GRANTOR: by L M CALDWELL, J ALDWELL, HUSBAND AND WIFE

signatures and acknowledgments.
TRUSTEE: LIPF Washington Incorporated
12410 E. Mirabean Pkwy #1090, Spo

LENDER: O Bee Credit Union  NMLS/ ____
3900 Cleveland Avenue S.E.
Tumwater, Washington 98501

Borrower. The word "Borrower" means each and gy entity signing the loan
agreement, including without limitation PAUL M CALDWEL Mt )

Grantor. The word "Grantor” means any and all persons and e
including without limitation PAUL M CALDWELL, JOY G CALDWE
HUSBAND AND WIFE . Any Grantor w,
but does not sign the loan agreement is signing this Deed of Trust o
Grantor's interest in the Real Property and to grant a security interesy,
rents and personal property to Lender and is not personally liable under’
as otherwise provided by contract ar law.

2. CONVEYANCE. For good and valuable consideration, the receipt and
acknowledged, and to secure the Secured Debt (defined below) and Grantor's
this Security Instrument, Grantor irrevocably grants, conveys and sells to ?rustas:sf
benefit of Lender, with power of sale, the following described property:

LOT 13, PLAT OF RIDGEWOOD, DIVISON NO. 1, according to the plat thereof, rec
Volume 9 of Plats. pages 68 and 69, records of Skagit County, Washington

The property is located in SKAGIT - at
{County}
19511 RIDGEWOOD DR . MOUNT VERNON , Washington 98274
(Address) (City) {ZiP Code),
WASHINGTON - GEED OF TRUST (page-{ of.5)
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gether with (i} improvements, buildings or structures of any nature whatsoever, now or hereafter
rected on the property, (i) all fixtures, including alt plumbing, heating, air conditioning and
e%"ietlng equipment, now or hereafter located under, on or above the property, (i) all rights,
eges, rents, royalties, mineral, oil and gas rights and profits, tenements, hereditaments, rights-
-way-gasements, appendages, appurtenances, or water and riparian rights now or hereafter
oF in any way appertaining to the property, and (iv) all of Grantor's right, titie and interest
streets, rights-of-way, alleys, ditches, water stock or strips of land now or hereafter
reto, including any replacements and additions to any of the foregoing. All of the

igns as security to Beneficiary all of Grantor's right, tltle and interest in all to all
d, profits of the Property. The lien created by this assignment is intended to be
nd choate upon the recording of this Deed of Trust. Beneficiary grants to
ollect the rents and profits, which license may be revoked at Beneficiary's

kceed $280,000.00 . This limitation of amount does not
s and charges validly made pursuant to this Security instrument. Also,
to advances made under the terms of this Security Instrument to
rform any of the covenants contained in this Security Instrument.

ed Debt" is defined as follows:
ims of all loan agreement(s), contract(s), guaranty(s) or other
ow and all their extensions, renewals, modifications or

SECURED DEBT. The térm "S
A. Debt incurred u?acier the

112/2018 in the amount of $280,000.00
GRACE CALDWELL,

es incurred by Lender for insuring, preserving or
73 #€ value and any other sums advanced and expenses
o this Security Instrument.

necessary notice of the right of rescission with respect
nder paragraph B of this Section, Lender waives any
welling that is created by this Security
ebts referenced in paragraph A of this

B. All additional sums advanced and e
otherwise protecting the Property an
incurred by Lender under the te

In the event that Lender fails to provide,
to any additional indebtedness secure
subsequent security interest in the Graritor's prmcm
Instrument (but does not waive the security intere
Section).

DEED OF TRUST COVENANTS. Grantor agr
obligations under the Secured Debt and this Sec
any covenant in this section, Lender may refuse to
the credit imit. By not exerzising either remedy on Gran
waive Lender's right to later consider the event & breac

that iﬁe ovenants in this section are material

again.

Grantor's Representations and Warranties. Granto - {a) this Deed of Trust is
executed at Borrower's request and not at the request of-Lamdes’(b) Grantor has the full power
right, and authority to enter into this Deed of trust and to

aw; and {d) Lender
has made no representation to Grantor about Borrawer nout  limitation  the

creditworthiness of Barrower,

Borrower and Grantor shall strictly perform all their respective é
agreement, the Security Instrument and any related documents.

Prior Security Interests. With regard to any other mortgage, deed of trust
other lien document that created a prior security interest or encumbrance on'th
agrees to make all payments when due and to perform or comply with all covénan
agrees not to allow any madification or extension of, nor to request any future ad
loan agreement secured by the lien document without Lender's prior written approda

(arantor

Claims Against Title. Grantor will pay all taxes, assessments, liens, encumbs
payments,ground rents, utilities, and other charges relating to the Property when due
require Grantor to provide to Lender copies of all notices that such amounts are
receipts evidencing Grantor's payment. Grantor will defend title to the Property agamst any ¢
that would impair the lien of this Security Instrument. Grantor agrees to assign to Len

requested by Lender, any rights, claims or defenses Grantor may have against parties who
labor or materials to maintain or improve the Property.



‘roperty Condition, Alterations and Inspection. Grantor will kesp the Property in good condition
nd make all repairs that are reasonably necessary. Grantor shall not commit or allow any waste,
z ';;ment or deterforation of the Property. Grantor agrees that the nature of the occupancy and
will not substantially change without Lender's prior written consent, Grantor will not permit any
any license, restrictive covenant or easement without Lender's prior written consent.
| notify Lender of all demands, proceedings, ctaims, and actions against Grantor, and of
amage to the Property.

nders agents may, at Lender's option, enter the Property at any reasonable time for

ing a reasonable purpose for the inspection. Any inspection of the Property shall
er's benefit and Grantor will in na way rely on Lender's inspection.

nder may, without notice, perform or cause them to be performed. Grantor
rney in fact to sign Grantor's name or pay any amount necessary for
aht to perform for Grantor shall not create an obligation to perform, and
il not preclude Lender from exercising any of Lender's other rights
ty Instrument.

lanned Unit Developments. Grantor agrees to comply with the
wurity Instrument is on a leasehold. If the Froperty includes a unit
deveiopment, Grantor will perform all of Grantor's duties under
ns of the condominium or planned unit development.

 a condemnation or other taking of all or any part of the
red Epayments and will be applied as provided in this

Property. Such proceeds shall*8é:
Security Instrument. This assignm
deed of trust, security agreement o

ured against loss by fire, flood, theft and other hazards
roperty due to its type and location. This insurance shall
periods that Lender requires. The insurance carrier

insurance. Grantor shall keep Propé
and risks reasonably associated with th
he maintained in the amounts and fo
providing the insurance shall be chosen by, L
unreasonably withheld. If Grantor fails to maintain e oo erage described above, Lender may, at
Lender's option, obtain coverage to protect Len
this Security Instrument.

"mortgage clause” and, where applicable, "loss pay rantor shall immediately notify
Lender of cancellation or termination of the insuran £ hall have the right to hold the
policies and renewals. If Lender requires, Grantor shalf immediatgly give to Lender all receipts of
paid premiums and renewal notices. Upon loss, G il ;give immediate notice to the
insurance carrier and Lender, Lender may make proof o nade |mmed|ately by Grantor.

excess will be paid to the Grantor, If the Property is acquireéé
insurance policies and proceeds resulting from damage to the

Financial Reports and Additional Documents. Grantor will prowde
financial statement or information Lender may deem reasonably nece
deliver, and file any additional documents or certifications that Lende
perfect, continue, and preserve Grantor's obligations under this Security s
lien status on the Property.

Property to Trustee, in trust, with power of sale. Grantor also warrants that
unencumbered, except for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured B
by the Security Instrument, to be immediately due and payable upon the creation of, orgdr
the creation of, a transfer or sale of the Property. This right is subject to the restrictions iriy

federal law (12 C.F.R. 591), as applicable.

DEFAULT.Each of the following, at the option of the Lender, shall constitute an event of def
("Event of Default") under this Security Instrument:
;! (page



10.

1.

Eraud. Any Borrower or Grantor engages in fraud or material misrepresentation in connection with
he Secured Debt, the Security Instrument or any other related document.

ents. Any Borrower on any Secured Debt fails to make a payment when due,

opsesty, Any action or inaction by the Borrower or Grantor occurs that adversely affects the

arty. ¢ Lender's rights in the Property. This includes, but is not limited to, the following: (a)
tor f4ifk to maintain required insurance on the Property; (b) Grantor transfers the Property; (c)
mits waste or otherwise destructively uses or fails to maintain the Property such that
'nactmﬂ adversely affects Lender's security (d) Grantor fails to pay taxes on the

f this Security Instrument; (g} a sole Grantor dies; {f) if more than one Grantor,
ind Lender's security is adversely affected; (g) the Property is taken through
a judgment is filed against Grantor and subjects Grantor and the Property to
acts Lender's interest; or {i} a prior lienholder forecloses on the Property
interest is adversely affected.

Executive fi)tf
Borrower hecomes
amount permitted under f

Security Instrumen
Instrument in a man
instances, federal an
the right to cure, or oth

accelerate the Secured Debt and foreclose this Security
by law upon the occurance of an event of Default. In some

the occurrence of an Event
limitation, the power to sell th

if there is an Event of Default, Tru
Property as a whole or in separa
convey absolute title free and clear
as Trustee designates. Trustee shall
and a description of the Property to bé
of the proposed sale,

Upon sale of the Property and to the extent not pro
deed to the Property sold which conveys absolut
fees, charges and costs, shall pay to Lender il _#
liens, assessments and prior encumbrances an
the Secured Debt, paying the surplus, if any, t
recitals in any deed of conveyance shall be prima faiies

The acceptance by Lender of any sum in payment or pa

3 noilce of sale including the time, terms and place of sale
d as required by the applicable law in effect at the time

y law, Trustee shall make and deliver a
the purchaser, and after first paying all
vanced for repairs, taxes, insurance,
eon, and the principal and interest on
epder may purchase the Property. The
i the facts set forth therein.

on the Secured Debt after the
re filed shall not constitute a
‘default. By not exercising any
wi aive Lender's right to later

waiver of Lender's right to require complete cure of &
remedy upon an occurance of an Event of Default, Le
consider the event a default if it happens again.

expenses include, but are not limited to, fees incurred for inspe‘c‘;‘i’i‘n
protecting the Property and Lender's security interest. These expen
and will bear interest from the date of payment until paid in full at t
effect as provided |n the terms of the SecurecE Debt. Grantor agreest

Security Instrument. This amount may inciude, but is not limited to, attomey
other legal expenses. To the extent permitted by the United States Ban ‘_u;:»
agrees to pay the reasonable attorneys’ fees Lender incurs to collect the Secure
by any court exercising jurisdiction under the Bankruptcy Code. This Securd
remain in effect until released. Grantor agrees to pay for any recordation costs of s

Compensation and Liability Act {CERCLA, 42 U. S C. 9601 et s2q.), and all other federa
local laws, regulations, ordinances, court orders, attorney general opinions or interpr
concerning the public health, safety, welfare, environment or a hazardous substance,
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollitadit
contaminant which has characteristics which render the substance dangerous or potentiafl
dangerous to the public health, safety, welfare or environment. The term includes, with

@{_,ﬁp



itation, any substances defined as "hazardous material,”" "toxic substances," "hazardous waste,"
hazardous substance," or "regulated substance" under any Envirochmental Law.

yrénior represents, warrants and agrees that:

. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
stance is or will be located, stored or released on or in the Property. This restriction does

; 1 as previously disclosed and acknowledged in wntlng to Lender, Grantor and every
At k4ve been, are, and shall remain in full compliance with any applicable Environmental

mediately notify Lender if a release or threatened release of a Hazardous
rs on, under or about the Property or there is a violation of any Environmental
e Property. In such an event, Grantor shall take all necessary remedial
nee with any Environmental Law.

aeﬁately notify Lender in writing as soon as Grantor has reason fo believe

threatened investigation, claim, ar proceeding relating to the release
any Hazardous Substance or the violation of any Environmental Law.

there is"any pesdin
or threatened rele

y Instrument but does not sign an evidence of debt, Grantor
r's interest in the Property to secure payment of the Secured

several. If Grantor signs”
does so only to mortgage

Instrument secures a guaranty-Betwesn’ Lfender and Grantor, Grantor agrees to waive any rights
that may prevent Lender from y action or claim against Grantor or any party indebted
under the obligation. These rights may, but are not limited to, any anti-deficiency or one-
action laws. The duties and benefi ecurity Instrument shall bind and benefit the
successors and assigns of Grantor

14. SEVERABILITY; INTERPRETATION."
This Security Instrument may not be a
Security Instrument or attachments that odflicts wit
that law expressly or impliedly permits the variatioss
Security Instrument cannet be enforced accordi
not affect the enforceability of the remainde
singular shall include the plural and the plura
sections of this Security Instrument are for conve
define the terms of this Security Instrument. Time is

Security Instrument is complete and fully integrated.
ded or modified by oral agreement. Any section in this

nplicable law will not be effective, unless
4. written agreement. If any section of this
ts tarms that section will be severed and will

'e?fgi ar. The captions and headings of the
re not to be used to interpret or
in this Security Instrument.

. SUCCESSOR TRUSTEE. Lender, at Lender's oplion,

17. USE OF PROPERTY.The property subject to this Deed of Trus
agricultural purposes.

18. APPLICABLE LAW. This Security instrument is governed by the laws as agreed

19. WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby relsases and wakvies
benefits of the homestead exemption laws of the State of Washington as to
secured by this Deed of Trust.

20. RIDERS. The covenants and agreements of each of the riders checked below are inc
and supplement and amend the terms of this Security Instrument.

[Check all applicable boxes)
[ Assignment of Leases and Rents  [] Other




1, Rental Assignment; Increase in Interest Rate. For security purposes only, and for so long as
ere shall be an outstanding balance on our loan, Grantor hereby assigns to Beneficiary all rental
ehse payments which may be due for the Property. In the event there should be any deliquency
‘efault on the terms of our Loan Agreement or in the event Beneficiary should have reason to
rritselfl insecure, Beneficiary shall have the rlght to make demand on any tenant or iessee of

n&i""”’g balance of the loan to the standard rate charged by Beneficiary for
loans securéd by he jrigr occupied real estate. This increase in interest rate shall become

effective on the date

22. (] ADDITIONAL FERHMS

JOLEE ROBERTS YUNKER
NOTARY fPUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
NOVEMBI’:R 19 2020

23. SIGNATURES. By signing below,
Security Instrument and in any attachy
Security Instrument on the date stated

3-./2-18

(Date}

Non-Borrower Qwner(s): BY SIGNING BELOW, ¢
covenants contained in this Deed of Trust and |n al

accepts and agrees to the terms and
‘ecuted by Non-Borrower and recorded
faults. However, by signing, Non-
his Deed of Trust.

ACKNOWLEDGMENT:
STATE OF Washingtan, COUNTY OF SKAGIT

I certify that | know or have satisfactory evidence that PA
JOY GRACE CALDWELL
{Individual) isfare the individual(s) w
said individual{s) acknowledged that shefhez‘they signed this i

it to be free nd voluntary act for the uses and rposes mer E i
?
Dated: T / ’ F () €Q

My appf‘”?"f?@) e"pée? c (Seal) (Natary Public in and,_for the State

REQUEST FOR RECONVEYANCE

(Not to be completed until paid in full)

} ss.

TO TRUSTEE:
The undersigned is the holder of the loan agreement(s) secured by this Deed of Tru a a
agreement(s), together with all other indebtedness secured by this Deed of Trust, have Bigén paw in |
full. You are hereby directed to cancel this Deed of Trust, which is delivered hereby, and to'r :

without warranty, all the estate now held by you under this Deed of Trust to the person or perso
legally entitied thereto,

{Authorized Bank Signature) Date

(page & of 6)



