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DEED OF TRUST

DATE: March 14,

Reference # (if applicable):~6200389
Grantor{s}:
1. Lyman Business Pa

Additional on page

Grantee(s)
1. SaviBank

Legal Description: Lot{s): 1 AND P YMAN SHORT PLAT NO 1-86 Tax Account No:
P41544 / 3506 19-1-002-0000 and P9%

‘ n WA 98273 (referred to below
): and :CHICAGO TITLE COMPANY,
UNT VERNON, WA 98273 (referred

Vernon Branch, 208 East Blackburn Suite 100, Mauant Ve
sometimes as “"Lender” and sometimes as "Bsnefici
whose mailing address is 425 COMMERCIAL STREET,
to below as "Trustee”).
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CONYEYANGE M\ID RANT. For valuable consideration, Grantor conveys t0 Trustae in trust with powsr of sale, right
1t and for the benefit of Lander as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
& all easements, rights of way, and appurtenances; all weater, water rights and ditch rights
wvith ditch or irrigation rights); and all other rights, royalties, - and profits relating to the real
mitation all minerals, oil, gas, geothermal and similar matters. (the “Real Praperty™)

the follGwwirig
improvement

Beginning at the Northeast corner;of
Thence South 81 degrees 41'58 as a’iong the North line thereof. a distance of 279.45
ast, a distance of 130.00 feet to the South line of
said Lot 2; Thence South 88 degréet 24' 52" East a distance of 252.98 feet to the East

line of said Lot 3;

Quit Claim deed recorded under Auditor's Fite:No. 35 "81 00095, records of Skagit County,
Washington.} ‘

Situated in Skagit County, Washington.

The Real Property or its address is commonly know
Lyman, < WA 98263. The Real Property tax ‘identi
35061§-1-002-0000 and P99919 / 350617-1-002-0208.

Grantor heraby assigns as security to Lender, all of Grantor's right, title, a

7 & 31694 State Route 20,
number is P41544 |

nd to all leases, Rents, and
0; the lien created by this
. Lender grants to

autornatically revoked upon acceleration of all or part of the Indebtedness.
Uniform Commercial Code security interast in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURI?
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNE
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DQCUMENTS, ANC
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Des
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, amn
this Deed of Trust and to hypothecate the Property; {(c} the provisions of this Deed of Trus ;
result in a default under any agreement or other instrument binding upon Grantor and do not regu

taw, regulation, court decree or order applicable to Grantor; ({d} Grantor has established adequate
from Borrower on a continuing basis information about Borrower's financial condition; and (e}
representation to Grantor about Borrower (including without limitation the creditwarthiness of Borrov

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action" o
law, or any other law which may prevent Lender from bringing any action against Grantor, incl
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, bafore or after Lender's ¢
ar completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay '.co £n
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall perfor
respective cbligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grangof
possessian and use of the Property shall be governed by the following provisions:

Possassion and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
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e Property; {2} use, operate or manage the Property; and (3} collect the Rents from the Property
¢ is a license from Lender to Grantor automatically revoked upon default), The fellowing provisions
of the Property or to other limitations on the Praperty. The Real Property is not used principally

r shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
or 1o the Property or any portion of the Property Without I;mltmg the generalltv of the
sail, gravel or rock products without Lender s prior wrltten consent

antor shall not demolish or remove any Improvements from the Real Property
gdnsent, As a condition to the removal of any Improvements, Lender may require

interests and to inspect the Real Property for purposes of Grantor's
of this Deed of Trust.

ents. Grantor shall promptly comply, and shall promptly cause
persons or entities of ewvery nature whatsoever who rent, lease or

Compliance with Gover
compliance by all agents,
otherwise use or occupy the Fropi
in effect, of all governmental aut
limitation, the Americans With - i
regulation and withhold compliarice diywir yroceeding, lncludmg appropriate appeals, so long as Grantor has
iti in Lender's sole opinion, Lender's interests in the

Property are not jeopardized. Lendes
satisfactory to Lender, to protect Lender"®

Duty to Protect. Grantor agrees neither;
acts, in addition to those acts set forth g
reasonably necessary to protect and preservs

DUE ON SALE - CONSENT BY LENDER. Lender faay, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B) incrgdse the interest rate pravided for in the Nots or other document
evidencing the Indebtedness and impose such othe iti er deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any ‘Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property o 5
legal, beneficial or equitable; whether voluntary or invaluntary; whiethet, by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a t&rm#greate han three (3 years, lease-gption contract, ar by
sale, assignment, or transfer of any beneficial interest in or:
other method of conveyance of an interest in the Real Propert: Grantor is a corporation, partnership or limited

i 3 wtwenty-five percent (25%) of the voting
stock, partnership interests or limited liability company interests, as tfe Gas: y be, of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prohibited > or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes
Trust:

e Property are part of this Deed of

Payment. Grantor shall pay when due (and in all events prior to
charges {including water and sewer), fines and impositions levied agﬂ
pay when due all claims for work done on or for services rendered or
shall maintain the Property free of all fiens having priority over or equal
Trust, except for the lien of taxes and assessments not due, except isting Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust.

ection with a good faith

If a lien arises or
r, if a lien is filed,
- or if requested by

Right to Contest. Grantor may withhold payment of any tax, assessment
dlspute over the obligation to pay, so long as Lender's interest in the Praperty
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after |

Lender, deposit with Lender cash or a sufficient corporate surety bond or other s
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
result of a foreclosure or sale under the lien. In any comtest, Grantor shall defénd.:
satisfy any adverse judgment before enforcement against the Property. Grantor shall na
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence af @
or assessments and shall authorize the appropriate governmental official to deliver to Lendi
statement of the taxes and assessments ageinst the Property

other lien could be asserted on account of the work, services, or materials. Grantor will upon eque
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay
improvements.

coverage endorsements on a replacement basis for the full insurable value covering all Improvements o ‘the
Property in an amount sufficient 10 avoid application of any coinsurance ciause, and with a standard mortgag
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance

coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in % ch
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
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s§ interruption, and boiler insurance, as Lender may raasonably require. Policies shall be written in
ts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
itable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
es of insurange in form satisfactary to Lender, including stipulations that coverages will not be
riishipd without at least thirty {30) days prior written notice to Lender. Each insurance poticy also

rantor or any other persen. Should the Real Property be located in an area designated by
i hederal Emergency Management Agency as a special flood hazard area, Grantor agrees to

Appiication of Proceed
rake procf of loss if Gr
security is impaired, Lg#d

ils to do so within fifteen {15) days of the casualty. Whether or not Lender's
Lender's election, receive and retam the proceeds of any insurance and apply

and rapair of the Property
replace the damaged or,
satistfactory proof of sucs
repair or restoration if G
disbursed within 180 day:
the Property shall be used fi
interest, and the remainder, if an
any proceeds after payment in #
Grantor's interests may appear.

cts to apply the proceeds to restoration and repair, Grantor shall repair or
provements in a manner satisfactory to Lender. Lender shall, upon
pay or reimburse Grantor from the proceeds for the reasonable cost of
gefault under this Deed of Trust. Any proceeds which have not been
cejpt and which Lender has not committed to the repair or restoration of
amount owing to Lender under this Deed of Trust, then to pay accrued
If Lender holds

in effect, compliance with the insura

3 contained in the instrument evidencing such Existing
Indebtedness shall constitute compliance’

yrance provnstons under thts Deed of Trust 1o the extent
if any

to Lender a report on each existing policy o
insured; (3} the amount of the policy; (4}
property, and the manner of determining that valt

urance showing: {1} the pame of the insurer; {2} the risks
gred, the then current replacement value of such

of the Property.
LENDER’S EXPENDITURES.

If any action or proceeding i

Lender deems appropriate, including but not limited to discharg
encumbrances and other claims, at any time levied or placed o
maintaining and preserving the Property. All such expenditures inc
bear interest at the rate charged under the Note from the date incurried
Grantor. Al such expenses will become a part of the Indebtedness atsl [
demand; (B) be added to the balance of the Note and be apportioned amogil
payments to becorme due during either (1) the term of any applicable insur,
the Note; or {C) be treated as a balloon payment which will be due and pa
Trust also will secure payment of these amounts. Such right shall be in a
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of-ihy
of Trust:

Title. Grantor warrants that: {a} Grantor holds good and marketable tltle of re ord to the #r ;}ertv ln fee 3|mple,

authority to execute and deliver this Deed of Trust to Lender,

Defonse of Title. Subject to the exception in the paragraph above, Grantor warrants &ng:
title ta the Property agamst the lawful claims of all persons. In the event any action or pr ﬂe%!#i

action at Grantor's expense. Grantor may be the neminal party in such proceeding, but LBr'f
participate in the proceeding and to be represented in the proceeding by counssl of Lende
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reque
to permit such particigatian.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, watranties, and agreements made B ]
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in hatuf
shall remain in full force and effect until such time as Borrower's Indebtedness shall ba paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Deed of Tr

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and Inferior t a
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebledrigss
and to prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.
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SECURITY AGREEMENT; FINANCING STATEMENTS. Th
security agreement are a part of this Deed ot Trust:

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions rel
attorney-in-fact are a part of this Deed of Trust:

FULL PERFORMANCE. f Borrower and Grantor pay all the Indebtedness when due, and Grantar otherwise perfor ;
the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustea a requs, #
full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing stateingnt

Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
ity agreement which has priority over this Deed of Trust by which that agreement is modified,
&d, or renewed without the prior written consent of Lender, Grantor shall neither request nor

ny.p oceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
ke such steps as may be necessary to defend the actmn and obtaln the award Grantor

g by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
r such instruments and documentation as may be requested by Lender from time to

Application of Net Pro
any proceeding or purcha
net proceeds of the a_ al

ill or any part of the Property is condemned by eminent domain proceedings or by
u of condemnation, Lender may at its election require that all or any portion of the
pplied to the Indebtedness or the repair or restoration of the Property. The net
. award after payment of all reasonable costs, expenses, and attorneys’ fees
ion with the condemnation.

Current Taxes, Fees and C Upeh request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take Wivar action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall s&i ursa Le der for all taxes, as described below, together with all expenses
incurred in recording, perfecting is Deed of Trust, including without limitation all taxes, feas,
documentary stamps, and other c: ing or registering this Deed of Trust.

which this section applies: (1) a specific tax upon this type of
ess secured by this Deed of Trust; (2) a specific tax on
educt from payments on the Indebtedness secured hy this
type of Deed of Trust; (3} a tax on thi
Note; and (4) a specific tax on all or
made by Borrower.

Subsequent Taxes, If any tax to which thig
Trust, this event shall have the same effact’s
available remedies for an Event of Default as
becomes dalinquent, or {2} contests the tax a
Lender cash or a sufficient corporate surety bond or other

n Event of Default, and Lender may exercise any or all of its
inless Grantor either (1} pays the tax before it
‘in the Taxes and Liens section and daposits with

Security Agreament. This instrument shall constitute

as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take
and continue Lender's security interest in the Rents and Perso
Trust in the real property records, Lender may, at any time a

pn is requested by Lender to perfect
addition to recording this Deed of
rther authorization from Grantor, file
ing statement. Grantor shall
. Upen default, Grantor

convenient to Grantor and
emand from Lender to the

any Personal Property not affixed to the Property in a manner and at a p;é 5] r
Lender and make it available to Lender within three (3} days after receipt of writ
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor} and Lender { ‘
concerning the security interest granted by this Deed of Trust may be obtairat (
Commercial Code) arae as stated on the first page of this Deed of Trust.

Further Assurances At any time, and from time to time, upon request of Lende A

and places as Lender may deem approprlate, any and all such martgages, deeds of trust,
agreements, financing statements, contmuanon statements, instruments of further ass tes, and
perfect, continue, or preserve {1} Borrower's and Grantcr s obligations under the Note, ¥
the Related Documents, and {2} the liens and security interests created by this Deed of Tgi
whethar now owned ar hereafter acquired by Grantor. Unless prohibited by law or Lender agr
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with th
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precedmg paragraph Le
for and in the name of Grantor and at Grantor's expense.

the preceding paragraph.

on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid

by Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or .
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led thereto", and the recitals in the reconveyance of any matters or facts shall be conclusive proof
f any such matters or facts.

wer fails to make any payment when due under the Indebtedness.

r or Grantor fails to comply with or to perform any other term, obligation, covenant or
Deed of Trust or in any of the Related Documents or to comply with or to perform any
condition contained in any other agreement between Lender and Borrower or Grantor.

o comply with any other term, obligation, cowvenant or condition contained in this
y of the Related Documents.

Default on Othar Paymeénts,
for taxes or insurance, o ther payment necessary to prevent filing of or to effect discharge of any lien.

rower's or any Grantor's property or Borrower's ability to repay the
ability to perform their respective obligations under this Deed of Trust or

that may materlally ‘affe
Indebtedness or Borrowe
any of the Related Docurr

False Statements. Any w
or on Borrower's or Grantor &«
any material respect, either no
thereafter.

time and for any reason.

Daath or Insolvency. The dissolution
member withdraws from the limited i
existence as a going business or the deatls
of a receiver for any part of Borrower's or
of creditor workout, or the commencement
against Borrower or Grantor.

any, or any other termination of Borrower's or Grantor's
wsinamber, the insolvency of Berrower or Grantor, the appointment
Tantor's property, any assignment for the benefit of creditors, any type
any proceeding under any bankruptcy or insolvency laws by or

ant of foreglfisure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method: bysany creditor of Borrower or Grantor or by any
governmental agency against any propearty securing th ss. This includes a garnishment of any of
Borrower's or Grantor's accounts, including deposit agtowits, withLender. However, this Event of Detfault shall
not apply if there is a good faith dispute by Borrower,o Grantor s/to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding i wer or Grantor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with Lé .;.d urety bond for the creditor gr ferfeiture
proceeding, in an amount determined by Lender, in its sole"diee: ing an adequate reserve or bond for the
dispute.

Creditor or Forfeiture Proceedings. Commaence

ms of any other agreement between
provided therein, including without

Breach of Other Agresment. Any breach by Borrower or Grant
Borrower or Grantor and Lender that is not remedied within a
limitation any agreement concerning any indebtedness or othg
whether existing now or later.

varantor, endorser, surety,
¥y, or accommodation party
der. any Guaranty of the

Events Affecting Guarantor. Any of the preceding events occurs with res
or agccommodation party of any of the Indebtedness or any guarantor,
dies or becomes incompetent, or revokes or disputes the validity of
Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or condition, or Lender

believes the prospect of payment or performance of the Indebtedness is impaired

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any inter
not made within the time required by the promissory note evidencing such indeb
the instrument securing such indebtedness and is not cured during any applicable
ar any suit or other action is commenced to foreclose any existing lien on the Proper

Right to Cure. If any default, other than a default in payment, is curable and if Grantor
of a breach of the same provision of this Deed of Trust within the preceding twelve (1 2) ﬁ'io
Grantor, after Lender sends written notice to Borrower demanding cure of such defaul
within fifteen (15} days; or (2} if the cure requires more than fifteen (15} days, immedia
Lender deems in Lender's sole discretion to be sufficient to cure the default and ther
completes all reasonable and necessary steps sufficient to produce compliance as soon as rea

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any
Trustee or Lender may exercise any aone or mare of the {ollowing rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any otl
an election to make expenditures or 1o take action to perform an obligation of Grantoer under this I}”
after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise its rer

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness ini ediat
due and payable, including any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exerci
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by j
foreclosure, in either case in accordance with and te the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Persanal Property, Lender shall have all the rights and
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POWERS AND QOBLIGATIONS OF TRUSTEE. The following provisions relatingsto 4he po
{pursuant to Lender's instructions) are part of this Deed of Trust:

ecured party under the Uniform Commercial Code.

Lender shall have the right, without notice to Borrower or Grantor to take possession of and
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
I's costs, against the Indebtedness. In furtherance of this right, Lender may require any
of the Property to make payments of rent or use fees directly to Lender. If the Rents are
: hen Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instrumiésits reeived ipspayment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payr enants or other users to Lender in response te Lender's demand shall satisfy the
gbligations for whish thé payments are made, whether or not any proper grounds for the demand existed. Lender
may exercise it nderithis subparagraph either in person, by agent, or through a receiver.

Appoint Rece
the Property, 7!
foreclosure or sale, and tg:£ollgct the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, agalns thy Indebtedness The receiver may serve without bond if permitted by law. Lender's

recaiver.

Tenancy at Sufferance.

‘e of Lender or the purchaser of the Property and shall, at Lender's
option, either (1) pay a reduesablg for the use of the Property, or {2} vacate the Property immediately

upon the demand of Lender.

QOther Remedies. Trustee or Lenglar s

Il ariy other right ar remedy provided in this Deed of Trust or the Note
or available at law ar in equity. 4

Natice of Sale. Lender shall give Grafi
Praperty ar of the time after which any
made. Reasonable notice shall mean nom.e
Any sale of the Personal Praperty may be

1gble notice of the time and place of any public sale of the Personal
sale g% other intended disposition of the Personal Property is to be
jiven. 4t |zast ten (10} days before the time of the sale or disposition.
sade A unction with any sala of the Real Property.

Sale of the Property. To the extent perm?tgg;ti applicable law, Borrower and Grantor hereby waives any and all
rights to have the Property marshalled. In exeiGising its rights and remedies, the Trustee or Lender shall be free 1o
sell all or any part of the Praperty together of,séparately, in one sale or by separste sales. Lender shall be entitled
to bid at any public sale on all or any portion of.the Property.

Attorneys’ Fees; Expenses. H lLender institutes™any suit
Trust, Lender shall be entitled to recover such sum as the,
and upon any appeal. Whether or not any court acti

ctipn to enforce any of the terms of this Deed of
t'may adjudge reasonable as attorneys’ fees at trial
&, and to the extent not prohibited by law, all
‘hevessary at any time for the protection of its
Iridebtedness payable on demand and shall bear
| enses covered by this paragraph include,
mder's attornays' fees and Lender's legal
expensas for bankruptcy proceedings
kan), app«eals, and any anticipated post-judgmant
ports (lréclg.ldmg fareclosure reports), surveyors’

expenses, whather or not there is a lawsuit, including attorn
{including efferts to modify or vacate any automatic stay or inju
collection services, the cost of searching records, obtaining titl

s and obligations of Trustee

Powars of Trustee. In addition to all powers of Trustee arising as a matteriof law, Fristeg shatl have the power to
take the following actions with respect to the Property upon the written # quest of Lender.and Grantor: (a) join in
preparing and flllng a map or plat of the Real Property, including the deds its or other rights to the
public; {b) join in granting any easement or creating any restriction on the Regal Prdperty; and (¢} join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lghdst under thils Deed of Trust.

pendm‘ £ale under any other

Obligations te Notify. Trustee shall not be obligated to notify any other party
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or
required by applicable law, or unless the action or proceeding is brought by Truste

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law on to the rights
and remedies set forth above, with respect 1o all or any part of the Property, the Trugt he right to

accordance with and to the full extent provided by applicable law.

Successor Trustee. [ender, at Lender's option, may from time to time appoint a SUCCESST
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender
office of the recorder of Skagit County, State of Washington. The instrument shall contain, i
matters required by state law, the names of the original Lender, Trustee, and Grantor, the boo
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the
and the instrument shall be executed and acknowledged by Lender or its successors in interes
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties con
Trustae in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in anothe
any natice required to be given under this Deed of Trust, including without limitation any notice of default and
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually receive
telefacsimile {unless otherwise reguired by law), whan deposited with a nationally recognized overnight courier,
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, direct

to

the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
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hag priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of

t. Any party may change its address for notices under this Deed of Trust by giving formal written
erties, specifying that the purpose of the notice is to change the party's address. For notice
to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
red or allowed by law to be given in another manner, if there is more than one Grantor, any
y Grantor is deemed to be notice given to all Grantors.

Amendments. Thi
agreement of the,;

Annual Reports.
Lender, upon request, a
previous fiscal year in_gu
receipts from the Progerty

statement of net operating income received from the Property during Grantor's
d detail as Lender shall require. "Net operating income™ shall mean all cash
expenditures made in connection with the operation of the Property.

Caption Headings. Captich b this Deed of Trust are for convenience purpases only and are not to be
used to interpret or defing the provis of this Deed of Trust,

Merger There shall be nt jriterest or estate created by this Deed of Trust with any other interest or

# for the benefit of Lender in any capacity, without the written consent

of Lender.

Governing Law. This Deed of T,

This Dead of Trust has been accep!

Choice of Venue. If there is a lawgsit
courts of Skagit County, State of Washi

Joint and Several Liability. All obligati

each and every Borrower. This means tha
Deed of Trust. i

reliance upon the professed exercise of such powet

No Waiver by Lender. Lender shall not be deemed to hav
waiver is given in writing and signed by Lender. No delay
shall operate as a waiver of such right or any other righ
shall not prejudice or constitute a waiver of Lender
provision or any other provision of this Deed of Trust
between Lender and Grantor, shall constitute a waiver ¢
as to any future transactions. Whenever the consent of
of such consent by Lender in any instance shall not constitute

ndar this Deed of Trust, the granting
1sent to subsequent instances where
rthheid in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provisig
unenforceable as to any circumstance, that finding shall not ‘méke fending provision illegal, invalid, or
unenforgeable as to any other circumstance. if feasible, the offe "»:a'-on ghall be considered modified so
that it becomes legal, valid and enforceable. If the offending provisign ednfigt be so modified, it shall be
considered deleted from this Deed of Trust. Unless otherwise req ;the illegality, lnvalldlty, or
unenforceability of any provision of this Deed of Trust shall not affect t
other provision of this Deed of Trust,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights an be
exemption laws of the State of Washington as to all Indebtedness secured by this Deed o

DEFINITIONS. The following capitalized words and terms shall have the following meanings ‘s
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean ary
of the United States of America. Words and terms used in the singutar shall include the plur I
include the singular, as the context may require. Words and terms not otherwise defined in this [Fbed” of
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary™ means SaviBank, and its successors and assigns.

Borrower, The word "Borrower" means Darlene Hanson and includes all co-signers and co-m
Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, an
includes without limitation all assignment and security interest provisions relating to the Personal Pi
Rents,

Default. The word "Default™ means the Default set forth in this Deed of Trust in the section titled "Defau

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Try
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens
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is Dead of Trust.
"Grantor" means Lyman Business Park LLC.

"Guaranty™ means the guaranty from guarantor, endorser, surety, or accommodation party to
out limitation a guaranty of all or part of the Note.

ord "Improvements” means all existing and future improvements, buildings, strugtures,
the Real Property, facilities, additions, replacements and other construction on the Real
Propertv ;

Indebtedness,
payable under
consolidation:
Lender to dlsc’harge 3
obligations under this D

indebtednass” means all principal, interest, and other amounts, costs and expenses
lated Documents, together with all renewals of, extensions of, modifications of,
ns for the Note or Related Documents and any amounts expended or advanced by
obligations or expenses incurred by Trustee or Lender to enforce Grantor's
rust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word " iBank, its successors and assigns.

issory note dated March 14, 2018, in the original principal amount
Lender. together with all renewals of, extensions of, modifications of,
refmanctngs of, consollda_ s of, and $ubstitutions for the promissory note or agreement. NOTICE TO GRANTOR:
THE NOTE CONTAINS A YARIABLE INTEREST RATE.

Personal Property. The , ]
property now or hereafter olwme !;?;*gr Gfantor, and now or hereafier attached or affixed to the Real Property;
together with all accessions, p d addltlo_ns to, all replacements of and all substltutlons for, any of such
property; and together with all
proceeds and refunds of premiul

Property. The word "Property” me gwis;dﬂtec. ‘v the Real Property and the Personal Property.

Real Property. The words "Real Prapertyf tmean the I property, interests and rights, as further described in this

Deed of Trust.

Related Documents. The words dteit cufients” mean all promissory notes, credit agreements, loan
agreements, security agreements, mortg ga&, defeds of trust, security deeds, coilateral mortgages, and all other
her now or hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties and i
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present a venues, income, issues, royalties, profits, and
other benefits derived from the Praperty.

Trustea. The word "Trustee" means CHICAGO TITLY
STREET, MOUNT VERNON, WA 98273 and any subst|

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROS
AGREES TO ITS TERMS.

SOr trustees,
SIGNSOF THIS DEED OF TRUST. AND GRANTOR

GRANTOR:
LYMAN BUSINESS PARK LLC

HAWKINEJS FAMILY INVESTME! ?LLC. Member of Lyman Business Park

By:

Christine Hawkings, Manager of Hawkingsments. LLC

HANS FAMILY INVESTMENTS LLC, Member of Lyman Business Park LLC

By: f\
Darlena Hanson, Mandget of Hanson Family Investments LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT,,
ST WINTE A,

= B,
STATE OF Yo ) :*@%;‘g;‘a‘;.:';m;”e,"?,
)ss = Q 5"‘"4-“;074,9:‘}:‘4, % ‘-’;-,
COUNTY OF } Z 8., % %
z m;ff & z z
o v [ = -
) % UBL\ = -?.' -
[/ “ S =
Hay of W\ﬂ)\[‘}\ , 20% ’a,,ja;g‘gﬁ.laé}&%.uﬂdersigned
¢ Upstmiits L

sChristine Hawkings, Manager of Hawkings > Member of
gnally known to me or proved to me on the bagf %mﬁ %fﬁence to be a
limited liability company that executed the Deeo‘”dt[[{ \5{\&\‘9& nowledged the
obgntary act and deed of the limited liability company, E\ uthority of statute, its
i Greement, for the uses and purposes therein mentioned, and on oath stated
Beed of Trust and in fact executed the Deed of Trust on behalf of the limited

Residing at_(gls Hewlom (DA

My commission expires i D”&Q ;2 ,

¥
Lyman Business Park LLC, dnd pé
member or designated agent
Deed of Trust to be the freg

that

Netary Public in and for the Stat

LIMITEP LIABILE
STATE OF ZU[{% ;}/;_;/z,&d

COUNTY OF égijg//
On this / ?C_{&;_ day of {-17/}1 o ya

Notary Public, personally appeared Darlone Hanson, Manager gi
Business Park LLC, and perscnally known 1o me or proved to
ar designated agent of the limited liability company that ekegited th ed of Trust and acknowledged the Deed of
Trust to be the free and voluntary act and deed of the Iimi@ed’ liabili pany, by authority of statute, its articles of
organization or its operating agreement, for the uses and purpobes thérein mentioned, and on oath stated that he or she
b Degd ef Trust on behalf of the limited liability

e ,
g at @f-//ﬁf;y(zz,qu
mission expiras /{7 ‘/'Vf

goTnPANY ACKNOWLEDGMENT

. 20/:! , before me, the undersigned

m Family Investments LLC, Member of Lyrman
o Hasis of satisfactory evidence to be a member

To: , Trustee

You are hereby

The undersigned is the legal owner and holder of alf indebtedness secured by thi )
ons entitled thereto, the

requested, upon payment of all sums owing to you, to reconvey without warranty,
right, title and interest now held by you under the Daed of Trust.

Data: Benefici

LaserPro, Ver. 17.4.10.0068 Copr. D+H USA Corporation 1997, 2018. All Rights ™ Regeryéd
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