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DEFINITIONS
Words used in multiple sections of this document are defined be
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the us:
are also provided in Section 15.
(A) “Security Instrument” means this document, which is dated ~ Mars
with all Riders to this document, ,
(B) “Borrower” is TYLER DINWIDDIE AND ASHLEY DINWIDDIE, HUSBAN

together

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Bay Equity LLC.
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LOAN #: 1712009455
eris a California Limited Liability Company, organized and existing
lor the laws of  California.

' address is 28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965.

this Loan, and attached a MERS Rlder to this Security Instrument, to be
further describes the relationship between [ender and MERS, and which
s and supplements this Security Instrument.

wes Lender THREE HUNDRED NINE THOUSAND TWO HUNDRED

Tinde ok d e g d oW W K o ok ok Rk ok k ko ok ki deh o R Wk kR NN Rk ohk ok ko Rk ok Rk

.} plus interest. Borrower has promised to pay this debt in regular
bt in full not later than April 1, 2048.

(G) "Property” means tz
the Property.”

Riders are to be executed by Bork:
] Adjustable Rate Rider [J C
Other(s) [specify]

Mortgage Electronic Registr
Systems, Inc. Rider

(J) “Applicable Law” means ali controlliig®applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that haveithe effect of law) as well as all applicable
final, non-appealable judicial opinions.
(K) “Community Association Dues, Fees, and
and other charges that are imposed on Borrower @
owners association or similar organization.

(L) “Electronic Funds Transfer” means any transfe
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, inst

sessments” means all dues, fees, assessments
by a condominium association, home-

ther than a transaction originated by
én electronlc termmal te|ephonlc

machine transactions, transfers initiated by telephone, wi
transfers,

of damages, or proceeds
eﬁﬁdescrlbed in Section

to, the value and/or condition of the Property.
(O) “Mortgage Insurance” means insurance protecting Lender against ywment of, or default
on, the Loan

the Note, plus (i) any amounts under Section 3 of this Security Instrument.
{Q) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C
implementing regulation, Regulation X {12 C.F.R. Part 1024}, as they might be
time, or any additional or successor legislation or regulation that governs the sam
used in this Security Instrument, "RESPA" refers to all reguirements and restriction
in regard to a "federally related mortgage loan" even if the Loan does not qualify as a “ederal
mortgage loan” under RESPA.

(R} "Secretary” means the Secretary of the United States Department of Housing and
ment or his designee.

(S) "Successor in interest of Borrower” means any party that has taken title to the Prope
or not that party has assumed Borrower's obligations under the Note and/or this Security Instas
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LOAN #: 1712009455
RANSFER QOF RIGHTS IN THE PROPERTY
ecurity Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions
ications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
lnstrument and the Note, For this purpose, Borrower irrevocably graits and conveys to Trustee,
= ower of sale, the following described property located in the County
IType of Recording Jurisdiction]

which currently has the add 5432 Emerald Court, Mount Vernon,
[Street] [City}
Washington 98273 perty Address”):

[Zip Code]

TOGETHER WITH all the improvemen
appurtenances, and fixtures now or heﬁeﬁﬁ
also he covered by this Security Instrum
as the “Property.”

r-hereafter erected on the property, and all easements,
rt of the property. All replacements and additions shall
i of the foregoing is referred ta in this Security Instrument

BORROWER COVENANTS that Borrowéris lawfull
the right to grant and convey the Property and that the |

d of the estate hereby conveyed and has
rty is unencumbered, except for encum-

UNIFORM COVENANTS. Borrower and Lender cove

1. Payment of Principal, Interest, Escrow ltems, andt:
due the principal of, and interest on, the debt evidenced by the Note:
Barrower shall also pay funds for Escrow ltems pursuant to Sectio
this Security Instrument shall be made in U.S. currency. However, if
by Lender as payment under the Note or this Security Instrument is ré
require that any or all subsequent payments due under the Note an
one or more of the following forms, as selected by Lender: (&) cash; (
bank check, treasurer's check or cashier's check, provided any such cheg
whose deposits are insured by a federal agency, instrumentality, or entity; o

Payments are deemed received by Lender when received at the location

ee as follows:
es, Borrower shall pay when

other instrument received
er unpaid, Lender may

to brlng the Loan current. Lender may accept any payment or partial payment msu :
current, w1thout waiver of any nghts hereunder or prejudice to its rights to refuse S £ artial

accepted. if each Perfodfc Payment is applied as of its scheduled due dale, then Lender
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes payme
Loan current. If Borrower does not do so within a reasonable period of time, Lender shall eil
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outst
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrow

this Security Instrument or performing the covenants and agreements secured by this Security Inst
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LOAN #: 1712009455
. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
ents accepted and applied by Lender shall be applied in the following order of priority:
st to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
Yy the Secretary instead of the monthly morlgage insurance premiums;
amdi-to any taxes, special assessments, leasehold payments or ground rents, and fire, flood

mortization of the principal of the Note; and,

¢hiarges due under the Note.

&f payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
and or postpone the due date, or change the amount, of the Periodic Payments.
ow Items. Borrower shall pay to Lender on the day Periodic Payments are due
Note is paid in full, a sum {the "Funds") to provide for payment of amounts due
[ ents and other items which can attain priority over this Security Instrument as
' Property (b) leasehold payments or ground rents on the Property, if any;
surance required by Lender under Section 5; and {d}) Mortgage Insur-
ance premiums o be pi y kender to the Secretary or the monthly charge by the Secretary instead
of the monthly Mortgag _ rance premiums, These items are called “Escrow ltems." At origination or
i, Lender may require that Community Association Dues, Fees,
by Barrower, and such dues, fees and assessments shall be an
furnish to Lender all notices of amounts to be paid under this Sec-
ds for Escrow ltems unless Lender waives Borrower's obligation

y time. Any such waiver may only be in writing. In the event of
n and where payable, the amounts due for any Escrow
ived by Lender and, if Lender requires, shall furnish to
hrn such trme period as Lender may require. Borrower's

Funds for any or all Escrow
such waiver, Borrower shall pay dir
Items for which payment of Furlds
Lender receipts evidencing suc
obligation to make such payments ar

covenant and agreement contalned in thi

Borrower fails to pay the amount due for
9 and pay such amount and Borrower s en be obligated under Section 9 to repay 1o Lender any
such amount. Lender may revoke the waivex 4s to any or all Escrow ltems at any time by a notice given
in accordance with Section 14 and, upon sucizrevocation Borrower shall pay to Lender all Funds, and

the Funds at the time specified under RESPA, and
require under RESPA. Lender shall estimate the amobnt:
sonable estimates of expenditures of future Escrow lters;

The Funds shall be held in an institution whose depo
mentality, or entity {including Lender, if Lender is an institu

in accordance with Applicable Law.
1syred by a federal agency, mstru—

£ strow Items no later than the time
specified under RESPA. Lender shall not charge Borrower farholding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, un .pays Borrower interest on
the Funds and Applicable Law permits Lender to make such a cha; an agreement is made in
writing or Applicable Law requires interest to be paid on the Fun lI not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Len 3 writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, wit
of the Funds as required by RESPA,

Borrower for the excess funds in accordance wrth RESPA If there is 4q¢” of Funds held in
escrow, as defined under RESFA, Lender shali notify Borrower as requ
shall pay to Lender the amount necessary to make up the shortage in accid
in no more than 12 monthly payments. If there is a deficiency of Funds hel
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrow
the amount necessary to make up the deficiency in accordance with RESPA, b
monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender s
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imp
attributable to the Property which can attain priority over this Security Instrument, leasehold P
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow Items, Borrower shall pay them in the man
in Section 3.

RESPA, but
35 defined
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LOAN #: 1712009455
orrower shall promptly discharge any lien which has priority over this Security Instrument unless
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
5 Liender, but only so long as Borrower is performing such agreement; (b) contests the lien in

ith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion

en which can attain priority over this Security Instrument, Lender may give Borrower a
gthe lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy

nder requires pursuant to the preceding sentences can change during the
carrier providing the insurance shall be chosen by Borrower subject to
rower’'s choice, which right shall not be exercised unreasonably. Lender
connection with this Loan, either: (a) a one-time charge for flood zone

Lender's right to disappi
may require Borrower t

Juent charges each time remappings or similar changes occur which
nation or certification. Borrower shall also be responsible for the
deral Emergency Management Agency in connection with the
: resulting from an objection by Borrower.

If Borrower fails to main the coverages described above, Lender may obtain insurance
coverage, at Lender's option agd Borro .expense. Lender is under no obligation to purchase any
particular type ar amaount of cove aae:- 5re, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eq_ i Property, or the contents of the Propenrty, against any risk,
hazard or liability and might provide greatey or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ins an*ce cpverage so obtained might significantly exceed the cost
of insurance that Borrower could hav ny amounts disbursed by Lender under this Section
5 shall become additional debt of Borro ured by this Security Instrument. These amounts shall
bear interest at the Note rate from the f disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lenderahd renew
right to disapprove such policies, shall include a stang age clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lendst shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give } f.ender all receipts of paid prerniums and
renewal notices. If Borrower obtains any form of in : erage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such pot Ude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional lo5s.paye

in the event of loss, Borrower shall give prompt notice
may make proof of loss if not made promptly by Borrower.
in writing, any insurance proceeds, whether or not the un
shall be applied to restoration or repair of the Property, if the restord .
and Lender's security is not lessened. During such repair and restprat
right to hold such insurance proceeds until Lender has had an oppmumty

f such policies shall be subject to Lender's

r and Borrower otherwise agree
urance was required by Lender,
ir is economically feasible
d, Lender shall have the
nspect such Property to
d¢h inspection shall be

writing or Applicable Law requires interest to be paid on such insurance p der shall not be
required to pay Borrower any interest or earnings on such proceeds. Fee whlicradjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance
obligation of Borrower. If the restoration or repair is not economically feasible™ar L
be lessened, the insurance proceeds shall be applied to the sums secured by |
whether or not then due, with the excess, if any, paid to Borrower. Such insure
applied in the order provided for in Section 2.

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
and (b) any other of Borrower's rights (other than the right to any refund of unearned pre
by Borrower) under all insurance policies covering the Praperty, insofar as such rights are np
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LOAN #: 1712009455

ines that this requirement shall cause undue hardship for the Borrower or unless extenu-
ces exist which are beyond Berrower’s control.

ation, Maintenance and Protection of the Property; Inspections. Borrower shall not
Je pfimpair the Property, allow the Property to deteriorate or commit waste on the Property.

to the Property, Bo !
released proceeg&s ch'ourposes. Lender may disburse proceeds for the repairs and restoration
in a single payrmet i
candemnation proceeds a
Borrower’s obligation foptt

If condemnation progd
such proceeds to the rédu
delinquent amounts, and
not extend or postponet

monthly payments or change the amount of such payments.
Hable entries upon and inspections of the Property. If it has rea-
interior of the improvements on the Property. Lender shall give
an interior mspectlon specn’ymg such reasonable cause,

sonable cause, Lender maymil
Borrower notice at the time of
8. Borrower's Loan App

ﬂﬁancy of the Property as Borrower's prmmpal residence.
roperty and Rights Under this Security Instrument. If

ited to, representations concerning Borryger’

9. Protection of Lender's Interest ipi
{a) Borrower fails ta perform the covenants
is a legal proceeding that might significanthy.
this Security Instrument (such as a proceedmgm bankru it

robate, for condemnation or forfeiture, for
' kgstrument or to enforce laws or regulations),

appropriate to protect Lender’s interest in the Propé:
protecting and/or assessing the value of the Propert
actions can include, but are not limited to: (a) paying ani. SUE
Security Instrument; (b) appearing in court; and (c) paying r
in the Property and/for rights under this Security Instrument,
proceeding. Securing the Property includes, but is not limi
change locks, replace or board up doors and windows, drai
code violations or dangerous conditions, and have utilities turneci‘
under this Section 9, Lender does not have to do so and is not und
agreed that Lender incurs no liability for not taking any or all actions a4

Any amounts disbursed by Lender under this Section 9 shall become
by this Security Instrument. These amounts shall bear interest at th
ment and shall be payable, with such interest, upon notice from Lender

) Bimgtver requesting payment.
If this Security Instrument is on a leasehold, Borrower shall comply v

rovisions of the

or cancel the ground lease. Borrower shall not, without the express writ
amend the ground lease, If Borrower acquires fee title to the Property, the i&a
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneois
assigned to and shall be paid tc Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to
of the Property, if the restoration or repair is economically feasible and Lender’s s :
ened. During such repair and restoration period, Lender shall have the right to hold suchs
Proceeds until Lender has had an opportunity to inspect such Property to ensure thesws
completed to Lender’s satisfaction, provided that such inspection shalt be undertaken prog
may pay for the repairs and restoration in a single disbursement or in a series of progres;
as the work is completed. Unless an agreement is made in writing or Applicable Law requi
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower an
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. LOAN #: 1712009455

rnings on such Misceilaneous Proceeds. if the restoration or repair is not economically feasible or

nder's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

is" Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

stellaneous Proceeds shall be applied in the order provided for in Section 2.

vent of a total taking, destruction, or foss in value of the Property, the Miscellaneous Fro-
: pplied to the sums secured by this Security Instrument, whether or not then due, with

y, paid to Borrower.

of a partial taking, destruction, or loss in value of the Property in which the fair market

) '“1y immediately before the pamal taklng, destruction, or loss in value is equal to or

fraction: {a) the total amount of the sums secured immediately before the
Ioss in value divided by (b} the fair market value of the Property immediately

Borrower and Lendets Gree in writing, the M|scellaneous Proceeds shall be applled to the
sums secured by thi : ent whether or not the sums are then due.

If the Property is aba dgbned b rrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the n ers to make an award to settle a claim for damages, Borrower
fails to respond to Lender: fter the date the notice is given, Lender is authorized to col-
lect and apply the Miscellanedti
secured by this Security Instru
that owes Borrower Miscellane

Lender's judgment, could result in for
interest in the Property or rights under Sécufity Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate evided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest initfie Property or rights under this Security Instrument. The
proceeds of any award or claim for damages tiat are attrititiable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paigd ler.

All Miscellaneous Proceeds that are not appligd 40 tion or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender’Not a Waiver. Extension of the time for
payment or modification of amortization of the sums-sge s Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrows ;
Borrower or any Successors in Interest of Borrower. Lende

nd time for payment or otherwise
modify amortization of the sums secured by this Security Instres y reason of any demand made by
the griginal Borrower or any Successors in Interest of Borrow

any nght or remedy mcludmg without limitation, Lenders accepta

co-signing this Secunty Instrument only to mortgage, grant and convey %
Property under the terms of this Secunty Instrument; (b) is not personal

Borrower's obligations and liability under this Security Instrument unless Lender agrees :
in writing. The covenants and agreements of this Security Instrument shall bind (except 8
Section 19} and benefit the successors and assigns of Lender.
13. Loan Charges. Lender may charge Borrower fees for services performed in co
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rlghts urder
Security instrument, including, but not limited to, attorneys' fees, property inspection and valuation fe
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LOAN #: 1712009455
er may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
ssjy prohibited by this Security instrument or by Applicable Law.

it; and (b) any sums already collected from Borrower which exceeded permitted limits will be
wer. Lender may choose to make this refund by reducing the principal owed under the Note
irect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
ntiyith no changes in the due date or in the monthly payment amount unless the Note holder
fose changes. Borrower’s acceptance of any such refund made by direct payment to

ices given by Borrower or Lender in connection with this Security Instrument must
“te, Borrower in connection with this Security Instrument shall be deemed to have
whien mailed by first class mail or when actually delivered to Borrower’s notice
. Notice to any one Borrower shall constitute notice to all Borrowers urniless
'res otherwise The notice address shall be the Property Address unless
Borrower has desrgnate
Lender of Borrower's char
of address, then Borro"’"’ ' }report a change of address through that specified procedure There
address under this Security Instrument at any one time. Any notice
it or by mailing it by first class mail to Lender's address stated
ther address by notice to Borrower, Any natice in connection
deemed to have been given to Lender until actually received
Securlty Instrument is also required under Applicable Law, the
rresponding requirement under this Security Instrument.
as of Construction. This Security Instrument shall be
risdiction in which the Property is located. All rights and
re subject to any requirements and limitations of
mplicitly allow the parties to agree by contract or it
Tstrued as a prohibition against agreement by contract.
ecurity Instrument or the Note conflicts with Applicable
ions of this Security Instrument or the Note which can be

herein unless Lender has
with this Security Instrumen
by Lender. If any notice requ
Applloable Law requlrement wil

As used in this Security Instrument: (a) weérds of the ma
sponding neuter words or words of the feminine gender;.
plural and vice versa; and (c) the word "may” gives s

16. Borrower's Copy. Borrower shall be giver

17. Transfer of the Property or a Beneficia :

uline gender shall mean and include corre-
in the singular shall mean and include the
without any obligation to take any action.
rofthe Note and of this Security Instrument.

If ali or any part of the Property or any Interest in the P
not a natural person and a beneflcral mterest in Borrower is

eration. The notice shali
zgordance with Section
14 within which Borrower must pay all sums secured by this Secu . If Borrower fails to
pay these sums prior to the expiration of this period, Lender may inv
Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Those conditio
Lender all sums which then would be due under this Security Instrument and the'N
had occurred; (b) cures any default of any other covenants or agreements; (c} pa
in enforcing this Security Instrument, including, but not limited to, reasonable &
inspection and valuation fees, and other fees incurred for the purpose of protecti

Borrower's obligation to pay the sums secured by this Security instrument, shall conti
However, Lender is not required to reinstate if: (i} Lender has accepted reinstatement afterl
ment of foreclosure proceedings within two years immediately preceding the commencem:
foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in
(i) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

may require that Borrower pay such reinstatement sums and expenses in one or more of the: fs1
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; LGAN #: 1712009455
¢, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
shier's check, provided any such check is drawn upon an institution whose deposits are insured by a

nder the Note, this Security Instrument, and Applicable Law. There also might be
fthe Loan Servicer unrelated to a sale of the Note If there is a change of the

of the new’ oan et the address to which payments should be made and any other information

RESPA requires in gt tion with a notice of transfer of servicing. If the Note is sold and thereafter the

[ iced, 5 rvicer other than the purchaser of the Note, the morngage loan servicing

ain with the Loan Servicer or be transferred to a successor Loan Servicer
he Nete purchaser unless otherwise provided by the Note purchaser.

Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses

ary, unless explicitly authorized to do sa by Applicable Law.
in this Section 21: (a) "Hazardous Substances” are those sub-

s gnd laws of the jurisdiction where the Property is located that
relate to health, safety or environmente ection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal act ad |
Condition” means a condition that can cayse, conifibute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit thefresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c)4viich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adveggel cts the value of the Property. The preced-
ing two sentences shall not apply to the presence, 45/ e on the Property of small guantities of
Hazardous Substances that are generally recognizedito be appfopriate to normal residential uses and to
maintenance of the Property (including, but not limitéd* rdous substances in consumer products).

Borrower shall promptly give Lender written notice of{a) ation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private p volt; g the Property and any Hazardous
Substance or Environmental Law of which Borrower has actu owledgge {b) any Environmental Conditian,
including but not limited to, any spilling, leaking, discharge,  threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, usé,
adverse|y affects the value of the Property. If Borrower leamns, or

Environmental Law. Nothing herein shall create any obligation on L:
22. Grounds for Acceleration of Debt.

(i) Borrower defaults by failing to pay in full any monthly pay
Instrument prior to or on the due date of the next monthly paym

contained in this Security Instrument,
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (in
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and
of the Secretary, require immediate payment in full of all sums secured by this
(i} Allor part of the Property, or a beneficial interest in a trust owning all or
is sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her prine
or the purchaser or grantee does so occupy the Property but his or her credi
approved in accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payme
Lender does not require such paymerts, Lender does not watve its rights with respect to subseque
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LOAN #: 1712009455
) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
ill limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
ose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
tted by regulations of the Secretary.
Grigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
to be eligible for insurance under the National Housing Act within 80 days from the date
der may, at its option, require immediate payment in full of all sums secured by this
trurment. A written staterment of any authorized agent of the Secretary dated subsequent
froam the date hereof, declining to insure this Security Instrument and the Note, shall be
sive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
4er when the unavailability of insurance is solely due to Lender’s failure to remit a
premium to the Secretary.

NON-UNIFO /B
23. Assignn s. Borrower unconditionally assigns and transfers to Lender all the rents
Borrower authorizes Lender or Lender's agents to collect the rents and
ch tenant of the Property to pay the rents to Lender or Lender’s agents.
tice to Borrower of Borrower s breach of any covenant or agreement in the

revenues and hereby di
However, prior to Lende

for the benefit of Lendsr
and not an assignment for

as trustee for benefit of Lendls _ plled to the sums secured by the Security Instrument; (b} Lender
shall be entitled to collect and & allbf the rents of the Property; and (c) each tenant of the Property shall
pay all rents due and unpaid to Leéndér or Lender’s agent on Lender’s written demand to the tenant,

r assignment of the rents and has not and will not perform any
its rights under this Section 23.

€ ke control of or maintain the Property before or after
giving notice of breach to Borrower. However, 4'ender or a judicially appointed receiver may do so at
any time there is a breach. Any applic its shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assjgnmwént of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid in full,

24, Acceleration; Remedies. Lender shal] give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this"Security Instrument {(but not prior to accel-
eration under Section 17 unless Applicable Law proyites otherwise). The notice shall specify: (a) the
default; (b} the action required to cure the defa () a dat:e. not less than 3¢ days from the date
the natice is given to Borrower, by which the defadlt mus¥ be cured; and (d) that failure to cure the
default on or before the date specified in the notiée® ult in acceleration of the sums secured
by this Security Instrument and sale of the Property'at pisisi at a date not less than 120 days
in the future, The notice shall further inform Borrower of i reinstate after acceleration, the

Lender shall not be required to e

ded in the notice by Applicable
e notice, Lender at its option,

Law. If the default is not cured on or before the date sp
may require immediate payment in full of all sums securedzy:
ther demand and may invoke the power of sale andfor any othe
L.aw. Lender shall be entitled to collect all expenses incurred
this Section 24, including, but not limited to, reasonable attorn

If Lender invokes the power of sale, Lender shall give written i
of an event of default and of Lender’s election to cause the Prope

auction to the highest bidder at the time and place and under the terms'd”é?slg
sale in one or more parcels and in any order Trustee determines. Trustee m
Property for a period or periods permitted by Applicable Law by public anrys

or warranty, expressed or implied. The recitals in the Trustee’s deed shall be pnma
the truth of the statements made therein. Trustee shall apply the proceeds of the sale i
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee"
fees; {b) to all sums secured by this Security Instrument; and (c) any excess to the pe

requires immediate payment in full under Section 22, the Secretary may invoke the nonjudiciz
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LOAN #: 1712009455
sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et

by requesting a foreclosure commissioher designated under the Act to commence foreclosure
| the Property as provided in the Act. Nothing in the preceding sentence shall deprive the

hout charge to the person or persons Iegally entitled to it. Such person or persons shalil

1t COStS.
stee. In accordance with Applicable Law, Lender may from time to time appoint
any Trustee appointed hereunder who has ceased to act, Without conveyance

faes,” whenever used i
by Lender in any bankr

BY SIGNING BELOW,
Security Instrument and in any R

epts and agrees to the terms and covenants contained in this
ted by Borrower and recorded with it.

TYLE@NWIDDlE

5

T 319 (seay

DATE

3)13)) 8 (Seal)
"7 DATE

ASHL IN DIE

STATE OF WASHINGTON COUNTY OF SKAGIT S§S:

On this day personally appeared bei! !:!- me TYLE .muwrn E AND ASHLEY DINWIDDIE

to me known to be the individual partyfp descri "xecuted the within-and
e as his/he @. ge

foregoing instrument, and acknowledgedthat he/she

My Appointment Expires on 6/[5% /{8

Lender: Bay Equity LLC

NMLS ID: 76988

Loan Criginator: Timothy Scott Barajas
NMLS ID: 842021
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MIN: 1006166-0004060323-6

FHA Case No.
566.2474786-703

NNED UNIT DEVELOPMENT RIDER

EVELOPMENT RIDER is made this 13th day of
nd is incorporated into and shaill be deemed to amend and
Deed of Trust or Security Deed {"Security Instrument”) of the
rsigned ("Borrower") to secure Borrower's Note ("Note") to
ed Liability Company

March, 2018, ‘
supplement the Mort
same date given by
Bay Equity LLC, a Ca

{"Lender") of the sam
ment and located at:
5432 Emerald Court

Mount Vernon, WA 98273.

ivering the Property described in the Security Instru-

The Property Address is a pért e
Skagit Highlands

PUD COVENANTS. In additiontg |
Instrument, Borrower and Lender

unit development ("PUD"} known as

venants and agreements made in the Security
her covenant and agree as follows:

A. So long as the Owners Association (or e
areas and facilities), acting as trustee for
ally accepted insurance carrier, a "mas
located in the PUD, including all impr
on the mortgaged premises, and such policy ctory to Lender and provides
insurance coverage in the amounts, for the-peri rid against the hazards Lender
requires, including fire and other hazards included within the term “extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

(i) Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment to Lender of one-tweilft - premium installments
for hazard insurance on the Property, and -

(i) Borrower’s obligation under Paragraph 5 of this $
hazard insurance coverage on the Property is d
that the required coverage is provided by the Oy

Borrower shall give Lender prompt notice of any lapse.

coverage and of any loss occurring from a hazard. In the

hazard insurance proceeds in lieu of restoration or repg Vg a loss to the

Property or to common areas and facilities of the PUD, any proceeds payable to

Borrower are hereby assigned and shall be paid to Lender for“apglication to the

sums secured by this Security Instrument, with any excess p

entitled thereto.

ent entity holding title to common
neowners, maintains, with a gener-
anket” policy insuring the property
ow existing or hereafter erected

strument to maintain
isfied to the extent
ers Assoeiation policy.

ifeed hazard insurance
nt of a distribution of

B. Borrower promises to pay all dues and assessments imposed puf
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then-
pay them. Any amounts disbursed by Lender under this paragraph C sfta
additional debt of Borrower secured by the Security Instrument. Unles
and Lender agree to other terms of payment, these amounts shall bear inis
the date of disbursement at the Note rate and shall be payable, with inter
notice from Lender to Borrower requesting payment.

FHA Multistate PUD Rider - 9/2014 s
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_? ) \5‘ l E(Seal)

DATE

3/)3)) 8 (seal

" DATE
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LOAN #: 1712009455
FHA Case No.: 566-2474786-703
MIN: 1006166-0004060323-6

(MERS Rider)

("MERS Rider

3GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

ge this 13th day of March, 2018 and is
incorporated ipfg ‘and ‘amends and supplements the Deed of Trust (the "Security
Instrument”) gf & .sarrie date given by the undersigned (the "Borrower,” whether there
are one or mdte persons yndersigned) to secure Borrower's Note to Bay Equity
LLC, a California Liniited Liability Company

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is lgcated at:
5432 Emerald Court, Mc jernon, WA 98273.

In addition to the covenants ar
and Lender further covenant and

A. DEFINITIONS

merts made in the Security Instrument, Borrower
@ that the Security Instrument is amended as follows:

1. The Definitions section

"Lender” is Bay Equity LL

e Security Instrument is amended as follows:

lLender is a California Limited Liability
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instr term “Lender” includes

any successors and assigns of Lender,

“"MERS" is Mortgage Electronic Registration Systéms, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting-solely fef.Lender. MERS is
organized and existing under the laws of Delaware, and ha: address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888; 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, d:obligati
Lender as Lender may from time to time direct, including but
successor trustee, assigning, or releasing, in whole or in part t
foreclosing or directing Trustee to institute foreclosure of th
or taking such other actions as Lender may deem necessary OF
this Security Instrument. The term "MERS" includes any success:
MERS. This appointment shall inure to and bind MERS, its succesg
as well as Lender, until MERS' Nominee interest is terminated.

/Anstrument,
nstrument,
riate under

2. The Definitions section of the Security Instrument is further am
the following definition:

"Nominee" means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
Madified for FHA 9/2015
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LOAN #: 1712009455
WSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
-as follows:

THisg: 7 Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii} the performance of
Borrower's cove and agreements under this Security Instrument and the Note. For

this purpose, zrevocably grants and conveys to Trustee, in trust, with power of
sale, the follo: scribed property located in the County

¥ [Type of Recarding Jurisdiction]
of Skagit

[Name of Recording dictio )
LOT 191, PLAT GFSKAGI
TO THE PLAT THEREQOF RE
AUDITOR'S FILE NQ.'2006%
WASHINGTON.
LOT(S):191 SKAGIT HIG
APN #: P125403; 4915-C0

IGHLANDS DIVISION V (PHASE 1), ACCORDING
ORDED ON DECEMEBER 21, 2006 UNDR
67, RECORDS OF SKAGIT COUNTY,

NDS DIVV PH I
1-06Q0

which currently has the address of 5432 Eme Court, Mount Vernon,

[Street][City]

WA 98273 ("Property A

[State] [Zip Code]

TOGETHER WITH alltheimprovementsn r hereafter erected onthe property,
and all easements, appurtenances, and fixtures riow or hereafter a part of the property.
All replacements and additions shall also be cover his Security Instrument. All of
the foregoing is referred to in this Security Instrum: o iy

Lender, as the beneficiary under this Security 3
as the Nominee for Lender. Any notice required by Applicable,
instrument to be served on Lender must be served ‘on MER
Nominee for Lender. Borrower understands and agrees that.i
Nominee for Lender, has the right to exercise any or all interes
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but not

releasing this Security Instrument, and substituting a succes
C. NOTICES

designates MERS
aw or this Security
as the designated

s the designated
ranted by Borrower
nd sell-the Property,

14.Notices. All notices given by Borrower or_Lender in connggtio
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower ‘
by first class mail or when actually delivered to Borrower’s notice address:f sent
other means. Notice to any one Borrower shall constitute notice to all Borroweis u
Applicable Law expressly requires otherwise. The notice address shall be the,

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
Modified for FHA 9/2015 i

Eliie Mag, Ing. Page 2 of 4 FHA15MRSRD 0915

GEFHAMERSRL (CLS

03/13/2018 10:57 AM PS’



LOAN #: 1712009455

ss Borrower has designated a substitute notice address by notice
rrower shall promptlty notify Lender of Borrower’s change of address.
pecifies a procedure for reporting Borrower's change of address, then
shali anly report a change of address through that specified procedure. There

_ gesignated notice address under this Security Instrument at any one
ta-Lender shall be given by delivering it or by mailing it by first class
L +adgress stated herein unless Lender has designated another address
by notice to Borrewer: Borrower acknowledges that any notice Borrower provides to
Lender must al provided to MERS as Nominee for Lender until MERS' Nominee
interest is tersniated, Asiy notice provided by Borrower in connection with this Security
Instrument wili not be¢ deEmed to have been given to MERS until actually received by
MERS. Any notice i nection with this Security Instrument shall not be deemed to
have been given tg'Leénder-until actually received by Lender. If any notice required
by this Security Insirtnent-is also required under Applicable Law, the Applicable Law
reguirement will satisf; asponding requirement under this Security Instrument,

or a partial interest in the I‘%a,g;;g together with this Security Instrument) can be sold
one or more times without prior'notice to.Borrower. Lender acknowledges that until it
directs MERS to assign MERS's:Nomireg‘interest in this Security Instrument, MERS
remains the Nominee for Lendet, ivithi'tie authority to exercise the rights of Lender, A
sale might result in a change in thesegtity (known as the “Loan Servicer”) that collects
Periodic Payments due under the, Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one of*more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a char the Loan Servicer, Borrower will
be given written notice of the change whigh will $tate the name and address of the
new Loan Servicer, the address to which pa ts shouid be made and any other
information RESPA requires in connectio ptice of transfer of servicing. If the
Note is sold and thereafter the Loan is sery =l.0an Servicer other than the
purchaser of the Note, the mortgage loan servici itions to Borrower will remain
with the Loan Servicer or be transferred to a sgictessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commens
action {as either an individual litigant or the membei
other Elarty’s actions pursuant to this Security {nstrume, it ; _ ‘

arty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the-gther party (with such notice
given in compliance with the requirements of Section 14}.0 1 gilleged breach and
afforded the other party hereto a reasonable period after th ing of such notice to
take corrective action,” If Applicable Law provides a time pegriod 1 must elapse
before certain action can be taken, that time period will be deg reasonable
for purposes of this paragraph. The notice of acceleration and op  cure given
to Borrower pursuant to Section 24 and the notice of acceleratioh given {o Borrower
pursuant to Section 17 shail be deemed to satisfy the notice and.0 unity to take
corrective action provisions of this Section 19,

E. SUBSTITUTE TRUSTEE

orbe joined to any judicial
ass) that arises from the
jor that alleges that the other

L=

Section 26 of the Security Instrument is amended to read as follo_l

26. Substitute Trustee. In accordance with Applicable Law, Lender,or MERS,
may from time to time appoint a successor trustee to any Trustee appointed:hereunde
who has ceased to act. Without conveyance of the Property, the successer

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
Modified for FHA 9/2015

Ellie Mae, Inc, Page 3 of 4 FHA15MRSR 15
GEFHAMERSRL (CLS)
03/13/2018 10:57 AM PS




LOAN #: 1712009455
to all the title, power and duties conferred upon Trustee herein and by

|G BELOW, Borrower accepts and agrees to the terms and covenants
‘MERS Rider.

= 3\3[8 {Seal)
DATE

333 }g 9 (seal)

! ATE
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