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DEFINITIONS
Words used in multlple sections of this document are defmed

are also prowded in Secuon 15.
(A} “Security Instrument” means this document, which is dated  Mar
with all Riders 1o this document, .
(B} "Borrower” is TYLER SPREHE, AN UNMARRIED MAN, AND JE :
UNMARRIED WOMAN., -

Borrower is the trustor under this Security Instrument.
(C) "Lender” is LeaderOne Financial Corporation.
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L OAN #: 1800143304
eris a Corporation, organized and existing
er the laws of Kansas.

‘address is 7500 College Blvd., Suite 1150, Overland Park, KS 66210.

aneficiary under this Security Instrument.
is Chicago Title Company,

(E) “MERS" is tF
the nominee for _L '

ge Electronic Registration Systems, Inc. Lender has appointed MERS as
.this Loan, and aftached a MERS Rider to this Security Instrument, to be
further describes the relationship between Lender and MERS, and which
s and supplements this Security Instrument,
ory note signed by Borrower and dated March 9, 2018.
s Lender THREE HUNDRED THOUSAND FOUR HUNDRED
Xk ko ok ok ok k ok ok ko k ok ok g ok ohkok kok ok ok ok oh o Rk ok kxR A KRR KRR R KK
) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and tg gay the gebt in full not later than April 1, 2048.
(G) “Property” means tt ¥ that is described below under the heading "Transfer of Rights in
the Property.”
(H} "Loan' means the debt evi
all sums due under this Security |
(N “Riders” means all Riders to i
Riders are to be executed by Borrgws
[ ] Adjustable Rate Rider [ C
(x] Other(s) [specify]
Mortgage Electronic Registr
Systems, inc. Rider

cetl by the Note, plus interest, late charges due under the Note, and
umenrt; plus interest.

ity Instrument that are executed by Borrower. The following
k box as applicable]:

niniugRider L] Planned Unit Development Rider

eral, state and local statutes, regulations,

(J) “Applicable Law” means all controllirig ‘applicable fs
I the effect of law) as well as all applicable

ordinances and administrative rules and ordérs {that h
final, non-appealable judicial opinions.
(K} "Community Association Dues, Fees, and
and other charges thal are imposed on Borrower ¢
owners association or similar organization.
(L) "Electronic Funds Transfer” means any trans
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, inst
or credit an account. Such term includes, but is not limite
machine transactions, transfers initiated by telephone, wi 1y automated clearinghouse
transfers,
(M} “Escrow ltems” means those items that are described in Segtign 3.
(N) "Miscellaneous Proceeds” means any compensation, settl of damages, or proceeds

ssmerts” means all dues, fees, assessments

5) for: (i} damage to, or destruction of, the Property; (i} condemnatien.gk of] ing of all or any part
of the Property; (i) conveyance in lieu of condemnation; or (iv} misrepre f, or omissions as
to, the value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender agains
on, the Loan

the Note, plus (i) any amounts under Section 3 of this Security Instrument
{Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C.*
implementang regulatlon Regulation X {12 C F.R. Part 1024] as they might be

in regard to a "federally related rnortgage loan” even if the Loan does not qualify as a ”
mortgage loan” under RESPA,
(R} “Secretary” means the Secretary of the United States Department of Housing and U
ment or his designee.

(S) “Successor in Interest of Borrower” means any party that has taken title to the Prope
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LOAN #: 1800143304
NSFER OF RIGHTS IN THE PROPERTY

his Segurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
ind poghfications of the Note; and {ii} the performance of Borrower’s covenants and agreements under this
trument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
'rower of sale, the following described property located in the County

[Type of Recording Jurisdiction]

ording Jurisdiction]:
ESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
309-005-0007

which currently has the address pf 3808 W 5th Street, Anacortes,
. [Street] {City]
Washington 98221 Briy Address”):

[Zip Code]

TOGETHER WITH all the improve
appurtenances, and fixtures now or herg
also be covered by this Security Instrume
as the "Property.”

Fhereafter erected on the property, and all easements,
\gart of the property. All replacements and additions shall
Il of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrowet is lawfully
the right to grant and convey the Property and that '
brances of record. Borrower warrants and will defest
and demands, subject to any encumbrances of re

sed of the estate hereby conveyed and has

THIS SECURITY INSTRUMENT combines uniformresy
enants with limited variations by jurisdiction to constitute a uni

ational use and non-uniform cov-
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender cove

1. Payment of Principal, Interest, Escrow Items, a
due the principal of, and interest on, the debt evidenced by the Nite
Borrower shall also pay funds for Escrow ltems pursuant to Section;
this Security Instrument shall be made in U.S. currency. However, i
by Lender as payment under the Note or this Security Instrumentis g7
require that any or all subsequent payments due under the Note and tis..
one or more of the following forms, as selected by Lender: {a} cash; (b) m
bank check, treasurer's check or cashier's check, provided any such che
whose deposits are insured by a federal agency, instrumentality, or entity; o

Payments are deemed received by Lender when received al the locatio

©r unpaid, Lender may
strument be made in

to bring the Loan current. Lender may accept any payment or partial payment insu
current, without waiver of any rights hereunder or prejudice to its rights to refuse sug
payments in the future, but Lender is not obligated to apply such payments at the tim
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes pay
Loan current, If Borrower does not do so within a reasonable period of time, Lender shall eit
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstarig
pal balance under the Nate immediately prior to foreclosure. No offset or claim which Barrower.
now or in the future against Lender shall relieve Borrower from making payments due under t
this Security Instrument or performing the covenants and agreements secured by this Security Ingtrum
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LOAN #: 1800143304

Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
aymens accepted and applied by Lender shall be applied in the following order of priority:

Hrst to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly

rgé by the Secretary mstead of the morithly mortgage insurance premiums;

mortization of the principal of the Note; and,
sharges due under the Note,
f payments, insurance proceeds or Miscellaneous Proceeds to principal due under

underthe Note Uit
for: (&) taxes and a&

a lien or encum
(€) premmms f

te is paud in full, a sum (the "Funds") to provide for payment of amounts due
nts and other iterns which can attain priority over this Security Instrument as
Property; (b) leasehold payments or ground rents on the Property, if any;
surance required by Lender under Section 5; and (d) Mortgage Insur-
ender to the Secretary or the monthly charge by the Secretary instead
e premiums. These items are called "Escrow Items." At origination or

“9an, Lender may require that Community Association Dues, Fees,

furnish tc Lender all notices of amounts to be paid under this Sec-
Funés for Escrow ltems unless Lender waives Borrower's obligation

Funds for any or all Escrow lte f‘*a any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay gir atfgn and where payable, the amounts due for any Escrow
\Ki‘aived by Lender and, if Lender requires, shall furnish to

obligation to make such payments a
covenant and agreement contained in
is used in Section 9. If Borrower is o
Borrower fails to pay the amount due fo
9 and pay such amount and Borrower sh
such amount. Lender may revoke the waivel
in accordance with Section 14 and, upon su
in such amounts, that are then required under this S

scrow ltem, Lender may exercise its rights under Section
en be obligated under Section 9 to repay to Lender any
to any or all Escrow Items at any time by a notice given

sonable estimates of expenditures of future Escrow ltenis-or

The Funds shall be held in an institution whose depo
mentality, or entity {(including Lender, if Lender is an institu
Federal Home Loan Bank. Lender shall apply the Funds t
specified under RESPA, Lender shall not charge Borrower
analyzing the escrow account, or verifying the Escrow ltems, Unle
the Funds and Apphcable Law perm|ts Lenderto make such a cha

crow ltems no later than the time
plying the Funds, annually
‘Days Borrower interest on
an agreement is made in
ot be required to pay
nwriting, however, that
n annual accounting
of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RES

under RESPA, Lender shall notify Borrower as required by RESPA, and Borrow
the amount necessary to make up the deficiency in accordance with RESPA, but
manthly payments.

Upen payment in full of all sums secured by this Security [nstrument, Lender shaltp
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, ar
attributable to the Property which can attain priority over this Security Instrument, leasehal
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assés:
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner.f
in Section 3.
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LOAN #: 1800143304
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
owar: {a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
nder, but only so long as Borrower is performing such agreement; {b) contests the lien in
aith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
revent the enforcement of the lien while those proceedings are pending. but only until such
concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
e lien to this Security Instrument. If Lender determines that any part of the Property
‘which can attain priority over this Security Instrument, Lender may give Borrower a

but not limited to, earthquakes and floods, for which Lender requires insur-
maintained in the amounts (inciuding deductible levels) and for the periods
__,nder requires pursuant to the preceding sentences can change during the
carrier providing the insurance shall be chosen by Borrower subject to
rower’s choice, which right shall not be exercised unreascnably. Lender
n connectlon W|th thIS Loan, either (a} a one-time charge for fiood zone

ance. This insura
that Lender requ!

ent charges each time remappings or similar changes occur which
nation or certification. Borrower shall also be responsibie for the

reasonably might affect
payment of any fees im

hazard or liability and might provide gr
acknowledges that the cost of the ins
of insurance that Borrower could have'g

fage so obtained might significantly exceed the cost
ny amounts disbursed by Lender under this Section

age clause, and shall name Lender as
he right to hold the policies and renewal

certificates. If Lender requires, Borrower shall promp ly giv
renewal notices. If Borrower obtains any form of insutdne
for damage to, or destruction of, the Property, such policy:
shall name Lender as mortgagee and/or as an additional |

In the event of Ioss Borrower shall give prompt notice:
er and Borrower otherwise agree
Mfan{;e was reqmred by Lender

and Lender’s security is not lessened. During such repalr and rest
right to hold such insurance proceeds until Lender has had an op;
ensure the work has been completed to Lender’s satisfaction, pr
undertaken promptly. Lender may disburse proceeds for the repairs.as
ment or in a series of progress payments as the work is completed. Un

|n ect such Propeny to
ich inspection shall be
tion in a single pay-
2ment is made in

Security would
i Mstrument

applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any a
claim and related matters. If Borrower does not respond within 30 days to a notic
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
30-day period will begin when the notice is given. In either event, or if Lender acquire
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security ¥
and (b} any other of Borrower's rights (other than the right to any refund of unearned premi
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LOAN #: 1800143304
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
perty or to pay amounts unpaid under the Note or this Security instrument, whether or not then due.

¢ Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
ence within 60 days after the execution of this Security Instrument and shall continue to occupy
‘ Borrower's principal residence for at least one year after the date of occuparncy, uniess
nes that this requirement shall cause undue hardship for the Borrower or unless extenu-
nces exist which are beyond Borrower's control,
vation, Maintenance and Protection of the Property; Inspections. Borrower shall not

in the Property in order to prevent the Property from deleriorating or decreasing
phdition. Unless it is determined pursuamt (o Section 5 that repair or restoration

insurance or condemnation proceeds are paid in connection with damage
nall be responsible for repairing or restoring the Property only if Lender has

deterioration or gdmad
to the Property, BC!
released proce 1
in a single pay
condemnation proceeds
Borrower’s obligation f
If condemnation
such proceeds to the redu
delinquent amounts, and t
not extend or postpone th
Lender or its agent m

t sufficient to repair or restore the Property, Borrower is not relieved of
letion of such repair or restoration.

id in connection with the taking of the property, Lender shall apply
ebtedness under the Note and this Security Instrument, first to any
nt of principal. Any application of the proceeds to the principal shall
he manthly payments or change the amount of such payments.
e reasoriable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may in tie interior of the improvements on the Property. Lender shall give
Borrower natice at the time of af prior to_sweft.an interior inspection specifying such reasonable cause.
8. Borrower's Loan Appli€atiofi. Borrdwer shall be in default if, during the Loan application process,
Borrower or any persons or entities ‘as & direction of Borrower or with Borrower's knowledge ar con-
sent gave materially false, misleading, urat information or statements ta Lender (or failed to provide
Lender with material information) in conne € Loan, Material representations include, but are not lim-
ited to, representations concerning Borrg cclipancy of the Property as Borrower's principal residence.
9. Protection of Lender’s Interest isi thé Property and Rights Under this Security Instrument. I
(a) Borrower fails to perform the covenants andg agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significant] ct Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceedingin bankrugicy:probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sécuiity, [nstrument or to enforce laws or regulations),
or {c) Borrower has abandoned the Property, then Léngér may go and pay for whatever is reasonable or
approprlate to protect Lender’s interest in the Prope nd rightg under this Secunty Instrument, mcludmg
protecting and/or assessing the value of the Propenry,” i
actions can include, but are nat limited to: (a) paying any"s:
Security Instrument; (b) appearing in court; and (c) paying r
in the Praperty and/or rights under this Security Instrument, secured position in a bankruptcy
proceeding. Securing the Property includes, but is not fimit g the Property to make repairs,
change locks, replace or board up doors and windows, drain water frsm, pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned h Lender may take ac:tlon
under this Section 9, Lender does not have to do so and is not und
agreed that Lender incurs no liability for not taking any or all actions
Any amounts disbursed by Lender under this Section 9 shallbeco

by this Security Instrument. These amourts shall bear interest at the Nat
ment and shall be payable, with such interest, upon notice from Lender to B

rneys’ fees Lo protect its interest

nder, alter or
amend the ground lease. If Borrower acquires fee title to the Property, the le the fee title
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneo
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to
of the Property, if the restoration or repair is economically feasible and Lender's sdg

ened. During such repair and restoration period, Lender shall have the right to hold such
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LOAN #: 1800143304
arnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
deris security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
i5 Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
ceilaneous Proceeds shall be applied in the order provided for in Section 2.

ent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
& applied to the sums secured by this Security Instrument, whether or not then due, with
ny. paid to Borrower.

tof a partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is equal to or
t of the sums secured by this Security Instrument immediately before the partial
0ss in value, unless Borrower and Lender otherwise agree in writing, the sums
:Instrument shali be reduced by the amount of the Miscellaneous Proceeds

uction, or foss in value, Any balance shall be paid to Borrower.
a#ing, destruction, or foss in value of the Property in which the fair market
ely before the partial taking, destruction, or loss in value is less than the
i diately before the partial taking, destruction, or loss in value, unless
e in writing, the Miscellaneous Proceeds shall be applied to the
ent whether or not the sums are then due.
rrower, or if, after notice by Lender to Borrower that the Opposing
e).dffers to make an award to settle a claim for damages, Borrower

sums secured by this Se
If the Property is aba
Party (as defined in the n

Borrower shall be in default if any*acti
Lender's judgment, could result in forfit
interest in the Property or rights under’
if acceleration has occurred, reinstate a
to be dismissed with a ruling that, in Le

‘thé Property or other material impairment of Lender's
'nty Instrument Borrower can cure such a default and

k or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atk ' ble to the impairment of Lender’s interest
in the Property are hereby assigned and shall be :

All Miscellaneous Proceeds that are not app
applied in the order provided for in Section 2.

payment or modification of amortization of the sums“set
l.ender to Barrower or any Successor in Interest of Barro
Borrower or any Successors in Interest of Borrower. Lende
ings against any Successor in Interest of Borrower or to re
modify amortization of the sums secured by this Security Insty
the original Borrower or any Successors in Interest of Borrower,
any right or remedy including, without limitation, Lender’s accept
entities or Successors in Interest of Borrower or in amounts less t
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability, Co-signers Successors a

t operate to release the liability of
required to commence proceed-
#nd time for payment or otherwise
yreagon of any demand made by

ents from third persons,
nt then due, shall not be

«Bound. Borrower cov-
several. However, any
o-signer'): (a) is

arginterest in t he

extend, modify, forbear or make any accommodations with regard to the term
ment or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrow
rower's abligations under this Security Instrument in writing, and is approved by Le
of Borrower's rights and benefits under this Security Instrument. Borrower shall nok
Borrower's obligations and liability under this Security Instrument unless Lender agree
in writing. The covenants and agreements of this Security Instrument shall bind (exce
Section 19) and benefit the successors and assigns of Lender.

Borrower s default, for the purpose of protecting Lender's interest in the Property and rights Wrides
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuaton
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LOAN #: 1800143304
der may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
essly prohibited by this Security Instrument or by Applicable Law.
‘Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
brest or other loan charges collected or to be collected in connection with the Loan exceed the permil-
: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
; and (b) any sums already collected from Borrower which exceeded permitted limits will be
wer, Lender may choose to make this refund by reducing the principal owed under the Note
irect payment to Borrower. If a refund reduces principal, the reduction will be treated as a

Borrower in connection with this Security Instrument shall be deemed to have
n mailed by first class mail or when actualiy delivered to Borrower’s notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless
#res otherwise. The notice address shall be the Property Address unless
Sulsstitute notice address by notice to Lender. Borrower shall promptly notify
g€ of address. If Lender specifies a procedure for reporting Borrower’s change

' port a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice
it or by mailing it by first class mail to Lender's address stated

Borrower has deS|gnated
Lender of Borrower’

governed by federal law and the La»

obligations contained in this Security
Applicable Law. Applicable Law might
might be silent, but such silence shall figi
In the event that any pravision or clause c;

As used in this Security Instrument: (a) wéids of th
sponding neuter words or words of the feminine gende
piural and vice versa; and (c) the word "may” gives s s@i

16. Borrower's Copy. Borrower shall be giver

17. Transfer of the Property or a Beneficia

line gender shali mean and include corre-
s in the singular shall mean and include the

to, those beneficial interests transferred in a bond for deed“ ehtractfor deed, installment sales contract
i ver at a future date to a purchaser.

not a natural person and a beneficial interest in Borrower is s&ld
ten consent, Lender may require immediate payment in full of allstr
However, this opuon shall not be exercised by i_ender if such exe!

‘Ieratlon The notice shall
‘eordance with Sectlon

14 within which Borrower must pay all sums secured by this Security, )
pay these sums prior to the expiration of this period, Lender may invoke
Security Instrument without further naotice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrowe
rower shall have the right to reinstatement of a morigage. Those condition
Lender all sums which then would be due under this Security Instrument andt
had occurred {b) cures any default of any other covenants or agreements {c)

Fio acceleratlon
enﬁ@s incurred

the Property and rights under this Security Instrument; and (d) takes such action as
ably require to assure that Lender’s interest in the Property and rights under this Secu ;
Borrower’s obligation to pay the sums secured by this Security Instrument shall contin
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LOAN #: 1800143304
S, as selected by Lender {a} cash; {b) money order; (c) certrfred check bankcheck treasurer s check

5, However, this right to reinstate shall not apply in the case of acceleration under Section 17.
Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ther with this Security Instrument) can be sold one or more times without prior notice
€ might result in a change in the entity {known as the "Loan Servicer"} that collects

nder the Note, this Security Instrument, and Applicable Law. There also might be
the Loan Servicer unrelated to a sale of the Note. [f there is a change of the
will be given written notice of the change which will state the name and address
he address to which payments should be made and any other information
n with a notice of transfer of servicing. If the Note is sold and thereafter the

ain with the Loan Servicer or be transferred 10 a successor Loan Servicer
& purchaser unless otherwise provided by the Note purchaser,
Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
e Note) for certain losses it may incur if Borrower does not repay
edges and agrees that the Borrower is not a third party beneficiary
to the contract of insura he Secretary and Lender, nor is Borrower entitted to enforce any
agreement between Lendg etary, unless explicitly authorized to do so by Applicable Law.
21. Hazardous Substances. in this Section 21: (@) "Hazardous Substances” are those sub-
stances defined as toxic or hazargoug substances, poliutants, or wastes by Environmental Law and the
following substances: gasoling oifigr flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, Mz shtgining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmen igriz. (c) "Environmental Cleanup” ancludes any response
action, remedial action, or removal actign/as (;#e ed in Envrronmental Law and (d} “Environmental
Condition” means a condition that can cay
Borrower shall not cause or permit th
Substances, or threaten to release any Hakardous Substances, on orin the Property. Borrower shall not
do, nor allow anyone else to do, anything affegting the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or i
a Hazardous Substance, creates a condition that adves ftacts the value of the Property. The preced-
ing two sentences shall not apply to the presence,ilsg; e on the Property of small quantities of
Mazardous Subslances that are generally recogniz priate to normal residential uses and to
maintenance of the Property (including, but not I|m| rd_gmé substances in consumer products).

and are not assumed by ¢
20. Borrower Not__

Substance or Environmental Law of which Borrower has actu
inciuding but not limited to, any spilling, leaking, discharge,
Substance, and (c) any condition caused by the presence, U

authority, or any private party, that any removal or other remediation |
the Property is necessary, Borrower shall promptly take all necessai

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by t

ment defaults, require immediate payment in full of all sums secured

(i) Borrower defaults by failing to pay in full any monthly paym

Instrument prior to or on the due date of the next monthly paymers,

(i) Borrower defaults by failing, for a period of thirty days, to perfol

contained in this Security Instrument,

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (irict

the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with

of the Secretary, require immediate payment in full of all sums secured by this 5

(i) All or part of the Property, or a beneficial interest in a trust owning all or pest of fe perty,

is sold or otherwise transferred (other than by devise or descent), and

(iy The Property is not occupied by the purchaser or grantee as his or her prin

or the purchaser or grantee does so occupy the Property but his or her cred

approved in accordance with the requirements of the Secretary. -

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment,

Lender does not require such payments, Lender does not waive its rights with respect to subseque
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LOAN #: 1800143304
id) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
WI|| limit Lender's rights, in the case of payment defaults, 1o require immediate payment in full and
058 if not pauj This Security Instrument does not authorize acceteration or foreclosure if not

d to be eligible for insurance under the National Housing Act within 60 days from the date
der may, at its option, require immediate payment in full of all sums secured by this
trument. A written statement of any authorized agent of the Secretary dated subsequent
the date hereof, declining to insure this Security Instrument and the Note, shall be
proof of such ineligibility. Notwithstanding the foregaing, this option may not be
r when the unavailability of insurance is solely due to Lender’s failure to remit a

However, priorto Lend
Security Instrument (
ver. This assignment of rents constitutes an absolute assignment
ecurity only.

: (a) all rents received by Borrower shall be held by Borrower
applaed to the sums secured by the Security Instrument; (b) Lender

jnment of the rents and has not and will not perform any
) 7 its rights under this Section 23,
Lender shall not be required to en on, {a#ke control of or maintain the Property before or after

giving notice of breach to Borrower H;

24. Acceleration; Remedies. Lender sh
Borrower's breach of any covenant or agre
eration under Section 17 unless Applicable Law p rwise). The notice shall specify: {a) the
default; {b) the action required to cure the defay , not less than 30 days from the date
the notice is given to Borrower, by which the defatlt mus cured; and (d) that failure to cure the

y in acceleration of the sums secured
at a date not less than 120 days
einstate after acceleration, the
any other defense of Borrower
ided in the notice by Applicable
Law. If the default is not cured on or before the date spésifii thenotice, Lender at its option,

by this Security Instrument and sale of the Property 4t pab
in the future. The notice shall further inform Borrower of

Law. Lender shail be entitled to collect all expenses incurred in
this Section 24, including, but not limited to, reasonable attorn

of an event of defauit and of L.ender’s electlon to cause the Propertj to
shall take such action regarding notice of sale and shall give such no
persons as Appllcable Law may reqmre After the time required by Ap

sale in one or more parcels and in any order Trustee determines. Trustee m
Property for a period or periods permitted by Applicable Law by public ann
and place fixed in the notice of sale. Lender or |ts designee may purchase the £

or warranty, expressed or implied. The recitals in the Trustee’'s deed shall be pnm f
the truth of the statements made therein. Trustee shall apply the proceeds of the sale i
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's'ar
fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the perscn ar per
legally entitled to it or to the clerk of the superior court of the county in which the sale tgok pi

If the Lender's interest in this Security Instrument is held by the Secretary and the Sstre
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicial pow
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LOAN #: 1800143304
e provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) {12 U.S.C. 3751 et

requesting a foreclosure commissioner designated under the Act to commence foreclosure

to reconvey the Property and shall surrender this Security Instrument and all notes evi-
ured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
withqut charge to the person or persons legally entitled to it. Such person or persons shall
T COSts.

a SUCCessgr ny Trustee appointed hereunder who has ceased to act. Without conveyance
of the Preperty,ithe sticcessor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and byApplicable Law.

28. Attorng
any action or précge
fees," whenever used i
by Lender in any banki

to coristrue or enforce any term of this Security Instrument. The term “attorneys’
hig Security Instrument, shall include without fimitation attorneys’ fees incurred

UNDER WASHINGTQN, LAW.

BY SIGNING BELOW, Borrowerdccepts and agrees to the terms and covenants contained in this
Security Instrument and in any#Riger executéd by Borrower and recorded with it.

T

TYLER SPRERE -~

}7;//_2{8%"

DATE

¥

JES CHANE

3/5// /¥ (Seal)
ATE

STATE OF WASHINGTON

On this day personally appeared before me TYLER SPR

known to be the individual par@jarti%escribed in and wiid
foregoing instrument, and acknowledgéd that hefshﬂthey\sig__;
and voluntary act and deed, for the uses and purpos

Dot
Natary Public in and for
, Washington, residing
My Appointment Expires an |\ &> \ | \7_0 \T

"DONNA LEE REE

Lender: LeaderOne Financial Corporation NOTARY PUBLIC
NMLS ID: 12007 STATE OF WASHINGTON
Loan Originator: Steve Lawson COMMISSION EXPIRES
NMLS ID: 69656 2019

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 301({1!01

Modified for FHA 9/2014 {HUD Handbook 4000.1) Initials: -
Ellie Mae, Inc. Page 11 of 11 WAEFHA15DE 0915

9 WAEDEED {CLS

Q3/07/2018 04:23 PM PS




EXHIBIT "A"
LEGAL DESCRIPTION

in Volume 7 of Si 6, under Auditor's File No. 8705070030, records of Skagit County,
Washington). ~



LOAN #: 1800143304
FHA Case No.: 566-2469938-703-203B
MIN: 1007212-1200142996-5

&t ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: (MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider” de this 9th day of March, 2018 and is
incorporated ‘ mends and supplements the Deed of Trust (the "Security
fnstrument”) @i : date given by the undersigned (the "Borrower,” whether there
are one or more persos$ tindersigned) to secure Borrower's Note to LeaderOne

Financial Corporati Corporation

("Lender”) of the sai {
Instrument, which is lacated
3808 W 5th Street, Anacoi

d covering the Property described in the Security

A 98221.

In addition to the covenants &ar
and Lender further covenant and

A. DEFINITIONS

aments made in the Security Instrument, Borrower
ree thatthe Security Instrument is amended as follows:

1. The Definitions section e Security Instrument is amended as follows:

“Lender” is LeaderOne Finar

organized and existing

Lender is a Corporation
Lender's address is

under the laws of Kansas.
7500 College Blvd., Suite 1150, Overland Par

Lender is the beneficiary under this Security Instr term “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systéms, I
corporation that is the Nominee for Lender and is acting-salel
organized and existing under the taws of Delaware, and has-an,
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, idf
Lender as Lender may from time to time direct, including but ript.li
successor trustee, assigning, or releasing, in whole or in part th
foreclasing or directing Trustee to institute foreclosure of this 5
or taking such other actions as Lender may deem necessary of
this Security Instrument. The term "MERS" includes any success
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, untit MERS’ Nominee interest is terminated.

{ ender. MERS is
ss and telephone
§79-MERS. MERS is
ing obligations of
d terappointing a
nstrument,

2. The Definitions section of the Security Instrument is further am
the following definition:

"Nominee” means one designated to act for another as its repres ;_;t*;ativ
a fimited purpose.
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LOAN #: 1800143304
. TRANSFER OF RIGHTS IN THE PROPERTY

insfer of Rights in the Property section of the Security Instrument is
% as follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
ons and modifications of the Note; and (ii) the performance of
nd agreements under this Security Instrument and the Note, For
evocably grants and conveys to Trustee, in trust, with power of
ed property located in the County

[Type of Recording Jurisdiction]

this purpose, B
sale, the follows

of Skagit

[Name of Recording £
SEE LEGAL DESC
AS "EXHIBIT A".

which currently has the address of Street, Anacortes,

[Streetj[City]
WA 98221

[State] [Zip Code]

TOGETHER WITH allthe improvements n r hereafter erected onthe property,
and all easements, appurtenances, and fixtures riow or harsafter a part of the property.
All replacements and additions shall also be covergd.b ecurity Instrument. All of
the foregoing is referred to in this Security Instrumen "

L.ender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by icable’Law or this Security
Instrument to be served on Lender must be served MERS as the designated
Nominee for Lender. Borrower understands and agrees that 3, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to forecloge, and gelF the Property;
and to take any action required of Lender including, but not iirited 1o, assi
releasing this Security Instrument, and substituting a successer, Irus

4s5igning and
C. NOTICES

designates MERS

Section 14 of the Security Instrument is amended to read as#

14.Notices. All notices given by Borrower or Lender in connection” wil
Security Instrument must be in writing. Any notice to Borrower in connec ;
Security Instrument shall be deemed to have been given to Borrower ;
by first class mail or when actually delivered to Borrower’s notice address 'if sént
other means. Notice to any one Borrower shall constitute notice to all Borrow
Applicable Law expressly requires otherwise. The notice address shall be th
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LOAN #: 1800143304

ess unhless Borrower has designated a substitute notice address by notice
orrower shall promptly notify Lender of Borrower’s change of address.
ecifies a procedure for reporting Borrower's change of address, then
rily report a change of address through that specified procedure. There
yesignated notice address under this Security Instrument at any one
te Lender shall be given by delivering it or by mailing it by first class
dress stated herein unless Lender has designated another address
orrower acknowledges that any notice Borrower provides to
vided to MERS as Nominee for Lender until MERS’ Nominee
y notice provided by Borrower in connection with this Security
gegmed to have been given to MERS until actually received by
Anection with this Security Instrument shall not be deemed to
until actually received by Lender. If any notice required
also required under Applicable Law, the Applicable Law
sponding requirement under this Security Instrument.

> OF LOAN SERVICER; NOTICE OF GRIEVANCE

Y
mail to Lender*
by notice to Bop
Lender must aise e p
interest is terkr
Instrument will not k
MERS. Any notice i
have been given,
by this Security Instruy
requirement will satisfyihe c

ument is amended to read as foilows:

l:oan Servicer; Notice of Grievance, The Note
gether with this Security Instrument) can be sold
ce te'Borrower. Lender acknowledges that until it
directs MERS to assign MERS’s Nomifieé interest in this Security Instrument, MERS
remains the Nominee for Lenderywith the authority to exercise the rights of Lender. A
sale might result in a change in the edtity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Npte and this Security Instrument and performs
other mortgage loan servicing obliggtions undeg the Note, this Security Instrument,
and Applicable Law. There also migh¥'be one, gr more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ¢ of the Loan Servicer, Borrower will
be given written notice of the change whic ate the name and address of the
new Loan Servicer, the address to whick, 5 should be made and any other
3 ice of transfer of servicing. If the

Y a tpoan Servicer other than the

purchaser of the Note, the mortgage loan servicing ebligations to Borrower will remain
with the Loan Servicer or be transferred to a cessor Loan Servicer and are not
assumed by the Note purchaser unless otherwi

19.Sale of Note; Charig
or a partial interest in the Nesta
one or more times without prior

Neither Borrower nor Lender may comment 2 joined to any judicial
action (as either an individual litigant or the member of a“class} that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any dut?l owed by redson of, this Security
nstrument, until such Borrower or Lender has notified the ether party (with such notice
given in compliance with the reguirements of Section 14)“of'sp eged breach and
afforded the other party hereto a reasonable period after the such notice to
take corrective action.”If Applicable Law provides a time perjod
before certain action can be taken, that time period will be dee.
for purposes of this paragraph. The notice of acceleration and cpportun
to Borrower pursuant to Section 24 and the notice of acceleration
pursuant to Section 17 shall be deemed to satisfy the notice an
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

Section 26 of the Security Instrument is amended to read as follow?

26. Substitute Trustee. In accordance with Applicable Law, Lendér or MERS
may from time to time appoint a successor trustee to any Trustee appointed heret
who has ceased to act, Without conveyance of the Property, the successor &
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LOAN #: 1800143304
to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

5/?/55 (Seal)

ATE

_— ?,7/4/ /’6’ __(Seal)

DATE
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EXHIBIT "A"
LEGAL DESCRIPTION

: P58337/ 3809-309-005-0007

2t of the Easterly 151.10 feet of Block 1309, as measured along the Southerly line
®RTHERN PACIFIC ADDITION TO ANACORTES, according to the piat thereof
lats, page 9, records of Skagit County, Washington,

ots 3 and 5 of said Block 1309 and known as Parcel C of Survey recorded
in Volume 7 of Su 8, under Auditor's File No. 8705070030, records of Skagit County,

Washington).

Situated in Skagit Count



