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DEED OF TRUST
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DATE: March 15, 201§

Reference # (if applicable):
Grantor(s).
1. Phippen, Darryl R.
2. Phippen, E. Brigitte

Additional on page

Grantee(s)
1. PEQPLES BANK
2. Guardian Narthwest Title -

Legal Description: Lot 5, Horizons Divisig
Additional on page 2

Assessor's Tax Parcel ID#: 4470-000-005-0008 (P

THIS DEED OF TRUST is dated March 15, 2 arhong E, Brigitte Phippen and Darryl R.
Phippen, wife and husband, whose address is 16894 i AVE.NW, Stanwood, WA 98292
("Grantor"); PEOPLES BANK, whose mailing address/ is” MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "Lender"
and sometimes as "Beneficiary”); and Guardian Northwés! agit, whose mailing address
is 1301-B Riverside Drive, Mount Vernon, WA 98273 (referraid elow as "Trustee").
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“AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and &
mscribed real property, together with ali existing or subsequently ereclted or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all minerals, oil, gas, geothermal and simitar matters, (the "Real Property")

his Deed of Trust secures the Indebtedness including, without limitation, a revolvlng
mﬁa{est, which obligates Lender to make advances to Grantor up to the credit limit

y limitation that the total outstandlng balance owing at any one tIme, not
t a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other c
paragraph or this paragraph,
Grantor and Lender that this Déed. mﬁ Tr
time from zero up to the Credit Limit dvided in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and suﬁseﬂuantly resdeanced. The unpaid balance of the revolving line of credit may at

Grantor hereby assigns as security to Lende
profits of the Property. This assignment is
assignment is intended to be specific, perfech te upon the recording of this Deed of Trust. Lender grants to
i { hich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of al of the Indebtedness. In addition, Grantor grants to Lender a

Uniform Commercial Gode security interest in t sonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PAYMENT OF AHE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS Y THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF VEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise pr
amounts secured by this Deed of Trust as they become di trictly and in a timely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed theRelated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees-Tital
Property shall be governed by the following provisions:

Possession and Use, Until the occurrence of an Event of Det Grantgr thay (1) remain in possesslon and
control of the Property; (2) use, operate or manage the Propery; and llect the Rents from the Properly
(this privilege is a license from Lender to Grantor automatically ‘oked' upbn default). The following provisions
relate to the use of the Property or to other limitations on the Prop T hesReal Property is not used principally
for agricultural purposes. oy

Duty to Maintain. Grantor shall maintain the Property in good cond 2
replacements, and maintenance necessary to preserve its value.

eed of Trust, Grantor shall pay to Lender all

rantor's possession and use of the

foregoing, Grantor will not remove, or grant to any other party the right to r
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior

equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upo
reasonable times to attend to Lender's interests and to inspect the Real Property
compliance with the terms and conditions of this Deed of Trust.

Compliance with Govemmental Requirements. Grantor shall promptly comply, and *
compliance by all agents, tenants or other persons or entities of every nature whatsoe
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, r
in effect, of ali governmental authorities applicable to the use or occupancy of the Property. Grdntor
in good faith any such law, ordinance, or regulation and withhold compliance during any proce
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so len
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unaltended the Property. Grantor shall dgsall gth
acts, in addition to those acts set forth above in this section, which from the character and use of the Prop
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at Lender's option, (A) declare immediately due and payable
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or otk
document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale:
transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
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sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
eneficial or equitable; whether voluntary or involuntary; whether by oulright sale, deed, installment sale
*ontract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
le, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
rty. or by any other method of conveyance of an interest in the Real Property. However, this option shall not be
er if such exercise is prohibited by federal law or by Washington law.

Il pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
r and sewer), fines and mposntlons levied against or on account of the Property, and shall

shall malntaln the Prg eriy free of all liens having prierity over or equal to the interest of Lender under thls Deed of
Trust, except for 4 f taxes and assessments not due and except as otherwise provided in this Deed of

Lender, deposit with
amount sufficient t
result of a foreclosuie o
satisfy any adverse judg

fhe.Jien plus any costs and attorneys' fees, or other charges that could accrue as a
& undéy t@e lien. In any contest, Grantor shall defend itself and Lender and shall

Evidence of Payment. Gran ) i
or assessments and shall duthorig ppropriate governmental official to deliver to Lender at any time a written
statement of the taxes and a ainst the Property.

Motlce of Construction. Grant all notlfy, Jatiler at least fifteen (15) days before any work is commenced, any
services are furnished, or any miterials.aré ugpﬂ&zd to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on aggdunt of work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurafipes, satigfagiory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The follo ngf pro igionsd relating to insuring the Properdy are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall ‘prsicurs and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement hisig for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid appliéation of any coinsurance clause, and with a standard morlgagee
clause in favor of Lender, together with such other, hazard and liability insurance as Lender may reasonably require,
Policies shall be written in form, amounts, coverages and ba f‘easonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance sin factory to Lender, including stipulations that
coverages will not be cancelled or diminished without atfeast thirty: (20) days pricr written notice to Lender. Each
insurance policy also shall include an endorsement pré: rage in favor of Lender will not be impaired
in any way by any act, omlsslon or default of Grantor

credit line and the full unpaid principal balance of any prior Iig
maximum policy limits set under the National Flood Insurance Pr
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any:pas
make proof of loss if Grantor fails to do so within fifteen (15) déy,
security is impaired, Lender may, at Lender's election, receive and retain H
the proceeds to the reduction of the Indebtedness, payment of any lien gife.
and repair of the Property. If Lender elects to apply the proceeds to resmra}tlon and
replace the damaged or destroyed Improvements in a manner satlsfa
satisfactory proof of such expenditure, pay or reimburse Grantor from the
repair or restoration if Grantor is not in default under this Deed of Trus!
disbursed within 180 days after their receipt and which Lender has not com
the Property shall be used first to pay any amount owing to Lender under this Dee
interest, and the remainder, if any, shall be applied to the principal balance of t
any proceeds after payment in full of the Indebtedness, such proceeds shall be p
Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes
encumbrances, and cther claims, (B) to provide any required insurance on the Property, or (C)
Property then Lender may do so. If any action or proceeding is commenced that would
interests in the Property, then Lender on Grantor's behalf may, but is not required to, taki
helieves to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid’
of repayment by Grantor, All such expenses will become a part of the Indebtedness and, at Lender
be payable on demand; (B) be added to the balance of the Credit Agreement and be apportio
payable with any installment payments to become due during either (1) the term of any applicable i
{2) the remaining ferm of the Credit Agreement; or (C) be treated as a balloon payment which will be due sick:
at the Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts, Thetig
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitl

to the Property. Lender may
ifty. Whether or not Lender's

roperty, or the restoration
air, Grantor shall repair or
Lender shall, upon
reasonable cost of
s“which have not been
m& repair or restoration of
af Trust, then to pay accrued
If Lender holds
to Grantor as

remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deé:
of Trust: ;

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simp
free and clear of all liens and encumbrances other than those set forth in the Real Property descnptnon or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connectlé_
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Inthe .prooeedmg and to be represented in the prooeedlng by counsel of Lender's own choice, and
or cause to be delivered, to Lender such instruments as Lender may request from time to time

Grantor warrants that the Property and Grantor's use of the Property complies with all
ordinances, and regulations of governmental authorities.

Proceadings.
Grantor shall promptly
may ke the nomin

praceeding, but Lender shall be enlitted to participate in the proceeding and to be -
represented in the B )

tinsel of its own choice alt at Grantor's expense, and Grantor will deliver or

net proceeds of the awarg m Hppliad 15 ‘the Indebtedness or the repair or restoration of the Property. The net
praceeds of the award shall mear the"award after payment of all reasonable costs, expenses, and atlorneys' fees
incurred by Trustee or Lender ifth the condemnation,

qrinectio

Current Taxes, Fees and Charges. Updg nder, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever offier fction uested by Lender 1o perfect and continue Lender's lien on
the Real Property. Grantor shall reimb: . all taxes, as described below, together with all expenses
incurred in recording, perfecting or col Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges o, 4ding or registering this Deed of Trust.

Taxes. The following shall constitule tax 5 ) which this section applies: (1} a specific tax upon this type of
Deed of Trust or upon all or any part of th ebtedness secured by this Deed of Trust, (2) a specific tax on
Grantor which Grantor is authorized or require educt from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deet'of Trust ch hle against the Lender or the holder of the Credit
Agreement, and (4) a specific tax on all or any portio e ndebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section >
Trust, this event shall have the same effect as an Eyery of Dy i
available remedies for an Event of Default as provided:bé&iaw
becomes delinquent, or (2} contests the tax as provided
Lender cash or a sufficient corporate surety bond or other securi

SECURITY AGREEMENT; FINANCING STATEMENTS. The followi
security agreemeant are a part of this Deed of Trust:

ed subsequent to the date of this Deed of
, and Lender may exercise any or all of its
gntor either (1) pays the tax before it

Security Agreement. This instrument shall constitute a Secu

sted by Lender to perfect
g this Deed of Trust in the
om Grantor, file executed

and continue Lender's security interest in the Personal Propenrty. ;
real property records. Lender may, at any time and without further :

Lender and make it available to Lender within three (3) days after receipt of wri
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured harty) fdm
conceming the security interest granted by this Deed of Trust may be obtained (eath.a¢ s
Commercial Code) are as stated on the first page of this Dead of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to
attomey-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor «
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
Lender, cause to be filed, recorded, refnled or rerecorded, as the case may be, at such times 4

~information
the Uniform

perfect, continue, or preserve {1) Grantor's obhgahons under the Credit Agreement, this Deed of
Related Documents, and (2} the liens and security interests created by this Deed of Trust as first anhd
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or Le
to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connectioh
matters referred to in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoir
Lender as Grantar's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doin
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to
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ding paragraph.

R If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
perfdrmé all the @bllgalmns imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a raqﬂesl for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any
nt on file evidencing Lender's security interest in the Rents and the Personal Property. Any
shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
péraon or persons legally entitled thereto”, and the recitals in the reconveyance of any matters or
3 roof of the truthfuiness of any such matters or facts,

ntor will be in default under this Deed of Trust if any of the following happen: {A) Grantor
material misrepresentation at any time in conne_ction with the Credit Agreement. This can

llateral or Lender's rights in the collateral, This can include, for example, failure to
or destructive use of the dwelling, failure to pay taxes, death of all persons liable on
ale of the dwelling, creation of a senior lien on the dwelling without Lender's
of another lien, or the use of funds aof the dwelling for prohibited purposes.

. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
one or more of the following rights and remedies:

RIGHTS AND REMEDIES ON
Trustee or Lender may exer

Election of Remedies. diérs rights and remedies will be cumulative and may be exercised alone or
together. An electidy i se any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend orey or orm any of Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that dec der will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtedness.
due and payable.

foreclosure, in either case in accol ]
UCC Remedies. With respect to &l

Coliect Rents. Lender shall have the ri A
Property and collect the Rents, including past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtédn furtherance of this right, Lender may require any tenant or
other user of the Property to make paymen nt or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates [ mijer as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and td,négotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lendel damand shall gatisfy the obligations for which the payments are
made, whether or not any proper grounds for ¥e demand gkisted. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receivgi

Appoint Receiver. Lender shail have the right to have
the Property, with the power to prolect and preserv

nted to take possession of all or any part of
operate the P:operty preceding or pending

right to the appomtment of a receiver shall exist whether
Indebtedness by a substantial amount. Employment by Lender
receiver.

appdiant value of the Property exceeds the
ghalk ualify a person from serving as a

Tenancy at Sufferance. If Granlor remains in possession of thy
above or Lender atherwise becomes entitled to possession of tF;
become a tenant at sufferance of Lender or the purchaser of the
pay a reasonable rental for the use of the Property, or {(2) vacal
Lender.

Other Remedies. Trustee or Lender shall have any other right or reme i this Deed of Trust or the
Credit Agreement or available at law or in equity.

er the Properly is s0ld as provided
ion default of Grantor, Grantor shall
at Lender's optien, either (1)

Property ar of the time after which any private sale or other intended disp ] sonal Property is to be
made. Reasonable notice shall mean notice gwen at least ten (10) days befo ifhe 8 the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Rea Prope

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wa: ;
the Property marshalled. In exercising its rights and remedies, the Trustee or Lenderighalkbe fee 14 sell all or any
part of the Property together or separately, in one sale or by separa(e sales. Lendex : i
public sale on alt or any portion of the Property,

Attorneys' Fees; Expenses. |If Lender institutes any suit or action to enforce any of t
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasocnable
and upon any appeal. Whether or not any court action is invelved, and to the extent
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for he_ gt tisn of its
interest or the enforcement of its rights shalt become a part of the indebtedness payable on defians’ ha ear
interest at the Credit Agreement rate from the date of the expenditure uniil repaid. Expensgd
paragraph include, without limitation, however subject to any limits under applicable law, Lende:
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fees an
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), a ,Bpeﬁ
anticipated post-judgment collection services, the cost of searching records, obtaining title rep@
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, ¥
permitied by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law

Rights of Trustee. Trustee shall have alt of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE, The following provisions relating to the powers and obligations of T
{pursuant to Lender's instructions} are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the pow
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join:
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prmfaﬁng and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
(‘ia} join in granting any easement or greating any restriction on the Real Property;, and (c) join in any
n or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

o Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
r lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, uniess

hall meet all qualifications required for Trustee under applicable law. In addition to the rights
rth above, with respect to all or any part of the Property, the Trustee shall have the right to
and sale, and Lender will have the right to fareclose by judicial foreciosure, in either case in
o the full extent provided by applicable law,

r, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
of Trust by an instrument execuled and acknowledged by Lender and recorded in the
it County State of Washmgton The instrument shall contain, in addition to all other

Successor Trustee
appointed under t
office of the red

is Deed of Trust js recorded, and the name and address of the successor trustee,
cuted and acknowledged by Lender or its successors in interest. The successor
the Property, shall succeed to all the title, power, and duties conferred upon the
d. by appllcable law. This procedure for substitution of Trustee shall governt to the

and the |nstr1}rr|ent sﬁé"ll
trustee, without convey

notice of sale shall be give o writing, ,;and shail be effecﬁve when actually delivered, when actually received by
telefacsimile (unless otherwisg Tequired By law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the™)ritEd, State i i i
the addresses shown near the begmmn of

this Deed of Trust. Any person mg
written notice to the other person &
address. Far notice purposes, Gran
Subject to applicable law, and except fae uired or allowed by law to be given in another manner, if there is
more than cne Grantor, any notice given by, ei rantor is deemed to be notice given to all Grantors. 1t will
be Grantor's responsibility to tell the others of the'notlegAT Lender.

MISCELLANEOUS PROVISIONS. The followi

Amendments. What is written in this De ust and in the Related Documents is Grantor's entire agreement
f ] by this Deed of Trust. Te be effective, any change or amendment to
this Deed of Trust must be in writing and mistibe signed by whoever will be bound or cbligated by the change or

amendment.

Caption Headings. Caption headings in this Des#d of Trust afé fiar convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of T \

this Deed of Trust with any other interest or
estate in the Property at any time held by or for the in any capacity, without the written consent

of Lender.

This Deed of Trust has been accepted by Lender in the State of

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lg¢
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Grantor under thi
references to Grantor shall mean each and every Grantor.
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any
unless Lender does so in writing. The fact that Lender delays or omit
Lender has given up that right. If Lender does agree in wntlng to give %
mean Grantor will not have to comply with the other provisions of this Uﬁae tor also understands
that if Lender does consent to a request, that does not mean that Grantor will, ito get Lender's consent
again if the situation happens again. Grantor further understands that just becagse & nsents to one or
more of Grantor's requests, that does not mean Lender will be reguired to cor Grantor's future
reguests. Grantor waives presentment, demand for payment, protest, and notice

Severablllty If a court finds that any prowsmn of this Deed of Trust is not validig

y right will not mean that
s rights, that does not

enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed
invalid or unenforceable.

Successors and Assigns. Sub]ect to any Ilmltatlons stated in thus Deed of Trust on tra
ownership of the Property becomes vesied in a person other than Grantor, Lender without

deat with Grantor's successors with reference to this Deed of Trust and the Indebtedness by wa Eﬁf theardn
extension without releasing Grantor from the obligations of this Deed of Trust or liability under

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to
counterclaim brought by any party against any other party. {Initial Here

exemption laws of the State of Washmgton as to all indebtedness secured by this Deed of Trust.
DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficlary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.

Borrowar. The word "Borrower” means Darryl R. Phippen and E. Brigitte Phippen and includes all co-signers
co-makers signing the Credit Agreement and all their successors and assigns.



DEED OF TRUST
in No: 5725446-1 (Continued) Page 7

reament. The words "Credit Agreement" mean the credit agreement dated March 15, 2018, with
i) t Of $150,000. 00 from Grantor to Lender, together with all renewals of, extensions of,

"Improvements" means all existing and future improvements, buildings, struciures,
e Real Property, facllities, additions, replacements and other construction on the Real

payable under the Crgdit
modifications of, consolidztiond of and subslitutions for the Credit Agreement or Related Documents and any

amounts expended or afwamad by Lender to discharge Grantor's obligatlons or expenses incurred by Trustee of
N Lender to enforce
i provided in this Deed of

Lender. The word OPLES BANK, its successors and assigns. The words "successors or
assigns" mean any persojl gr compal at acquires any interest in the Credit Agreement.

' ‘ra;,' or, and now or hereafter attached or affixed to the Real Property;
dditions to, all replacements of, and all substitutions for any of such

Property. The word "Property” m

Real Property. The words "Real Progéd art the real property, interests and rights, as further described in this
Deed of Trusi.

Related Documents. The words "Relz
agreements, security agreements, mortg:
instruments, agreements and document
Indebtedness; provided, that guaranties and
are not secured by this Deed of Trust.

ris" mean all promissory notes, credit agreements, loan
f trust, security deeds, collateral mortgages, and all other
now or hereafter existing, executed in connection with the
nmental indemnity agreements are not "Related Docurnents” and

Rents. The word “Rents” means all presen
other benefits derived from the Property.

future rents, revenues, income, issues, royalties, profits, and

Trustee. The word "Trustee" means Guardian Northwest Ti
Drive, Mount Vernon, WA 98273 and any substitute or gd

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL
GRANTOR AGREES TO ITS TERMS.

git, whose mailing address is 1301-B Riverside
s0r ¥listees.

ROVISIONS OF THIS DEED OF TRUST, AND EACH

GRANTOR:

Darryl R Phifipen

2D e
X g,(;_){.c.q_.(. Sl /j A ST _
E. Erigitte Phipee)\ T

INDIVIDUAL ACKNOWLEDGMERNT

LA
; <
STATE OF FUASASAR ) \\\\\\“L“"
) 8§ Sye?
COUNTY OF > [C 7 o'\o\ ) S':é‘\-!:" P
’ ¥y JSFF
- R

On this day before me, the undersigned Notary Public, personally appearg barzﬁ’
personally known to me or proved to me on the basis of satisfactory éfmon';e

who executed the Deed of Trust, and acknowledged that they signed the';pied'.o ru as
and deed, for the uses and purposes therein mentioned. ] T “

I
Given under my hand and official seal this

.~§' &t
el
ndm

0..
I

day of _ ",

'Hlnmu\"\

B ],{\ SAA C\i C K\\V\LkLb \pcui Resliding at ﬂ"k ‘\“_

Notary Public in and for the State of L‘QD( My commission explres




DEED OF TRUST
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REQUEST FOR FULL RECONVEYANCE

, Trustee

ed is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the

ow held by you under the Deed of Trust.

Beneficlary:
By:
lts:
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